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cXdgedgViZY c) VcY YdZh cdi dgb eVgi d i h YdXjbZci+ ;cn
lZWh iZ OLF h cXajYZY Vh iZmi dcan VcY h cdi Vc VXi kZ a c`+



FTP[ b ]V da Ud[[ cT]c P[

Oc aZkZg h V XdbeVcn l i bVcn higZc i h+ QZ VkZ
V edgi da d d Xdc X adWVa VcY adXVa WgVcYh hZgk c
XdchjbZgh c Vabdhi ZkZgn eVgi d i Z ldgaY+ Ijg
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cYjhign*aZVY c XVeVW a i Zh c hX ZcXZ) ccdkVi dc
VcY hjhiV cVW a in+
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l i djg kZ jh cZhh Agdjeh dg Vc hZY id VXXZaZgViZ
djg gdli ) hjeedgiZY Wn VY iVa VcY iZX cdad n*
ZcVWaZY jh cZhhIeZgVi dch iZVb+

HZkZgi ZaZhh) djg Wjh cZhh eZg dgbVcXZ c gZXZci
nZVgh Vh cdi bViX ZY djg jaa ediZci Va) VcY hd lZ
VkZ hZi dji V Agdli ;Xi dc JaVc id XadhZ i Vi Ve+

Ijg VXi dc eaVc djia cZh i Z hiZehlZl aa iV`Z id
YZa kZg VhiZg gdli ) Yg kZ egdYjXi k in VcY h bea X in)
VcY Y Va je djg eZg dgbVcXZ XjaijgZ+QZ VgZ hiZee c
je djg ZmZXji dc VXgdhh ZVX VgZV) l i gZaZciaZhh
dXjh7 ZlZg i c h) YdcZ WZiiZg) l i gZViZg beVXi+

N h ;ccjVa LZedgi VcY ;XXdjcih hZih dji i Z ldg`
lZ VkZ VagZVYn hiVgiZY VcY djg eg dg i Zh dg i Z
nZVg V ZVY+
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Ci h Vc dcdjg id WZ lg i c id ndj dg i Z ghi i bZ Vh = V g
d Oc aZkZg JF=+ Oc aZkZg h V gZVi XdbeVcn l i V adc VcY
Y hi c j h ZY hidgn+ N ZgZ VgZ bVcn higZc i h dc l X
lZ XVc Wj aY dg i Z jijgZ7 gZVi WgVcYh) lZaa edh i dcZY c
Vhi* gdl c bVg`Zih8 V Zd gVe X ddieg ci i Vi gZVX Zh
VXgdhh i Z YZkZadeZY VcY ZbZg c ldgaY8 VcY V iVaZciZY
VcY Xdbb iiZY ldg` dgXZ+ Q i i ZhZ higZc i h) C WZa ZkZ
lZ XVc YZa kZg ViigVXi kZ aZkZah d gdli dkZg Wdi i Z h dgi
VcY i Z adc iZgb id bZZi i Z cZZYh d Vaa djg hiV`Z daYZgh+

Oc dgijcViZan) gZhjaih d c WVX` hZkZgVa nZVgh VkZ cdi bZi
djg VcY i Z bVg`Zih$ ZmeZXiVi dch+ QZ VkZ jcYZgeZg dgbZY
gZaVi kZ id V cjbWZg d djg eg cX eVa XdbeZi idgh+ QZ hZZ
i h gZ aZXiZY c i Z h VgZ eg XZ) l i Oc aZkZg h VgZh Ydlc
XdbeVgZY id kZ nZVgh V d) Vk c eZg dgbZY jc VkdjgVWan
V V chi Wdi i Z @NM .-- VcY djg eZZg gdje VkZgV Z+

Q aZ i ZgZ lZgZ edh i kZ VcY ZcXdjgV c VheZXih id i Z
Agdje h cVcX Va gZhjaih c /-/0) Vh XdkZgZY c i h gZedgi)
djg eZg dgbVcXZ dkZgVaa lVh kVg VWaZ+ Cc hdbZ VgZVh lZ VgZ
Yd c gZVhdcVWan lZaa) hjX Vh ZVjin # QZaaWZ c c i Z OM
VcY BdbZ =VgZ c FVi c ;bZg XV+ Ijg adWVa ZdYdgVcih VcY
@ddY Mdaji dch Wjh cZhhZh Vahd Wdi Y Y lZaa aVhi nZVg+ ji CXZ
=gZVb eZg dgbZY eddgan) l aZ BdbZ =VgZ jgdeZVc kdajbZh
YZXa cZY YdjWaZ*Y i+ Hjig i dc Vahd hVl kdajbZh c jgdeZ
YZXa cZ c i Z VXZ d g h c Xdhih VcY cXgZVhZY XdbeZi i dc+
C Yd WZa ZkZ lZ VkZ i Z gZhdjgXZ VcY ZmeZgi hZ cZZYZY id
Zi djg WgVcYh gdl c Xdch hiZcian VcY XdbeZi i kZan+
ZbdchigVi c i h VW a in l aa WZ V `Zn eg dg in dg Vaa d

jh c /-/1 VcY WZndcY+

HUce dc
N Z Agdje YZa kZgZY jcYZgan c hVaZh gdli c /-/0 d
4"+ N h lVh Yg kZc bV can Wn eg XZ gdli c gZhedchZ id
Xdci cj c aZkZah d c aVi dc) Vai dj i Z nZVg Y Y
hZZ V lZaXdbZ gZijgc id kdajbZ gdli Vh eg XZh WZ Vc id
bdYZgViZ+ NjgcdkZg gdli lVh Ydlc %-+5&" YjZ id VYkZghZ
XjggZcXn VcY cZi Y hedhVah+ OcYZgan c deZgVi c bVg c lVh

je 3-Weh dc i Z eg dg nZVg) id .3+4") Yg kZc Wn begdkZbZcih
c gdhh bVg c+ BdlZkZg) dkZg ZVYh lZgZ je Wn .-Weh

a i c i Z deedgijc in id Yg kZ jgi Zg egdYjXi k in+
IeZgVi c bVg c lVh Ydlc .2-Weh YjZ id i Z dcZ*d V c
dc Y hedhVa d i Z adWVa iZV Wjh cZhh c /-//+

OcYZgan c ZVgc c h eZg h VgZ % JM& lVh je dcan .+1" WZXVjhZ
d V cZ Vi kZ XjggZcXn beVXi d 6+3") Yg kZc Wn djg ZmedhjgZ
id ZbZg c bVg`Zih+ N Z aVX` d JM gdli h i Z eg bVgn
gZVhdc l n djg h VgZ eg XZ Vh WZZc aVi dkZg gZXZci nZVgh+

=Vh adleZg dgbVcXZlVh higdc +QZ gZijgcZY 2+6 W aa dc id
h VgZ daYZgh c /-/0 i gdj Y k YZcYh VcY h VgZ WjnWVX`h)
Vk c XdbeaZiZY i Z cVa ild 42-b aa dc igVcX Zh d djg
0 W aa dc WjnWVX` egd gVbbZYjg c i Z nZVg+QZ VkZ
VccdjcXZYV jgi Zg WjnWVX` egd gVbbZd .+2 W aa dc dg /-/1+

b gdX 7SdY F Q
Ig Vc X gdli d djg WgVcYh h i Z cjbWZg dcZ eg dg in VcY
djg = I) BZ c MX jbVX Zg l d idd` dkZg dc . Djan /-/0
Vh lVhiZY cd i bZ c ejii c cid Z ZXi V XdcXgZiZ VXi dc

eaVc id VXXZaZgViZ gdli ) Yg kZ egdYjXi k in VcY h bea X in)
VcY h VgeZc Oc aZkZg h eZg dgbVcXZ ZY Z+

N Z eaVc l aa Yg kZ VXi dc Wn dXjh c dc ZlZg) W Zg eg dg i Zh
VcY Wn Veean c VbdgZ g dgdjh VeegdVX id ZmZXji dc VcY
YZa kZgn+ @dg ZmVbeaZ) djg JdlZg gVcYh l aa WZ eg dg i hZY dg
ckZhibZci) eVgi XjaVgan l Zc i XdbZh id YZa kZg c aVg Z*hXVaZ)
Y ZgZci ViZY) hX ZcXZ*WVX`ZY ccdkVi dch+ N Z jcb hhVWaZ
WgVcY hjeZg dg in egdXZhh l aa Vahd WZ gdaaZY dji gVe Yan id
ZchjgZ lZ VkZ i Z g i Y V cdh h VcY VXi dc eaVch id YZa kZg
WgVcY gdli VcY h VgZ V ch+ QZ l aa Xdci cjZ id cXgZVhZ
WgVcY ckZhibZci) jcYZY Wn Xdhi hVk c h VcY egdYjXi k in
V ch+ = Vc Zh id i Z dg Vc hVi dc l aa kZ gZViZg XaVg in c

Yg k c J#F VXXdjciVW a in cid i Z kZ jh cZhh Agdjeh+ ZiiZg
bVcV ZbZci d Xdhih) cXajY c V hl iX idbZVhjg c cZi
egdYjXi k in gVi Zg i Vc gdhh hVk c h l aa Zae id jcY
i Z ckZhibZcih cZZYZY id VXXZaZgViZ gdli l aZ Zchjg c
lZ VahdbZZi djg dW ZXi kZ d bVg c ZmeVch dc+
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Q aZ dg Vc X gdli h i Z cjbWZg dcZ eg dg in) i Z dVgY
l aa Xdci cjZ id ZkVajViZ deedgijc i Zh id begdkZ Oc aZkZg h
edgi da d id YZa kZg VhiZg gdli ) Vh lZ VkZ YdcZ bdhi
gZXZcian) dg ZmVbeaZ) l i i Z V gZZbZci id VXfj gZ i Z Vhi*
gdl c E.5 egZhi Z V g XVgZ WgVcY c i Z OM VcY l i i Z

eaVccZY Y hedhVa d i Z cdc*higViZ X a YV ZVjin eZghdcVa
XVgZ WgVcYh+ Oci a lZ VkZ YZa kZgZY VhiZg dg Vc X gdli )
lZ Yd cdi i c` lZ h djaY WZ Xdch YZg c aVg Z*hXVaZ
VXfj h i dch+ QZ `cdl i Vi VXXZaZgViZY gdli i gdj
i Z Y hX ea cZY beaZbZciVi dc d i Z Agdli ;Xi dc JaVc
h Wn Vg i Z WZhi gdjiZ id kVajZ XgZVi dc+

9 Y QdU JbQ cYdY 7SdY F Q
QZl aa Xdci cjZ id ldg` VgY id WZXdbZ VbdgZ hjhiV cVWaZ
Wjh cZhh Vk c bVYZ egd gZhh V V c c /-/0+ QZ d cid
/-/1 l i V h VgeZcZY dXjh VgdjcY djg bV dg eaVi dgbh i Vi
bdhi hjeedgi djg hjhiV cVW a in V ZcYV VcY djg XdbbZgX Va
dW ZXi kZh Xa bViZ) cVijgZ) eaVhi Xh VcY a kZa ddYh+ Ijg eaVch
VgZ cdl jaan ciZ gViZY cid i Z jh cZhh Agdje higViZ Zh)
l X lZ WZa ZkZ l aa ZcVWaZ jh id bV`Z egd gZhh dc
hjhiV cVW a in l aZ Vahd YZa kZg c WZiiZg eZg dgbVcXZ+

=a bViZ X Vc Z gZegZhZcih dcZ d i Z W Zhi i gZVih id i Z
adWVa ZXdcdbn VcY c GVgX /-/1 lZ ejWa h ZY djg jeYViZY

=a bViZ NgVch i dc ;Xi dc JaVc %=N;J&) c VYkVcXZ d Vc
VYk hdgn h VgZ daYZg kdiZ Vi djg ;ccjVa AZcZgVa GZZi c c
GVn /-/1+ Q aZ i ZgZ lVh dkZgl Zab c hjeedgi dg djg ghi
=N;J Vi djg ;AG c /-/.) lZ iV`Z cdi c dg gVciZY VcY
`cdl i Vi i Z jeYViZY =N;J l aa cZZY id bZVhjgZ je id i Z

Zg aZkZah d VXXZaZgViZY YZa kZgn cdl YZbVcYZY+

8 QbT Q T fUb Q SU
LZhedch W a in dg igVch dgb c Oc aZkZg h eZg dgbVcXZ l aa
WZ Yg kZc Wn BZ c MX jbVX Zg VcY h mZXji kZ iZVb+ N Z
dVgY h gdaZ l aa WZ id egdk YZ Veegdeg ViZ hjeedgi VcY
X VaaZc Z id BZ c VcY h iZVb+ chjg c lZ VkZ V *
XVa WgZ dVgY i Vi VeegdVX Zh i h iVh` l i ZcZg n VcY
Xdck Xi dc l aa WZ V `Zn eg dg in dg bZ c /-/1 VcY WZndcY+

AddY dkZgcVcXZ h k iVa dg Vaa Wjh cZhhZh+ ;i i bZh d
Zdeda i XVa VcY ZXdcdb X chiVW a in a `Z i h) i eaVnh V

eVgi XjaVgan bedgiVci gdaZ c Wj aY c VcY gZiV c c igjhi
Vbdc V Y kZghZ WVhZ d hiV`Z daYZgh+ Oc aZkZg deZgViZh
id V aZkZa d dkZgcVcXZ VcY i Z dVgY l aa bV ciV c
i h VeegdVX d c dglVgY+

@daadl c l YZhegZVY XdchjaiVi dc) lZ l aa Wg c dglVgY
V gZk hZY LZbjcZgVi dc Jda Xn dg h VgZ daYZgh id Xdch YZg
Vi i Z /-/1 ;AG+ N Z egdedhVah VYYgZhh i Z XdchigjXi kZ
ZZYWVX` lZ VkZ gZXZ kZY) VcY l aa dgb Vc bedgiVci eVgi d
i Z bZVhjgZh WZ c iV`Zc id h VgeZc Oc aZkZg h eZg dgbVcXZ+

C ldjaY a `Z id i Vc` i Z dVgY bZbWZgh dg i Z g ldg` c /-/0+
; heZX Va i Vc` ndj id i dhZ XdaaZV jZh l d l aa WZ hiZee c
Ydlc gdb i Z dVgY Vi i Z /-/1 ;AG7 H ah ;cYZghZc Vh djg
dgbZg = V g) DjY i BVgibVcc) Sdjc bZ Gddc VcY Mig kZ
GVh n lV+ N Vc`h Vahd id @Z `Z M WZhbV) l d hiZeeZY Ydlc c
IXidWZg /-/0+ @ cVaan) i Vc` ndj id djg ild mZXji kZ gZXidgh
l d hiddY Ydlc c /-/07 ;aVc DdeZ Vh = I) dc 0- DjcZ) VcY
AgVZbZ J i`Zi an Vh = Z @ cVcX Va I XZg) dc 0. ZXZbWZg+

N Z dVgY h YZa iZY id WZ ldg` c l i i Z cZl mZXji kZ
iZVb i Vi BZ c Vh eji id Zi Zg) VcY ZheZX Vaan djg cZl =@I)
@ZgcVcYd @ZgcVcYZo) l d lVh Veed ciZY V iZg Vc ZmiZch kZ
ciZgcVa VcY ZmiZgcVa hZVgX + @gdb . GVgX /-/1) lZ VgZ Vahd
kZgn eaZVhZY id lZaXdbZ DjY i GXEZccV id i Z dVgY+ DjY i
Wg c h V lZVai d ZmeZg ZcXZ) bdhi gZXZcian Vh JgZh YZci VcY
= I d QVabVgi CciZgcVi dcVa+

B Y W QXUQT
N Z dVgY VcYbVcV ZbZci d i Z XdbeVcn VgZ Vaa idiVaan
Xdbb iiZY id YZa kZg V h c XVci hiZe*je c Oc aZkZg h adc *
iZgb eZg dgbVcXZ) hiVgi c c /-/1+ QZ VkZ i Z cZXZhhVgn
iVaZci VcY gZhdjgXZh VcY Wn dXjh c VgY dc Yg k c gdli )
C Vb Xdc YZci lZ XVc VX ZkZ i Z hiZe*je gZfj gZY+

C Vb YZa iZY VcY dcdjgZY id WZ iV` c je i h gdaZ VcY
ZmX iZY VWdji i Z edhh W a i Zh V ZVY+ Oc aZkZg h V Wjh cZhh
l i gZVi VhhZih) cdi aZVhi djg iVaZciZY VcY YZY XViZY
ldg` dgXZ+ C lVci id i Vc` ZVX VcY ZkZgn dcZ d i Zb dg
i Z g Xdch YZgVWaZ Z dgih c /-/0+ C add` dglVgY id bZZi c
bdgZ d djg Oc aZkZg iZVb VcY ldg` c Vadc h YZ i Zb
c /-/1+

P]BTPZ ]b
= V g
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C WZ Vc bn XVgZZg Vi Oc aZkZg VcY i h gZVi id WZ WVX` i gin
nZVgh aViZg Vh = I+ C VkZ gZijgcZY id V XdbeVcn edhhZhh c
bVcn d i Z fjVa i Zh cZZYZY id l c c idYVn h XdchjbZg
ddYh Zck gdcbZci7 gZVi WgVcYh) aZVY c bVg`Zi edh i dch

VcY iVaZciZY eZdeaZ+

NdYVn) Oc aZkZg h Vahd dcZ d i Z ldgaY h bdhi adWVa Vhi*
bdk c XdchjbZg ddYh Wjh cZhhZh) l i cZVgan 3-" d
ijgcdkZg c /-/0 Xdb c gdb ZbZg c bVg`Zih+ N Vi
h V j Z higZc i c hjX V an XdbeZi i kZ adWVa
Zck gdcbZci+ ; h VgeZc c d i Z edgi da d dkZg gZXZci
nZVgh VcY Vc dkZg Vja d i Z XdbeVcn h dg Vc hVi dcVa
higjXijgZ VkZ jcYZge ccZY i ZhZ higZc i h jgi Zg+

N h h `Zn WZXVjhZ i ZgZ h Vc jg Zci cZZY cdl id igVch dgb
eZg dgbVcXZ c a cZ l i Oc aZkZg h ediZci Va+ ; iZg V aZc i n
eZg dY c l X i Z h VgZ eg XZ Vh jcYZgeZg dgbZY) i h
bedgiVci i Vi lZ bdkZ Vhi id gZWj aY ckZhidg Xdc YZcXZ+
N Vi bZVch YZa kZg c Zg fjVa in) XdbeZi i kZ) ide* VcY
Wdiidb*a cZ gdli ) nZVg c) nZVg dji+ Qdg` id VX ZkZ i h h
lZaa jcYZglVn l i ZVgan h ch d egd gZhh VeeVgZci c i Z
gZhjaih YZa kZgZY dg /-/0+

HUce dc Q T UbV b Q SU -+-.
OcYZgan c hVaZh gdli d 4" lVh WgdVY*WVhZY) VXgdhh ZVX
d i Z kZ jh cZhh Agdjeh) l i ild ZVjin #QZaaWZ c VcY
JZghdcVa =VgZ Vahd YZa kZg c ddY kdajbZ gdli + GVcV c
i Z WVaVcXZ d eg XZ VcY kdajbZ gdli c V eZg dY d bdgZ
cdgbVa hZY c aVi dc l aa WZ V `Zn eg dg in dg i Z nZVg V ZVY+
NjgcdkZg lVh 26+3 W aa dc) Ydlc %-+5&" kZghjh i Z eg dg nZVg)
cXajY c %2+4&" VYkZghZ dgZ c ZmX Vc Z igVchaVi dc VcY
%.+4&" gdb Y hedhVah cZi d VXfj h i dch+

Ic i Z Wdiidb a cZ) jcYZgan c deZgVi c bVg c lVh je
3-Weh) Yg kZc Wn Vc begdkZbZci d /--Weh c gdhh bVg c)
l i 00-Weh Xdb c c i Z hZXdcY Va d i Z nZVg+ N h
ZcVWaZY jh id hiZe je bjX cZZYZY ckZhibZci WZ cY
djg WgVcYh) Wn -+4 W aa dc c /-/0+ @gZZ XVh adl YZa kZgn
lVh higdc ) Vi 4+. W aa dc) l i ..." XVh XdckZgh dc)

gZ*V gb c i Z cVcX Va ZVai d i Z Wjh cZhh+ =Vh adl
gdb deZgVi c VXi k i Zh cXgZVhZY Wn .+2 W aa dc XdbeVgZY
id i Z eg dg nZVg+

N Z fjVa in d gdli kVg ZY VXgdhh i Z jh cZhh Agdjeh+
NV`Zc VXgdhh i Z Agdje) gdli lVh cdi XdbeZi i kZ+ QZ adhi
bVg`Zi h VgZ VcY c h ZY i Z nZVg l i i Z eZgXZciV Z d
i Z Wjh cZhh l cc c h VgZ Vc beZg ZXi Wji cZkZgi ZaZhh
bedgiVci bZVhjgZ d XdbeZi i kZcZhh Vi dcan 04" %hZZ
eV Z ./&+ QZ `cdl i h h cdi ddY Zcdj VcY lZ VgZ bdk c
fj X`an id VYYgZhh i+

Nd i Vi ZcY) lZ hZi dji V XdbegZ Zch kZ VcY YZiV aZY
VXi dc eaVc c IXidWZg id VXXZaZgViZ Oc aZkZg h gdli
VcY higZc i Zc djg XdbeZi i kZ edh i dc %hZZ eV Zh 1*2&+

b gdX 7SdY F Q
N Z eaVc h an deZgVi dcVa) gZ aZXi c i Z cZZY id hiZe je
Wdi i Z fjVa in VcY i Z Xdch hiZcXn d djg ZmZXji dc+ Ci h
Y k YZY cid i gZZ ZaZbZcih Wji h jcYZge ccZY Wn dcZ h beaZ
egZb hZ7 i Z cZZY id Yd ZlZg i c h) WZiiZg) l i gZViZg
beVXi+ N h YZV d gZViZg dXjh eZgbZViZh ZkZgni c lZ
VgZ Yd c VcY l aa gZbV c djg adYZhiVg c i Z bdci h VcY nZVgh
V ZVY+ Ci Veea Zh ghi VcY dgZbdhi id djg bdhi bedgiVci
dW ZXi kZ VhiZg gdli +

@VhiZg gdli
Ijg ide 0- JdlZg gVcYh gZegZhZci djg W Zhi deedgijc in+
N Zn VXXdjci dg VgdjcY i gZZ*fjVgiZgh d ijgcdkZg VcY
YZa kZgZY jcYZgan c hVaZh gdli d 5+3" c /-/0+ QZ VgZ
i ZgZ dgZ YZkdi c bdgZ d djg ZcZg n VcY gZhdjgXZ id i ZhZ
egdkZc Yg kZgh d gdli +

QZ VgZ cdi dcan eg dg i h c i ZhZ WgVcYh dg ckZhibZci
l Zi Zg c bVg`Zi c hjeedgi) L# dg c i Z Wj aY c d Y iVa
XVeVW a i Zh VcY eaVi dgbh Wji Vahd c Zchjg c i Zn VeeZVa
id XdchjbZgh VXgdhh bjai eaZ Y bZch dch) bV` c i Zb l Vi
lZ VgZ XVaa c jcb hhVWan hjeZg dg + N Z c i Va dXjh dc i ZhZ
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0- WgVcYh h id ZchjgZ djg eaVch VgZ ZmZXjiZY Wg aa Vcian+ QZ
l aa i Zc Yg kZ i Z eaVch VXgdhh i Z l YZg edgi da d+

OcYZg i Z Agdli ;Xi dc JaVc) lZ l aa Vahd hXVaZ djg
ccdkVi dch bdgZ hnhiZbVi XVaan VcY dkZg adc Zg i bZ
dg odch) aZkZgV c Oc aZkZg h higZc i h c hX ZcXZ VcY

iZX cdad n bdgZ Z ZXi kZan+ N h l aa Zae id jZa i Z gdli
d djg WgVcYh) cdi aZVhi Wn Zchjg c lZ YZkZade VcY ZmeVcY
i Z XViZ dg Zh c l X i Zn XdbeZiZ+

QZ VkZ ldgaY*aZVY c WgVcYh) l X lZ VgZ Xdck cXZY
l i i Z g i dXjh VcY ViiZci dc XVc Yg kZ VXXZaZgViZY aZkZah
d gdli + BZcXZ) lZ hZZ cd cZZY id ejghjZ igVch dgbVi dcVa
VXfj h i dch Vi i h hiV Z+ BdlZkZg) lZ l aa Xdci cjZ id iV`Z
deedgijc i Zh l ZgZkZg lZ XVc id dei b hZ i Z edgi da d+
QZ Y Y i h aVhi nZVg l i i Z VXfj h i dc d i Z egZb jb XZ
XgZVb WgVcY) SVhhd) VcY l i i Z V gZZbZci id VXfj gZ i Z
egZhi Z V g XVgZ WgVcY) E.5 %XdbeaZiZY c @ZWgjVgn /-/1&+
QZ h VgeZcZY i Z edgi da d jgi Zg c /-/0 l i i Z Y hedhVa d
MjVkZ c Hdgi ;bZg XV VcY daaVg M VkZ =ajW) VcY lZ ZmeZXi
id XdbeaZiZ i Z hVaZ d i Z a YV ZVjin WgVcYh Wn i Zb YYaZ
d /-/1+

JgdYjXi k in VcY h bea X in
Migdc Zg gdli l aa WZ ZcVWaZY i gdj V XdbW cVi dc d

Zg egdYjXi k in VcY gZYjXZY XdbeaZm in i Z hZXdcY
e aaVg d djg VXi dc eaVc+

QZ VgZ bV` c V cjbWZg d ciZgkZci dch ZgZ) ghi Wn
gZhidg c gdhh bVg c id egZ*eVcYZb X aZkZah+ N h h WZ c
YdcZ i gdj i iZg Xdhi Xdcigda) cXajY c h i c dXjh
gdb gdhh hVk c h id cZi egdYjXi k in) i ZgZWn ZcVWa c jh
id YZiZgb cZ bdgZ VXXjgViZan i Z igjZ aZkZa VcY beVXi
d Xdhih dc egd iVW a in+ QZ bVYZ egd gZhh idlVgYh i h
dW ZXi kZ aVhi nZVg l i gdhh bVg c g h c id 1/+/") Wji VkZ
V adi bdgZ id Yd id bZZi djg VbW i dch VcY gZijgc id bdgZ
XdbeZi i kZ aZkZah+

n a i c bdgZ XaZVgan l ZgZ i Z VXXdjciVW a in dg
Xdhih a Zh) djg cZl dg Vc hVi dcVa higjXijgZ h VX a iVi c i Z
YZa kZgn d i h dVa+ N Z beaZbZciVi dc d i Z X Vc Zh id i Z
dg Vc hVi dc VgZ cdl XdbeaZiZ VcY lZ VgZ hfjVgZan dXjhZY
dc gZVe c i Z jaa WZcZ ih d i Z cZl h bea ZY bdYZa+

N Z XdcXZei d ZlZg i c h) YdcZ WZiiZg) l i gZViZg beVXi
Veea Zh ZfjVaan id djg hjhiV cVW a in dVah+ N Vi h l n lZ VgZ
dc c djg hjhiV cVW a in Z dgih VgdjcY djg Xg i XVa eaVi dgbh
Xa bViZ) cVijgZ) eaVhi Xh VcY a kZa ddYh VcY Yd c hd dc

i Z WVh h d ZmVXi c ) h dgi*iZgb) bZVhjgVWaZ VcY igVcheVgZci
dVah) XdbeaZbZci c djg bdgZ adc *iZgb dW ZXi kZh+

