
Export Public Responses

This report shows public data only. Is this your organisation? If so, login here to view your full report.

The Vanguard Group, Inc.

PRI reporting framework 2018

Basic information [OO 01 - 09]

Asset class implementation gateway indicators [OO 10 - 12]

Peering questions [OO LE 01 - INF 03]

You are in Organisational Overview » Basic information

Search this report

Organisational Overview

Strategy and Governance

Indirect – Manager Selection, Appointment and Monitoring

Direct - Listed Equity Incorporation

Direct - Listed Equity Active Ownership

Direct - Fixed Income

Assurance

Feedback and Submit

http://www.unpri.org
https://unpri.org/download_report/6309
mailto:reporting@unpri.org
https://reporting.unpri.org/surveys/PRI-reporting-framework-2018/9F578A83-9DA8-4FF8-BEC9-57044D2ECEE7/79894dbc337a40828d895f9402aa63de/html/2/?lang=jp&a=1
https://reporting.unpri.org/
https://reporting.unpri.org/surveys/PRI-reporting-framework-2018/9F578A83-9DA8-4FF8-BEC9-57044D2ECEE7/b874458d0ecd4101869208a1fc7bab12/html/2/?lang=en&a=1
https://reporting.unpri.org/surveys/PRI-reporting-framework-2018/9F578A83-9DA8-4FF8-BEC9-57044D2ECEE7/6c78c45b1e874fbaa7011f6a3bae511e/html/2/?lang=en&a=1
https://reporting.unpri.org/surveys/PRI-reporting-framework-2018/9F578A83-9DA8-4FF8-BEC9-57044D2ECEE7/bf735de92be04caa8c32fcbc25cbdd2c/html/2/?lang=en&a=1
https://reporting.unpri.org/surveys/PRI-reporting-framework-2018/9F578A83-9DA8-4FF8-BEC9-57044D2ECEE7/d0cc681dfa4d45dca3d70f04bc27d284/html/2/?lang=en&a=1
https://reporting.unpri.org/surveys/PRI-reporting-framework-2018/9F578A83-9DA8-4FF8-BEC9-57044D2ECEE7/b8be094467a0406ead601634b02a60c6/html/2/?lang=en&a=1
https://reporting.unpri.org/surveys/PRI-reporting-framework-2018/9F578A83-9DA8-4FF8-BEC9-57044D2ECEE7/57749b1a39a14fe6942aabb90698b3c1/html/2/?lang=en&a=1
https://reporting.unpri.org/surveys/PRI-reporting-framework-2018/9F578A83-9DA8-4FF8-BEC9-57044D2ECEE7/39b4a10c89534e8e8518dc04e7a22bb5/html/2/?lang=en&a=1
https://reporting.unpri.org/surveys/PRI-reporting-framework-2018/9F578A83-9DA8-4FF8-BEC9-57044D2ECEE7/ada61cc296cb471b8ddda90420077cbf/html/2/?lang=en&a=1
https://reporting.unpri.org/surveys/PRI-reporting-framework-2018/9F578A83-9DA8-4FF8-BEC9-57044D2ECEE7/70a77a19987941569a0a423e8190a6ac/html/2/?lang=en&a=1
https://reporting.unpri.org/surveys/PRI-reporting-framework-2018/9F578A83-9DA8-4FF8-BEC9-57044D2ECEE7/8f2ede8902574ce5afc919af9e05c4e0/html/2/?lang=en&a=1
https://reporting.unpri.org/surveys/PRI-reporting-framework-2018/9F578A83-9DA8-4FF8-BEC9-57044D2ECEE7/a499cc741bd24569aea86b263e533103/html/2/?lang=en&a=1
https://reporting.unpri.org/surveys/PRI-reporting-framework-2018/9F578A83-9DA8-4FF8-BEC9-57044D2ECEE7/d52ad438b52c4563883f32f455b1d264/html/2/?lang=en&a=1
https://reporting.unpri.org/surveys/PRI-reporting-framework-2018/9F578A83-9DA8-4FF8-BEC9-57044D2ECEE7/8f312e5683004eec974846b43e4cb235/html/2/?lang=en&a=1
https://reporting.unpri.org/surveys/PRI-reporting-framework-2018/9F578A83-9DA8-4FF8-BEC9-57044D2ECEE7/8b25961434d244579dddcefa0a6d2ebd/html/2/?lang=en&a=1
https://reporting.unpri.org/surveys/PRI-reporting-framework-2018/9F578A83-9DA8-4FF8-BEC9-57044D2ECEE7/a1481230ff8e473582923d0f357b0d81/html/2/?lang=en&a=1
https://reporting.unpri.org/surveys/PRI-reporting-framework-2018/9F578A83-9DA8-4FF8-BEC9-57044D2ECEE7/45f671c4313a49fe90d327e2e0db280c/html/2/?lang=en&a=1
