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Concise, dense, well-structured and
well-balanced document. Reports
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PotashCorp

A reader-friendly web version has

all its graphs downloadable in a
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Current trends in annual reporting
Best practice: 15 attributes

aspects often unclear or even
neglected in many annuals: market
The report rating panel and pricing trends (and cyclic
pattern), market and cost position,
income model, business process.

finely set out and checked in a
communicative reporting work with
a message convincingly expressed.
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Making reports pay off

¢.com - ReportWatch rank Company Country Compare
1 BOLIDEN Sweden A+ NYRSTAR
2 ELECTROLUX Sweden A+ WHIRLPOOL
3 SASOL South Africa A+ RELIANGE Industries
4 VOLVO Sweden A+ DAIMLER
5 POTASHCORP Canada A+ AGRIUM
6 WARTSILA Finland A AN
7 SAS Sweden A LUFTHANSA
8 CLP Hong Kong A POWER ASSETS
9 ADIDAS Germany A NIKE
10 ATLAS COPCO Sweden A SANDVIK
11 LAND SECURITIES UK A BRITISH LAND
12 TRELLEBORG Sweden A BRIDGESTONE
13 SCA Sweden A KIMBERLY-CLARK
14 PHILIPS Netherlands A GENERAL ELECTRIC
15 PACIFIC BASIN Hong Kong A EVERGREEN Marine
16 ASSA ABLOY Sweden A SECURITAS
17 TELUS Canada A BCE
18 ALFA LAVAL Sweden A TRELLEBORG
19 AKZONOBEL Netherlands A DUPONT
20 NOVO NORDISK Denmark A- SANOFI
21 ERICSSON Sweden A- ALCATEL-LUCENT
22 WOLSELEY UK-Switzerland A- KINGFISHER
23 SKF Sweden A- MINEBEA
24 WIENERBERGER Austria A- BORAL
25 STORA ENSO Finland A- UPm
26 JOHNSON MATTHEY UK A- UMICORE
27 SAPPI South Africa A- STORA ENSO
28 REXAM UK A- AMCOR
29 SKANSKA Sweden A- VINCI
30 M&S (Marks & Spencer) UK A- H&M (Hennes & Mauritz)
31 FORTUM Finland A- VATTENFALL
32 HOLMEN Sweden A- NORSKE SKOG
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HAMMERSON
DEUTSCHE TELEKOM
BALFOUR BEATTY
RANDSTAD
BILLERUDKORSNAS
BASF

BOMBARDIER
BAYER

AIR LIQUIDE

ICA

INFINEON Technologies
BRITISH LAND
HUSQVARNA
FUJITSU

NESTE OIL

SAAB

LUFTHANSA
VATTENFALL
SANDVIK

METSO

DAIWA HOUSE
AXFOOD

ROCHE

UPM

HENKEL

LINDAB

AHOLD

CONCORDIA Maritime

NOVOZYMES
MICHELIN
BG

CRAMO

BRITISH AMERICAN TOBACCO

NOVARTIS

SABMILLER

SWEDISH MATCH
ANGLO AMERICAN
SIEMENS

ANA (All Nippon Airways)

ASTRAZENECA

SECURITAS

NATIONAL GRID

HEXAGON
JM

DANONE

UK
Germany
UK
Netherlands
Sweden
Germany
Canada
Germany
France
Sweden
Germany
UK
Sweden
Japan
Finland
Sweden
Germany
Sweden
Sweden
Finland
Japan
Sweden
Switzerland
Finland
Germany
Sweden
Netherlands

Sweden

Denmark
France
UK
Finland
UK
Switzerland
UK
Sweden
UK
Germany
Japan

UK

Sweden

UK

Sweden
Sweden

France

B+

B+

B+

B+

B+

B+

B+

B+

B+

B+

B+

LAND SECURITIES

ORANGE

AMEC

ADECCO

SCA

DOW Chemical

ALSTOM

BASF

AXFOOD
STMicroelectronics
LAND SECURITIES
ELECTROLUX
1BM

STATOIL

BAE Systems

AIR FRANCE-KLM
FORTUM

ATLAS COPCO
ABB

SHIMIZU

ICA

NOVARTIS
STORA ENSO
UNILEVER
ROCKWOOL

DELHAIZE

MAERSK (A.P. Moller -
Maersk

DSM
BRIDGESTONE
CENTRICA
SPEEDY HIRE

IMPERIAL TOBACCO

ROCHE

ANHEUSER-BUSCH INBEV
IMPERIAL TOBACCO

BHP BILLITON

ABB

SINGAPORE AIRLINES

GSK (GlaxoSmithKline

G4S

SSE (Scottish and Southern
Energy

ZEISS (Carl Zeiss Meditec

LEMMINKAINEN

NESTLE
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78 STRAUMANN Switzerland B+ NOBEL BIOCARE