Cc bVcn lVnh i h h V cVijgVa ZmiZch dc d i Z e dcZZg c
ldg` aZY Wn bn egZYZXZhhdgh) l X Vh ZhiVWa h ZY Oc aZkZg
Vh V aZVYZg c i Z ZaY+ C Vb YZiZgb cZY lZ h djaY gZiV c i Vi
aZVYZgh e gdaZ) eg bVg an i gdj Zc VcX c djg gZejiVi dc
dg YZa kZgn VcY dg YZbdchigVi c ZkZc bdgZ XaZVgan dl
egd gZhh dc hjhiV cVW a in Yg kZh Wjh cZhh eZg dgbVcXZ+

FZVYZgh e X Vc Zh VcY eZg dgbVcXZ XjaijgZ
QZ VgZ VeegdVX c i Z deedgijc i Zh VcY X VaaZc Zh V ZVY
l i V gZ gZh ZY aZVYZgh e iZVb Vk c bVYZ V h c XVci
cjbWZg d X Vc Zh Vi i Z bdhi hZc dg aZkZah d i Z XdbeVcn+

C Vb ZmX iZY id WZ ldg` c Vadc h YZ djg cZl VcY an
ZmeZg ZcXZY = V g) CVc GZV` ch+ QZ h VgZ V WZa Z c
Oc aZkZg h ediZci Va) Vh lZaa Vh V YZh gZ id ijgc ediZci Va
cid eZg dgbVcXZ Vh hddc Vh edhh WaZ+ C Vb Vahd YZa iZY id
WZ eVgicZgZY Wn djg cZl =@I) @ZgcVcYd @ZgcVcYZo) l dhZ
ZmeZg ZcXZ VcY `cdlaZY Z d i Z XdchjbZg ddYh cYjhign
bV`Z b lZaa eaVXZY id Zae aZVY V hiZe*je c Oc aZkZg h
eZg dgbVcXZ+

@ZgcVcYd h dcZ d V cjbWZg d X Vc Zh id i Z ZmZXji kZ
iZVb+ QZ VkZ VhhZbWaZY V ide iZVb Zb cZcian XVeVWaZ
d jcadX` c Oc aZkZg h ediZci Va i gdj V XdbW cVi dc d
egdbdi c ZmXZei dcVaan XVeVWaZ ciZgcVa XVcY YViZh) Wn
bViX c ZmeZg ZcXZ XadhZan id gZfj gZbZcih) Vh l i JZiZg iZg
EjakZ h Veed cibZci Vh JgZh YZci CXZ =gZVb) VcY Wn Wg c c
c ldgaY aZVY c iVaZci gdb djih YZ hjX Vh i Z VccdjcXZY
Veed cibZcih d BZ `d MX eeZg Vh JgZh YZci Hjig i dc VcY
GV gZVY HVnV Zg Vh = Z JZdeaZ I XZg+ MZZ eV Z 54 dg bdgZ
dc OF Veed cibZcih+

FZVYZgh e X Vc Zh VgZ V cZXZhhVgn XdcY i dc dg VX Zk c
i Z hiZe*je c eZg dgbVcXZ lZ cZZY) Wji VgZ cdi Zcdj Wn
i ZbhZakZh+ ; `Zn iVh` dg i Z cZl ZmZXji kZ iZVb l aa WZ id
dkZghZZ V Y Vaa c *je d Oc aZkZg h eZg dgbVcXZ ZY Z+ QZ l aa
Yd i h Wn bV` c hdbZ bedgiVci h ih c i Z lVn lZ i c`
VWdji) VeegdVX VcY gZlVgY eZg dgbVcXZ+ Ad c dglVgY)
i Z Zbe Vh h l aa WZ dc V hZg Zh d VXi dch YZh cZY id VX ZkZ
V higdc Zg a c` WZilZZc eZg dgbVcXZ VcY gZlVgY+ Ijg ldg`
ZgZ l aa Vahd WZ h VeZY VcY j YZY Wn V higZVba cZY hZi d

aZVYZgh e WZ Vk djgh+ ; V c) ZlZg i c h) YdcZ WZiiZg)
l i gZViZg beVXi+

Eed
Ci h a `Zan i Z ldgaY ZXdcdbn l aa gZbV c c V hiViZ d ajm
dkZg i Z nZVg V ZVY+ N Z cXgZVhZY kdaVi a in Wgdj i VWdji
Wn Zdeda i XVa iZch dch VcY i Z Z ZXih d Xa bViZ X Vc Z
l aa Xdci cjZ id WZVg Ydlc dc adWVa gdli + =dchjbZgh VXgdhh
i Z ldgaY l aa Xdci cjZ id ZZa i Z Z ZXih d bjai *nZVg c aVi dc)
Vai dj lZ hZZ c aVi dc ZVh c idbdgZ cdgbVa hZY VcY
hidg X aZkZah cbdhi d djg bVg`Zih+ MdbZ d djg ZbZg c

bVg`Zi Zd gVe Zh lZgZ i aVhi nZVg Wn h c XVci XjggZcXn
YZkVajVi dch+ QZ ZmeZXi id hZZ V hadl gZXdkZgn i ZgZ c /-/1+
Cc jgdeZ) gdli l aa gZbV c hjWYjZY) Vai dj lZ gZbV c
edh i kZ c djg djiadd` dg i h bedgiVci Oc aZkZg bVg`Zi+

Zhe iZ i ZhZ egZhhjgZh VcY jcXZgiV ci Zh) lZ ZmeZXi
jcYZgan c hVaZh gdli dg /-/1 id WZ l i c djg bjai *nZVg
0*2" gdli gVc Z) l i bdgZ WVaVcXZ WZilZZc kdajbZ VcY
eg XZ gdli + QZ VkZ V gdWjhi eaVc VcY hZi d gZhedchZh c
eaVXZ) cdi jhi id lZVi Zg i Z ZXdcdb X hidgbh) Wji id eji
Oc aZkZg dc i Z gdVY id bdgZ hjhiV cZY aZkZah d kdajbZ*aZY)
XdbeZi i kZ gdli + N Z ediZci Va Vi Oc aZkZg h h c XVci+
QZ VgZ Vaa dXjhZY dc Yd c l Vi h cZZYZY id jcadX` i Vi
ediZci Va VcY ZchjgZ lZ YZa kZg begdkZY gZijgch id
h VgZ daYZgh+

;X`cdlaZY ZbZcih
@ cVaan) C lVci id i Vc` bn egZYZXZhhdg) ;aVc DdeZ) VcY djg
dji d c =@I) AgVZbZ J i`Zi an) dg Vaa i Z g hjeedgi VcY dg
i Z g adc hZgk XZ id Oc aZkZg+ Gn i Vc`h Vahd id H ah ;cYZghZc
dg h j YVcXZ VcY hjeedgi Yjg c h i bZ Vh = V g+

Cc gZ* d c c Oc aZkZg) C VkZ gZXZ kZY V kZgn lVgb VcY
ZcZgdjh gZXZei dc gdb XdaaZV jZh VXgdhh i Z XdbeVcn+

Gn VeegZX Vi dc dZh id ZkZgndcZ Vi Oc aZkZg dg i Vi) Vh
lZaa Vh dg i Z VgY ldg` VcY Xdbb ibZci i Vi lZci cid
YZa kZg c i Z gZhjaih dg /-/0+ C Vb Xdc YZci i Vi id Zi Zg
lZ XVc d dc id VX ZkZ gZVi i c h c i Z nZVgh V ZVY+

T ] GRWd PRWTa
= Z mZXji kZ I XZg
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QTfUbcU SebbU Si Q T Ud TYc cQ c)

KI V 2)+ gYdX Q bUdeb d cYdYfU
f e Uc V +)- )

.+ F gUb 8bQ Tc QSSbUdYfU d Wb gdX Q T
QbWY c' gYdX e TUb iY W cQ Uc e 3)1 

Q T Y SbUQcUT RbQ T Q T Qb UdY W
Y fUcd U d RUXY T dXU )

Idb W SQcX S fUbcY V ,,, gYdX bUU
9QcX g e ª,)4 RY Y d ª2), RY Y )

OUQb Y ce Qbi
Xdcdb X kdaVi a in) Xdci cjZY c aVi dcVgn VcY Xdhi d a k c
egZhhjgZh Xdci cjZY c /-/0+Q aZ i ZhZ ZVhZY c i Z hZXdcY Va
d i Z nZVg) jcXZgiV cin gZbV cZY Vb Y Zdeda i XVa iZch dch+

; V chi i h WVX`Ygde) lZ YZa kZgZY Vc begdk c cVcX Va
eZg dgbVcXZ) l i i Z gZijgc id kdajbZ gdli VcY bVg c
gZWj aY c + N Z Agdje ZcZgViZY ijgcdkZg d 26+3 W aa dc)
deZgVi c egd i d 6+5 W aa dc) cZi egd i d 4+. W aa dc VcY
gZZ XVh adl d 4+. W aa dc Yjg c i Z nZVg+

b gdX
NjgcdkZg dg i Z nZVg lVh 26+3 W aa dc) Ydlc %-+5&" kZghjh
/-//+ OcYZgan c hVaZh gdli Xdcig WjiZY 4+-") VcY lZ hVl
V cZ Vi kZ beVXi gdb VXfj h i dch VcY Y hedhVah d %.+4&")
l i i Z Y hedhVah d NZV VcY MjVkZ eVgi Vaan d hZi Wn i Z
cXajh dc d HjigV da VcY SVhhd+

ZVjin #QZaaWZ c gZljcYZgan c hVaZh Wn 5+0")l i higdc
kdajbZ gdli d 1+1"+ JgZhi Z ZVjin VcYBZVai #QZaaWZ c
Xdci cjZY id gdlYdjWaZ*Y i VcYcdlVXXdjci dg VfjVgiZg
d ZVjin #QZaaWZ c h ijgcdkZg+ JZghdcVa =VgZ gZljcYZgan c
hVaZh 5+6")l i 0+/" gdbkdajbZVcY2+2" gdbeg XZ) aZYWn
higdc hVaZh gdli d ZdYdgVcih+ BdbZ=VgZ gZljcYZgan c
hVaZh 2+6") Yg kZcWn 3+5" gdbeg XZVcY %-+6&" gdbkdajbZ)l i
edh i kZ kdajbZh cZbZg c bVg`Zih d hZi Wn VYdjWaZ*Y i
YZXa cZ c jgdeZ+ Hjig i dc gZljcYZgan c hVaZh 4+4")l i .-+."
gdbeg XZVcY kdajbZhYdlc %/+/&"VhlZ gZhedcYZY id Zg
ceji Xdhih VcYV X VaaZc c jgdeZVcbVg`Zi+ CXZ=gZVbh
jcYZgan c hVaZh gdli lVhY hVeed ci c Vi /+0")l i eg XZ
gdli d 5+5"VcYV kdajbZYZXa cZd %3+-&") gZ aZXi c i Z
beVXi d YdlcigVY c c i Z c* dbZ X VccZah+ MZZeV Z.1
id 00 dgbdgZdc jh cZhhAgdjeeZg dgbVcXZ+

Ijg 0- JdlZg gVcYh) YZci ZYVhV `Zn dXjh c i ZAgdli ;Xi dc
JaVc) Xdcig WjiZYVgdjcY42"d i ZAgdje h ijgcdkZg VcY gZl
5+3"+ N Z eZgXZciV Zd djg Wjh cZhhl cc c bVg`Zi h VgZ%V& dc
V gdaa c ./*bdci WVh hlVhY hVeed ci c Vi 04"+ N h eddg
eZg dgbVcXZ gZ aZXih h VgZ adhhZh ideg kViZ aVWZa c jgdeZ)
XdchjbZg h ih id hjeZg*egZb jbhZ bZcih cHdgi ;bZg XVVcY
V h c XVci gZYjXi dcd jcegd iVWaZ VXi kZ MEOh adWVaan+ Ijg
XdbeZi i kZcZhh h cdi ddYZcdj VcYlZVgZbdk c fj X`an
id VYYgZhh i+

;Xfj h i dcVcYY hedhVa VXi k i Zh VYVcZ Vi kZ beVXi d %.+4&"
id ijgcdkZg) Yg kZcWn i Z NZVWjh cZhh Y hedhVa) eVgian d hZi Wn
higdc gdli cHjigV da) l X lZVXfj gZY c /-//+GdgZYZiV ah
dcVXfj h i dchVcYY hedhVah VgZ ccdiZ /.dceV Zh//- id ///+

bZg c bVg`Zih %25"d Agdje ijgcdkZg& gZljcYZgan c hVaZh
5+2")l i .+3" gdbkdajbZVcY3+6" gdbeg XZ+ FVi c;bZg XV)
Njg`Zn VcY; g XVYZa kZgZYYdjWaZ*Y i gdli + CcY V gZlbY*
h c aZ Y i aZYWn kdajbZ)l i adlZg ceji Xdhih i Vi aZY id
cZ Vi kZeg X c c i Z djgi fjVgiZg+ MVaZh c= cV gZl adl*
h c aZ Y i aZYWn kdajbZl aZ i ZbVg`Zi gZXdkZgn Xdci cjZY id
WZjcZkZcVcY hadlZg i Vc ZmeZXiZY+ Agdli c Mdji Vhi ;h V
lVh beVXiZYWnV hVaZh YZXa cZ c CcYdcZh V c i Z djgi fjVgiZg
Vh XdchjbZgh Vkd YZY i ZWgVcYhd bjai cVi dcVa XdbeVc Zh c
gZhedchZ id i Z Zdeda i XVa h ijVi dc c i ZG YYaZ Vhi+

OcYZgan c hVaZh c YZkZadeZYbVg`Zih %1/" d Agdje ijgcdkZg&
gZl 1+5" c i Z jaa nZVg l i 3+4" gdbeg XZ VcY %.+5&" gdb

kdajbZ+ Hdgi ;bZg XV YZa kZgZY higdc gdli d 2+5"l i /+2"
gdb kdajbZ VcY 0+0" gdbeg XZ) l i Xdci cjZY YdjWaZ*Y i
jcYZgan c hVaZh gdli c JgZhi Z ZVjin VcYBZVai #
QZaaWZ c + PdajbZ gdli cHdgi ;bZg XV VXXZaZgViZY
i gdj dji i Z nZVg aZVY c id kdajbZ gdli d 3+0" c i Z
djgi fjVgiZg+ Cc jgdeZ) jcYZgan c hVaZh gdli lVh 1+.")
Yg kZc Wn ./+5" gdbeg XZ kZc ih Zg ZmedhjgZ id XViZ dg Zh
l i h c XVci Xdhi c aVi dc) VcY V kdajbZ YZXa cZ d %4+4&"+
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%V& =dbeZi i kZcZhh" jh cZhhQ cc c bZVhjgZh i Z V gZ ViZ ijgcdkZg d i Z
edgi da d XdbedcZcih %Xdjcign,XViZ dgn XZaah& V c c kVajZbVg`Zi h VgZ Vh V
"d i Z idiVa ijgcdkZgbZVhjgZY WnbVg`Zi YViV+ Ci VhhZhhZhl Vi eZgXZciV Z
d djg gZkZcjZ h WZ c ZcZgViZY cVgZVhl ZgZlZVgZ V c c bVg`Zi h VgZ+



CQbWY
IeZgVi c egd i lVh 6+5 W aa dc l X cXajYZY V V c dc
Y hedhVa d -+2 W aa dc bV can gZaViZY id i Z Y hedhVa d djg
MjVkZ edgi da d hegZVY VXgdhh ZVjin # QZaaWZ c VcY
JZghdcVa =VgZ XViZ dg Zh+ GZVcl aZ) i ZgZ lZgZ -+2 W aa dc
c gZhigjXijg c Xdhih gdb igVch dgbVi dc iZX cdad n VcY
hjeean X V c egd ZXih) VcY Xdci cjZY ckZhibZci id ZbWZY i Z
Agdje h XViZ dgn* dXjhZY dg Vc hVi dc bdYZa+ N h lVh Ydlc
%6+0&" gdb i Z eg dg nZVg eg bVg an YjZ id V V c d /+0 W aa dc
gZXd c hZY dc i Z Y hedhVa d i Z adWVa iZV Wjh cZhh c /-//+

OcYZgan c deZgVi c egd i lVh 6+6 W aa dc) je /+3" kZghjh
i Z eg dg nZVg+ OcYZgan c deZgVi c bVg c cXgZVhZY 3-Weh
id .3+4") l i gdhhbVg c begdk c Wn /--Weh id 1/+/"+ N Z
beVXi d cZi bViZg Va c aVi dc) d VgdjcY .+5 W aa dc lVhbdgZ
i Vcb i ViZY i gdj begdkZY egdYjXi k in) eg XZ VcYb m+
gVcY VcYbVg`Zi c ckZhibZci lVh .1+0" d ijgcdkZg l X
lVh Vc cXgZVhZ d .0-Weh+ IkZg ZVYhbVg cVaan cXgZVhZY Vh
lZ Xdci cjZY id ckZhi c i Z ZmeVch dc d djg JgZhi Z ZVjin
VcY BZVai #QZaaWZ c Wjh cZhhZh+

9QcX' SQ YdQ Q SQdY Q T UQb Y Wc
QZ YZa kZgZY higdc XVh XdckZgh dc d ..." VcY ZcZgViZY
gZZ XVh adl d 4+. W aa dc) Vc cXgZVhZ d .+6 W aa dc
XdbeVgZY id /-//+ N h cXgZVhZ lVh aVg Zan Yg kZc Wn Zg
jcYZgan c deZgVi c egd i VcY begdkZY ldg` c XVe iVa)
VcY cXajYZY -+1 W aa dc a c`ZY id V iVm gZ jcY c CcY V+

Cc /-/0) lZ gZijgcZY 2+6 W aa dc id h VgZ daYZgh i gdj
Y k YZcYh VcY h VgZ WjnWVX`h+ QZ XdbeaZiZY i Z cVa
ild 42- b aa dc igVcX Zh d djg 0 W aa dc h VgZ WjnWVX`
egd gVbbZ+ k YZcY eVnbZcih lZgZ bV ciV cZY c a cZ
l i eg dg nZVg+ LZ aZXi c i Z Agdje$h Xdci cjZY higdc XVh
ZcZgVi dc lZ VccdjcXZY V h VgZ WjnWVX` egd gVbbZ d
.+2 W aa dc id WZ XdcYjXiZY Yjg c /-/1+

ajiZY ZVgc c h eZg h VgZ lZgZ /+23) V %.1+/&" gZYjXi dc
kZghjh eg dg nZVg l X cXajYZY i Z V c dc i Z Y hedhVa
d djg NZV Wjh cZhh+ OcYZgan c ZVgc c h eZg h VgZ cXgZVhZY
.+1" id /+3-) cXajY c %6+3&" d VYkZghZ XjggZcXn+ =dchiVci
JM cXgZVhZY Wn ..+-") gZ aZXi c higdc deZgVi dcVa
eZg dgbVcXZ) adlZg cZi cVcXZ Xdhih VcY V gZYjXi dc
c i Z cjbWZg d h VgZh Vh V gZhjai d i Z h VgZ WjnWVX`
egd gVbbZ) eVgi Vaan d hZi Wn V Zg jcYZgan c Z ZXi kZ
iVm gViZ d /2+3"+

F bdV Y bUcXQ Y W
QZ Xdci cjZY id gZh VeZ i Z edgi da d) VaadXVi c XVe iVa id
egZb jb hZ bZcih i gdj hZaZXi kZ Wdai*dc VXfj h i dch
VcY Y kZhi c adlZg* gdli Wjh cZhhZh l aZ WVaVcX c
ckZhibZci c i Z Wjh cZhh VcY h VgZ daYZg gZijgch+

QZ VXfj gZY SVhhd BdaY c h) CcX+) V egZb jb gdoZc AgZZ`
nd jgi WgVcY c i Z OM) l X XdbeaZiZY dc . ;j jhi) VcY
E.5) V egZb jb W diZX V g XVgZ WgVcY) l X XdbeaZiZY dc
. @ZWgjVgn /-/1+ QZ Vahd VccdjcXZY i gZZ Y hedhVah Yjg c
i Z nZVg7 MjVkZ c Hdgi ;bZg XV) l X XdbeaZiZY dc . GVn8
daaVg M VkZ =ajW) l X XdbeaZiZY dc . HdkZbWZg8 VcY a YV
ZVjin) l X h ZmeZXiZY id XdbeaZiZ Wn b Y*/-/1+

B Y W V bgQbT
QZVgZ Xdc YZci i Vi i Z Agdli ;Xi dc JaVc) l X lZ hZi dji c
IXidWZg /-/0) l aa higZc i Zc djg eZg dgbVcXZl i c djgbjai *
nZVg cVcX Va gVbZldg`+QZl aa dXjh dc jgi Zg gZWj aY c
gdhhbVg c id gZ ckZhi WZ cYdjg 0- JdlZg gVcYh) hiZee c

je kdajbZ gdli VcYYZa kZg c begdkZY XdbeZi i kZcZhh+
Ijg cVcX Va VbW i dc h id YZa kZg NdiVa M VgZ daYZg LZijgc %NML&
c i Z ide i gY d djg eZZg gdje+
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Ijg cVcX Va gVbZldg` h id YZa kZg adc *iZgb kVajZ XgZVi dc i gdj djg Agdli ;Xi dc JaVc l X l aa Yg kZ
ZVgc c h gdli ) V higdc XVh adl VcY V gdl c Y k YZcY+ Ijg /-/0 gZhjaih V V chi i Z gVbZldg` VgZ WZadl7
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S RVS R

QYb 9QbU WbUg YT(cY W U TYWYd dXb eWX
Q S RY QdY V bYSU Q T f e U
UT Wb gdX)
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' @ZgcVcYd @ZgcVcYZo) cdl =@I) lVh JgZh YZci d ZVjin
# QZaaWZ c jci a 0.hi ZXZbWZg /-/0+

7R ed 8UQedi MU RUY W
QZ VgZ V adWVa eaVnZg c i Z Vhi* gdl c WZVjin VcY ZVai
# lZaaWZ c bVg`Zih+ Cc BV g =VgZ lZ XdbeZiZ dg adWVa
aZVYZgh e) VcY djg M` c =VgZ edgi da d h eVgi XjaVgan higdc c
;h V+ Ijg JgZhi Z ZVjin VcY BZVai # QZaaWZ c Wjh cZhhZh
VkZ V higdc egZhZcXZ c * gdli VgZVh cXajY c

JgZhi Z M` c =VgZ VcY BV g =VgZ) =dadjg =dhbZi Xh) VcY
P iVb ch) G cZgVah VcY MjeeaZbZcih+

Ijg eZg dgbVcXZ c /-/0
Cc /-/0 lZ YZa kZgZY V higdc jaa nZVg eZg dgbVcXZ+ NjgcdkZg
cXgZVhZY Wn .+5") l aZ jcYZgan c hVaZh gdli lVh 5+0"
WVaVcXZY WZilZZc ddY kdajbZ gdli Vi 1+1" VcY eg XZ Vi
0+5") l i Vc jc VkdjgVWaZ XjggZcXn beVXi d %3+/&" Yg kZc
Wn i Z lZV`Zc c d XjggZcX Zh c `Zn bVg`Zih hjX Vh CcY V
VcY OM+

N Z higdc jaa nZVg eZg dgbVcXZ gZ aZXih Xdci cjZY YdjWaZ*
Y i gdli c JgZhi Z ZVjin VcY BZVai # QZaaWZ c Vh
lZaa Vh ccdkVi dch c djg M` c =VgZ VcY BV g =VgZ WgVcYh+
jgdeZ YZa kZgZY higdc gdli Yg kZc Wn eg XZ l i ha ian
cZ Vi kZ kdajbZ+

IeZgVi c egd i lVh /+/ W aa dc) l X lVh aVi XdbeVgZY id
i Z eg dg nZVg+ Hdc*jcYZgan c iZbh lZgZ .// b aa dc gdb
VXfj h i dc VcY Y hedhVa gZaViZY Xdhih) VcY gZhigjXijg c
heZcY) d hZi Wn V V c gdb i Z Y hedhVa d djg MjVkZ Wjh cZhh
c Hdgi ;bZg XV+ OcYZgan c deZgVi c egd i lVh aVi
XdbeVgZY id i Z eg dg nZVg Vi /+0 W aa dc+

Ijg higViZ X eg dg i Zh
N Z ZcYjg c XdchjbZg igZcYhl X bV`ZWZVjin VcYlZaaWZ c
VcViigVXi kZ cYjhign gZbV cZY c /-/0) cdiVWan YZbVcY dgbdgZ
egZb jbhX ZcXZ*WVX`ZYegdYjXih) VcYVYZh gZ dg cXajh kZ
WZVjin+ Ijg higViZ n h gban gddiZY c i ZhZ igZcYh VcY dXjhZh
dc i gZZ `Zn eg dg i Zh7 egZb jb h c djg XdgZBV g =VgZ VcY M` c
=VgZ WgVcYh8 VXXZaZgVi c djg * gdli JgZhi Z ZVjin VcY
BZVai #QZaaWZ c edgi da dh8 VcY dc d c dXjh dc gdhhbVg c
i gdj egdYjXi k in) XdbeaZm in gZYjXi dc VcY higZc i Zc c
deZgVi dcVa ZmZXji dc+ Cbegdk c djg XdbeZi i kZcZhh c iZgbh d
kVajZ h V `Zn eg dg in dg i Z nZVg V ZVY+

FbU Ye YcY W eb F gUb 8bQ Tc
Ijg BV g =VgZ VcY M` c =VgZ JdlZg gVcYh Mjch a`)
NL MZbb ) dkZ) =aZVg) JIH $h VcY PVhZa cZ Xdci cjZ
id jhZ hX ZcXZ VcY iZX cdad n id ZaZkViZ i Z g hjeZg dg in
XgZYZci Vah) Vadc h YZ bVg`Zi bV` c id hXVaZ ccdkVi dch+
N h nZVg lZ eg dg i hZY ckZhibZci c i ZhZ WgVcYh VXgdhh djg
`Zn bVg`Zih+ Mjch a` h higdc bjai *bVg`Zi ZmZXji dc h dlh i Z
Z ZXi kZcZhh d i h VeegdVX ) l i higdc gdli i h nZVg+

gZV`i gdj hX ZcXZ
Gjai *nZVg ccdkVi dch l X hjeedgi egZb jb hVi dc egdk YZ
V `Zn gdli eaVi dgb dg djg WgVcYh VcY l aa Zae id gZhidgZ
XdbeZi i kZcZhh c BV g =VgZ) ZheZX Vaan c i Z OM VcY CcY V+
N h nZVg lZ gdaaZY dji V cjbWZg d cZl WgZV`i gdj
ccdkVi dch id hjeedgi i Z dc d c egZb jb hVi dc d djg BV g
=VgZ VcY M` c =VgZ edgi da dh+