https://reporting.unpri.org/surveys/PRI-reporting-framework-2018/9F578A83-9DA8-4FF8-BEC9-57044D2ECEE7/db4dbefc8d9d405cb18fcffc451c2ddf/html/2/?lang=en&a=1
https://reporting.unpri.org/surveys/PRI-reporting-framework-2018/9F578A83-9DA8-4FF8-BEC9-57044D2ECEE7/b83e245145f84e329ea8ad9476286586/html/2/?lang=en&a=1
https://reporting.unpri.org/surveys/PRI-reporting-framework-2018/9F578A83-9DA8-4FF8-BEC9-57044D2ECEE7/2b5d3595023e4da0914d45dbb8748e20/html/2/?lang=en&a=1
https://reporting.unpri.org/surveys/PRI-reporting-framework-2018/9F578A83-9DA8-4FF8-BEC9-57044D2ECEE7/c25e03ba1102425a89e945008581be6b/html/2/?lang=en&a=1
https://reporting.unpri.org/surveys/PRI-reporting-framework-2018/9F578A83-9DA8-4FF8-BEC9-57044D2ECEE7/3f69dbc7933d40b0b8ba2291f8a5d7d1_1/html/2/?lang=en&a=1
https://reporting.unpri.org/surveys/PRI-reporting-framework-2018/9F578A83-9DA8-4FF8-BEC9-57044D2ECEE7/3b643df8584c4753a3107cf8aac69e04/html/2/?lang=en&a=1
https://reporting.unpri.org/surveys/PRI-reporting-framework-2018/9F578A83-9DA8-4FF8-BEC9-57044D2ECEE7/5e5c5de02a0044c1a262b6e834252c5a/html/2/?lang=en&a=1
https://reporting.unpri.org/surveys/PRI-reporting-framework-2018/9F578A83-9DA8-4FF8-BEC9-57044D2ECEE7/2a7d294f507c4360a53a26c0be193e36/html/2/?lang=en&a=1
https://reporting.unpri.org/surveys/PRI-reporting-framework-2018/9F578A83-9DA8-4FF8-BEC9-57044D2ECEE7/227932837b7e4bfc9a49628e5f2736ce/html/2/?lang=en&a=1
https://reporting.unpri.org/surveys/PRI-reporting-framework-2018/9F578A83-9DA8-4FF8-BEC9-57044D2ECEE7/e280f95cc130423c95cd6d019a70f992/html/2/?lang=en&a=1
https://reporting.unpri.org/surveys/PRI-reporting-framework-2018/9F578A83-9DA8-4FF8-BEC9-57044D2ECEE7/223206d16ba24ceca858825bd6fea692/html/2/?lang=en&a=1
https://reporting.unpri.org/surveys/PRI-reporting-framework-2018/9F578A83-9DA8-4FF8-BEC9-57044D2ECEE7/2548e56da8f543a383b48979ce205aaa/html/2/?lang=en&a=1
https://reporting.unpri.org/surveys/PRI-reporting-framework-2018/9F578A83-9DA8-4FF8-BEC9-57044D2ECEE7/ad66361192774229b78c1145eaa22884_3/html/2/?lang=en&a=1
https://reporting.unpri.org/surveys/PRI-reporting-framework-2018/9F578A83-9DA8-4FF8-BEC9-57044D2ECEE7/ad66361192774229b78c1145eaa22884/html/2/?lang=en&a=1
https://reporting.unpri.org/surveys/PRI-reporting-framework-2018/9F578A83-9DA8-4FF8-BEC9-57044D2ECEE7/3bf3520fb4074b47b1cd914a49fb7dbb/html/2/?lang=en&a=1
https://reporting.unpri.org/surveys/PRI-reporting-framework-2018/9F578A83-9DA8-4FF8-BEC9-57044D2ECEE7/0e269ca7451846a1b738c1ae927665a9/html/2/?lang=en&a=1
https://reporting.unpri.org/surveys/PRI-reporting-framework-2018/9F578A83-9DA8-4FF8-BEC9-57044D2ECEE7/2124abe3a7034b1084595d794b4f5112/html/2/?lang=en&a=1
https://reporting.unpri.org/surveys/PRI-reporting-framework-2018/9F578A83-9DA8-4FF8-BEC9-57044D2ECEE7/b2a82182cc14473b90b72f6bb504fae0/html/2/?lang=en&a=1
https://reporting.unpri.org/surveys/PRI-reporting-framework-2018/9F578A83-9DA8-4FF8-BEC9-57044D2ECEE7/3901ef59e3e2489dab2e2ef0112b64ab_1/html/2/?lang=en&a=1
https://reporting.unpri.org/surveys/PRI-reporting-framework-2018/9F578A83-9DA8-4FF8-BEC9-57044D2ECEE7/a212cc0bd2ec4a1fa544168d14bd3d30_1/html/2/?lang=en&a=1
https://reporting.unpri.org/surveys/PRI-reporting-framework-2018/9F578A83-9DA8-4FF8-BEC9-57044D2ECEE7/245cb97998f34acc800f7882b5309af7/html/2/?lang=en&a=1