79 HEIDELBERG Germany B+ KBA (Koenig & Bauer)
80 WPP Jersey B+ PUBLICIS

81 TECHNIP France B+ FLUOR

82 ASPEN Pharmacare South Africa B+ DR. REDDY'S Laboratories
83 ARKEMA France B+ LANXESS

84 CLARIANT Switzerland B+ BASF

85 ACCOR France B+ IHG (InterContinental Hotels)
86 TORAY Japan B+ TEWIN

87 MORRISONS UK B+ TESCO

88 VOLKSWAGEN Germany B+ TOYOTA

89 CENTRICA UK B+ BG

90 IHG (InterContinental Hotels) UK B+ ACCOR

91 EVN Austria B+ VATTENFALL

92 HALMA UK B+ HONEYWELL

93 DEUTSCHE POST DHL Germany B+ UPS

94 BT UK B+ VODAFONE

95 DAIMLER Germany B+ VOLKSWAGEN

96 SUMITOMO Japan B+ MITSUBISHI

97 STRABAG Austria B+ HOCHTIEF

98 MVV ENERGIE Germany B+ RWE

99 VODAFONE UK B+ CHINA MOBILE
100 ALLIANDER Netherlands B+ DONG Energy

101 ADARO Energy Indonesia B+ BUMI Resources
102 UMICORE Belgium B+ JOHNSON MATTHEY
103 SHANKS UK B+ WASTE MANAGEMENT
104 JKH (John Keells) Sri Lanka B+ SWIRE PACIFIC
105 CORIO Netherlands B+ UNIBAIL-RODAMCO
106 AUTOLIV Sweden B+ DENSO

107 J SAINSBURY UK B+ TESCO

108 NUTRECO Netherlands B+ CERMAQ

109 SEMPERIT Austria B+ BD (Becton Dickinson)
110 WOLTERS KLUWER Netherlands B+ REED ELSEVIER
111 BILFINGER Germany B+ HOCHTIEF

112 TOYOTA Japan B+ HONDA

113 DIMO (Diesel & Motor Engineering) Sri Lanka B+ BARLOWORLD
114 MERCK KGaA Germany B+ BAYER

115 UNILEVER Netherlands-UK B+ PROCTER & GAMBLE
116 KESKO Finland B+ AXFOOD

117 MITSUBISHI Japan B+ ITOCHU

118 SMITHS UK B+ EMERSON

119 FINNAIR Finland B+ SAS

120 DONG Energy Denmark B+ VATTENFALL

121 AIR FRANCE-KLM France B+ LUFTHANSA

122 CHUGAI Pharmaceutical Japan B+ TAKEDA Pharmaceutical

123 EDP (Eneraias de Portuaal) Portuaal B+ IBERDROLA
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OLYMPUS

SEB

TESCO

TELEKOM AUSTRIA
VALLOUREC
SMITH & NEPHEW
SYNGENTA
OMRON

MONDI

FUJIFILM
SHISEIDO

NOBIA

HOCHTIEF

ENIRO
CONTINENTAL
METSA BOARD
AURUBIS
UNIBAIL-RODAMCO
AGRIUM

TAKEDA Pharmaceutical
DSM

MARUBENI
LEMMINKAINEN
LINDE

WESSANEN

GSK (GlaxoSmithKline)
YARA

TOSHIBA
JENOPTIK
CARLSBERG
THYSSENKRUPP
LANXESS
ANGLOGOLD ASHANTI
RTL

BP

AUDI

ORANGE

ESSILOR

REZIDOR Hotel
INNERGEX
RENAULT

PUMA

URALKALI

ASAHI

SCHNEIDER Electric

THOMSON REUTERS

Japan
France

UK

Austria
France

UK
Switzerland
Japan
UK-South Africa
Japan
Japan
Sweden
Germany
Sweden
Germany
Finland
Germany
France
Canada
Japan
Netherlands
Japan
Finland
Germany
Netherlands
UK