=aZVg Xdci cjZY ih igVch dgbVi dc id V egZb jb da hi X hXVae
XVgZ d Zg c l i V cZl Vci *YVcYgj dgbjaV =aZVg GZc
MXVae Jgd ;ci *BV g @Vaa l X lVh ghi aVjcX ZY c = cV
aVhi nZVg aZVY c id bVg`Zi h VgZ V ch+ ;adc l i =aZVg
MXVaeXZji XVah BV g @Vaa LZh hi) i Z WgVcY Vh cdl ZmeVcYZY
i Z gVc Z id i gZZ di Zg `Zn bVg`Zih N V aVcY) Njg`Zn VcY
gVo a+ JIH h Vahd hjXXZhh jaan aVjcX ZY Vc ccdkVi dc
c CcYdcZh V) l i jgi Zg aVjcX Zh c /-/1 eaVccZY+ N Z
JIH $M g i G gVXaZ gVc Z cXajYZh eViZciZY iZX cdad n
dg b Xgd*gZeV g+
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GVg`Zi*bV` c Vi hXVaZ
;adc h YZ aVcY c cZl ccdkVi dch) lZ VgZ hiZee c je
djg dXjh dc bVg`Zi YZkZadebZci+ N Z hjXXZhh d PVhZa cZ
c gZXZci nZVgh ZmZbea Zh djg VeegdVX ) daadl c i Z
aVjcX d eViZciZY VcY Xa c XVaan*egdkZc AajiV Aadl h` c XVgZ
iZX cdad n c Mdji Vhi ;h V ild nZVgh V d+ QZ VkZ cdl
ZmeVcYZY i Z gVc Z id CcY V VcY V cjbWZg d G YYaZ VhiZgc
bVg`Zih) Vadc h YZ aVjcX c Vcdi Zg kVg Vci) PVhZa cZ Jgd*
; Z LZhidgZ) c N V aVcY VcY di Zg Mdji Vhi ;h Vc bVg`Zih+
Cc i Z OM) PVhZa cZ ZmiZcYZY ih d Zg c id VYYgZhh i Z
cZZYh d bZaVc c*g X h` c) Wj aY c dc i Z VlVgY*l cc c
MZZ Gn M` c c i Vi kZ+ LVY Vci R jhZh heZX Vaan dgbjaViZY
egZb jb h` c XVgZ c gZY Zcih id dgi n i Z h` c VcY gZhidgZ
ih cVijgVa gVY VcXZ+

7SSU UbQdY W XYWX(Wb gdX bdV Y c
QZ VkZ Wj ai djg Vhi* gdl c JgZhi Z ZVjin VcY BZVai #
QZaaWZ c edgi da dh dkZg V cjbWZg d nZVgh) i gdj XVgZ jaan
hZaZXiZY Wdai*dc VXfj h i dch+ Ijg dXjh h dc VXXZaZgVi c
gdli c i Z OM) Vadc h YZ hZaZXi kZ ciZgcVi dcVa ZmeVch dc+

JgZhi Z ZVjin
Ijg JgZhi Z ZVjin Wjh cZhh Xdci cjZh id YZa kZg Xdch hiZci
YdjWaZ*Y i gdli VcY h gdl c V ZVY d i Z egZb jb
WZVjin bVg`Zi adWVaan+ QZ VkZ V higdc egZhZcXZ c *
gdli VgZVh hjX Vh JgZhi Z M` c =VgZ) =dadjg =dhbZi Xh

VcY BV g =VgZ) Vh lZaa Vh Y iVa XdbbZgXZ X VccZah l X
VXXdjciZY dg dkZg Va d hVaZh i h nZVg+

Ijg JgZhi Z ZVjin edgi da d cXajYZh hX ZcXZ*WVX`ZY h` c
XVgZ JdlZg gVcYh hjX Vh JVjaV h = d XZ VcY ZgbVad XV)
l X Xdci cjZ id ZmeVcY i Z g gVc Zh VXgdhh heZX Va hi WZVjin
VcY Y iVa X VccZah+ JVjaV h = d XZ Vh dcZ d i Z ide hZaa c
egdYjXih c i Z ;bVodc OM WZVjin XViZ dgn) l i higdc gdli
bdbZcijb i h nZVg+ ZgbVad XV higZc i ZcZY ih egZhZcXZ c
i Z egd Zhh dcVa h` c XVgZ i ZgVe hi X VccZa) hjeedgiZY Wn ide
i Zg bZY V ckZhibZci VcY i Z aVjcX d cZl ccdkVi dch c `Zn
bVg`Zih hjX Vh i Z Fjb c@jh dc igZVibZci l X gZhidgZh
h` c ajb cdh in VcY Y b c h Zh h ch d h` c V Z c +

BZVai # QZaaWZ c
Ijg BZVai # QZaaWZ c Wjh cZhh Xdci cjZY ih higdc
gdli bdbZcijb c /-/0+ F fj Y C+P+ h i Z W Zhi ZVai

VcY lZaaWZ c JdlZg gVcY c djg edgi da d+ Ci h i Z cjbWZg
dcZ jcXi dcVa nYgVi dc edlYZg WgVcY c i Z OM) l i Vc
ZmeVcY c gVc Z d egdYjXih hjX Vh cZl hj Vg* gZZ VcY ` Yh
kVg Vcih l i ZhhZci Va k iVb ch) l X aVjcX ZY i h nZVg+ N Z
WgVcY Vahd ZmiZcYZY ih egZhZcXZ djih YZ d i Z OM dg i Z ghi
i bZ) daadl c V hjXXZhh ja aVjcX c =VcVYV l i jgi Zg
ciZgcVi dcVa gdaa*djih eaVccZY+

;Xfj gZY c /-//) HjigV da h i Z cjbWZg dcZ YZgbVidad hi
gZXdbbZcYZY V g gdli hjeeaZbZci WgVcY c i Z OM+ ;h
V JdlZg gVcY) i Vh higdc kVajZ XgZVi dc jcYVbZciVah
VcY * gdli ediZci Va+ Nd XVe iVa hZ dc i h) lZ VkZ
c i ViZY ciZgcVi dcVa ZmeVch dc) hiVgi c l i = cV+ HjigV da h
WgVcY egdedh i dc h hjeedgiZY Wn M ZY i Z M aZcXZ ) V hdX Va
b hh dc dXjhZY dc YZhi bVi h c ZbVaZ V g i cc c +

Iei b h c djg edgi da d
QZ VkZ WZ jc id jcadX`bVg c begdkZbZci deedgijc i Zh
dg djg VXfj gZY WgVcYh Wn egdk Y c VXXZhh id djg iZX cdad n
ZmeZgi hZ) ciZgcVi dcVa ZmeVch dc `cdl* dl VcY deZgVi dcVa
hncZg Zh+ Ijg edgi da d higViZ n h YZh cZY id cXgZVhZ
ZmedhjgZ id Zg gdli VgZVh VcYlZ Xdci cjZ id dei b hZ
djg edgi da d+ Cc @ZWgjVgn) lZbVYZ VbV dg Y kZhibZci i gdj
i Z hVaZ d MjVkZ %l X cXajYZY V BV g =VgZ VcY M` c =VgZ

edgi da d&+ ;cY Vi i Z ZcY d /-/0) lZ h cZY Vc V gZZbZci id
VXfj gZ i Z egZb jbW diZX V g XVgZ WgVcY E.5+

SecUT Wb cc QbWY
N h nZVg lZ YZa kZgZY V hiZe je c gdhh bVg c) hjeedgiZY
Wn djg ZcY*id*ZcY egdYjXi k in VcY hVk c h egd gVbbZh) VcY
i Z cZl XViZ dgn* dXjhZY dg Vc hVi dc+ QZ VgZ dXjhZY dc
Zchjg c i Vi Vaa djg WgVcYh) VcY ZheZX Vaan djg JdlZg gVcYh)
VkZ higdc Wdiidb a cZ kVajZ XgZVi dc jcYVbZciVah+

JgdYjXi k in VcY hVk c h
Cc djg hjeean X V c) lZ VkZ VX ZkZY hVk c h i gdj
XdbeZi i kZ Wjn c d `Zn c gZY Zcih hjX Vh h a XdcZh) Vh
lZaa Vh kZgi XVa ciZ gVi dc d hjeean dg hjg VXiVcih VcY
eVab d a+ QZ VkZ Vahd WZ jc ldg` id dei b hZ djg Hdgi
;bZg XV VXidgn cZildg`) Vadc h YZ ckZhibZci c djg ad hi Xh
deZgVi dch id begdkZ XjhidbZg hZgk XZ VcY egdYjXi k in+
;h eVgi d djg h bea XVi dc V ZcYV) lZ gZYjXZY VXi kZ MEOh
c djg edgi da d Wn /4" c /-/0+

MigZc i Zc c deZgVi dcVa ZmZXji dc
Cbegdk c i Z Xdch hiZcXn d djg ZmZXji dc VcY i Z
XVeVW a i Zh i Vi jcYZge c i h) gZbV ch Vc bedgiVci VgZV
d dXjh+ Cc a cZ l i djg higViZ n id YZa kZg jcb hhVWaZ
hjeZg dg in) lZ VgZ ckZhi c c XdbeZi i kZan Y ZgZci ViZY
egdYjXi ZmeZg ZcXZ XVeVW a i Zh i Vi VgZ Xg i XVa id l cc c c
i Z bVg`Zi hjX Vh eVX`V c VcY egdYjXi hZchdg Vah l i
i Z hjeedgi d higViZ X eVgicZgh+

N h nZVg) lZ dgbZYVYZY XViZY iZVbd Y iVa XdbbZgXZ
ZmeZgih id Yg kZ gdli VXgdhh djg BV g =VgZ VcY M` c=VgZ JdlZg
gVcYh adWVaan+QZVgZ Vahd jh c djg ZmeZgi hZ c hdX Va VcY a kZ
XdbbZgXZ c= cV id XgZViZ cZl gdli deedgijc i Zh c di Zg
`ZnbVg`Zih) hjX Vh CcYdcZh V VcY i ZOM+ ;cY c i ZbdYZgc
gZiV a X VccZa) lZ VgZldg` c XadhZanl i higViZ X gZiV a eVgicZgh
id XgZViZbjai *nZVg kVajZ XgZVi dc gdVYbVehl X aZkZgV Z djg
edgi da d) YViV) hjeean X V c VcYY iVa XVeVW a i Zh+

;XXZaZgVi c VXi dc dc hjhiV cVW a in
Ijg hjhiV cVW a in V ZcYV h dXjhZY dc Xa bViZ) cVijgZ
VcY eaVhi X+ N h nZVg) lZ c i ViZY V cjbWZg d adc *iZgb
eVgicZgh eh id YZkZade adlZg ABA VaiZgcVi kZ c gZY Zcih
Vadc h YZ V hZg Zh d higViZ X ckZhibZcih i gdj i Z
=a bViZ # HVijgZ @jcY id hjeedgi djg WgVcYh hZZ eV Z 1-+
QZ Xdci cjZ id ZmeadgZ VaiZgcVi kZ eVX`V c bViZg Vah VcY
dgbVih id gZYjXZ djg jhZ d k g c eaVhi X) aZkZgV c djg
Zc VcXZY eVX`V c VcY YZh c XVeVW a i Zh+

MNL;N AC= L JILN =ILJIL;N AIP LH;H= @CH;H=C;F MN;N G HNM
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:KLSK K MSK
JgZh YZci) JZghdcVa =VgZ

S RVS R

I Y 9 UQ cY W TU YfUbUT YT(cY W U(TYWYd
Wb gdXgYdX Q bUdeb d f e U Wb gdX)

:U T bQ dc WbUg T eR U(TYWYd UT Ri
cdb W f e U Wb gdX)

EbQ 9QbU WbUg YT(cY W U TYWYd UT
Ri bYSU)

8Q Q SUT T eR U(TYWYd Wb gdX V dXU
: fU FUbc Q 9QbU bdV Y )

7R ed FUbc Q 9QbU
;h dcZ d i Z ldgaY h aZVY c JZghdcVa =VgZ Wjh cZhhZh) lZ
VkZ V higdc edgi da d VXgdhh ZbZg c VcY YZkZadeZY

bVg`Zih+ QZ VgZ i Z cjbWZg dcZ M` c =aZVch c VcY
ZdYdgVcih Wjh cZhh) VcY c IgVa =VgZ) lZ VgZ cjbWZg
djg adWVaan) l i higdc edh i dch c djg `Zn bVg`Zih+

Ijg eZg dgbVcXZ c /-/0
Cc /-/0) lZ YZa kZgZY edh i kZ gdli bdbZcijb+ NjgcdkZg
cXgZVhZY Wn .+1" VcY lZ YZa kZgZY jcYZgan c hVaZh gdli
d 5+6") ddY kdajbZ gdli d 0+/" VcY 2+2" gdb eg XZ)
cXajY c Vc jc VkdjgVWaZ XjggZcXn beVXi d 3+." Yg kZc Wn
lZV`Zc c XjggZcX Zh c `Zn bVg`Zih hjX Vh i Z OM VcY CcY V+

FVi c ;bZg XV) G YYaZ Vhi # Njg`Zn) Mdji Vhi ;h V VcY
jgdeZ YZa kZgZY VXXZaZgViZY gdli + N Z ijgcVgdjcY c
jgdeZ lVh eVgi XjaVgan cdiVWaZ) daadl c cXgZVhZY dXjh
VcY ckZhibZci c `Zn XViZ dg Zh+

IeZgVi c egd i cXgZVhZY Wn 0-+3" XdbeVgZY id i Z eg dg
nZVg) id 0+- W aa dc+ ; cZi V c c cdc*jcYZgan c iZbh d
.32 b aa dc cXajYZY V V c dc Y hedhVa d MjVkZ Wjh cZhh
c Hdgi ;bZg XV d hZi Wn gZhigjXijg c Xdhih+ OcYZgan c
deZgVi c egd i cXgZVhZY Wn 1+/" id /+5 W aa dc) Yg kZc Wn
V gZXdkZgn c gdhh bVg c gdb eg XZ gdli VcY V hadlYdlc
c c aVi dc eVgi Vaan d hZi Wn Vc cXgZVhZ c WgVcY VcY
bVg`Zi c ckZhibZci+

Ijg higViZ X eg dg i Zh
Ijg higViZ X eg dg i Zh VgZ id7 egZb jb hZ djg edgi da d
i gdj hjeZg dg hX ZcXZ VcY iZX cdad n l X bZZih i Z
cZZYh d djg XdchjbZgh8 aZkZgV Z eVgicZgh eh dg XViZ dgn
gdli 8 VcY hiZe je djg beVXi i gdj gdhh bVg c)

edgi da d dei b hVi dc VcY djg hjhiV cVW a in eg dg i Zh+
LZhidg c XdbeZi i kZcZhh c i Z OM VcY CcY V h Vahd
V `Zn eg dg in+

MY Y WgYdX cSYU SU( UT RbQ Tc
QZ Xdci cjZ id YZkZade djg edgi da d jh c WgZV`i gdj
ccdkVi dch) hjeedgiZY Wn hX ZcXZ*WVX`ZY XaV bh VcY
hjeZg dg gV gVcXZ+ Ijg dXjh h dc egZb jb egdYjXih i Vi
d Zg Zc VcXZY jcXi dcVa WZcZ ih hjX Vh ZVai VcY
n ZcZ) hjeZg dg h` c XaZVch c ) Vh lZaa Vh bdgZ iV adgZY

WZcZ ih cXajY c hlZVi egdiZXi dc+

JgZb jb h c i gdj hjeZg dg hX ZcXZ VcY iZX cdad n
M` c =aZVch c h djg aVg Zhi XViZ dgn+ N h nZVg) lZ Xdci cjZY
id VhhZgi djg bVg`Zi*aZVY c edh i dc i gdj hjeZg dg
iZX cdad n VcY kVajZ*VYY c XdchjbZg WZcZ ih+ QZ
aVjcX ZY dkZ dYn QVh c i Z OM) l i /1* djg LZcZl c
G XgdGd hijgZ edlZgZY Wn egdeg ZiVgn iZX cdad n l i
bd hijg h c b XgdYgdeaZih l X Zaeh id gZiV c bd hijgZ
VcY cdjg h i Z h` c dg /1 djgh+ F ZWjdn) i Z ldgaY h cjbWZg
dcZ n ZcZ hdVe WgVcY Xdchda YViZY ih XViZ dgn aZVYZgh e
l i i Z aVjcX d V cZl P iVb c( gVc Z d VcY lVh VcY
WdYn lVh c Mdji Vhi ;h V l X Wddhih i Z h` c h cVijgVa
bbjc in+

Ijg ZdYdgVcih edgi da d Xdci cjZY id XZbZci ih bVg`Zi*
aZVY c edh i dch i gdj hX ZcXZ*WVX`ZY iZX cdad Zh
VcY Vc ZmeVcYZY gVc Z d egdYjXih l i iV adgZY WZcZ ih+
JdlZgZY Wn eViZciZY b Xgd*iZX cdad n) LZmdcV h bjai *nZVg
4/* djg hlZVi egdiZXi dc ccdkVi dc h cdl VkV aVWaZ c
bjai eaZ bVg`Zih VXgdhh i Z ldgaY+ dkZ GZc(=VgZ h cZl
gVc Z d YZdYdgVcih cdl jhZh V kZgh dc d i h iZX cdad n)
VcY h VkV aVWaZ VXgdhh V cjbWZg d Hdgi ;bZg XVc) jgdeZVc
VcY FVi c ;bZg XVc bVg`Zih+
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dkZ h ;YkVcXZY =VgZ Vci eZghe gVci gVc Z dg ldbZc Vahd
aVjcX ZY c i Z OE VcY jgdeZ l i V eViZciZY dgbjaV VcY
ig eaZ bd hijg h c iZX cdad n) l aZ ;mZ aVjcX ZY V @ cZ
@gV gVcXZ =daaZXi dc id XdbeZiZ l i hjeZg egZb jb WgVcYZY
kVg Vcih c Hdgi ;bZg XV VcY V cjbWZg d jgdeZVc bVg`Zih+

Ijg IgVa =VgZ WgVcYh) l X cXajYZ JZehdYZci VcY =adhZje)
Xdci cjZY id dXjh dc higZc i Zc c i Z g XdgZ Vci *XVk in VcY
gZh cZhh egdedh i dch+ JZehdYZci gZaVjcX ZY ih iddi eVhiZ
gVc Z c V cjbWZg d `Zn Mdji Vhi ;h Vc bVg`Zih) hjeedgiZY
Wn hX ZcXZ*WVX`ZY YZciVa XaV bh VcY gZZ iZaZYZci hign+ N Z
WgVcY h Vahd ZmeVcY c ih egZb jb gVc Z id d Zg bdgZ
VYkVcXZY WZcZ ih hjX Vh i ZgVeZji Xh VcY l iZc c +

FQbd UbcXY c V b SQdUW bi Wb gdX
QZ VgZ ldg` c l i djg XjhidbZgh VcY higViZ X eVgicZgh
id XgZViZ XViZ dgn gdli deedgijc i Zh dg djg WgVcYh+

Agdl c l i `Zn XjhidbZgh
GdYZgc gZiV a h djg aVg Zhi X VccZa+ QZ VgZ cdl Xdch hiZcian
gZXd c hZY Vh ide i gY i Zg Wn i Z bV dg in d XjhidbZgh c
bdhi d i Z `Zn bVg`Zih hjgkZnZY Wn Vc cYZeZcYZci XjhidbZg
hZgk XZ WZcX bVg` V h c XVci begdkZbZci kZghjh i Z
eg dg nZVg+ N h lVh VX ZkZY i gdj bdgZ dXjh dc XgZVi c
XViZ dgn gdli deedgijc i Zh) jh c djg Zc VcXZY XjhidbZg
VcY higViZ n eaVcc c XVeVW a i Zh) Vh lZaa Vh Wj aY c hjeean
X V c XVeVX in id hjeedgi Zc V ZbZci l i `Zn neZgbVg`Zi
VcY hjeZgbVg`Zi XjhidbZgh+

MigViZ X WgVcY eVgicZgh eh
Nd Yg kZ XViZ dgn gdli l i djg XjhidbZgh) lZ VkZ eji c
eaVXZ V cjbWZg d higViZ X eVgicZgh eh id hjeedgi YZZeZg
XdaaVWdgVi dc dc WgVcY ccdkVi dch VcY c*hidgZ VXi kVi dch+
@dg ZmVbeaZ) lZ VkZ gdaaZY dji V cZl YZdYdgVci XViZ dgn
c i Vi kZ gdb egZb jb id kVajZ+ ;cY c CcYdcZh V)
JZehdYZci h ldg` c l i V cjbWZg d adXVa hidgZh VcY
aVg Zg hjeZgbVg`Zih i gdj c*hidgZ IgVa =VgZ =ZcigZh id
Wj aY WgVcY VlVgZcZhh+

N h nZVg) lZ h c XVcian hiZeeZY je djg WgVcY VcYbVg`Zi c
ckZhibZci i gdj hZkZgVa *egd aZ ddiWVaa hedchdgh eh+
Ijg ghi hedchdgh e YZVa lVhl i i Z @ Y gVi dc CciZgcVi dcVaZ
YZ @ddiWVaa ;hhdX Vi dc %@C@;& dg i Z @C@;QdbZc hQdgaY =je
/-/0NG+ LZmdcV) dkZ) Fjm VcY F ZWjdnldg`ZYl i dkZg
0-)--- gZiV a hidgZh adWVaan id XgZViZ Vbjai *WgVcY)bjai *
X VccZabVg`Zi c XVbeV c Zc V c V adWVa VjY ZcXZ id
che gZ i Z cZmi ZcZgVi dc d ZbVaZ ddiWVaaZgh+ N Z XVbeV c
YZa kZgZY higdc gZhjaih) gV h c WgVcY VlVgZcZhh VcY Yg k c
cXgZbZciVa gdli + @jgi Zg VXi kVi dch VgZ eaVccZY c /-/1+

Cc aViZ /-/0) LZmdcV) dkZ GZc(=VgZ) ;mZ VcY LVYdm lZgZ
Vahd VccdjcXZY Vh I X Va Medchdgh d O @; OLI /-/1NG)
Vadc l i hZkZgVa Hjig i dc WgVcYh+

;XXZaZgVi c Y iVa XdbbZgXZ
iVa XdbbZgXZ gZbV ch V eg dg in dXjh c i Z OM) = cV)

CcY V VcY djg aVg Zhi ZbZg c bVg`Zih+ Cc = cV) l ZgZ
VgdjcY V i gY d djg JZghdcVa =VgZ hVaZh XdbZ gdb Y iVa
XdbbZgXZ eaVi dgbh) lZ aVjcX ZY djg cZl dkZ hXgjW gVc Z
l i V hdX Va* ghi VeegdVX ) jh c hdX Va eaVi dgbh VcY
c ajZcXZg XdaaVWdgVi dch+

IdU Y W e eb Y QSd
QZ Xdci cjZ id Yg kZ hVk c h egd gVbbZh id hjeedgi gdhh
bVg c) Vh lZaa Vh dei b h c djg edgi da d i gdj Y hedhVah+

cY*id*ZcY egdYjXi k in
Ijg gdhh bVg c gZXdkZgZY i h nZVg) daadl c V eZg dY
d c aVi dc+ Ic d c HZi LZkZcjZ GVcV ZbZci VcY
V dXjh dc djg ZcY*id*ZcY egdYjXi k in egd gVbbZ Xdci cjZ
id hjeedgi bVg c egd gZhh dc+ QZ VkZ YZa kZgZY hVk c h
VXgdhh V cjbWZg d VgZVh) cXajY c XdbeZi i kZ Wjn c
VcY deZgVi dcVa Z X ZcX Zh c djg VXidg Zh VcY ad hi Xh
lVgZ djhZh+ Nd hjeedgi i Z igVch dgbVi dc d djg ZcY*id*ZcY
XjhidbZg ZmeZg ZcXZ) lZ VkZ beaZbZciZY cZl iddah VcY
VjidbViZY hnhiZbh hjX Vh V egdbdi dc eaVcc c idda+

Iei b h c djg edgi da d
N h nZVg) lZ bVYZ h c XVci egd gZhh c i Z dc d c
dei b hVi dc d djg edgi da d+ Cc @ZWgjVgn) lZ bVYZ VbV dg
Y kZhibZci daadl c i Z hVaZ d MjVkZ %l X cXajYZY V M` c
=aZVch c VcY ZdYdgVci edgi da d& VcY c IXidWZg lZ
VccdjcXZY i Z hVaZ d daaVg M VkZ =ajW id HZmjh =Ve iVa
GVcV ZbZci FJ+ QZ Vahd gZXZ kZY V W cY c d Zg gdb SZaadl
QddY JVgicZgh FF= id VXfj gZ a YV ZVjin) l i XdbeaZi dc
ZmeZXiZY Wn b Y*/-/1+ QZ VkZ jgi Zg h bea ZY djg edgi da d
Wn YZa hi c V cjbWZg d WgVcYh) Vh lZaa Vh gZYjX c VXi kZ
MEOh Wn VgdjcY /6" c /-/0+

CccdkVi dc* dXjhZY hjhiV cVW a in
MjhiV cVW a in h Vc bedgiVci eVgi d djg higViZ n VcY cXajYZh
V dXjh dc eVab d a) eaVhi X VcY Xa bViZ+ j aY c dc Oc aZkZg h
dVa id YZa kZg V YZ dgZhiVi dc* gZZ hjeean X V c dg kZ `Zn

XdbbdY i Zh) cXajY c eVab d a %hZZ eV Z 1-&) lZ VgZ
Zmeadg c cZl iZX cdad n l X Vh i Z ediZci Va id gZYjXZ
i Z Vbdjci d eVab*YZg kZY c gZY Zcih c djg hdVe WVgh
Vh lZaa Vh adlZg c ABA Zb hh dch l i dji Xdbegdb h c
hjeZg dg in dg XdchjbZgh+ JaVhi X gZbV ch Vc bedgiVci eg dg in
VcY lZ Xdci cjZ id dXjh dc gZYjX c i Z Vbdjci d k g c
eaVhi X c djg edgi da d dXjhZY dc eVX`V c ccdkVi dch+
MZZ eV Z 1. VcY 13 dg bdgZ dc Xa bViZ VcY eaVhi X+

MdbZ d djg W Zhi WgVcYh VgZ aZkZgV c i Z g adc *iZgb
Xdbb ibZci id hdX Va hhjZh id Yg kZ beVXi) Vh V XdgZ eVgi
d i Z g WgVcY egdedh i dch+ dkZ) F ZWjdn VcY JZehdYZci
Xdci cjZY id Zc V Z XdchjbZgh dc hZa *ZhiZZb) VcYlVh c
VcY dgVa n ZcZ hhjZh i h nZVg) i gdj edlZg ja NP
VYkZgi h c ) Y iVa VXi kVi dch VcY dc* gdjcY ZYjXVi dc
egd gVbbZh+ dkZ$h bbn ;lVgYh*cdb cViZY =dhi d ZVjin
XVbeV c a iZY i Z bZciVa ZVai beVXih d idm X
WZVjin Vbdc ndjc eZdeaZ+ MZZ eV Z 33 dg i Z XdbW cZY
gZVX d djg WgVcY ejgedhZ egd gVbbZh+

MNL;N AC= L JILN =ILJIL;N AIP LH;H= @CH;H=C;F MN;N G HNM
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7R ed U 9QbU
QZVgZ i Z hZXdcY*aVg Zhi adWVa dbZ XVgZ Wjh cZhhl i
V aZVY c edh i dc c ZbZg c bVg`Zih VcYVegdkZcbdYZa
dg XdbeZi i kZ gdli + Ijg dXjh h dc i gZZ `Zn XViZ dg Zh
@VWg X =aZVc c ) @VWg X c VcXZgh VcYBdbZ#Bn ZcZ+