Basic information

OO 01. Signatory category and services

01.1. Select the services and funds you o er

 Fund management

% of assets under management (AUM) in ranges

 <10%

 10-50%

 >50%

 Fund of funds, manager of managers, sub-advised products

% of assets under management (AUM) in ranges

 <10%

 10-50%

 >50%

 Other, specify

Further options for investment managers (may be selected in addition to the above)

 Execution and advisory services

 Hedge funds

 Fund of hedge funds

01.3. Additional information. [Optional]

Vanguard is one of the world’s largest investment companies, offering a wide selection of low-cost mutual funds, ETFs, advice, and
other related services. We offer our products and services directly to individuals, as well as to financial professionals and to
corporate and institutional investors.

What sets Vanguard apart — and lets us put investors first — is our mutual structure in the United States. Rather than being
publicly traded or owned by a small group of individuals, The Vanguard Group, Inc. (VGI), is owned by US-domiciled Vanguard
funds. Those funds, in turn, are owned by their shareholders.

This unique mutual structure aligns our interests with our investors’ interests and drives our culture, philosophy, and policies
throughout the Vanguard organization globally. As a result, investors benefit from Vanguard’s stability and experience, low costs,
and client focus.

Stability and experience: Vanguard does not pursue short-term asset growth at the expense of existing investors’ interests. For us,
asset growth is not a goal; it’s an outcome of doing the right thing for investors. Vanguard established the world’s first index
mutual fund for individual investors in 1976 and has been a leader in low-cost index investing ever since. Vanguard also launched
the first funds based on bond and international indexes and, over the last decade, has extended its index management expertise to
ETFs. Vanguard leverages the scale, experience, and resources of our established global business.

Low costs: Investors cannot control the markets, but they can control the costs of investing. Providing low-cost investments isn’t a
pricing strategy for Vanguard — it’s how we do business. VGI doesn’t have any third-party shareholders or outside owners to
answer to. This mutual structure in the United States enables us to run our funds efficiently, passing on more of your returns.
Vanguard’s scale also helps keep costs low. As our assets under management increase, we have the ability  to reduce expense
ratios for the investors in our funds.

Client focus: VGI’s mutual structure aligns our interests with those of our clients. Because Vanguard is not publicly traded, we can
extend the benefits of that structure to our clients around the world. Vanguard’s unique mutual structure in the United States
allows us to manage our funds at a low cost, giving clients the opportunity to receive the best value. Clients come first because
clients can come first.

Note: The data included in this section have not been audited by an independent third party.



OO 02. Headquarters and operational countries

02.1. Select the location of your organisation’s headquarters.

United States

02.2. Indicate the number of countries in which you have o ices (including your headquarters).

 1

 2-5

 6-10

 >10

02.3. Indicate the approximate number of sta  in your organisation in full-time equivalents (FTE).

16600 FTE

02.4. Additional information. [Optional]

By being one of the world’s highest-value providers of investment products and services, Vanguard focuses on helping our clients
reach their financial goals. We are guided by our mission: “To take a stand for all investors, to treat them fairly, and to give them
the best chance for investment success.”

Since our founding in 1975, we have followed the time-tested investment principles of balance, diversification, cost efficiency, and
a disciplined focus on the long term. We’re gratified that our long-standing advocacy for these principles has helped change the
world of investing.