Norway
Japan
Germany
Denmark
Germany
Germany
South Africa
Luxembourg
UK

Germany

France

France
Belgium-Sweden
Canada

France

Germany

Russia

Japan

France

U.S.-Canada

SONY

PHILIPS

MORRISONS

DEUTSCHE TELEKOM

TATA Steel

ZIMMER

MONSANTO

HONEYWELL

HOLMEN

KODAK (Eastman

KAO

HOME RETAIL

ACS

SOLOCAL

PIRELLI

STORA ENSO

BOLIDEN

LAND SECURITIES

POTASHCORP

ASTELLAS Pharma

AKZONOBEL

MITSUBISHI

JM

AIR LIQUIDE

BONDUELLE

PFEIZER

POTASHCORP

FUJITSU

ROFIN

HEINEKEN

ARCELORMITTAL

ARKEMA

BARRICK

NEWS CORP

ROYAL DUTCH SHELL

BM

BT

ALLERGAN

ACCOR

HYDRO-QUEBEC

PSA PEUGEOT CITROEN

ADIDAS

POTASHCORP

SAPPORO

ABB

McGRAW-HILL FINANCIAL
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170 PERNOD RICARD France B+ DIAGEO

171 TATE & LYLE UK B+ ASSOCIATED BRITISH
FOODS

172 MACINTOSH Retail Netherlands B+ KESKO

173 HAYS UK B+ RANDSTAD

174 SEGRO UK B+ HAMMERSON

175 NORSKE SKOG Norway B+ HOLMEN

176 BAE Systems UK B+ GENERAL DYNAMICS

177 WOOLWORTHS Australia B+ WESFARMERS

178 CENOVUS Energy Canada B+ CANADIAN NATURAL

179 ACS Spain B+ HOCHTIEF

180 FAST RETAILING Japan B+ H&M (Hennes & Mauritz)

181 RWE Germany B+ E.ON

182 HYDRO-QUEBEC Canada B+ TRANSALTA

183 NORILSK NICKEL Russia B+ VALE

184 SAINT-GOBAIN France B+ AGC (Asahi Glass)

185 AHLSTROM Finland B+ STORA ENSO

186 GETINGE Sweden B+ SMITH & NEPHEW

187 ASTELLAS Pharma Japan B+ TAKEDA Pharmaceutical

188 SCHMOLZ + BICKENBACH Switzerland-Germany B+ VALLOUREC

189 TEIJIN Japan B+ TORAY

190 BARLOWORLD South Africa B+ KOMATSU

191 KPN Netherlands B+ BELGACOM

192 ROLLS-ROYCE UK B+ GENERAL ELECTRIC

193 HOLCIM Switzerland B+ LAFARGE

194 ROYAL DUTCH SHELL Netherlands-UK B+ BP

195 SUMITOMO Chemical Japan B+ MITSUBISHI Chemical

196 HAYLEYS Sri Lanka B+ SIME DARBY

197 LUNDBECK Denmark B+ NOVO NORDISK

198 HEIDELBERGCEMENT Germany B+ HOLCIM

199 BABCOCK UK B+ ROLLS-ROYCE

200 DELHAIZE Belgium B+ AHOLD

201 POSTNORD Sweden-Denmark B+ POSTNL

202 JAPAN TOBACCO Japan B+ BRITISH AMERICAN
TOBACCO

203 PHOENIX MECANO Switzerland B+ ELMA Electronic

204 COMPASS UK B+ SODEXO

205 VEOLIA France B+ GDF SUEZ

206 PEARSON UK B+ McGRAW-HILL FINANCIAL

207 AUCHAN France B CARREFOUR

208 ENTERGY us. B EDISON

209 ASSOCIATED BRITISH FOODS UK B TATE & LYLE

210 CATERPILLAR us. B KOMATSU

211 SODEXO France B COMPASS

212 NESTLE Switzerland B DANONE

213 ENI Italy B TOTAL

214 IMPERIAL TOBACCO UK B BRITISH AMERICAN

TOBACCO
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244

245
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250
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252
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255
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SOLVAY