Ijg eZg dgbVcXZ c /-/0
Cc /-/0) lZ YZa kZgZY ddYeZg dgbVcXZ VXgdhh gdli VcY
egd aZ+ NjgcdkZg YZXgZVhZYWn .+5"+ OcYZgan c hVaZh gdli lVh
2+6") Yg kZc Wn 3+5" gdbeg XZ VcYd hZi Wn kdajbZ %-+6&") l i
Vc jc VkdjgVWaZ XjggZcXn beVXi d %4+/&" Yg kZc WnlZV`Zc c d
XjggZcX Zh c `ZnbVg`Zih hjX Vh ;g Zci cV) CcY V) VcY Njg`Zn+
bZg c bVg`Zih gdli lVh aZY Wn V higdc YZa kZgn c Mdji
;h V VcY FVi c ;bZg XV+ CcY V gZl kdajbZh YZhe iZ eg X c +
Agdli c YZkZadeZYbVg`ZihlVhbjiZYVh XdchjbZgh i iZcZY
i Z g heZcY c VcY XdbeZi i kZ egZhhjgZh hiZeeZY je) ZheZX Vaan
c jgdeZl X lVh aVil i YdjWaZ*Y i eg XZ gdli d hZi Wn
kdajbZYZXa cZh+

IeZgVi c egd i dg i Z nZVglVh .+1 W aa dc) Vc begdkZbZci
d 00" XdbeVgZY id i Z eg dg nZVg+ Hdc*jcYZgan c iZbhlZgZ
44b aa dc)bdhian Yg kZc Wn gZhigjXijg c heZcYh dc h c XVci
cZildg` dei b hVi dcl i higdc YZa kZgn d djg hVk c h
egd gVbbZ+ OcYZgan c deZgVi c egd ilVh .+2 W aa dc) Vc
begdkZbZci d .." XdbeVgZY id i Z eg dg nZVg) Yg kZc Wn gdhh
bVg c ZmeVch dcl i V hiZe*je cWgVcYVcYbVg`Zi c
ckZhibZci) VcY Xdci cjZY L# ckZhibZci id Yg kZ djg
=aZVc @jijgZ higViZ n+

Ijg higViZ X eg dg i Zh
Ijg igVX` gZXdgY d Xdch hiZci eZg dgbVcXZ egdk YZh higdc
djcYVi dch Vh lZ gZhedcY id cXgZVh c XdbeZi i kZ
egZhhjgZh VcY c aVi dc l X VgZ eVgi XjaVgan VXjiZ c
jgdeZ+ N ZhZ X VaaZc Zh) XdjeaZY l i X Vc c XdchjbZg
ZmeZXiVi dch d dbZ XVgZ egdYjXih) YZbVcY Vc ZkZc bdgZ
XdbeZaa c d Zg c + ;h lZaa Vh hiV c gZbdkVa VcY n ZcZ)
XdchjbZgh VgZ add` c dg hjeZg dg) hjhiV cVWaZ egdYjXih) Vi
V eg XZ i Zn XVc V dgY+ @Vg gdb hZZ c XaZVc c Vh V X dgZ)
V gdl c cjbWZg d eZdeaZ VXi kZan Zc dn i Zk YZcXZY Wn
i Z g hZ d XaZVc ajZcXZgh +

=aZVc @jijgZ h djg higViZ n id iVe cid i Z aVg Z hZ bZci d
XdchjbZgh l d lVci hjeZg dg egdYjXih i Vi VgZ hjhiV cVWaZ
VcY gZVi kVajZ+ N h h Vc ciZ gViZY higViZ n id Yg kZ gdli
i gdj djg W Zhi WgVcYh) c djg `Zn bVg`Zih VcY VXgdhh
igVY i dcVa VcY bdYZgc gZiV a) VcY Y iVa XdbbZgXZ X VccZah+

K YccQR U ce UbY bYdi
QZ`cdl i Vi XdchjbZghlVcibdgZ i Vc jhi jcXi dcVa
XaZVc c VcY n ZcZ WZcZ ih) hd djg dXjh h dc i Zl daZ
egdYjXi d Zg c gdb i Z c gZY Zcih VcYeVX`V c ) i gdj
id dleZdeaZ jhZ VcY ZmeZg ZcXZ i Z egdYjXih c i Z g dbZ+

IGI ZcXVehjaViZh djg VeegdVX id jcb hhVWaZ hjeZg dg in+
N h nZVg) lZ Xdci cjZY id ZmeVcY djg gVc Z d aVjcYgn a fj Yh
l i hjeZg dg WZcZ ih) aVjcX c i Z egZb jbIGI Oai bViZ
F fj Y l i cVijgVaan YZg kZY hiV c gZbdkZgh VcY ZconbZh
i Vi Zc VcXZ Z XVXn) c i gZZ jgdeZVc bVg`Zih+ Cc gVo a)
lZ hjXXZhh jaan aVjcX ZY ild cZl IGI kVg Vcih IGI
OaigV JdlZg l i ih aZkZa d VXi kZ c gZY Zcih) VcY IGI
meZgi gVcXd ;Whdajid %;WhdajiZ Q iZ& l X cXajYZh h VYZ
l iZc c iZX cdad n l i hZchdg Va gV gVcXZ VcY hiVcYdji
eVX`V c dg dc*h Za VeeZVa+
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MiVcYdji ccdkVi dc
Q i ccdkVi dc h ii c Vi i Z ZVgi d jcb hhVWaZ hjeZg dg in)
i h nZVg lZ hiZeeZY je djg L# ckZhibZci id Yg kZ XViZ dgn
gdli + dbZhidh JdlZg @dVb V XViZ dgn*YZ c c ccdkVi dc

YZh cZY id hegVn jeh YZ Ydlc dg begdkZY XaZVc c VcY
XdckZc ZcXZ lVh hjXXZhh jaan aVjcX ZY c i Z OE+ MjeedgiZY
Wn higdc XjhidbZg XdaaVWdgVi dc id ZchjgZ eZcZigVi dc
VXgdhh i Z Xdjcign h ide gZiV aZgh) i egdk YZh V WajZeg ci dg
jijgZ gdaa*djih+

QZVgZ Vahd jh c djg hX ZcXZ VcY iZX cdad n XVeVW a i Zh id
Wg c cZl XdchjbZg WZcZ ih id djg egdYjXih+ @dg ZmVbeaZ)
=db dgi ZVjin JZg jbZ l X jhZh V gV gVcXZ ccdkVi dc
gdbdjg ZVjin #QZaaWZ c M` c=VgZ XViZ dgn Vh eZg dgbZY
lZaa h cXZ ih aVjcX c N V aVcY+QZ ZmeZXi id hZZbdgZ Xgdhh*
XViZ dgn Zgi a hVi dc d ccdkVi dc c i Z Xdb c nZVgh+

JVgicZg c dg beVXi
;c bedgiVci Yg kZg d jcb hhVWaZ hjeZg dg in h iVg ZiZY
WgVcY VcYbVg`Zi c VXgdhh V l YZ gVc Z d XdchjbZg
idjX ed cih+ Cc /-/0) gi Ch AddY) l X cXajYZh IGI
VcY JZgh a) h cZY V ild*nZVg XdbbZgX Va eVgicZgh e l i
;ghZcVa bZc h VcY ldbZc h ddiWVaa iZVbh+ QZ Vahd aVjcX ZY
Vc ZmXajh kZ bjai *bVg`Zi eVgicZgh e dg djg WgVcYh id
gZVX cZl VcY cZmi ZcZgVi dc XdchjbZgh c i Z  =aZVcNd`
XaZVc c Xdbbjc in+ N h h dcZ d N `Nd`$h aVg Zhi YZY XViZY
Xdbbjc i Zh dg ih jhZgh VcY V hdjgXZ d dbZ XaZVc c VX`h
VcY ZciZgiV cbZci dg b aa dch d eZdeaZ l d hZZ XaZVc c Vh
Vc Zc dnVWaZ ZmeZg ZcXZ+

bUQd fQ eU
QZ VgZ h c XVcian V ZXiZY Wn XdbbdY in c aVi dc YjZ id
i Z cVijgZ d c gZY Zcih lZ jhZ c djg egdYjXih+ =gZVi c ide
VcY Wdiidb*a cZ kVajZ h i ZgZ dgZ Vc bedgiVci VgZV d dXjh+
@ ghian) Wn d Zg c V gVc Z d egdYjXih id XdchjbZgh) gdb
V dgYVWaZ id bdgZ egZb jb dgbVih) VcY hZXdcYan) i gdj
Xdhi bVcV ZbZci VcY egdYjXi k in begdkZbZcih+

PVajZ id XdchjbZgh
=gZVi c V ddY*WZiiZg*WZhi edgi da d h V XdgZ ZaZbZci d
djg higViZ n id Wj aY V gZh a Zci Wjh cZhh gdb Zcign*aZkZa
jcXi dcVa egdYjXih a `Z aVjcYgn hdVe WVgh) id aVjcYgn a fj Yh
VcY XVehjaZh+ Cc CcY V dg ZmVbeaZ) djg YZiZg Zci gVc Z
cXajYZh Q ZZa l X h djg bVhh bVg`Zi kVajZ WgVcY) L c
l X d Zgh XdchjbZgh V b Y*i Zg dei dc) VcY Mjg mXZa
l X d Zgh VYkVcXZY ZmeZgi XaZVc c dg i Z egZb jb i Zg+

QZ VgZ ZmeVcY c djg aVjcYgn gVc Z i gdj cZl ccdkVi kZ
dgbVih+ FVjcYgn h ZZih VgZ XdckZc Zci) hZchdg Va VcY bVYZ
l i eaVci*WVhZY VcY an W dYZ gVYVWaZ c gZY Zcih+ N h
nZVg) lZ gdaaZY dji aVjcYgn h ZZih i gdj djg LdW c WgVcY c
i Z HZi ZgaVcYh) daadlZY Wn JZgh a c i Z OE l i Vc ;bVodc
=a bViZ JaZY Z @g ZcYan ZmXajh kZ+

@dXjh c dc egdYjXi k in
Cc i Z VXZ d dc d c bVXgdZXdcdb X VcY XdbeZi i kZ
egZhhjgZh) i h beZgVi kZ i Vi lZ Xdci cjZ id dXjh dc Xdhi
hVk c h VXgdhh djg kVajZ X V c+ Cc i Z aVhi ild nZVgh lZ VkZ
gZbdkZY VgdjcY .+2 W aa dc c Xdhih) gZ ckZhi c i Z hVk c h
id hjeedgi djg WgVcYh VcY ccdkVi dc egd gVbbZ+

N Z jh cZhh Agdje higjXijgZ Vh begdkZY k h W a in d
djg dkZg ZVYh VcY XgZViZY deedgijc i Zh id WZXdbZ aZVcZg
VcY bdgZ V aZ+ N h nZVg) lZ h bea ZY djg edgi da d Wn
gZbdk c VgdjcY .6" d VXi kZ MEOh) eg bVg an c FVi c ;bZg XV
VcY jgdeZ+ Ijg ciZ gViZY ZcY*id*ZcY Wjh cZhh cdl Vahd
cXajYZh egdXjgZbZci) l X ejih jh c V higdc Zg edh i dc id
Wjn bdgZ XdbeZi i kZan+

Ijg BdbZ =VgZ VXidg Zh VgZ ZbWgVX c VjidbVi dc VcY
Vgi X Va ciZaa ZcXZ id begdkZ egdYjXi k in+ Cc gVo a) djg
aVjcYgn YZiZg Zci VXidgn VX ZkZY i Z XdkZiZY QdgaY
Xdcdb X @dgjb F i djhZ hiVijh dg cXdgedgVi c @djgi
CcYjhig Va LZkdaji dc egVXi XZh cid ih deZgVi dch+ N gdj
Y iVa il cc c VcYbVX cZ aZVgc c ) i Z VXidgn Vh
begdkZY Xdhi Z X ZcXn VcY V a in) l aZ Xjii c ih
Zck gdcbZciVa ddieg ci+ ZndcY i Z VXidgn ViZ) lZ VgZ
Vahd bV` c ckZhibZcih c djg hjeean X V c id Wg c jgi Zg
egdYjXi k in begdkZbZcih c i Z Xdb c nZVgh+ N h cXajYZh
begdk c djg Y heViX XVeVW a i Zh id gZYjXZ i Z Y hiVcXZ djg
egdYjXih igVkZa id XjhidbZgh+

Agdl c l i gZiV a XjhidbZgh
=gZVi c kVajZ dg XjhidbZgh dZh WZndcY Z X ZcX Zh i
h VWdji eVgicZg c id Yg kZ bjijVa gdli + ;XXdgY c id
;YkVciV Z Agdje) V aZVY c WZcX bVg` d gZiV aZg VcY
XjhidbZg eZgXZei dch dg i Z XdchjbZg ddYh cYjhign)
Oc aZkZg BdbZ =VgZ lVh ide i Zg kZghjh cYjhign XdbeZi idgh
dg Yg k c XViZ dgn gdli c .3 dji d /. bVg`Zih c hXdeZ+

N Z Y iVa hVi dc d djg XjhidbZg deZgVi dch h XgjX Va id
dei b hZ i Z VkV aVW a in d djg egdYjXih c*hidgZ VcY dca cZ+
Cc CcY V) lZ Xdci cjZ id jhZ i Z / M ` Vg Y iVa XdbbZgXZ
eaVi dgb id hjeedgi djg bVg`Zi YZkZadebZci Z dgih l i
igVY i dcVa bdb VcY ede hidgZh+

C bU cecdQY QR U
QZ VgZ YZiZgb cZY id aZVY Vc cYjhign*l YZ igVch i dc c i Z
jhZ d bdgZ gZcZlVWaZ c gZY Zcih dg djg egdYjXih+ N h nZVg)
lZ hiZeeZY je Zc V ZbZci l i djg hjeea Zgh) cXajY c
i gdj djg ghi =aZVc @jijgZ Mjbb ih c CcY V VcY = cV
hZZ eV Z 11 dg bdgZ c dgbVi dc+ Ijg bjai *nZVg eVgicZgh e
l i ;goZYV Vahd bVYZ ddY egd gZhh l i i Z YZkZadebZci
d cZl adl XVgWdc) cVijgVaan YZg kZY ZconbZh l i cXgZVhZY
hiVW a in) eZg dgbVcXZ VcY hjhiV cVW a in WZcZ ih+

LZYjX c k g c eaVhi X jhZ gZbV ch Vc bedgiVci VgZV d dXjh
VcY lZ Xdci cjZ id YZkZade ccdkVi kZ eVX`V c dgbVih)
cXajY c gZXnXaZY eaVhi X VcY eaVhi X VaiZgcVi kZh+ QZ VkZ
cdl gdaaZY dji XVgYWdVgY eVX`V c dg JZgh a VcY M` e
aVjcYgn XVehjaZh c @gVcXZ VcY i Z OE+
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WS KLVOWK UO S
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DYLLO NOH OONO
= Z GVg`Zi c VcY jh cZhh ZkZadebZci
I XZg) Hjig i dc'

S RVS R

ISbQdSX 9 Y W 7YTc TU YfUbUT
XYWX cY W U(TYWYd Wb gdX)

:bUccY Wc WbUg T eR U(TYWYd TbYfU
Ri bYSU)

K Y UfUb T I edY c WbUg
T eR U(TYWYd gYdX cYdYfU f e U
Q T bYSU Wb gdX)

A bb Q T U Q c QSS e dUT V b
1+  V DedbYdY deb fUb' gYdX A bb
bUQSXY W ª0 RY Y )

' BZ `d MX eeZg Vh WZZc Veed ciZY Hjig i dc jh cZhh Agdje
JgZh YZci l i Z ZXi gdb . GVn /-/1+

7R ed DedbYdY
QZ VgZ dcZ d i Z ldgaY h aVg Zhi ddYh Wjh cZhhZh l i V lZaa*
WVaVcXZY adWVa ddieg ci VXgdhh XViZ dg Zh+ Ijg W Zhi
WgVcYh VgZ Ecdgg VcY BZaabVcc h l X dXjh dc i Z MXgViX
=dd` c VcY gZhh c h XViZ dg Zh gZheZXi kZan+ Nd Zi Zg)
i Zn VXXdjciZY dg 3-" d Hjig i dc h ijgcdkZg i h nZVg+

Ijg gZ dcVa VcY adXVa WgVcYh VgZ dXjhZY dc djg di Zg
XViZ dg Zh7 @jcXi dcVa Hjig i dc) BZVai Zg McVX` c ) JaVci*
WVhZYGZVi) VcY ZkZgV Zh+ ; cjbWZg d djg WgVcYh VgZ
hdaY i gdj Oc aZkZg @ddY Mdaji dch %O@M& l X hZgkZh
egd Zhh dcVa XjhidbZgh c VlVn* gdb* dbZ X VccZah+

Ijg eZg dgbVcXZ c /-/0
Q aZ ijgcdkZg YZXgZVhZY Wn 2+-") jcYZgan c hVaZh gdli
lVh 4+4" Yg kZc Wn higdc eg XZ d .-+." VcY d hZi Wn kdajbZ
YZXa cZ d %/+/&") l i V cZ Vi kZ beVXi d %3+6&" gdb
Y hedhVah daadl c i Z hVaZ d i Z NZV Wjh cZhh+ QZV`Zc c
d XjggZcX Zh c `Zn bVg`Zih hjX Vh ;g Zci cV) CcY V) VcY i Z
OM gZhjaiZY c Vc jc VkdjgVWaZ XjggZcXn beVXi d %2+/&"+

Agdli Xdci cjZY id WZ eg XZ*aZY Vh lZ gZhedcYZY id Zg
ddY c gZY Zci ceji Xdhih ZheZX Vaan c jgdeZ l ZgZ kdajbZh
lZgZ beVXiZY Wn YdlcigVY c gdb djg eg X c VXi dch)
l aZ Mdji Vhi ;h V VcY Mdji ;h V lZgZ beVXiZY Wn adXVa
bVg`Zih VXidgh c CcY V VcY CcYdcZh V gZheZXi kZan+ BdlZkZg)
di Zg bVg`Zih gZl higdc an cXajY c Hdgi ;bZg XV VcY
FVi c ;bZg XV+

IeZgVi c egd i lVh /+1 W aa dc) V YZXgZVhZ d %13+0&"
XdbeVgZY id i Z eg dg nZVg l X cXajYZY V /+0 W aa dc V c
dc i Z hVaZ d djg NZV Wjh cZhh+ Hdc*jcYZgan c iZbh lZgZ
14 b aa dc) eg bVg an Yg kZc Wn gZhigjXijg c Xdhih+ OcYZgan c
deZgVi c egd i lVh /+2 W aa dc) Vc cXgZVhZ d -+1" XdbeVgZY
id i Z eg dg nZVg) Yg kZc Wn gdhh bVg c begdkZbZci l X
jcYZY Vc cXgZVhZ c WgVcY VcYbVg`Zi c ckZhibZci+

Ijg higViZ X eg dg i Zh
;h eVgi d djg bjai *nZVg edgi da d igVch dgbVi dc) dkZg i Z aVhi
kZ nZVgh lZ VkZ Y hedhZY d V cjbWZg d jcYZg*eZg dgb c

Wjh cZhhZh+ QZ cdl VkZ V bdgZ VYkVciV Zdjh ddieg ci)
cXajY c V higdc egZhZcXZ VXgdhh VhiZg* gdl c hZ bZcih)
X VccZah VcY ZbZg c bVg`Zih+

N h h gZ aZXiZY c djg VbW i dc id WZ VldgaY*XaVhh dgXZ
dg ddY c ddY V gdli higViZ n i Vi Vbh id YZa kZg
Xdch hiZci) egd iVWaZ VcY gZhedch WaZ gdli l aZ gZVhhZgi c
djg XdbeZi i kZcZhh+ Ijg gdli bdYZa h XZcigZY dc gZVX c
bdgZ XdchjbZgh c higViZ X X VccZah i gdj djg W Zhi
WgVcYh d Zg c da hi XVaan hjeZg dg egdYjXihl X Vb id hVi h n
XdchjbZg egZ ZgZcXZ dc iVhiZ) ZVai ) igjhiZY c gZY Zcih VcY
hjhiV cVW a in+ Cc /-/0) lZ ZkVajViZY VeegdmbViZan Va d djg
ijgcdkZg dc i ZhZ djgbZVhjgZh kZghjh XdbeZi i dcl i bdgZ
i Vc 5-"YZa kZg c da hi X hjeZg dg in+%V& Agdl c egd iVW a in
V ZVYd i Z ide a cZ h Vcdi Zg bedgiVci eVgi d djg higViZ n)
YZa kZgZY i gdj ZcY*id*ZcYegdYjXi k in) hjeean X V c Z X ZcXn
VcY higViZ X eg X c +

%V& QZ l aa WZ Zkdak c djg VeegdVX id bZVhjg c hjeZg dg in id Va c l i
i Z Oc aZkZg*l YZ dXjh dc $jcb hhVWaZ hjeZg dg in$ hZZ eV Z 2+

BUfUbQWY W eb F gUb 8bQ Tc
Ecdgg h V adWVa edlZg djhZ c MXgViX =dd` c ; Yh+ Ci
VX ZkZY 2 W aa dc c ijgcdkZg i h nZVg) aVg Zan YjZ id i Z
YdjWaZ*Y i gdli d Wdj aadc VcY hidX` XjWZh) Vh lZaa Vh
cigdYjX c egdYjXih iV adgZY id adXVa VcY gZ dcVa iVhiZ egd aZh+
Cc CcY V dg ZmVbeaZ) lZ aVjcX ZY Ecdgg E*Jdih) d Zg c V gVc Z
d dc*igZcY EdgZVc* che gZYb c bZVah idbZZi i Z gdl c
VeeZi iZ dg XdckZc Zci hcVX` c dei dch+ QZ Xdci cjZ id
YZkZade iVg ZiZY XVbeV ch i Vi che gZ ZVai Zg Y Zih)

LZk Zl d i Z SZVg
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hjX Vh Ecdgg NVhiZ =dbWdh c i Z OM) l X lVh hjeedgiZY
Wn V AgVbbn VlVgY*l cc c OM gVeeZg+

BZaabVcc h h djg Xdc X gZhh c h WgVcY VcY i Z ldgaY h cjbWZg
dcZbVndccV hZ c iZgbh d adWVabVg`Zi h VgZ) l i aZVY c
edh i dch c i Z OM) i Z OE) gVo a VcY V cjbWZg d di Zg `Zn
bVg`Zih+ Q i Y hegdedgi dcViZ eg X c gZfj gZY id d hZi ceji
Xdhi ZVYl cYh) BZaabVcc hbVg`Zi h VgZh XVbZ jcYZg egZhhjgZ
c /-/0) eVgi XjaVgan c i Z OM+ Nd VYYgZhh i h) lZ hiZeeZY je
djg ckZhibZci l i V dXjh dc Xdchjbei dc Zhi k i Zh VcY
hZVhdch Vh lZaa Vh edejaVg XjaijgZ ZkZcih+ N h nZVg) dg ZmVbeaZ)
lVh djg i gY XdchZXji kZ OM MjeZg dla GV`Z NVhiZ) HdiQVhiZ
XVbeV c) l i VgdjcY 6+5 W aa dc ZVgcZYbZY V begZhh dch+
QZ VkZ WZZc gdaa c dji i hbdYZa id di ZgbVg`Zih hjX Vh
c gVo a l ZgZ BZaabVcc h h cZY V cZl eVgicZgh e l i i Z
H ; Zae c id YZa kZg h VgZ V ch Vh lZaa Vh Xdcig Wji c id
higdc c*bVg`Zi ijgcdkZg gdli +

daYan ZVai Zg Y Zih
;i i Z XdgZ d djg da hi X hjeZg dg in gVbZldg` h Vc VbW i dc
id WZ WdaYan ZVai Zg dg eZdeaZ VcY i Z eaVcZi+ QZ Xdci cjZ
id cXgZVhZ i Z cjig i dcVa kVajZ d djg egdYjXih id Va c l i
Oc aZkZg MX ZcXZ*WVhZY Hjig i dc =g iZg V %OMH=&+ N h nZVg) lZ
gZYjXZY i Z hVai XdciZci d Ecdgg PZ Z dj aadc c @gVcXZ Wn
VgdjcY V fjVgiZg) begdk c ih Hjig *MXdgZ egd aZ gdb = id +
QZ Vahd aVjcX ZY OMH=*Xdbea Vci Ecdgg L XZ =jeh c Hdgi
;bZg XV+ Cc VYY i dc) lZ VgZ ldg` c id YdjWaZ i Z cjbWZg
d egdYjXih hdaY i Vi YZa kZg edh i kZ cjig i dc ddYh VcY
WZkZgV Zh i Vi XdciV c bZVc c ja Vbdjcih d c gZY Zcih
hjX Vh kZ ZiVWaZh VcY gj ih) dg b Xgdcjig Zcih+ ;i i Z ZcY d
/-/0) 5." d djg Hjig i dc VcY CXZ =gZVb hZgk c h hdaY bZi
OMH= VcY 2/" d hZgk c h hdaY YZa kZgZY edh i kZ cjig i dc+
MZZ eV Z 33 dg djg egd gZhh+

QZ VkZ Vahd jgi Zg higZc i ZcZY djg aZVY c bVg`Zi h VgZ
edh i dc c @jcXi dcVa Hjig i dc c CcY V VcY gZijgcZY id gdli
l i Wdi djg Bdga X`h VcY ddhi WgVcYh Xdcig Wji c +

Agdl c eaVci*WVhZY
Q aZ i Z bZVi gZeaVXZbZci bVg`Zi gdli Vh hadlZY
Ydlc c i Z aVhi nZVg) Yg kZc eVgian Wn c aVi dcVgn egZhhjgZh)
XdchjbZg ciZgZhi c l YZg eaVci*WVhZY a ZhinaZ VcY Y Zih
XdjeaZY l i i Z higZc i d djg eaVci*WVhZY edgi da d bV`Z
i h Vc bedgiVci VgZV d dXjh i Vi Xdci cjZh id YZa kZg
Y hegdedgi dcViZ gdli dg jh+

QZ Xdci cjZY id ZmeVcY djg gVc Z d kZ Vc VcY eaVci*WVhZY
VaiZgcVi kZh) hjX Vh BZaabVcc h PZ VcGVnd l X Vh
YdjWaZY ih ijgcdkZg dkZg i Z aVhi i gZZ nZVgh VcY h cdl
VkV aVWaZ c XadhZ id 1-bVg`Zih+ Nd Zi Zg l i djg CXZ =gZVb
jh cZhh Agdje) lZ VX ZkZY .+/ W aa dc c hVaZh gdb egdYjXih
c hXdeZ dg djg eaVci*WVhZY dVa) gdl c YdjWaZ*Y i WZ dgZ
Veean c XjggZcXn XdggZXi dch hZZ eV Z 33 dg bdgZ+ N Z
PZ ZiVg Vc jiX Zg gZl higdc an) hjeedgiZY Wn eVgicZgh eh
l i Vhi ddY djiaZih hjX Vh jg Zg E c VcY db cd h) V
higdc d Zg id egd Zhh dcVa ` iX Zch i gdj Oc aZkZg @ddY
Mdaji dch) VcY cdkZa ccdkVi dch hjX Vh Hd VXdc /+- l i V
cZl eaVci egdiZ c iZX cdad n VcY V eaVci*WVhZYbZVi h`ZlZg
dg gZhiVjgVcih VcY `ZWVW X V ch c jgdeZ+