We serve clients across a range of channels, including individual investors, financial advisors, and institutions. Our approach in
each market is tailored to suit local cultural and regulatory factors, but it always makes full use of the scale and experience of the
broader enterprise and reflects Vanguard’s beliefs and client focus. We continue to adapt and expand our investment products for
institutional and individual investors around the globe, ensuring that the products are grounded in our enduring principles. By
engaging in continuous dialogue with clients, we uncover their needs and expectations and refine our capabilities to meet them.

The success of our approach has allowed Vanguard to expand rapidly. We now have operations in 18 locations, 14 of them outside
the United States. Internationally, we continue to grow in Europe, the Americas (ex-US), Australia, and the Pacific region. We are
strengthening our global operations further by expanding our resources in portfolio management, research, and client services
across the regions served by our 18 offices.

A commitment to responsible investment has always been inherent in Vanguard’s investment process. Our unique mutual structure
mandates our adherence to the values of integrity, focus, and stewardship — values that are consistent with being responsive to
environmental, social, and governance (ESG) concerns. As global markets and their associated risks evolve, Vanguard will continue
to deepen its engagement in analysing and managing ESG risks in our investments on behalf of our clients.

Note: The data included in this section have not been audited by an independent third party.

OO 03. Subsidiaries that are separate PRI signatories

03.1. Indicate whether you have subsidiaries within your organisation that are also PRI signatories
in their own right.

 Yes

 No

03.3. Additional information. [Optional]

Our report covers the investment management activities of all Vanguard subsidiaries, including Vanguard Investments Australia
and Vanguard Asset Management.

OO 04. Reporting year and AUM

04.1. Indicate the year end date for your reporting year.



31/12/2017

04.2. Indicate your total AUM at the end of your reporting year, Exclude subsidiaries you have
chosen not to report on and any advisory/execution only assets.

Total AUM 4 940 350 807 927

trillions billions millions thousands hundreds

Currency U.S. Dollar

Assets in
USD

4 940 350 807 927

trillions billions millions thousands hundreds

04.4. Indicate the total assets at the end of your reporting year subject to an execution and/or
advisory approach.

Total AUM 143 383 165 093

trillions billions millions thousands hundreds

Currency U.S. Dollar

Assets in
USD

143 383 165 093

trillions billions millions thousands hundreds

04.5. Additional information. [Optional]

Note: The data included in this section have not been audited by an independent third party. 

OO 06. How would you like to disclose your asset class mix
New selection options have been added to this indicator. Please review your prefilled responses carefully.

06.1. Select how you would like to disclose your asset class mix.

as percentage breakdown

as broad ranges



Internally managed (%) Externally managed (%)
 

Listed equity >50% 10-50%

Fixed income 10-50% <10%

Private equity 0 0

Property 0 0

Infrastructure 0 0

Commodities 0 0

Hedge funds 0 0

Forestry 0 0

Farmland 0 0

Inclusive finance 0 0

Cash <10% 0

Other (1), specify <10% 0

Other (2), specify 0 0

'Other (1)' speci ed

          Repos, subscription rights, allotment rights, warrants
        

06.2. Publish asset class mix as per attached image [Optional].

06.3. Provide contextual information on your AUM asset class split. [Optional]

OO 07. Fixed income AUM breakdown

07.1. Provide to the nearest 5% the percentage breakdown of your Fixed Income AUM at the end of
your reporting year, using the following categories.

Internally managed 57 SSA

15 Corporate (financial)

14 Corporate (non-financial)

14 Securitised

Externally managed 15 SSA

20 Corporate (financial)

45 Corporate (non-financial)

20 Securitised

OO 08. Segregated mandates or pooled funds



New selection options have been added to this indicator. Please review your prefilled responses carefully.

Provide a breakdown of your organisation’s externally managed assets between segregated mandates and pooled funds.

Asset class breakdown Segregated mandate(s) Pooled fund(s) Total of the asset class(each row adds up to 100%)

08.2. Additional information. [Optional]

Note: The data included in this section have not been audited by an independent third party.

OO 09. Breakdown of AUM by market

09.1. Indicate the breakdown of your organisation’s AUM by market.

  Developed Markets  0%

 <10%

 10-50%

 >50 %

  Emerging, Frontier and
Other Markets

 0%

 <10%

 10-50%

 >50 %

Total100%

09.2. Additional information. [Optional]

Note: The data included in this section have not been audited by an independent third party. 
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