RENTOKIL INITIAL
HUGO BOSS
SEVERSTAL
KINGFISHER

TNB (Tenaga Nasional)
ARLA

DIAGEO

NYRSTAR

HEINEKEN

KOMATSU
WHITBREAD
GLENCORE

ZEISS (Carl Zeiss Meditec)
LONZA

TM (Telekom Malaysia)
ucB

SPEEDY HIRE

JX

UNITED UTILITIES
EXXONMOBIL
ADECCO

HITACHI METALS
VOSSLOH
PANASONIC

LEONI

TIETO

TUIl

TDC

L'OREAL

INDRA
BERTELSMANN
CARREFOUR
GENERAL ELECTRIC
BONDUELLE
BOUYGUES
SOBI

REN

FLUOR

COSMO Ol
INVENSYS
BMW

THOMAS COOK
VINCI

SWIRE PACIFIC

X5 Retail

Belgium

UK
Germany
Russia

UK
Malaysia
Denmark
UK
Belgium
Netherlands
Japan

UK
Switzerland-Jersey
Germany
Switzerland
Malaysia
Belgium

UK

Japan

UK

us.
Switzerland
Japan
Germany
Japan
Germany
Finland
Germany
Denmark

France

Spain
Germany
France
us.
France
France
Sweden
Portugal
u.s.
Japan
UK
Germany
UK
France
Hong Kong

Netherlands-Russia
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W W

ucB
G4S

H&M (Hennes & Mauritz
EVRAZ

WOLSELEY

CLP
FRIESLANDCAMPINA
PERNOD RICARD
UMICORE
CARLSBERG
CATERPILLAR
ACCOR

BHP BILLITON
JENOPTIK

DSM

TELKOM INDONESIA
SOLVAY

CRAMO

COSMO Oil

SEVERN TRENT
ROYAL DUTCH SHELL
RANDSTAD
MITSUBISHI

SIEMENS

SONY

NEXANS

INVENSYS

THOMAS COOK

TELIASONERA

ESTEE LAUDER

INFOSYS
RTL

METRO
SIEMENS
WESSANEN
VINCI
BIOGEN IDEC
RED ELECTRICA
TECHNIP

X
HONEYWELL
AUDI

TUl
BOUYGUES

HUTCHISON WHAMPOA

AHOLD
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388
287
288
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293
294
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296
297
298
299
300
301
302
303
304
305
306

nNn=y

SECTRA

TOTAL

GORENJE

SEVERN TRENT

CIC

REED ELSEVIER
LUKOIL

FLSMIDTH

GFK

ARCADIS

METRO

HSH (Hongkong and Shanghai Hotels)
KONICA MINOLTA
VALMET

VALEO

ABBOTT

NEXANS

INDITEX

PSA PEUGEOT CITROEN
GIVAUDAN

RED ELECTRICA
CASINO (Guichard-Perrachon)
ARM

SPH (Singapore Press)
CASCADES

MOL

EVRAZ

MAN

G4S

SONY

BORAL

HONDA

CIGNITI Technologies
LAFARGE

NTT

SAP

TELKOM INDONESIA
NOBEL BIOCARE
ABB

ITOCHU

TRANSNET

PIRELLI

LVMH

UNITED TECHNOLOGIES
LUXOTTICA

CLOROX

Sweden
France
Slovenia
UK

Sri Lanka
UK-Netherlands
Russia
Denmark
Germany
Netherlands
Germany
Hong Kong
Japan
Finland
France
us.
France
Spain
France
Switzerland
Spain
France

UK
Singapore
Canada
Hungary
UK-Russia
Germany
UK

Japan
Australia
Japan
India
France
Japan
Germany
Indonesia
Switzerland
Switzerland
Japan
South Africa
Italy
France
u.s.

Italy

u.s.
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TIETO

BP

ARCELIK

UNITED UTILITIES

SYNGENTA

WOLTERS KLUWER

GAZPROM

HOLCIM

PP

SNC-LAVALIN

CARREFOUR

SHANGRI-LA Asia

CANON

H&M (Hennes & Mauritz

RENAULT

NEXT Media

DOMTAR

] V\Y

ARCELORMITTAL

DAIMLER

SECURITAS
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