7SSU UbQdY W Y cdbQdUWYS SXQ U c
QZ Xdci cjZ id dXjh dc gdl c djg `Zn XViZ dg Zh i gdj
gZiV aZg eVgicZgh eh cXajY c higdc XViZ dgn*heZX X
ZmZXji dc i gdj djg =jhidbZg MigViZ n # JaVcc c XVeVW a in+
@dg ZmVbeaZ) i h nZVg Ecdgg VcY BZaabVcc h ldg`ZY l i Egd Zg
c i Z OM id che gZ h deeZgh id XgZViZ cZl gZX eZh l i aZ idkZg
c gZY Zcih+ ;cY c jgdeZ) lZ Xdci cjZY id eVgicZg l i ;aWZgi
BZ c dc gdl c djg h VgZ l i c i Z eaVci*WVhZY XViZ dgn+

Oc aZkZg @ddY Mdaji dch VXXdjcih dg VgdjcY /-" d Hjig i dc
hVaZh VcY gZl YdjWaZ*Y i i h nZVg l i edh i kZ kdajbZ
Yg kZc Wn djg higdc egZhZcXZ c jgdeZ) Hdgi ;bZg XV
VcY Hdgi ;h V) YZhe iZ i Z hadl edhi*eVcYZb X ZXdcdb X
gZXdkZgn c = cV+ cY*id*ZcY O@M Y i hVi dc Xdci cjZY id
YZa kZg gZViZg egdYjXi k in+ Cc /-/0) lZ jgi Zg cXgZVhZY i Z
cjbWZg d egd Zhh dcVa deZgVidgh lZ gZVX VcY hZgkZ) l aZ
Xdci cj c id dei b hZ hVaZh dgXZ dkZg ZVYh i gdj Y iVa
hZaa c hXVaZ VcY Z X ZcX Zh+

Cc VYY i dc id ddYhZgk XZ) lZ jgi Zg hXVaZY djg hVaZh c Y iVa
XdbbZgXZ X VccZah) l X gZl V hda Y YdjWaZ*Y i c /-/0)
VcY cdl gZegZhZcih bdgZ i Vc .-" d Hjig i dc ijgcdkZg+ N h
lVh Yg kZc Wn ide Y h eZcZigVi dc) Vc bedgiVci eVgi d djg
bVg`Zi c VeegdVX l X iVg Zih XdchjbZgh l i XdciZci
dc dl djg egdYjXih XVc WZ jhZY c edejaVg adXVa gZX eZh+

b gY W b VYdQRY Ydi Q T bUcY YU SU
Cc aVi dcVgn egZhhjgZh beVXiZY V g XjaijgVa XdbbdY in Xdhih
c /-/0+ N Z cZl XViZ dgn* dXjhZY dg Vc hVi dc l i jaa ZcY*
id*ZcY VXXdjciVW a in VcY dlcZgh e Vh ZaeZY jh XdjciZgVXi
i ZhZ egZhhjgZh Vi hXVaZ i gdj djg XdbegZ Zch kZ hVk c h
egd gVbbZ VcY iVg ZiZY eg X c j YZY Wn HZi LZkZcjZ
GVcV ZbZci ZheZX Vaan c jgdeZ l ZgZ c aVi dc lVh
eVgi XjaVgan + N Z hVk c h ZcZgViZY VkZ ZaeZY id
cXgZVhZ djg ckZhibZci c gdli VgZVh hjX Vh djg
hcVX` edi VcY cddYaZ VXidgn c JdaVcY id XVe iVa hZ
dc i Z Wjg Zdc c egZb jb cddYaZ bVg`Zi c jgdeZ+

;YY i dcVaan) lZ Xdci cjZY id h bea n djg edgi da d+ Cc /-/0)
lZ YZa kZgZY V jgi Zg .1" gZYjXi dc c VXi kZ MEOh+ QZ Vahd
gZYjXZY ddY lVhiZ c djg VXidg Zh VcY lVgZ djhZh hZZ
eV Z 33+

;Ydei c gZ ZcZgVi kZ V g XjaijgZ egVXi XZh Zaeh id Wj aY V
bdgZ gZh a Zci hjeean X V c VcY Vahd gZYjXZh ABA Zb hh dch+
QZ VkZ c i ViZY V cjbWZg d egd ZXih dg djg `Zn Xgdeh
hZZ eV Z 1-+ Ijg Z dgih dc cVijgZ VcY V g XjaijgZ VkZ WZZc
gZXd c hZY ZmiZgcVaan+ QZ VX ZkZY cjbWZg dcZ gVc` c c
i Z QdgaY ZcX bVg` c ;aa VcXZ h @ddY VcY ; g XjaijgZ
ZcX bVg` dg i Z hZXdcY XdchZXji kZ i bZ) VcY cjbWZg
ild gVc` c c ih ghi HVijgZ ZcX bVg`+
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7R ed SU 9bUQ
QZ VgZ V adWVa bVg`Zi aZVYZg c i Z CXZ =gZVb XViZ dgn
VXgdhh YZkZadeZY VcY ZbZg c bVg`Zih) VXXdjci c dg
Veegdm bViZan dcZ* i d i Z bVg`Zi+ Ijg edgi da d cXajYZh
egZb jb JdlZg gVcYh) hjX Vh GV cjb VcY Zc # DZggn h)
l X VkZ V ijgcdkZg c ZmXZhh d . W aa dc+ N Z VXfj h i dc d
SVhhd V egZb jb gdoZc AgZZ` nd jgi WgVcY c i Z OM VYYh
id djg edgi da d higZc i + Ijg Xdc X bV chigZVb WgVcY
edgi da d cXajYZh QVaa h VcY gZnZgh+

Ijg eZg dgbVcXZ
NjgcdkZg cXgZVhZYWn -+2"+ OcYZgan c hVaZh gdli lVh
/+0")l i V %3+-&" gdbkdajbZVcY 5+5" gdbeg XZ) l i Vc
jc VkdjgVWaZ XjggZcXn beVXi d %/+4&" Yg kZc Wn i ZlZV`Zc c
d XjggZcX Zh c `ZnbVg`Zih hjX Vh Njg`Zn) i Z OM) VcY Ljhh V+

/-/0 lVh V X VaaZc c nZVg l i V hZXdcY nZVg d YdjWaZ*
Y i bViZg Va c aVi dc beVXi c djg ceji Xdhih+ N Z eg X c
VXi dch lZ idd` id egdiZXi djg bVg ch aZY id kdajbZ YZXa cZ)
l aZ XdchjbZg YdlcigVY c VXXZaZgViZY XdbeZi i kZ
egZhhjgZ gdb eg kViZ aVWZah) beVXi c djg dkZgVaa gdXZgn
bVg`Zi h VgZ ZheZX Vaan c jgdeZ+ Cc i Z aViiZg eVgi d i Z nZVg)
lZ hiVgiZY id gZ V c bVg`Zi h VgZ c i Z OM+ bZg c bVg`Zih
YZa kZgZY b Y*h c aZ*Y i gdli ) Yg kZc Wn V higdc
eZg dgbVcXZ c Njg`Zn+

IeZgVi c egd ilVh 43-b aa dc) V YZXgZVhZ d %/+.&" XdbeVgZY
id i Z eg dg nZVg+ Hdc*jcYZgan c iZbhlZgZ 6/b aa dcl X
cXajYZYeg bVg an gZhigjXijg c iZbh+ OcYZgan c deZgVi c egd i
lVh 52/b aa dc) V YZXgZVhZ d %4+0&" XdbeVgZY id i Z eg dg nZVg
Yg kZc Wn adlZg gdhhbVg c YjZ id Xdci cjZY ceji Xdhi c aVi dc)
l aZ WgVcYVcYbVg`Zi c ckZhibZci cXgZVhZY+

Ijg higViZ X eg dg i Zh
Ijg ccdkVi dch VkZ aZY i Z cYjhign dgbVcn nZVgh) VcYlZ VgZ
Xdck cXZY djg higdc jcYVbZciVah XVc hjhiV c djg aZVYZgh e
Vh XViZ dgn Wj aYZgh+ CXZ XgZVb gZbV ch Vc ViigVXi kZbVg`Zi
l i hda Y gdli gViZh Yg kZc Wn cZl XdchjbZgh) dbc *X VccZa
Y hig Wji dc VcY V h c XVci egZb jb hVi dc deedgijc in l i
cZl ZcigVcih VXXZaZgVi c bVg`Zi gdli deedgijc i Zh+ Ijg
bbZY ViZ higViZ X eg dg in h dc adWVa bVg`Zi h VgZ VcY i Z
ZmeVch dc d deZgVi c egd i+ QZ l aa Yd i h Wn7 Wj aY c djg
WgVcYh8 VXXZaZgVi c bVg`Zi YZkZadebZci c ZbZg c bVg`Zih8
VcY Wn hiZee c je djg eZg dgbVcXZ VcY egdYjXi k in+

8eY TY W eb F gUb 8bQ Tc
QZ VkZ V higdc egZb jbWgVcY edgi da d l X h lZaa
edh i dcZY idbZZi XdchjbZgh$ YZh gZ dg hjeZg dg VcY cYja Zci
XZ XgZVb egdYjXih VcY ZmeZg ZcXZh+ Q i XdbeZi i kZ egZhhjgZh
dc d c c djg bVg`Zih) lZ Xdci cjZ id eg dg i hZ gdli
deedgijc i Zh dg djg W Zhi egZb jbWgVcYh+

JgZb jb cYja ZcXZ
QZ VkZ WZZc Vi i Z dgZ gdci d XZ XgZVb ccdkVi dc dg
bVcn nZVgh VcY djg V b h id Xdci cjZ id aZVY i Z XViZ dgn)
ZheZX Vaan dc egZb jb cYja ZcXZ+ Ijg dXjh h dc XgZVi c
W Zg bjai *nZVg ccdkVi dc eaVi dgbh dg djg W Zhi WgVcYh
hjX Vh GV cjb+ N h nZVg) lZ aVjcX ZY djg W Zhi ZkZg XZ
XgZVb ccdkVi dc7 GV cjb djWaZ MjcadkZg VcY GV cjb
djWaZ MiVgX VhZg cZl aVkdjg XdbW cVi dch dg YVn VcY

c i*i bZ cYja ZcXZ + ; cjbWZg d GV cjb$h egdYjXi gVc Zh
lZgZ beVXiZY Wn XdchjbZgh iZbedgVg an igVY c Ydlc c
V c aVi dcVgn Zck gdcbZci+ Ijg dXjh dg /-/1 h id
gZ c dgXZ GV cjb h hjeZg dg in XgZYZci Vah+ QZ VgZ Vahd
ckZhi c c iZX cdad Zh i Vi Vaadl jh id `ZZe djg XdbeZi i kZ
ZY Z hjX Vh Zc # DZggn$h cZlan aVjcX ZY MjcYVZ gVc Z+ Zc #
DZggn$h gZ V cZY gdli XdbeVgZY id /-//+
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Ijg egZb jb NVaZci WgVcY Xdchda YViZY ih egZhZcXZ c
i Z Vhi* gdl c OM egZb jb gdoZc hcVX` c heVXZ) daadl c
i Z aVjcX d djg cZl NVaZci G c AZaVid # MdgWZiid Vgh
ZmeVcY c i Z gVc Z gdb e cih cid hcVX` c cdkZai Zh+ Ijg
VXfj h i dc d SVhhd c b Y*/-/0) cdl Vahd kZh jh V ddi daY
c i Z Vhi* gdl c bVg`Zi dg ZVai Zg VcY cYja Zci hcVX`h+
SVhhd h cYja Zci adl*XVgWd nYgViZ WgVcY egdedh i dc Vh
h dlc ih kVajZ XgZVi dc ediZci Va VcY lZ hZZ jgi Zg gdli
deedgijc i Zh+

ZgZci ViZY ccdkVi dc
;hbVg`Zi egZhhjgZh eZgh hi) lZ VgZ hiZee c je ckZhibZci
c iZX cdad Zh id ZaebV ciV c djg XdbeZi i kZ ZY Z+ IcZVgZV
d dXjh h djg ZmeVcY c cdc*YV gn gVc Z) gj i adaa Zh VcYeaVci*
WVhZYVaiZgcVi kZh+ N h nZVglZ aVjcX ZY Zc# DZggn h =VgVbZa
=V MjcYVZ gVc Z) VcYGV cjbPZ Vc LVheWZggn Ml ga c
jgdeZ+ Ijg eaVci*WVhZYedgi da d Xdci cjZY id gdl c /-/0
hZZ eV Z 33 dgbdgZ+QZ Xdci cjZ id Yg kZ adWVa ccdkVi dc
c djgb c #W iZ*h oZY XZ XgZVbedgi da d id ZcZgViZ cZl
Xdchjbei dc dXXVh dch+ N h nZVglZ aVjcX ZYVcZl=dgcZiid
#GV cjbGc h gVc Z VcY ZmeVcYZYdjgGdX edgi da dl i
cZl aVkdjgh c hZkZgVa ;h VcbVg`Zih+

Agdl c djg Xdc X bV chigZVb WgVcYh
Ijg edgi da d cXajYZh Xdc X Vkdjg iZh hjX Vh =dgcZiid+ QZ
VgZ i Z bVg`Zi aZVYZg c XdcZh c hZkZgVa `Zn bVg`Zih VcY
Xdci cjZY id ZmeVcY i h dgbVi c ;h V i h nZVg cdiVWan
CcY V VcY = cV+ QZ VgZ Vahd gZedh i dc c hdbZ d djg
Zg iV Z WgVcYh) cXajY c QVaa h P ZccZiiV) l i i Z aVjcX

d G c P ZccZiiV dc hi X`h VcY c Xjeh c = cV+

b gY W S ce dY Q T Qb Ud TUfU U d
QZVgZ i Z cjbWZg dcZ eaVnZg c dji*d * dbZ Xdchjbei dc)
VcYV ghibdkZg c i Z Y gZXi*id*XdchjbZg fj X` XdbbZgXZ
VcYlZ hZZ jgi Zg gdli ediZci Va+ Ijg CXZ =gZVbHdleaVi dgb
%C=HIQ& Xdci cjZh id eaVn V `Zn gdaZ c XgZVi c Xdchjbei dc
dXXVh dch i gdj dji i Z nZVg) VcY gZlYdjWaZ*Y i i h nZVg+
QZ VgZ ldg` c c eVgicZgh e l i Y iVa V gZ Vidgh VcY
gdXZgn eaVnZgh id ZchjgZ djg bV chigZVb WgVcYh VgZ VkV aVWaZ)

hjeedgiZY Wn d ci gZiV aZg egdbdi dch+ Ijg CXZ =gZVb Wjh cZhh
c = cV h Vahd XVe iVa h c dc i Z gdl c igZcY d hdX Va
XdbbZgXZ id XgZViZ cZl hVaZh deedgijc i Zh dg djg WgVcYh+

;gdjcY V i gY d djg idiVa CXZ =gZVb ijgcdkZg h gdb ZbZg c
bVg`Zih) l X VYb Y*h c aZ*Y i gdli c /-/0+ Fdl
eZg*XVe iV Xdchjbei dc XdjeaZY l i V aVg Z XdchjbZg WVhZ)
d Zg h c XVci jijgZ gdli deedgijc i Zh dg djg Xdc X
bV chigZVb WgVcYh+

QZ VgZ VXXZaZgVi c bVg`Zi YZkZadebZci egd gVbbZh c djg
Z i W Zhi ZbZg c bVg`Zih+ Zhe iZ XjggZcXn YZkVajVi dc
VcY c aVi dc c Njg`Zn) lZ VgZ gdl c XdbeZi i kZan
VcY cXgZVh c kdajbZh hdaY Wn aZkZgV c djg edgi da d
VcY i gdj higdc hVaZh ZmZXji dc+ Cc = cV) V V chi V
X VaaZc c bVXgdZXdcdb X WVX`Ygde) lZ higZc i ZcZY djg
XdbeZi i kZ edh i dc Wn cXgZVh c VkV aVW a in d djg WgVcYh)
l i V dXjh dc Y iVa XdbbZgXZ+ ;cY c gVo a) lZ YZa kZgZY
higdc hVaZh VcY bVg c egd gZhh dc daadl c Vbjai *nZVg
igVch dgbVi dc egd gVbbZ+

IdU Y W e UbV b Q SU Q T b TeSdYfYdi
;Y Xjai nZVg XVaah dg gZ aZXi dc+ @jcXi dcVa ciZ gVi dc VcY
ZheZX Vaan egdYjXi k in VgZ i Z XdgZ Yg kZgh d djg jijgZ gdli
VcYegd iVW a in+ N gdj XdbeZi idg WZcX bVg` c ) lZ VkZ
YZci ZY h c XVci egdYjXi k in Veh+ NVX`a c i h h ZheZX Vaan

bedgiVci idbVcV Z i Z hZVhdcVa kVg Vi dc c Xdchjbei dc
VcYegd iVW a in+QZ VkZ VagZVYn hiVgiZY id beaZbZci eaVch
id VYYgZhh i ZhZ Veh VcYl aa Xdci cjZ id eg dg i oZ egdYjXi k in
c i Z Xdb c nZVg+

Iei b h c djg deZgVi c bdYZa
QZ VkZ eji c eaVXZ V cZl aZVYZgh e iZVb idYg kZ XdbeZi i kZ
ciZch in VcY id jcadX` egd iVWaZ gdli + N Zn VkZ YZZe
deZgVi dcVa eZg dgbVcXZ igVX` gZXdgYh) VcY dkZg Va VkZ
bjai *nZVg CXZ =gZVbXViZ dgn ZmeZgi hZ+ IcZ d djg `Zn eg dg i Zh
h id gZYjXZ dkZg ZVYh VcYlZ VkZ hiVgiZYldg` dc VeaVc id
YZa kZg WZhi* c*XaVhh dkZg ZVY aZkZah+QZVgZ Vahd aZkZgV c i Z
ZcY*id*ZcY dg Vc hVi dc aVjcX ZY c /-// id gjc djg CXZ =gZVb
hjeean X V c Vh VbdgZ ciZ gViZY jcXi dc+ ;adc h YZ i hldg`)
lZ VgZ gZYZh c c djg Y hig Wji dc cZildg`h VcYdeib h c djg
edgi da d i gdj VXi kZ MEO hbea XVi dc+

;XXZaZgVi c djg Y iVa hVi dc egd gVbbZh
;h i Z adWVa aZVYZg c dji*d * dbZ XZ XgZVb) lZ Xdci cjZ id
VXXZaZgViZ djg Y iVa hVi dc egd gVbbZh id Zae Yg kZ VhiZg
gdli VcY Zg aZkZah d egdYjXi k in+ Q aZ lZ VkZbVYZ

hdbZ egd gZhh) i ZgZ hbdgZ ldg` id Yd VcY jgi Zg kVajZ
XgZVi dc deedgijc i Zh id XVe iVa hZ dc+ IcZ VgZV d dXjh h dc
i Z Y iVa ciZg VXZ l i djg gZiV aZgh+ iVa YZbVcY XgZVi dc
VcY dgYZg iV` c h dl egdb hZ VcY VkZ VagZVYn ZaeZY id
cXgZVhZ i Z VkV aVW a in d djg egdYjXih c*hidgZ Vh lZaa Vh
dei b h c YZa kZg Zh VcY gZYjX c Xdhih+ N h nZVg) lZ Vahd
ZmiZcYZY i Z gdaa*dji d ;C bV Z XVeijg c l i c djg XVW cZih
idbdc idg hidX` aZkZah VcY ig Zg VjidbVi X gZeaZc h bZci)
Vh lZaa Vh Vc ;C idda id dei b hZ i Z VaadXVi dc d XVW cZih+

7 S UbSYQ cecdQY QRY Ydi QWU TQ
MjhiV cVW a in Vh WZZc Vc ciZ gVa eVgi d djg CXZ =gZVb
WgVcY dg V cjbWZg d nZVgh) VcY jcYZge ch djg higViZ X
eg dg i Zh+ Ijg dXjh h dc XdbbZgX Va deedgijc i Zh l X
XgZViZ kVajZ dg djg Wjh cZhh VcY djg XjhidbZgh+ @dg ZmVbeaZ)
lZ VgZ iVg Zi c ZaZXig X in jhZ c gZZoZg XVW cZih VcY VkZ
hZZc ZcXdjgV c gZhjaih gdb djg $lVgb c je i Z XdaY X V c$
e adih+ Nd hjeedgi l YZg Z dgih dc YZXVgWdc hVi dc) lZ VkZ
Vahd h VgZY hdbZ dgbjaVi dc eViZcih l i i Z cYjhign VcY
Xdci cjZ id ldg` l i YV gn egdYjXZgh id gZYjXZ ABA Zb hh dch
hZZ eV Z 11 dg bdgZ+

MNL;N AC= L JILN =ILJIL;N AIP LH;H= @CH;H=C;F MN;N G HNM
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Eeb dbQ cV b QdY QWU TQ
FVhi nZVg) lZ WZ Vc Vc bedgiVci igVch dgbVi dc c i Vi kZ
id jcadX` i Z ediZci Va d djg Wjh cZhh+ /-/0 lVh djg ghi jaa
nZVg deZgVi c jcYZg i Z cZl XViZ dgn* dXjhZY dg Vc hVi dc
higjXijgZ VcY lZ VkZ bVYZ ddY egd gZhh hd Vg Wji i ZgZ
h bdgZ ldg` id Yd+ Nd hjeedgi i Z cZmi Xg i XVa hiV Z d djg
igVch dgbVi dc) lZ VkZ hZi dji V XaZVg Agdli ;Xi dc JaVc id
Y Va je i Z eZg dgbVcXZ ZY Z d djg XjaijgZ+ QZ VagZVYn VkZ
V higdc VcY YZci VWaZ XjaijgZ+ j aY c dc i h djcYVi dc)
lZ WZa ZkZ i Vi V gZViZg dXjh dc eZg dgbVcXZ l aa Zae jh id
jai bViZan YZa kZg bdgZ Xdch hiZci VcY XdbeZi i kZ gdli +

N h nZVg) lZ gZaVjcX ZY djg eZdeaZ higViZ n id VgcZhh i Z
bVcn edh i kZh d i Z cZl XViZ dgn* dXjhZY dg Vc hVi dc VcY
id iVg Zi i Z VgZVh i Vi gZfj gZ jgi Zg ldg`+ Ijg higViZ n
dXjhZh dc djg eg dg in VgZVh7 Y Vaa c je i Z eZg dgbVcXZ
ZY Z c djg XjaijgZ) XgZVi c V VhiZg VcY h beaZg dg Vc hVi dc)
Wj aY c V Y kZghZ iVaZci edlZg djhZ) VcY YZkZade c
XVeVW a i Zh id h VgeZc djg XdbeZi i kZ ZY Z+

Idb W Se debU Ve TQ U dQ c
Ijg VccjVa Oc Pd XZ hjgkZn h V `ZnbZVhjgZ d ZbeadnZZ
hZci bZci VcY V Zae ja Y V cdhi X d djg XjaijgZ idYVn id
ZchjgZ lZ iV`Z i Z g i VXi dch dg i Z jijgZ+ N Z gZhedchZ
gViZ cXgZVhZY i h nZVg) l i .-3)--- d XZ*WVhZY VcY VXidgn
ZbeadnZZh XdbeaZi c i Z hjgkZn+ N Z gZhjaih Xdc gbZY i Vi
ZbeadnZZ Zc V ZbZci Vh cXgZVhZY id 51"%V& kZghjh 50" c
/-// lZaa VWdkZ i Z cYjhign WZcX bVg`+ N h YZbdchigViZh
i Vi Oc aZkZg VhbVcn ZcYjg c fjVa i Zh) hjX Vh7 WZa Z c djg
egdYjXih8 igjhi c hZc dg aZVYZgh e8 VcY hjeedgi dg djg higViZ n+

N h nZVg h hjgkZn gZhjaih Vahd ed ciZY id i ZbVcn edh i kZ VheZXih
d djg XjaijgZ7 V higdc Xdbb ibZci id hV Zin) hjhiV cVW a in VcY
ciZ g in) VcY XdcXZgc dg cXajh dc VcYlZaaWZ c + BdlZkZg) i
Vahd a iZY VgZVh i Vi VkZ egZkZciZY jh gdbZmZXji c
Xdch hiZcian Vi hXVaZ) cdiVWan dc VheZXih d djg eZg dgbVcXZ
XjaijgZ VcYdeZgVi dcVa Z ZXi kZcZhh+

BY Y W RUXQfY ebc d UbV b Q SU
N h nZVg) lZ WZ Vc id iV`Z i Z ghi hiZeh id Y Va je i Z
eZg dgbVcXZ ZY Z c djg XjaijgZ+ Ijg ghi eg dg in Vh WZZc
id h bea n djg hiVcYVgYh d aZVYZgh e id bV`Z i XaZVg l Vi
WZ Vk djgh lZ ZmeZXi d djg eZdeaZ+ QZ VgZ cdl WZ c bdgZ
Zmea X i VWdji dl i ZhZ gZaViZ id Wjh cZhh eZg dgbVcXZ
Zbe Vh h c eZg dgbVcXZ ZcVWaZgh hjX Vh V a in kZghjh
djg XdbeZi idgh) Zii c XadhZg id XdchjbZgh VcY eVgicZg c
l i XjhidbZgh+ Ijg dXjh cZmi nZVg l aa WZ id ZbWZY i ZhZ
WZ Vk djgh cid djg iVaZci VXfj h i dc VcYbVcV ZbZci
egdXZhhZh Vh lZaa Vh Xdci cj c djg ldg` id dhiZg ehnX dad XVa
hV Zin V `Zn ZcVWaZg d eZg dgbVcXZ XjaijgZ+ QZ l aa Vahd WZ
gZ c c hdbZ d djg gZlVgY bZX Vc hbh id cXgZVhZ i Z a cZ
d h i WZilZZc gZlVgY VcY eZg dgbVcXZ+

QcdUb Q T cY Ub bWQ YcQdY
QZ VkZ hZZc iVc WaZ Zk YZcXZ c i Z eVhi nZVg i Vi i Z
cZl XViZ dgn* dXjhZY dg Vc hVi dclZ VkZ eji c eaVXZ h
hiVgi c id YZa kZg fj X`Zg)bdgZ ZbedlZgZY YZX h dc*bV` c Wn
djg aZVYZgh e+ @dg ZmVbeaZ) lZ VkZ WZZcVWaZ id iV`Z YZX h kZ
VXi dc id gZYjXZ i Z cjbWZg d VXi kZ MEOh VXgdhh djg edgi da d
VcY VkZ hiVgiZY id jcadX` Z X ZcXn begdkZbZcih gdb i Z
ciZ gVi dc d ZcY*id*ZcY kVajZ X V ch cid djg jh cZhh Agdjeh+

Q aZ i Z aViZhi Oc Pd XZ hjgkZn h dlZY h ch d begdkZbZci
dc i Z heZZY d djg YZX h dc*bV` c ) lZ `cdl i ZgZ h bdgZ
ldg` id Yd c hdbZ Xg i XVa eVgih d djg Wjh cZhh+ IcZ VgZV d
dXjh cZmi nZVg l aa WZ dc bV` c djg d*id*bVg`Zi XjhidbZg
YZkZadebZci deZgVi dch Vh Z ZXi kZ Vh edhh WaZ+
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8eY TY W Q TYfUbcU dQ U d gUbX ecU
Ijg iVaZci WVhZ h higdc VcY Y kZghZ) VcY lZ VgZ dXjhZY dc
Xdci cj c id YZkZade i h jgi Zg+ Nd hjeedgi i Z YZkZadebZci
d djg ciZgcVa iVaZci e eZa cZ) lZ aVjcX ZY M VeZ Sdjg Ilc
;YkZcijgZ V adWVa c i Vi kZ id ZbedlZg ZbeadnZZh id
YZkZade i Z h` aah) eZg dgbVcXZ ZY Z VcY aZVYZgh e i Zn
cZZY id egd gZhh c i Z g XVgZZgh+ Ijg gZXZci Oc Pd XZ hjgkZn
h dlZY i Vi ZbeadnZZ eZgXZei dch d XVgZZg YZkZadebZci
deedgijc i Zh VkZ h cXZ begdkZY+

MZXjg c V higdc e eZa cZ d jijgZ iVaZci h Vc bedgiVci VgZV
d dXjh+ QZ VgZ i Z @G=A ZbeadnZg d X d XZ dg gVYjViZh
VcY ZVgan XVgZZg iVaZci c .- dji d djg /- W Zhi bVg`Zih)
Vh lZaa Vh Vk c i Z Zhi cjbWZg d daadlZgh dc F c`ZYCc
dg djg cYjhign+ ;XXZhh id nWg Y ldg` c h V `Zn gZfj gZbZci
dg V gdl c cjbWZg d dWhZZ`Zgh VcY hd lZ Xdci cjZ id
gZ cZ djg nWg Y VeegdVX ) id hig `Z i Z g i WVaVcXZ
WZilZZc c*eZghdc i bZ VcY gZbdiZ ldg` c VggVc ZbZcih+
QZ VgZ Vahd YZkZade c djg VeegdVX id aZm W a in dg
ZbeadnZZh id cXgZVhZ djg VXXZhh id iVaZci VcY hjeedgi
Wjh cZhh V a in+ Ijg O*Qdg` aZm WaZ ZbeadnbZci bdYZa
l X XdbW cZh i Z hZXjg in d gZ jaVg ZbeadnbZci l i i Z
aZm W a in d XdcigVXi ldg` h cdl VXi kZ c .- bVg`Zih+

=gZVi c Vc cXajh kZ VcY Zfj iVWaZ ldg`eaVXZ jcYZge ch
djg iVaZci higViZ n VcY hjeedgih djg V b id WZXdbZbdgZ
XdchjbZg*XZcig X+ QZ Xdci cjZ id e adi djg cZl fj in #
CcXajh dc ;YkVcXZbZci @gVbZldg` VcY i gdj i h ldg`
VkZ YZci ZY heZX X ciZgkZci dch id Za b cViZ Vcn

jc ciZcYZY W Vh VcY Y hXg b cVi dc c djg eZdeaZ egVXi XZh
VcY eda X Zh VXgdhh jcYZg*gZegZhZciZY gdjeh+ N h nZVg) lZ
bV ciV cZY ZcYZg WVaVcXZ Vi bVcV ZbZci aZkZa VcY lZ
VgZ V b c id cXgZVhZ gZegZhZciVi dc d ldbZc Vi bdgZ
hZc dg aZkZah l X cdl hiVcYh Vi 03" i gdj iVg ZiZY
ciZgkZci dch hjX Vh ZbWZYY c ZcYZg VcY Y kZgh in
gZfj gZbZcih cid ZmZXji kZ hZVgX dg hZc dg aZVYZgh e gdaZh+

9Q QRY YdYUc d cXQb U S UdYdYfU UTWU
Ijg dXjh i h nZVg Vh WZZc dc hZc dg aZVYZgh e XVeVW a i Zh)
cXajY c V WZhed`Zbjai *nZVg egd gVbbZ dg djg ide .1-
aZVYZgh+ N h V bh id Yg kZ V Zg VeeZi iZ dg g h`*iV` c VcY
V dXjh dc heZZY VcY V a in+ QZ VgZ Vahd ckZhi c c iVg ZiZY
XVeVW a in Wj aY c c djg W Zhi bVg`Zih id hiZe je ZmeZgi hZ
c XjhidbZg higViZ n VcY eaVcc c ) Y iVa bVg`Zi c VcY
ZcZgVi kZ ;C+ QZ Vahd Xdci cjZ id gdaa dji egd gVbbZh id gZh` aa

VcY jeh` aa djg gdcia cZ ldg` dgXZ dc Y iVa XVeVW a i Zh+

8ecY Ucc Y dUWbYdi
Oc aZkZg h =dYZ d jh cZhh Jg cX eaZh VcY=dYZ Jda X Zh VgZ
i Z cdc*cZ di VWaZ ZmeZXiVi dchlZ hZi id ZchjgZlZ gdl
gZhedch Wan+ Ijg ZbeadnZZh VgZ gZfj gZY id hjWb i VcVccjVa
eaZY Z id Xdc gb i Zn VkZ jcYZghiddY) VcY Xdbb i id) VcY
VY ZgZ id) i Z =dYZ+ Ci h ZbWZYYZY i gdj XdbegZ Zch kZ
Wjh cZhh ciZ g in igV c c egd gVbbZh) XdkZg c hhjZh hjX
Vh XdjciZg c Xdggjei dc VcY VgVhhbZci+ Ijg oZgd*idaZgVcXZ
VeegdVX id Wg WZgn h hjeedgiZY Wn iVg ZiZYbVcYVidgn igV c c )
cXajY c dg i dhZ c gdcia cZ XjhidbZg VcY hjeea Zg gdaZh+

;Xgdhh Vaa VgZVh d djg =dYZ) lZ gZXZ kZY .)06- =dYZ gZedgih
i h nZVg Vc cXgZVhZ d /." kZghjh aVhi nZVg+ N h gZ aZXih
djg Z dgih id ZcXdjgV Z eZdeaZ id heZV` je l Zc i Zn hZZ
=dYZ WgZVX Zh+ QZ VkZ Vahd higZc i ZcZY djg egdXZYjgZh id
X ZX` i Vi ZbeadnZZh VkZ cdi ZmeZg ZcXZY gZiVa Vi dc V iZg
gZedgi c V WgZVX d i Z =dYZ+ @daadl c ckZhi Vi dch Wn
djg jh cZhh CciZ g in iZVbh) lZ XadhZY 636 =dYZ gZedgih VcY
Xdc gbZY 2-4 gZedgih Vh WgZVX Zh) gZhjai c c 004 eZdeaZ
aZVk c i Z Wjh cZhh+

IQVUdi(VYbcd
BZVai VcY MV Zin h V `Zn eVgi d djg =dYZ VcY lVnh d
ldg` c + Ci h YZZean ZbWZYYZY c djg XjaijgZ) dkZgcVcXZ
VcY deZgVi c higjXijgZh) l i VXXdjciVW a in Vi Vaa aZkZah+
Ijg egd gVbbZh VcY hiVcYVgYh XdkZg Vaa ZbeadnZZh VcY
XdcigVXidgh l d ldg` dc djg h iZh+ Migdc hV Zin aZVYZgh e h
`Zn id djg ldg`+ M cXZ /-//) dkZg .-- aZVYZgh VkZ k h iZY 0-
Xdjcig Zh Vh eVgi d V hV Zin aZVYZgh e h iZ k h i egd gVbbZ
h dl c i Z g Xdbb ibZci id hV Zin VcY ZcXdjgV c eZdeaZ
id heZV` je l Zc i Zn l icZhh jchV Z WZ Vk djg+

QZ VkZ YZY XViZY egd gVbbZh id VYYgZhh `Zn hV Zin g h`h)
cXajY c gdVY hV Zin l X h V eg bVgn XVjhZ d c jgn Vbdc
djg ZbeadnZZh+ @dg ZmVbeaZ) lZ je gVYZY djg adWVa aZZi
egdXjgZbZci eda Xn id ZchjgZ i Vi Vaa cZl Oc aZkZg kZ XaZh
ejgX VhZY VkZ i Z bdhi VYkVcXZY hV Zin ZVijgZh) hjX Vh
Wa cY hedi YZiZXi dc VcY Vci *Xdaa h dc hnhiZbh+

n Xdci cj c id higZc i Zc djg hV Zin* ghib cYhZi VcY iVg Zi c
`Zn hV Zin g h`h) djg ZbeadnZZ NdiVa LZXdgYVWaZ @gZfjZcXn LViZ
%NL@L& begdkZYWn .0" kZghjh /-//) id -+25 VXX YZcih eZgb aa dc
djghldg`ZY+ ;XX YZcih ckdak c djg eZdeaZ VgZ VYYgZhhZYl i
i Z jibdhi XVgZ VcYViiZci dc+ ; XdcigVXidg hVYan eVhhZY VlVn
l aZldg` c Vi dcZ d djg VXidg Zh+QZ gZhedcYZYl i V jaa
ckZhi Vi dc VcYVeea ZY i Z aZhhdch aZVgcZY id h iZhldgaYl YZ
id egZkZci V hb aVg gZdXXjggZcXZ+

;adc h YZ djg ldg` dc hV Zin) lZ Xdci cjZ id hjeedgi
ZbeadnZZh l d VgZ ZmeZg ZcX c dXXjeVi dcVa VcY bZciVa
ZVai X VaaZc Zh+ N h nZVg) lZ gZl djg 1)---*higdc cZildg`

d igV cZY GZciVa BZVai = Vbe dc kdajciZZgh Vh lZaa Vh
d Zg c V l YZ gVc Z d bZciVa ZVai hjeedgi gZhdjgXZh+

%V& c V ZbZci h V Xdbedh iZ hXdgZ d djg di Zg bZig Xh dXjhZY dc7 eg YZ
c ldg` c dg Oc aZkZg8 dW hVi h VXi dc8 l aa c cZhh id gZXdbbZcY Oc aZkZg
dg ZbeadnbZci8 VcY ciZci dc id gZbV c ZbeadnZY Wn Oc aZkZg+ N h nZVg)
.-3)--- ZbeadnZZh idd` eVgi c i Z hjgkZn+

MNL;N AC= L JILN =ILJIL;N AIP LH;H= @CH;H=C;F MN;N G HNM
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CO PY WK MORS RVS R

@dg VYY i dcVa c dgbVi dc dc i ZhZ bZig Xh hZZ eV Z 32+

%V& Z dgZhiVi dc* gZZ gZ Zgh id i Z bZZi c d Oc aZkZg$h YZ dgZhiVi dc* gZZ
gZfj gZbZcih+

31(/ 

OWS SY ON M SY S Y Y O K SY
" X Vc Z c ABA Zb hh dch gdb ZcZg n VcY gZ g ZgVci jhZ h cXZ /-.2

HS S VK SM ON M SY
" X Vc Z c idiVa idccZh d k g c eaVhi X jhZY kh /-.6 WVhZa cZ

EMY O - OWS SY
G aa dc idccZh =I/Z c hXdeZ d djg cZi oZgd VbW i dc

8OPY O K SY 'P OO Vc MRKS
" d eVab d a) eVeZg VcY WdVgY) iZV) hdn VcY XdXdV dgYZg kdajbZh
l X lZgZ YZ dgZhiVi dc* gZZ Wn i Z ZcY d /-/0%V&

8S O O VSO O N
NdiVa heZcY c
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dQbWUd Y eb UbQdY cQ TS dY eUT
d ReY T ce YUb SQ QRY Ydi d U QR U
VedebUIS U.U YccY c bUTeSdY )
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Q T fUbYVYSQdY cicdU c d Q QWU
Q TUV bUcdQdY (VbUU ce i SXQY Ri
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Ie YUb TYfUbcYdi b WbQ U Yc g
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eb RecY Ucc)

8eY TY W eb cecdQY QRY Ydi S Yd U d
QZ VkZ WZZc Yg k c Vc VbW i djh VcY l YZ*gZVX c
hjhiV cVW a in V ZcYV h cXZ /-.-+ jg c i Vi i bZ) lZ VkZ
iV`Zc YZX h kZ VXi dc id ZbWZY hjhiV cVW a in cid i Z XdgZ
d djg Wjh cZhh+ N h ;ccjVa LZedgi egdk YZh V gZk Zl d djg
egd gZhh i h nZVg V V chi i Z dVah lZ hZi c /-/.+

QZ VgZ bdgZ XZgiV c i Vc ZkZg i Vi i h i Z g i i bZ id dXjh
djg hjhiV cVW a in Z dgih dc i Z djg `Zn eg dg i Zh l ZgZ lZ
VgZ WZhi eaVXZY id Yg kZ beVXi7 Xa bViZ) cVijgZ) eaVhi Xh
VcY a kZa ddYh+ QZ l aa dXjh djg gZhdjgXZh dc VXXZaZgVi c
egd gZhh V V chi i ZhZ) VcY lZ ciZcY id ejWa h V hbVaaZg
cjbWZg d cZl dg jeYViZY bZY jb*iZgb dVah c /-/1+
BjbVc g ih l aa Xdci cjZ id jcYZge c djg hjhiV cVW a in
V ZcYV VcY lZ gZbV c Xdbb iiZY id hhjZh hjX Vh fj in)
kZgh in # CcXajh dc hZZ eV Z 1/+

9 Y QdU
Ijg =a bViZ NgVch i dc ;Xi dc JaVc %=N;J& djia cZh i Z VXi dch
lZ VgZ iV` c id gZYjXZ ABA Zb hh dch c djg Wjh cZhh VcY
VXgdhh djg kVajZ X V c) id gZVX cZi oZgd Wn /-06+ N h ;ccjVa
LZedgi XdciV ch djg i gY =N;J Jgd gZhh LZedgi hZZ eV Zh 10
id 14+ QZ ejWa h ZY djg jeYViZY =N;J c GVgX /-/1) c
VYkVcXZ d Vc VYk hdgn h VgZ daYZg kdiZ Vi djg ;ccjVa
AZcZgVa GZZi c c GVn /-/1+

DQdebU
Ijg Wjh cZhh YZeZcYh dc cVijgZ) cXajY c aVcY) dgZhih
VcY lViZg hnhiZbh+ QZ Vahd gZXd c hZ W dY kZgh in adhh Vh
Vc ZbZg c g h`) hd egdiZXi c i ZhZ hnhiZbh h bedgiVci
id ZchjgZ i Z gZh a ZcXZ d djg Wjh cZhh VcY i Z Xdbbjc i Zh
l ZgZ lZ deZgViZ+ N h nZVg) lZ hiZeeZY je djg Z dgih id
YZa kZg V YZ dgZhiVi dc* gZZ hjeean X V c VcY Xdci cjZY
id bV`Z ckZhibZcih id egdiZXi VcY gZ ZcZgViZ cVijgZ+

Z dgZhiVi dc* gZZ hjeean X V c
Cc /-/-) lZ hZi V dVa id VX ZkZ V YZ dgZhiVi dc* gZZ hjeean
X V c c eVab d a) eVeZg VcY WdVgY) iZV) hdn VcY XdXdV+ n i Z
ZcY d /-/0) lZ VY eji c eaVXZ i Z c gVhigjXijgZ) bdc idg c
VcY kZg XVi dc hnhiZbh id bVcV Z V YZ dgZhiVi dc* gZZ
hjeean X V c+ @dg ZmVbeaZ) lZ VkZ higZc i ZcZY i Z
igVXZVW a in VcY igVcheVgZcXn d djg eVab d a hjeean X V c
Wn jh c hViZaa iZ bV Zgn VcY ZdadXVi dc YViV id bZVhjgZ
YZ dgZhiVi dc+ ;YY i dcVaan) 64+2" d djg eVab d a) eVeZg VcY
WdVgY) iZV) hdn VcY XdXdV dgYZg kdajbZh lZgZ YZ dgZhiVi dc*
gZZ Wn i Z ZcY d /-/0) WVhZY dc Oc aZkZg$h YZ dgZhiVi dc* gZZ
gZfj gZbZcih+

QZ c i ViZY V aVg Z*hXVaZ igVch dgbVi dc egd gVbbZ l i c
djg hjeean X V c id gZVX i hb aZhidcZ) cXajY c cYZeZcYZcian
kZg n c djg hjeea Zgh i gdj VjY ih+ MigViZ X ckZhibZcih
VkZ ZaeZY id Yg kZ X Vc Z cXajY c V .0. b aa dc % .1/

b aa dc& idiVa ckZhibZci c djg Oc aZkZg IaZdX Zb XVah VX a in
id hdjgXZ YZ dgZhiVi dc* gZZ eVab d a VcY eVab `ZgcZa d a
Y gZXian c i Z Xdb c nZVgh+ QZ VkZ Vahd ldg`ZY l i
hjeea Zgh id hjeedgi i Z igVch dgbVi dc c djg hdn hjeean
X V c) cXajY c ckZhibZci c V AgZZc LZ cZgn c gVo a l X
l aa cXgZVhZ i Z VkV aVW a in d YZ dgZhiVi dc* gZZ hdn dg djg
Wjh cZhh VcY i Z l YZg cYjhign+

JgdiZXi c VcY gZ ZcZgVi c cVijgZ
Ijg =a bViZ # HVijgZ @jcY Xdci cjZh id hjeedgi djg ldg` id
egdiZXi VcY gZ ZcZgViZ .+2 b aa dc ZXiVgZh d aVcY) dgZhih
VcY dXZVch Wn /-0-+ n i Z ZcY d /-/0) i Z @jcY VY heZci
VcY Xdbb iiZY -+0 W aa dc) l X Vh ZaeZY id egdiZXi VcY
gZ ZcZgViZ -+0 b aa dc ZXiVgZh h cXZ /-/. Vc cXgZVhZ d
-+. b aa dc ZXiVgZh h cXZ /-//+ Cc eVgicZgh e l i i Z L bWV
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=daaZXi kZ) dkZ V bh id Zc VcXZ VcY egdiZXi gV c dgZhih c
Mdji Vhi ;h V Vh eVgi d i Z dkZ HVijgZ LZ ZcZgVi dc
Jgd ZXi + BZaabVcc h) c eVgicZgh e l i di Zgh) Xdci cjZh id
ldg` l i hdnWZVc VgbZgh c i Z OM id ZcXdjgV Z VYdei dc d
gZ ZcZgVi kZ V g XjaijgZ egVXi XZh+

bedlZg c hbVaa daYZg VgbZgh id ZbWgVXZ cZlV g XjaijgVa
egVXi XZh h Vcdi Zg bedgiVci eVgi d djg cVijgZ V ZcYV+
GV cjb h XgZVi c VbdgZ gZh a Zci hjeean X V c Wnldg` c l i
XdXdV VgbZgh c= iZ Y Ckd gZ id VYdei V gd dgZhign egVXi XZh
begdk c hd a ZVai ) cXgZVh c n ZaYh VcYWddhi c VgbZgh
cXdbZh+ Ijgldg` id egdiZXi VcY gZ ZcZgViZ cVijgZ h
jcYZge ccZYWn hjhiV cVWaZ hdjgX c + Cc /-/0) 46"d djg ./ `Zn
V g XjaijgVa XdbbdY i ZhlZgZ hdjgXZY hjhiV cVWan kZghjh 5."
c /-//+ ;h eVgi d djgldg` id begdkZ hjeean X V c igVXZVW a in
c hjeedgi d djg YZ dgZhiVi dc* gZZ dVa) lZ VkZ ckZhiZY c
Wjn c eVabd a Y gZXian gdb hbVaaZg hjeea Zgh+ N h Vh beVXiZY
djg XZgi ZY eVabd a kdajbZh c i Z h dgi*iZgb+

JgdiZXi c lViZg
QViZg h V Xg i XVa gZhdjgXZ jhZY id gdl V g XjaijgVa Xgdeh)
VcY c i Z bVcj VXijgZ VcY jhZ d djg egdYjXih+ N h nZVg)
lZ Xdci cjZY id gdaa dji djg lViZg hiZlVgYh e egd gVbbZh
id bdgZ lViZg*higZhhZY VgZVh+ n i Z ZcY d /-/0 lZ VY
beaZbZciZY .0 egd gVbbZh+ QZ VgZ Vahd Wj aY c adc *iZgb
eVgicZgh eh l i hjeea Zgh id gZeaVXZ c gZY Zcih i Vi Yd cdi
bZZi djg W dYZ gVYVW a in hiVcYVgYh l i W dYZ gVYVWaZ
VaiZgcVi kZh i Vi Xdci cjZ id YZa kZg hjeZg dg eZg dgbVcXZ+
Cc /-/0) lZ Xdci cjZY id gdaa*dji egdYjXih l i bdgZ
W dYZ gVYVWaZ dgbjaVi dch hjX Vh dkZ dYn QVh c
i Z OM VcY =VcVYV) VcY M beaZ @VX Va =aZVchZgh c CcY V+

F QcdYSc
NVX`a c eaVhi X lVhiZ VcY edaaji dc h V Xg i XVa eg dg in dg djg
Wjh cZhh+ ;ai dj i ZgZ h bdgZ ldg` id Yd) lZ Xdci cjZ id
bV`Z egd gZhh V V chi djg dVah+ Nd VXXZaZgViZ VXi dc) lZ VgZ
gZ c c djg egd gVbbZh VcY VkZ ckZhiZY c djg JVX`V c
L# =ZcigZ l X Wg c h id Zi Zg bViZg Vah hX Zci hih)
eVX`V c ZmeZgih VcY Y iVa bdYZaaZgh id YZkZade cZmi*
ZcZgVi dc eVX`V c bViZg Vah VcY dgbVih+

LZYjX c k g c eaVhi X
QZ VkZ gZYjXZY i Z Vbdjci d k g c eaVhi X c djg eVX`V c
Wn .5" h cXZ /-.6) Vc begdkZbZci d 2" kZghjh aVhi nZVg+
Oh c gZXnXaZY eaVhi X c djg eVX`V c h dcZ d i Z W Zhi
aZkZgh id gZYjXZ djg k g c eaVhi X ddieg ci Vh lZaa Vh
adlZg c MXdeZ 0 ABA Zb hh dch %hZZ eV Z 11&+ Cc /-/0) lZ
cXgZVhZY djg jhZ d gZXnXaZY eaVhi X c djg eVX`V c id //"+
MdbZ d djg W Zhi JdlZg gVcYh hjX Vh BZaabVcc h) dkZ
VcY Mjca i Xdci cjZ id Yg kZ i Z igVch i dc id gZXnXaZY
eaVhi X VXgdhh djg edgi da d+ QZ VgZ Vahd cY c cZl eVX`V c
hdaji dch) hjX Vh XZ XgZVb lgVeeZgh l X cXajYZ 2-"
XZgi ZY ddY* gVYZ gZXnXaZY eaVhi X) l i eaVch id gdaa i h
dji jgi Zg c /-/1+

;aiZgcVi kZ eVX`V c bViZg Vah VcY dgbVih Vahd eaVn Vc
bedgiVci gdaZ c gZYjX c dg gZbdk c eaVhi X Zci gZan+ Ijg
aVjcYgn WgVcYh VkZ gdaaZY dji XVgYWdVgY WdmZh dg i Z g
0* c*. XVehjaZh VXgdhh hZkZgVa jgdeZVc bVg`Zih+ ;cY Jdi
HddYaZ h ig Vaa c eVeZg*WVhZY edih c i Z OE) l i Vc
Zhi bViZY 1)---*idccZ hVk c d k g c eaVhi X eZg nZVg
dcXZ jaan aVjcX ZY+

GV` c djg eVX`V c a iZg Vahd hjeedgih djg k g c eaVhi X
gZYjXi dc Z dgih) l aZ Vahd adlZg c igVchedgi Zb hh dch+
N h nZVg) lZ aVjcX ZY cZl a ilZ i eVX`V c dgbVih dg
djg MjgZ) LZmdcV VcY dkZ gdaa*dc YZdYdgVcih) jh c VgdjcY
V i gY aZhh eaVhi X+ ;cY djg cZl iddi eVhiZ ijWZh c CcYdcZh V
VcY @gVcXZ VgZ cdl YZh cZY dg gZXnXa c VcY jhZ aZhh eaVhi X
i Vc di Zg iddi eVhiZ ijWZh c i Z bVg`Zi+

Zh c c dg gZXnXa c VcY gZjhZ
QZ Xdci cjZ id YZh c djg eVX`V c dgbVih dg gZXnXa c )
hjX Vh jh c bdcd*bViZg Va VaiZgcVi kZh dg djg g Y eVX`V c +
Cc /-/0) i Z VXijVa gZXnXaVW a in gViZ d djg eaVhi X eVX`V c
edgi da dlVh 20") XdbeVgZY id 22" c /-//+ N h YZXgZVhZ
lVh eg bVg an Yg kZc Wn adlZg hVaZh kdajbZd gZXnXaVWaZ g Y
eVX`V c dgbVih) hjX Vh WdiiaZh VcY Vgh cHdgi ;bZg XV
VcY jgdeZ+ N Z egdedgi dc d djg eaVhi X eVX`V c l X lVh
$iZX c XVaan gZXnXaVWaZ$ jh c Zm hi c iZX cdad n) cXgZVhZY
bVg cVaan id 4/" kZghjh 4." c /-//+QZ gZXd c hZ i Vi VXijVa
gZXnXaVW a in Vi hXVaZ gZa Zh dc i Z YZkZadebZci d c gVhigjXijgZ
id XdaaZXi) hdgi VcYegdXZhh i ZbViZg Vah+QZVgZ Vahdldg` c
l i cYjhign eVgicZgh VcYdi Zg hiV`Z daYZgh id dkZgXdbZ
X VaaZc Zh c i Z YZkZadebZci d k VWaZ VcY hXVaVWaZ hdaji dch id
gZeaVXZ VgY*id*gZXnXaZ eaVhi X hVX Zih l i VaiZgcVi kZ dgbVih)
bViZg Vah VcYWjh cZhhbdYZah+

QZVgZldg` c id cXgZVhZ i Z cjbWZg d gZjhVWaZ VcY gZ aaVWaZ
dgbVih) VhlZaa Vh higZc i Zc gZ aa Wjh cZhhbdYZah+ N h nZVg)
lZ ZmeVcYZYdjg cZildg` d gZ aa djiaZih c CcYdcZh V id VgdjcY
5--) l i djg Y h lVh WgVcYh L chd) Mjca i VcYQ eda cdl
VkV aVWaZ+QZVgZ Vahd XdaaVWdgVi c l i eVgicZgh hjX Vh i Z
aaZcGVX;gi jg @djcYVi dc VcY i Z =dchjbZg AddYh @dgjb id
VYkdXViZ dg i Z hnhiZb X X Vc Zh i Vil aa ZaebV`Z gZjhZ*gZ aa
bdYZah hXVaVWaZ VcY ZXdcdb XVaan k VWaZ+ ;cYl i i ZQdgaY
Xdcdb X @dgjb$h =dchjbZgh ZndcYQVhiZ c i Vi kZ) lZ VgZ
YZkZade c V hiVcYVgY hZYVeegdVX dg gZjhZbZVhjgZbZci
VcY gZedgi c id c dgb jijgZ eda Xn+

=daaZXi c VcY egdXZhh c eaVhi X
N h nZVg) lZ ZaeZY id XdaaZXi VcY egdXZhh 3." d djg adWVa
eaVhi X eVX`V c ddieg ci+ Ijg Wjh cZhhZh c CcYdcZh V VcY
P ZicVb Xdci cjZY id XdaaZXi VcY egdXZhh bdgZ eaVhi X i Vc
i Zn hdaY) i gdj e nh XVa XdaaZXi dc VcY i Z cXajh dc d
gZXnXaZY eaVhi X c eVX`V c + Cc FVi c ;bZg XV) lZ VkZ
ckZhiZY c i Z = gXjaViZ =Ve iVa IXZVc @jcY id Zae hXVaZ
lVhiZ bVcV ZbZci hnhiZbh c i Z gZ dc VcY begdkZ VXXZhh
id gZXnXaZY bViZg Vah+

;YkdXVi c dg V adWVa eaVhi Xh igZVin
PdajciVgn c i Vi kZh VadcZ l aa cdi hdakZ i Z X VaaZc Z d
eaVhi X edaaji dc eda XnbV`Zgh eaVn V `Zn gdaZ c Yg k c
hnhiZb X X Vc Z+ ;h eVgi d i Z jh cZhh =dVa i dc dg V
AadWVa JaVhi Xh NgZVin) lZ VgZ XVbeV c c dg Vc VbW i djh
VcY Z ZXi kZ OH igZVin id ZcY eaVhi X edaaji dc+ N h cXajYZh
VYkdXVi c dg i Z ZhiVWa h bZci d lZaa*YZh cZY ZmiZcYZY
egdYjXZg gZhedch W a in % JL& hX ZbZh+
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BYfU YX Tc
Ijg F kZa ddYh V ZcYV V bh id edh i kZan beVXi i Z
a kZh d eZdeaZ VXgdhh djg kVajZ X V c) cXajY c hjeea Zgh)
VcY hbVaa VcY bZY jb*h oZY Wjh cZhhZh+ Cc /-/0) djg
a kZa ddYh eg dg i Zh lZgZ id7 ZchjgZ djg hjeea Zgh eVn i Z g
ZbeadnZZh V a k c lV Z8 Zae c hbVaa VcY bZY jb*h oZY
Wjh cZhhZh gdl8 VcY id VYkVcXZ Zfj in) Y kZgh in VcY
cXajh dc i gdj djg VYkZgi h c VcY l i djg hjeea Zgh+
OcYZge cc c djg a kZa ddYh V ZcYV h Vc dc d c
Xdbb ibZci id ZbWZYY c VcY egdbdi c gZheZXi dg
jbVc g ih i gdj dji djg kVajZ X V c+

= Vbe dc c V a k c lV Z
IcZ d i Z bdhi beVXi ja lVnh lZ XVc begdkZ a kZa ddYh h
Wn Zchjg c ldg`Zgh l d Y gZXian egdk YZ ddYh VcY hZgk XZh
id jh VgZ eV Y V a k c lV Z+ M cXZ /-/.) lZ VkZ dXjhZY djg
Z dgih dc Zchjg c i Vi i Z XdcigVXih lZ h c l i YZY XViZY
XdaaVWdgVi kZ bVcj VXijgZgh cXajYZ V gZfj gZbZci id eVn
V a k c lV Z+ QZ eaVc id bV`Z V a k c lV Z VbVcYVidgn
gZfj gZbZci c djg LZhedch WaZ JVgicZg Jda Xn %LJJ&+ Cc VYkVcXZ
d i h) lZ VkZ Vh`ZY eg dg in hjeea Zgh id kdajciVg an h c djg
F k c QV Z Jgdb hZ+ Nd Zae XgZViZ V aZkZa eaVn c ZaY VcY
bV chigZVb a k c lV Z) lZ VgZ Vahd VYkdXVi c dg X Vc Z
i gdj cYjhign dgjbh hjX Vh i Z OH AadWVa =dbeVXi Vh
lZaa Vh hjeedgi c gZZ) ejWa Xan VXXZhh WaZ a k c lV Z YViV+

BZae c hbVaa gZiV aZgh gdl
Ijg ldg` l i hbVaa VcY bZY jb*h oZY gZiV aZgh dXjhZh dc
hXVa c djg Y iVa XdbbZgXZ eaVi dgbh hd i Vi i Zn XVc Wjn
Y gZXian gdb jh+ Cc /-/0) .+6 b aa dc hbVaa gZiV aZgh VXgdhh
Z i ZbZg c bVg`Zih lZgZ VXi kZ dc i ZhZ eaVi dgbh
dg ZmVbeaZ) djg adc *gjcc c M V`i c i Vi kZ cdl cXajYZh

Y iVa dgYZg c i gdj i Z M ` Vg eaVi dgb+

Ieedgijc i Zh dg jcYZg*gZegZhZciZY gdjeh
Ijg hjeea Zg Y kZgh in egd gVbbZ V bh id Zc VcXZ VXXZhh
id cZl XVeVW a i Zh Vi i Z hVbZ i bZ Vh hjeedgi c djg
a kZa ddYh ldg` VcY h dXjhZY dc Y kZghZ Wjh cZhhZh i Vi
VgZ dlcZY) bVcV ZY VcY XdcigdaaZY Wn bZbWZgh d jcYZg*
gZegZhZciZY dg b cdg in gdjeh+ N Z egd gVbbZ h cdl VXi kZ
c /2 bVg`Zih daadl c ZmeVch dc id =dadbW V) = aZ VcY
i Z J a ee cZh) l i djg idiVa heZcY gZVX c .+. W aa dc c
/-/0+ Cc FVi c ;bZg XV) lZ VkZ eVgicZgZY l i Vc VXXZaZgVidg
egd gVbbZ i Vi hjeedgih Y kZghZ hjeea Zgh l d VgZ
YZkZade c hjhiV cVW a in hdaji dch) l i ediZci Va id WZcZ i
djg Wjh cZhh+

QZ VgZ dcZ d i Z ldgaY h aVg Zhi VYkZgi hZgh Wn heZcY+ Ijg
adc *gjcc c ;Xi / OchiZgZdineZ c i Vi kZ V bh id higZc i Zc
i Z eVgi X eVi dc d jcYZg*gZegZhZciZY Xdbbjc i Zh c djg
VYkZgi h c + Cc /-/0) lZ VkZ dXjhZY dc jcYZg*gZegZhZciVi dc
d eZdeaZ l i Y hVW a i Zh c VYkZgi h c egdYjXi dc) aVjcX c
Vc CcXajh kZ MZi =dbb ibZci id cXgZVhZ VXXZhh VcY
deedgijc i Zh VXgdhh i Z cYjhign+

e Q HYWXdc
LZheZXi c jbVc g ih h jcYVbZciVa id dl lZ deZgViZ
VcY jcYZge ch djg djg hjhiV cVW a in eg dg i Zh+ N Z Oc iZY
HVi dch Aj Y c Jg cX eaZh %OHAJh& dc jh cZhh VcY BjbVc
L ih Xdci cjZ id c dgb djg VeegdVX +

N h nZVg) lZ Xdbb hh dcZY Vc ZmiZgcVa gZk Zl d djg jbVc
g ih hhjZh VcY XdcXajYZY i Vi i Z Z i lZ YZci ZY c /-.2
gZbV c i Z bdhi hVa Zci+ BdlZkZg) lZ VkZ WgdVYZcZY i Z
hXdeZ d hdbZ hVa Zci hhjZh hjX Vh VgVhhbZci l X cdl
cXajYZh Wjaan c ) VcY ZVai VcY hV Zin l X Xdch YZgh
beVXih WZndcY i Z ldg`eaVXZ+ QZ cdl Vahd dgbVaan
gZXd c hZ i Z jbVc g ih beVXi d Xa bViZ VcY ZcYZg
VXgdhh Vaa djg hVa Zci hhjZh+

Cc gZhedchZ id gdl c egZhhjgZ dc jbVc g ih YZ ZcYZgh lZ
ejWa h ZY cZl Jg cX eaZh c hjeedgi d jbVc g ih YZ ZcYZgh
c djg V g XjaijgZ hjeean X V c+ ;adc h YZ iVg ZiZY eda Xn
ciZgkZci dch) djg LJJ Xdci cjZh id eaVn V `Zn gdaZ c hZii c
bVcYVidgn gZfj gZbZcih dg djg hjeea Zgh VXgdhh V gVc Z d
jbVc g ih VcY hjhiV cVW a in hhjZh+ Cc /-/0) 52" d djg

heZcY lVh l i hjeea Zgh bZZi c LJJ gZfj gZbZcih) je gdb
43" c /-//+
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FeddY W Y QSU dXU V e TQdY c V b Ud jUb
Ijg ghi =a bViZ NgVch i dc ;Xi dc JaVc %=N;J& lVh ejWa h ZY c
/-/.) YZiV a c djg Xa bViZ iVg Zih VcY hdbZ d i Z `Zn VXi dch
id gZYjXZ gZZc djhZ Vh %ABA& Zb hh dch c djg Wjh cZhh VcY
VXgdhh djg kVajZ X V c) idlVgYh djg cZi oZgd VbW i dc Wn /-06+
QZ ejWa h ZY djg jeYViZY =N;J c GVgX /-/1+ N h l aa WZ
hjW ZXi id Vc VYk hdgn h VgZ daYZg kdiZ Vi i Z ;ccjVa AZcZgVa
GZZi c c GVn /-/1+

N h gZedgi hZih dji i Z VXi dch lZ VkZ iV`Zc VcY egd gZhh
lZ bVYZ idlVgYh djg Xa bViZ iVg Zih c /-/0+ Ci Vahd ZmeaV ch
dl lZ Xdci cjZY id begdkZ i Z bZVhjgZbZci VcY VXXjgVXn

d djg ABA Zb hh dch dg i Z gZedgi c eZg dY /-/.*/-/0+ ;c
VcVanh h d djg Zb hh dch VcY YZiV ah d i h gZk h dc VgZ hZi
dji dc eV Z 14+

Eeb b WbUcc dXYc iUQb
Cc /-/0) lZ gZYjXZY djg MXdeZ . VcY / ABA Zb hh dch c djg
deZgVi dch Wn 41" V V chi V /-.2 WVhZa cZ+ N h bZVch lZ
VkZ VX ZkZY djg ciZg b iVg Zi id gZYjXZ MXdeZ . VcY / ABA

Zb hh dch Wn 4-" Wn /-/2) ild nZVgh V ZVY d djg VbW i dc+

ABA Zb hh dch c hXdeZ d djg cZi oZgd VbW i dc %gZ ZggZY id
Vh $djg ABA Zb hh dch$) l X ZmXajYZh Zb hh dch gdb cY gZXi
XdchjbZg jhZ& YZXgZVhZY Wn ." c /-/0 kZghjh /-//+ N h
gZYjXi dc h cZi d cXgZVhZY Zb hh dch gZaViZY id gZViZg bZY V
VcYbVg`Zi c heZcY) VcY cXgZVhZY B@= egdeZaaVci Zb hh dch
YjZ id kdajbZ gdli c OM VcY =VcVY Vc VZgdhda egdYjXih+

Cc VYY i dc) djg jaa kVajZ X V c MXdeZ .) / VcY 0 ABA
Zb hh dch gZYjXZY Wn 0") dc V eZg XdchjbZg jhZ WVh h)
kZghjh /-//) VcY Wn /." V V chi V /-.- WVhZa cZ+

GdgZ YZiV a dc eZg dgbVcXZ V V chi djg Xa bViZ bZig Xh VcY
iVg Zih XVc WZ djcY dc eV Z 13+
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HQg QdUbYQ c Q T Y WbUTYU dc
LVlbViZg Vah VcY c gZY Zcih VXXdjci dg 2/" d djg ABA
Zb hh dch VcY gZegZhZci djg aVg Zhi Zb hh dch hdjgXZ+ LVl
bViZg Va VcY c gZY Zci Zb hh dch gdb @dgZhi) FVcY VcY
; g XjaijgZ %@F;A& YZXgZVhZY Wn ." c /-/0 l aZ cZg n
VcY CcYjhig Va % #C& gZaViZY Zb hh dch YZXgZVhZY Wn /"+

Cc /-/0) lZ hiVgiZY id ZhiVWa h i Z djcYVi dch dg
VXXZaZgViZY ABA Zb hh dch gZYjXi dch c jijgZ nZVgh Wn
hXVa c je djg Mjeea Zg =a bViZ Jgd gVbbZ) gZVX c V `Zn
b aZhidcZ c djg YZ dgZhiVi dc* gZZ dVa) VcY Wn Xdci cj c
id YZkZade adlZg*Zb hh dc c gZY Zcih c djg XaZVc c VcY
aVjcYgn egdYjXih+

Mjeea Zg =a bViZ Jgd gVbbZ
QZ Xdci cjZ id hjeedgi hjeea Zgh d gVlbViZg Vah) c gZY Zcih
VcY eVX`V c id YZa kZg adc *iZgb gZYjXi dch c ABA
Zb hh dch+ Cc /-/0) lZ ZmeVcYZY djg Mjeea Zg =a bViZ
Jgd gVbbZ id gZVX bdgZ i Vc .-- hjeea Zgh) l i VgdjcY
5- YZa kZg c dc djg Vh`h+ Ijg dXjh h dc egdk Y c hjeea Zgh
l i VXXZhh id iddah VcY ZmeZgi hjeedgi id Wj aY `Zn Xa bViZ
XVeVW a i Zh VcY id WZiiZg bZVhjgZ i Z g beVXi+

Ijg hjeea Zgh l i bdgZ bVijgZ Xa bViZ egd gVbbZh VkZ
cdl hZci jh VgdjcY /1- JgdYjXi =VgWdc @ddieg ci %J=@& YViV
ed cih i Vi bZZi cYjhign hiVcYVgYh VcY XVc WZ cXdgedgViZY
cid djg ABAbZVhjgZbZci c i Z jijgZ+ ;adc h YZ i h) lZ VgZ
Zae c id h VeZ cYjhign hiVcYVgYh dg J=@ YViV i gdj i Z

QdgaY jh cZhh =djcX a dg MjhiV cVWaZ ZkZadebZci h
JVgicZgh e dg =VgWdc NgVcheVgZcXn egd gVbbZ+

Z dgZhiVi dc* gZZ hjeean X V c VcY gZ ZcZgVi kZ
V g XjaijgZ
Nd VX ZkZ djg dVa d V YZ dgZhiVi dc* gZZ hjeean X V c) lZ
VkZ jcYVbZciVaan gZh VeZY i Z lVn lZ hdjgXZ i Z kZ `Zn

XdbbdY i Zh c hXdeZ eVab d a) eVeZg VcY WdVgY) iZV) hdn VcY
XdXdV+ n i Z ZcY d /-/0) lZ VY eji c eaVXZ i Z c gVhigjXijgZ)
bdc idg c VcY kZg XVi dc hnhiZbh idbVcV Z V YZ dgZhiVi dc*
gZZ hjeean X V c+ ;YY i dcVaan) Wn i Z ZcY d /-/0 64+2" d eVab
d a) eVeZg VcY WdVgY) iZV) hdn VcY XdXdV dgYZg kdajbZh lZgZ
YZ dgZhiVi dc* gZZ) WVhZY dc Oc aZkZg$h YZ dgZhiVi dc* gZZ
gZfj gZbZcih+

Ijg gZ ZcZgVi kZ V g XjaijgZ egd gVbbZ eaVnh Vc bedgiVci
gdaZ c igVch dgb c djg kVajZ X V c VcY gZYjX c aVcY*WVhZY
Zb hh dch gdb gVlbViZg Va egdYjXi dc) Vh lZaa Vh cXgZVh c
gZh a ZcXZ l i c djg hjeean X V c+
MdbZ d djg Xa bViZ VXi dch cXajY c YZ dgZhiVi dc* gZZ
hjeean X V c VcY gZ ZcZgVi kZ V g XjaijgZ VgZ XadhZan a c`ZY
id YZa kZg c djg cVijgZ dVah+ MZZ eV Zh 1- id 1. dg bdgZ
c dgbVi dc dc i Z egd gZhh lZ VkZ bVYZ i h nZVg+

FdlZg*XVgWdc YV gn
LZYjX c Zb hh dch gdb YV gn egdYjXih h V eg dg in dg djg
CXZ =gZVb jh cZhh Agdje+ N gdj djg Zc # DZggn h WgVcY)
lZ VkZ ZmeVcYZY V adlZg*XVgWdc YV gn e adi id .4 Vgbh)
id jgi Zg iZhi cZl iZX cdad n VcY gZ ZcZgVi kZ V g XjaijgVa
egVXi XZh+ N Z c i Vi kZ) l X WZ Vc c /-//) V bh id gZYjXZ
ABA Zb hh dch gdb i ZhZ YV gn Vgbh id Va i Z cYjhign
VkZgV Z Wn /-/2+ QZ VgZ hjeedgi c ZVX Vgb id Wj aY V
iV adgZY gdVYbVe WVhZY dc i Z g `cdlaZY Z VcY ZmeZg ZcXZ
d Zb hh dch gZYjXi dc VcY i Z Vgb c XdcY i dch Vi ZVX
adXVi dc+ QZ VkZ Vahd iZhiZY V ZZY VYY i kZ i Vi Vh i Z
ediZci Va id gZYjXZ idiVa ABA Zb hh dch Wn ./*.2" eZg
` ad gVb d b a`+

= Zb XVa c gZY Zcih
Ijg BdbZ =VgZ jh cZhh Agdje gZa Zh dc X Zb XVah YZg kZY
gdb dhh a jZah VcY h ldg` c id gZYjXZ Zb hh dch Wn

igVch i dc c id c gZY Zcih i Vi jhZ gZcZlVWaZ dg gZXnXaZY
XVgWdc+ Cc /-/0) lZ hjXXZhh jaan aVjcX ZY VcY Y h lVh
egdYjXih l i eaVci*WVhZY hjg VXiVcih VcY oZgd eZigdX Zb XVa
VXi kZ V Zcih c CcYdcZh V+ QZ Vahd bVYZ ddY egd gZhh c
YZkZade c adlZg XVgWdc egdiZ ch VcY ZconbZh dg jhZ c djg
egdYjXih c i Z jijgZ+

Cc ;j jhi) lZ gVc Vc ZkZci l i hjeea Zgh WVhZY c CcY V
cXajY c V cjbWZg l d VgZ eVgi d djg Mjeea Zg =a bViZ
Jgd gVbbZ id VXXZaZgViZ gZhZVgX cid ccdkVi kZ
c gZY Zcih VcY egdYjXi dc egdXZhhZh+ .5 d i ZhZ hjeea Zgh
eaZY ZY id gZYjXZ i Z g ABA Zb hh dch VcY YZkZade ABA*
gZYjXi dc gdVYbVeh+ QZ VgZ Vahd ldg` c l i ild X Zb XVa
XdbeVc Zh id YZkZade adlZg ABA hdYV Vh VcY hjg VXiVcih dg
jhZ c aVjcYgn edlYZgh+ Cc i Va cY c h hj Zhi i Vi i h XdjaY
gZhjai c h c XVci ABA Zb hh dch gZYjXi dch+

FQS QWY W QdUbYQ c
b hh dch VhhdX ViZY l i djg eVX`V c bViZg Vah VXXdjci
dg .." d djg ABA Zb hh dch+ Cc /-/0) ABA Zb hh dch gdb
eVX`V c YZXgZVhZY Wn 1" kZghjh /-//) Yg kZc Wn V gZYjXi dc
c egdYjXi kdajbZh dg i Z eZg dY bZVhjgZY %. IXidWZg /-//
id 0- MZeiZbWZg /-/0&) cXgZVhZY jhZ d gZXnXaZY eaVhi X %J=L&
VcY jgi Zg a ilZ i c c djg eVX`V c dgbVih+ MZZ eV Z
1. dg bdgZ dc eaVhi X+

TYbUSd b SebU U d
b hh dch VhhdX ViZY l i cY gZXi egdXjgZbZci bV`Z je .3"
d djg ABA Zb hh dch VcY cXajYZ Zb hh dch gdbbZY V VcY
bVg`Zi c hjeea Zgh+ Cc /-/0) lZ XdcYjXiZY V bdgZ YZiV aZY
gZk Zl d djg cY gZXi egdXjgZbZci heZcY VcY i Z VhhdX ViZY
Zb hh dch c i h XViZ dgn+ N Z aVg Zhi XViZ dgn d heZcY ZgZ
h djg VYkZgi h c VcY bZY V heZcY+ QZ cZZY id ldg` l i i gY
eVgi Zh VcY hjeea Zgh c i ZhZ VgZVh id gZYjXZ i ZhZ Zb hh dch+
Oc aZkZg Vh WZZc ZcXdjgV c i Z VYkZgi h c cYjhign id
gZYjXZ bZY V VcYbVg`Zi c gZaViZY Zb hh dch) Zae c id
ZhiVWa h VcY Xdci cj c id hjeedgi i Z cYjhign c i Vi kZh
;Y HZi TZgd l i i Z ;YkZgi h c ;hhdX Vi dc) VcY i Z JaVcZi
JaZY Z l i i Z QdgaY @ZYZgVi dc d ;YkZgi hZgh+

Eeb UbQdY c
;ai dj djg deZgVi dch gZegZhZci jhi ." d djg dkZgVaa ABA
Zb hh dch) i h i Z VgZV l ZgZ lZ VkZ i Z bdhi Y gZXi beVXi+
n bdk c id gZcZlVWaZ ZaZXig X in VcY gZcZlVWaZ ZVi) VcY
dXjh c dc ZcZg n Z X ZcXn begdkZbZcih) lZ VkZ gZYjXZY
MXdeZ . VcY / Zb hh dch Wn 41" kZghjh djg /-.2 WVhZa cZ+
M cXZ /-.2) ZcZg n Z X ZcXn c djg bVcj VXijg c h iZh Vh
begdkZY Wn .2"+ Cc /-/0) lZ heZci Vc VYY i dcVa 1/ b aa dc d
XVe iVa ZmeZcY ijgZ dc hjhiV cVW a in ckZhibZcih c djg VXidg Zh)
cXajY c ZcZg n Z X ZcXn VcY gZcZlVWaZ ZcZg n egd ZXih+

LZcZlVWaZ ZaZXig X in
Cc /-/0) 6/" d djg ZaZXig X in XVbZ gdb gZcZlVWaZ hdjgXZh)
V YZXgZVhZ d ." kZghjh /-//+ N h lVh eVgian Yg kZc Wn bdgZ
VXXjgViZ YViV gdb djg XdbW cZY ZVi VcY edlZg eaVcih VcY
cXgZVhZY dc*h iZ cdc*gZcZlVWaZ ZaZXig X in ZcZgVi dc Vi
hdbZ h iZh YjZ id bVg`Zi XdcY i dch hjX Vh g Y ZaZXig X in
gVi dc c c Mdji ;h V %`cdlc Vh adVY h ZYY c &+ QZ VkZ
Vahd begdkZY i Z fjVa in d djg cZg n ;iig WjiZ =Zgi XViZ
% ;=& hdjgX c VcY Xdci cjZ id Va c l i L .-- Xg iZg V)
bZVc c lZ dcan gZedgi ZaZXig X in Vh gZcZlVWaZ l Zc i Z
XZgi XViZ h hhjZY gdb i Z hVbZbVg`Zi c l X i Z ZcZg n
h jhZY+ Cc bVg`Zih l ZgZ ;=h VgZ cdi VkV aVWaZ) lZ ejgX VhZ
i Z Zfj kVaZci Vbdjci d ;=h gdb cZ Wdjg c bVg`Zih id
XdkZg i Z ZcZg n jhZY+
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LZcZlVWaZ i ZgbVa ZcZg n
Cc /-/0) 04" d djg i ZgbVa ZcZg n XVbZ gdb gZcZlVWaZ
hdjgXZh+ QZ Xdci cjZ id hl iX id ZaZXig X*edlZgZY ZVi c
iZX cdad Zh) hjX Vh ZVi ejbeh VcY id W d jZah hdjgXZY c
a cZ l i djg d jZa MdjgX c Jg cX eaZh+ @dg ZmVbeaZ) c /-/0)
lZ Xdbb hh dcZY V cZl W dbVhh* jZaaZY di V g ZcZgVidg Vi
djg G c jg VXidgn c N V aVcY l X h ZmeZXiZY id YZa kZg
V gZYjXi dc c MXdeZ . ABA Zb hh dch d dkZg 5)--- idccZh
eZg nZVg+

B WYcdYSc
Fd hi Xh Zb hh dch gdb jehigZVb igVchedgi VcY Y hig Wji dc
VXXdjcih dg 0" d djg ABA Zb hh dch VcY YZXgZVhZY Wn .0"
kZghjh /-//+ Cc /-/0 lZ gZYjXZY djg idiVa ad hi Xh Zb hh dch
Wn .1" kZghjh /-/-+ QZ VgZ ldg` c id b c b hZ i Z cjbWZg
VcY aZc i d djgcZnh) Vh lZaa Vh bVm b h c i Z cjbWZg
d eVaaZih XVgg ZY eZg igjX` h ee c Y gZXian id XdchjbZgh
l ZgZ edhh WaZ+ N h Vh gZhjaiZY c V 4" gZYjXi dc c
` adbZigZh igVkZaaZY eZg idccZ d egdYjXih hdaY c /-/0)
kZghjh /-//+ QZ VkZ gZYjXZY idiVa ` adbZigZh igVkZaaZY Wn
.6" h cXZ /-/-+ QZ VkZ hiVgiZY id igVch i dc i Z jZa jhZY dg
hdbZ d djg igjX` aZZi c i Z OM) OE) HZi ZgaVcYh) CiVan VcY
i Z Oc iZY ;gVW b gViZh id VaiZgcVi kZh hjX Vh W d jZah+

SU SbUQ SQRY Udc
N Z XZ XgZVb XVW cZih i Vi lZ aZVhZ id gZiV a hidgZh VXXdjci
dg 1" d djg ABA Zb hh dch+ Cc /-/0) XVW cZi Zb hh dch
YZXgZVhZY Wn //" kZghjh /-//+ N h lVh eVgian Yg kZc Wn
ZcZg n g Y YZXVgWdc hVi dc c i Z OM) OE VcY hdbZ Xdjcig Zh
c i Z jgdeZVc Oc dc+ LZYjXi dch Vahd XVbZ gdb i Z
ejgX VhZ d ;=h id XdkZg hdbZ d djg XVW cZi ZaZXig X in
Xdchjbei dc c Njg`Zn VcY CcYdcZh V l X VXXdjcih dg
Veegdm bViZan Va d i Z Zb hh dc gZYjXi dc gdb XVW cZih c
/-/0+ QZ l aa Xdci cjZ id ZkVajViZ ;=h VcY di Zg dei dch id
hjeedgi i Z igVch i dc d djg XVW cZi aZZi idlVgYh gZcZlVWaZ
ZcZg n hdjgXZh+

;YY i dcVaan) lZ Xdci cjZ id ckZhi c bdgZ ZcZg n*Z X Zci
gZZoZgh) l X Vh gZYjXZY VkZgV Z XVW cZi ZcZg n
Xdchjbei dc Wn VgdjcY /" c /-/0+ QZ VkZ aVjcX ZY V j YZ
dg djg deZgVi c hVaZh iZVbh id igV c XjhidbZgh dc dl id gjc
djg gZZoZgh bdgZ Z X Zcian) Zae c i Zb id Xji ZcZg n jhZ
VcY gZYjXZ i Z g gjcc c Xdhih+

:YbUSd S ce Ub ecU
Cc i Z bV dg in d djg bVg`Zih) lZ jhZ cVijgVa nYgdXVgWdc
egdeZaaVci VhZh l i V adl adWVa lVgb c ediZci Va %AQJ&
eg bVg an c V ghegVnh) WdYn hegVnh VcY hegVn YZdYdgVci+

BdlZkZg) c i Z OM VcY =VcVYV) gZ jaVi dc dc PdaVi aZ
Ig Vc X =dbedjcYh %PI=h& gZhig Xih i Z jhZ d i ZhZ
egdeZaaVcih+ CchiZVY) nYgd ajdgdXVgWdc %B@=& egdeZaaVcih l i
V Zg AQJ iZcY id WZ jhZY Wn cYjhign id adlZg PI= aZkZah+
B@= egdeZaaVci VXXdjciZY dg 0" d djg ABA Zb hh dch c /-/0)
VcY bV`Z je i Z bV dg in d djg ABA Zb hh dch gdb Y gZXi
XdchjbZg jhZ d hdaY egdYjXih+

Cc /-/0) ABA Zb hh dch gdb Y gZXi XdchjbZg jhZ d hdaY
egdYjXih cXgZVhZY Wn ." kZghjh /-//+ N h lVh Yg kZc Wn
egdYjXi kdajbZ gdli c i Z OM VcY =VcVYV) VcY i Z jhZ d
V egdeZaaVci hnhiZb c djg Ygn h Vbedd egdYjXih) id Xdbean
l i /-/0 gZYjXi dc PI= gZ jaVi dc iVg Zih c i Z OM;+ ; iZg
bVcn nZVgh d ldg` c l i i Z =Va dgc V ; g LZhdjgXZh dVgY
id VYkdXViZ dg X Vc Z) PI= gZ jaVi dch lZgZ jeYViZY c
i Z OM c /-// id cXajYZ egdk h dch eZgb ii c i Z jhZ d
VaiZgcVi kZ egdeZaaVci hnhiZbh l i adlZg AQJh+

N h l aa Vaadl jh id WZ c gZ dgbjaVi c hdbZ d djg VZgdhda
egdYjXih c i Z OM VcY l aa WZ V eg dg in VXi dc id YZa kZg ABA
Zb hh dc gZYjXi dch c i Z jijgZ+

Fb TeSd U T V YVU
N Z Y hedhVa d egdYjXi gZh YjVah VcY eVX`V c ) cXajY c
i Z W dYZ gVYVi dc d egdYjXi dgbjaVi dch V iZg i Z g jhZ)
VXXdjcih dg 3" d djg ABA Zb hh dch+ Cc /-/0) djg egdYjXi
ZcY*d *a Z Zb hh dch Zaa Wn /" kZghjh /-//+ QZ gZbV c dXjhZY
dc cXgZVh c i Z jhZ d gZcZlVWaZ VcY gZXnXaZY c gZY Zcih
l X adlZg ABA Zb hh dch Vh djg egdYjXih W dYZ gVYZ+ MZZ
X Zb XVa c gZY Zcih VcY eVX`V c dc eV Z 11+

TYbUSd S ce Ub ecU
;gdjcY V Va d djg egdYjXih jaa kVajZ X V c ABA Zb hh dch
VgZ cY gZXi Zb hh dch VhhdX ViZY l i XdchjbZg jhZ d djg
egdYjXih+ Cc /-/0) cY gZXi XdchjbZg jhZ Zb hh dch YZXgZVhZY
Wn .5" gdb /-//) Vh V gZhjai d gZYjXi dch c egdYjXi kdajbZh
dg i Z eZg dY bZVhjgZY %. IXidWZg /-// id 0- MZeiZbWZg
/-/0& VcY dc d c g Y ZcZg n YZXVgWdc hVi dc c i Z OM) OE
VcY jgdeZVc Oc dc+ Cc i Z gjc*je id =IJ/5) lZ VYkdXViZY dg
gZViZg ckZhibZci c gZcZlVWaZ ZaZXig X in ZcZgVi dc id ig eaZ

XjggZci XVeVX in Wn i Z ZcY d i Z YZXVYZ+

Y QSd V b TeSdc QSb cc b TeSd YVUSiS U
Ijg jaa kVajZ X V c ABA Zb hh dch iVg Zi cXajYZh Wdi Y gZXi
VcY cY gZXi XdchjbZg jhZ Zb hh dch VXgdhh i Z egdYjXi
a ZXnXaZ+ N h h XVaXjaViZY jh c MXdeZ .) / VcY 0 Zb hh dch
VXgdhh i Z jaa kVajZ X V c) VcY i Z cjbWZg d XdchjbZg jhZh
d djg egdYjXih %ZmegZhhZY Vh eZg XdchjbZg jhZ h c aZ jhZ)
edgi dc dg hZgk c &+ Cc /-/0) djg ABA Zb hh dch eZg XdchjbZg
jhZ gZYjXZY Wn 0" kZghjh /-//) VcY Wn /." h cXZ /-.-
eg bVg an YjZ id gZYjXi dch c cY gZXi XdchjbZg jhZ Zb hh dch+

KcY W eb Y V eU SU
QZ Xdci cjZ id Zc V Z dc eda Xn VgZVh i Vi l aa Zae a b i
adWVa iZbeZgVijgZ g hZ id .+2t= VcY jcadX` VhiZg Zb hh dch

gZYjXi dc c djg kVajZ X V c+ Cc /-/0) i h cXajYZY7
� Qdg` c l i L .-- id VYkdXViZ dg ckZhibZci c oZgd
XVgWdc ZaZXig X in g Yh VcY i Z cigdYjXi dc d bVg`Zi*
WVhZY gZcZlVWaZ ZaZXig X in bZX Vc hbh+

� =dbb hh dc c gZhZVgX Wn i Z Oc kZgh in d Im dgY
YZci n c i Z eda Xn ciZgkZci dch cZZYZY id VYYgZhh i Z
XVgWdc Zb hh dch d ZkZgnYVn XaZVc c ) aVjcYgn) VcY dbZ
XVgZ egdYjXih+

� ; ZVY d =IJ/5) lZ ZcYdghZY V $XVaa id VXi dc$ l i di Zg
dg Vc hVi dch dg i Z igVch i dc id cXajYZ ddY hnhiZbh
c cVi dcVa Xa bViZ eaVch+ QZ Vahd VccdjcXZY i Z ;Xi dc
; ZcYV dc LZ ZcZgVi kZ FVcYhXVeZh id VXXZaZgViZ i Z
igVch i dc d aVg Z V g * ddY Wjh cZhhZh id gZ ZcZgVi kZ
V g XjaijgZ+

fUb Q SU Q T TYcS cebU
ZiV ah dc Xa bViZ dkZgcVcXZ XVc WZ djcY c djg N=@

hiViZbZci dc eV Z 15+ Cc VYY i dc id i Z Xa bViZ Y hXadhjgZh
c djg ;ccjVa LZedgi VcY ;XXdjcih) lZ egdk YZ VccjVa
hjWb hh dch id = J+ Cc /-/0) lZ gZXZ kZY V gVi c d ;;;* dg
djg = J @dgZhih) QViZg VcY =a bViZ Y hXadhjgZh %WVhZY dc
/-// YViV&+
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Eeb S Y QdU UdbYSc Q T dQbWUdc
QZ jhZ hZkZgVa `Zn bZig Xh VcY iVg Zih id VhhZhh VcY bVcV Z Xa bViZ g h`h VcY deedgijc i Zh VXgdhh djg jaa kVajZ X V c+
Nld d djg cZVg*iZgb iVg Zih VgZ kVa YViZY Vh hX ZcXZ*WVhZY Wn i Z MX ZcXZ VhZY NVg Zih c i Vi kZ %$M N $&7
� LZYjXZ c VWhdajiZ iZgbh djg deZgVi dcVa %MXdeZ . VcY /& Zb hh dch Wn .--" Wn /-0- V V chi V /-.2 WVhZa cZ VcY8
� BVakZ i Z jaa kVajZ X V c Zb hh dch %MXdeZ . id 0& d djg egdYjXih dc V eZg XdchjbZg jhZ WVh h Wn /-0- V V chi V /-.-
WVhZa cZ+

Cc VYY i dc) lZ VkZ Vc ciZg b iVg Zi id gZYjXZ c VWhdajiZ iZgbh djg deZgVi dcVa Zb hh dch %MXdeZ . VcY /& Wn 4-" Wn /-/2
V V chi V /-.2 WVhZa cZ+

Q aZ djg deZgVi dcVa iVg Zi h kVa YViZY Wn i Z M N Vh Va cZY l i i Z .+2t= VbW i dc d i Z JVg h ; gZZbZci) djg jaa kVajZ
X V c iVg Zi h kVa YViZY Wn M N Vh Va cZY l i a b i c iZbeZgVijgZ cXgZVhZ id /t=+ N h h WZXVjhZ i lVh hZi c /-.- VcY
kVa YViZY Wn i Z M N WZ dgZ i Z .+2t= kVa YVi dc lVh cigdYjXZY+ QZ ciZcY id gZi gZ i h iVg Zi c /-/1 dcXZ djg cZl) bdgZ
VbW i djh cZVg*iZgb .+2t=*Va cZY MXdeZ 0 iVg Zih VkZ WZZc kVa YViZY Wn i Z M N + N ZhZ VgZ Vh daadlh7
� LZYjXZ VWhdajiZ ZcZg n VcY cYjhig Va MXdeZ 0 ABA Zb hh dch gdb JjgX VhZY AddYh VcY MZgk XZh %VhhdX ViZY l i

c gZY Zcih VcY eVX`V c &) @jZa VcY cZg n LZaViZY ;Xi k i Zh) OehigZVb NgVchedgi VcY hig Wji dc) Y gZXi Zb hh dch gdb
OhZ d MdaY JgdYjXih %VhhdX ViZY l i B@= egdeZaaVcih&) cY*d *F Z NgZVibZci d MdaY JgdYjXih) VcY dlchigZVb FZVhZY
;hhZih %VhhdX ViZY l i XZ XgZVb gZiV a XVW cZih& Wn 1/" Wn /-0- gdb V /-/. WVhZa cZ nZVg+

� LZYjXZ VWhdajiZ MXdeZ 0 @dgZhi) FVcY VcY ; g XjaijgZ %@F;A& ABA Zb hh dch gdb JjgX VhZY AddYh VcY MZgk XZh %VhhdX ViZY
l i c gZY Zcih& Wn 0-+0" Wn /-0- gdb V /-/. WVhZa cZ nZVg+

@dg bdgZ YZiV ah VWdji i h X Vc Z) hZZ djg jeYViZY =N;J l X h VkV aVWaZ dc djg lZWh iZ) VcY l aa WZ hjW ZXi id Vc VYk hdgn
h VgZ daYZg kdiZ Vi djg /-/1 ;AG+

QZ Vahd hZi Vc VbW i dc id VX ZkZ cZi oZgd Zb hh dch Wn /-06 VcY VkZ VYY i dcVa cVijgZ VcY eaVhi X dVah l X eaVn Vc
bedgiVci gdaZ c iVX`a c Xa bViZ X Vc Z+�

Jgd gZhh V V chi Xa bViZ bZig Xh VcY iVg Zih
N Z iVWaZ WZadl h dlh djg egd gZhh V V chi i Z `Zn Xa bViZbZig Xh VcY iVg Zih hZZ eV Zh 10 id 12 dg egd gZhh XdbbZciVgn+
;YY i dcVaan) hZZ eV Z 33 dg egd gZhh V V chi djg eaVci*WVhZY VcY ddYlVhiZ dVah+

CUdbYSc Q T dQbWUdc C cT -+-. -+-- -+-,

OWS SY S MY OYP O dO YKWLS SY WSVVSY Y O 7B,O
K . 0-)31 20+30%W& 23+/2%W&

EMY O K N, OWS SY G SVO O Y O K SY
LZYjXZ ABA Zb hh dch c djg deZgVi dch Wn .--" Wn /-0- %gZYjXi dc c Zb hh dch gdb
ZcZg n VcY gZ g ZgVci jhZ c djg deZgVi dch h cXZ /-.2&%V&%X& (2/  $*35"� *31"
.--" gZcZlVWaZ ZaZXig X in c djg deZgVi dch%V&%Y& 4- p 60" 53"
.--" gZcZlVWaZ ZVi c djg deZgVi dch Wn /-0-%V&%Z& .2 
cZg n jhZ c AD eZg idccZ d egdYjXi dc c djg bVcj VXijg c h iZh%V& ,),0p .+//� .+/0

=I/ Zb hh dch gdb ZcZg n jhZ c ` eZg idccZ d egdYjXi dc c djg bVcj VXijg c h iZh%V& -0)4/p 0-+02� 01+-3
EMY O & , K N- OWS SY G SVO O Y O K SY & OKWK NNYa OKW
1-"*2-" gZYjXi dc c ad hi Xh Zb hh dch Wn /-0- %" X Vc Z h cXZ /-/-& (,/  *6"
BVakZABA beVXi d djg egdYjXih VXgdhh i Z a ZXnXaZ Wn /-0-%" X Vc Z h cXZ /-.-&% & 0 (-,  $*.6" $*.1"	

AK O
Z dgZhiVi dc* gZZ hjeean X V c c eVab d a) eVeZg # WdVgY) iZV) hdn VcY XdXdV Wn /-/0% & 42)0 p W$

.--" hjhiV cVWaZ hdjgX c dg `Zn V g XjaijgVa Xgdeh% & 24  5." 46"
CbeaZbZci lViZg hiZlVgYh e egd gVbbZh c .-- adXVi dch c lViZg*higZhhZY VgZVh Wn /-0- ,. 5
BZae egdiZXi VcY gZ ZcZgViZ .+2b aa dc ZXiVgZh d aVcY) dgZhih VcYdXZVch Wn /-0- % ZXiVgZh& +). p -+/b -+.b
CVK SM
/2" gZXnXaZY eaVhi X Wn /-/2%V&% & -- p /." .5"
E Y ONLc4
. W aa dc =a bViZ # HVijgZ @jcY heZci VcY Xdbb iiZY q+). ] -+/Wc -

N h bZig X lVh hjW ZXi id cYZeZcYZci a b iZY VhhjgVcXZ Wn Jg XZlViZg djhZ=ddeZgh FFJ % Jl= & c /-/0+ @dg Jl=$h /-/0 F b iZY ;hhjgVcXZ gZedgi VcY i Z /-/0
Oc aZkZg Vh h d JgZeVgVi dc dg VhhjgZY bZig Xh) hZZ CcYZeZcYZci ;hhjgVcXZ c i Z MjhiV cVW a in LZedgi c =ZcigZ dc jc aZkZg+Xdb+

� N h bZig X lVh hjW ZXi id cYZeZcYZci a b iZY VhhjgVcXZ Wn Jl= c /-//+ @dg Jl=$h /-// F b iZY ;hhjgVcXZ gZedgi VcY i Z /-// Oc aZkZg Vh h d JgZeVgVi dc dg
VhhjgZY bZig Xh) hZZ LZedgi c ;gX kZ c i Z MjhiV cVW a in LZedgi c =ZcigZ dc jc aZkZg+Xdb+
N h bZig X lVh hjW ZXi id cYZeZcYZci a b iZY VhhjgVcXZ Wn Jl= c /-/.+ @dg Jl=$h /-/. F b iZY ;hhjgVcXZ gZedgi VcY i Z /-/. Oc aZkZg Vh h d JgZeVgVi dc dg
VhhjgZY bZig Xh) hZZ LZedgi c ;gX kZ c i Z MjhiV cVW a in LZedgi c =ZcigZ dc jc aZkZg+Xdb+

%V& GZVhjgZY dg i Z ./*bdci eZg dY ZcYZY 0- MZeiZbWZg+
%W& LZhiViZY dg /-/. VcY /-//+ MZZ HdiZ . dg jgi Zg YZiV a+
%X& N ZhZ Zb hh dch ZmXajYZ MXdeZ . # / Zb hh dch gZaViZY id hbVaa d XZ VcY ad hi Xh h iZh) jZa Xdchjbei dc gdb XdbeVcn kZ XaZh) bZi VcZ VcY H/I gdb Wdi dhh a

jZah VcY W d jZah) VcY M@3 gdb ZaZXig XVa chjaVidgh c g Y XdccZXi dch+
%Y& mXajYZh ZaZXig X in gZaViZY id hbVaa d XZ VcY ad hi X h iZh+
%Z& mXajYZh ZVi gZaViZY id hbVaa d XZ VcY ad hi X h iZh+
% & GZVhjgZY dg i Z ./*bdci eZg dY ZcYZY 0- DjcZ+
% & Z dgZhiVi dc* gZZ gZ Zgh id i Z bZZi c d Oc aZkZg$h YZ dgZhiVi dc* gZZ gZfj gZbZcih+
% & GZVhjgZY dg Vaa XdbbdY in kdajbZh dgYZgZY dg i Z 0*bdci eZg dY IXidWZg id ZXZbWZg /-/0 ZmXZei dg dgYZg kdajbZh d eVab d a dg CcY V bZVhjgZY dcan dg

ZXZbWZg /-/0+
% & =dbeg h c 33" `Zn V g XjaijgVa Xgdeh ejgX VhZY gdb hjeea Zgh i Vi Xdbean l i i Z gZfj gZbZcih hZi dji c Oc aZkZg h MjhiV cVWaZ ; g XjaijgZ =dYZ /-.4 %4." c

/-//) 36" c /-/.& VcY) .0" ejgX VhZY gdb cdc*hjhiV cVWaZ hjeea Zgh Wji VkZ WZZc bViX ZY Wn =gZY ih ejgX VhZY dg gVlbViZg Vah %.-" c /-//) .-" c /-/.&+
% & MXdeZ d gZedgi c dc djg eaVhi X dVah h /4 Xdjcig Zh+
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HdiZh dc bZig Xh VcY iVg Zih
C cT ,5 6]P[hb b U T bb ]b

U YccY c # Y Y d Uc 9E-U -+-. /-// /-/.
/-/0 /-//
" X Vc Z

IS U , Q T - U YccY c5 K Y UfUb UbQdY c #D dU - #Q +)2. -+5.%W& -+6.%W& *.-"
IS U . U YccY c Y cS U V eb Ud jUb Q RYdY #Q 0-),. 2/+5/%W& 22+01%W& *."
JjgX VhZY ddYh VcY hZgk XZh /,)/2 1.+.2 10+02 ."
LVlbViZg Vah VcY c gZY Zcih @dgZhi FVcY VcY ; g XjaijgZ %@F;A& ,-),3 ./+0/ .0+-6 *."
LVlbViZg Vah VcY c gZY Zcih cZg n VcY CcYjhig Va % #C& ,0).0 .2+4. .3+60 */"
JVX`V c bViZg Vah 0)1+ 2+51 3+-3 *1"
CcY gZXi egdXjgZbZci 3)./ 4+/5 4+/4 .2"

OehigZVb igVchedgi VcY Y hig Wji dc %ad hi Xh& ,)02 .+5. .+6. *.0"
CXZ XgZVb XVW cZih -).+ /+60 0+-6 *//"
gZXi XdchjbZg jhZ ,)/3 .+13 .+/0 ."

JgdYjXi ZcY d a Z .)-0 0+0/ 0+21 */"
Ii Zgh%X& -)+1 /+.2 /+// *1"
J dQ IS U ,' - Q T . U YccY c Y cS U V Ud jUb Q RYdY 0-)31 0.)1. 01)-0 (, 
MXdeZ 0 ABA Zb hh dch cY gZXi XdchjbZg jhZ /2)+2 24+21 31+54 *.5"
J dQ IS U ,' - Q T . U YccY c 44)4. ,,,),2 ,-,),-p (,+ 

N h bZig X lVh hjW ZXi id cYZeZcYZci a b iZY VhhjgVcXZ Wn Jg XZlViZg djhZ=ddeZgh FFJ % Jl= & c /-/0+ @dg Jl=$h /-/0 F b iZY ;hhjgVcXZ gZedgi VcY i Z /-/0
Oc aZkZg Vh h d JgZeVgVi dc dg VhhjgZY bZig Xh) hZZ CcYZeZcYZci ;hhjgVcXZ c i Z MjhiV cVW a in LZedgi c =ZcigZ dc jc aZkZg+Xdb+

%V& GZVhjgZY dg i Z ./*bdci eZg dY ZcYZY 0- MZeiZbWZg+
%W& LZhiViZY dg /-/. VcY /-//+ MZZ WZadl dg jgi Zg YZiV a+
%X& CcXajYZh @jZa VcY cZg n gZaViZY hZgk XZh) =Ve iVa ddYh) QVhiZ ZcZgViZY c deZgVi dch) beadnZZ Xdbbji c ) jh cZhh igVkZa) @gVcX hZh) dlchigZVb NgVchedgi

VcY hig Wji dc+

Cc /-/0) lZ beaZbZciZY begdkZbZcih c djg ABA Zb hh dchbZVhjgZbZci VcY gZhiViZY djg /-/. VcY /-// ABA Zb hh dch
bZVhjgZbZci id gZ aZXi i ZhZ X Vc Zh+ N Z gZk hZY /-/. Zb hh dch VgZ i Z WVhZa cZ dg djg cZl /-0- MXdeZ 0 Zb hh dch
gZYjXi dc iVg Zih+

QZ begdkZY djg MXdeZ . VcY / Zb hh dch bZVhjgZbZci l i bdgZ XdbeaZiZ VcY VXXjgViZ YViV gZaViZY id hbVaa d XZ VcY
ad hi Xh h iZh) jZa Xdchjbei dc gdb XdbeVcn kZ XaZh) bZi VcZ VcY H/I VhZh gdb Wdi dhh a jZah VcY W d jZah VcY M@3 Vh
gdb ZaZXig XVa chjaVidgh c g Y XdccZXi dch+ QZ Vahd beaZbZciZY V cZlbZVhjgZbZci hnhiZb dg djg bdhi bViZg Va MXdeZ 0
Zb hh dc XViZ dg Zh l X bZVhjgZh Zb hh dch gdb egdXjgZY ddYh VcY hZgk XZh) jh c YViV dc gZVa kdajbZh d egdXjgZY gVl
bViZg Vah,eVX`V c VcY hZgk XZh XdbW cZY l i hiVcYVgY Zb hh dch VXidgh dg i ZhZbViZg Vah) Veean c i Z aViZhi j YVcXZ
dc i Z jhZ d Zb hh dch VXidgh %CJ== ;L3& VcY i Z YgV i ABA JgdidXda FVcY MZXidg j YVcXZ+

;h lZaa Vh bZVhjg c Zb hh dch dc V egdXjgZbZci WVh h) lZ VgZ hi aa jh c egdYjXi ddieg ci YViV WVhZY dc V gZegZhZciVi kZ
hVbeaZ d egdYjXih cXajY c i Z beVXi dc cY gZXi XdchjbZg jhZ Zb hh dch Vh eVgi d djg egdYjXi ccdkVi dc YZX h dch+ IkZg
i bZ) lZ ZmeZXi i Z cZlbZVhjgZbZci hnhiZb id WZ VWaZ id cXdgedgViZ i h YViV VcY egdk YZ egdYjXi ddieg ci c dgbVi dc+

C cT -5 6]P[hb b U T bb ]b ] da TaPc ]b

IS U , Q T - U YccY c # Y Y d Uc 9E-U -+-. /-// /-/.

IS U , U YccY c#Q +)1- +)11 $ +)2. $

LZcZlVWaZ ZcZg n +)+/ -+-0 -+-1
Hdc*gZcZlVWaZ ZcZg n +)01 -+3. -+34
LZ g ZgVcih VcY di Zg VhZh %X& +)+- -+-/ -+-/
IS U - U YccY c#Q +),, +),0 $ +),3 $

JjgX VhZY gZcZlVWaZ ZaZXig X in + - -
JjgX VhZY cdc*gZcZlVWaZ ZaZXig X in +)+. -+-3 -+-6
JjgX VhZY gZcZlVWaZ i ZgbVa ZcZg n + - -
JjgX VhZY cdc*gZcZlVWaZ i ZgbVa ZcZg n +)+3 -+-6 -+-6
J dQ IS U , Q T - U YccY c +)2. +)3, +)4,

%V& GZVhjgZY dg i Z ./*bdci eZg dY ZcYZY 0- MZeiZbWZg+
%W& LZhiViZY dg /-/. VcY /-//+ MZZ HdiZ . dg jgi Zg YZiV a+
%X& Ii Zg VhZh cXajYZ M@3) J@=h VcY H@0+

C cT .5 6]P[hb b U T bb ]b Ta R ]bd Ta dbT

Ub S ce Ub ecU -+-. /-// /-/.

ABA beVXi eZg XdchjbZg jhZ % gVbh =I/Z&
%V& /+)+ 1.+1 10+3

LZYjXi dc c ABA beVXi eZg XdchjbZg jhZ h cXZ /-.- %"&%V& (-,  $*.6" $*.1"	

	 N h bZig X lVh hjW ZXi id cYZeZcYZci a b iZY VhhjgVcXZ Wn Jl= c /-/.+ @dg Jl=$h /-/. F b iZY ;hhjgVcXZ gZedgi VcY i Z /-/. Oc aZkZg Vh h d JgZeVgVi dc dg
VhhjgZY bZig Xh) hZZ LZedgi c ;gX kZ c i Z MjhiV cVW a in LZedgi c =ZcigZ dc jc aZkZg+Xdb+

%V& GZVhjgZY dg i Z ./*bdci eZg dY ZcYZY 0- DjcZ+

MNL;N AC= L JILN =ILJIL;N AIP LH;H= @CH;H=C;F MN;N G HNM

LZk Zl d i Z SZVg

I] [TeTa ;ccjVa LZedgi VcY ;XXdjcih /-/0 14



FK U :Y MOY 7VSWK O' OVK ON :S K MSKV 8S MVY O K OWO

N Z daadl c hiViZbZci) l X Oc aZkZg WZa ZkZh h Xdch hiZci
l i i Z NVh` @dgXZ dc =a bViZ*gZaViZY @ cVcX Va hXadhjgZh
%N=@ & LZXdbbZcYVi dch VcY LZXdbbZcYZY hXadhjgZh)
YZiV ah i Z g h`h VcY deedgijc i Zh Vg h c gdb Xa bViZ
X Vc Z) i Z ediZci Va beVXi dc djg Wjh cZhh VcY i Z VXi dch
lZ VgZ iV` c id gZhedcY+ QZ Vahd ciZ gViZ Xa bViZ*gZaViZY
Y hXadhjgZh i gdj dji i h ;ccjVa LZedgi VcY ;XXdjcih)
cXajY c c djg =a bViZ NgVch i dc ;Xi dc JaVc %=N;J& ;ccjVa
Jgd gZhh LZedgi dc eV Zh 10 id 14+ ; YZiV aZY WgZV`Ydlc d
djg Zb hh dch XVc WZ djcY dc eV Z 14+ QZ VkZ jeYViZY djg
=N;J) c VYkVcXZ d Vc VYk hdgn h VgZ daYZg kdiZ Vi djg ;ccjVa
AZcZgVaGZZi c cGVn /-/1+ MZZ djg lZWh iZ dg i Z aViZhi =N;J+

fUb Q SU
N Z dkZgVaa dkZgcVcXZ higjXijgZ dg bVcV c Oc aZkZg h
Xa bViZ g h`h VcY deedgijc i Zh h i Z hVbZ Vh dg Vcn d
Oc aZkZg h di Zg `Zn g h`h VcY deedgijc i Zh +Z+ Vaa d i Z
daadl c eaVn V `Zn gdaZ c dkZgcVcXZ7 i Z dVgY) i Z dVgY
hjWXdbb iiZZh) OF ) OF hjWXdbb iiZZh) jh cZhh Agdje
aZVYZgh e iZVbh) heZX Va hi bVcV ZbZci dkZgcVcXZ gdjeh
VcY heZX Va hi iZVbh id Zi Zg l i i Z hjeedgi d gZaZkVci
eda X Zh VcY egdXZYjgZh Veea ZY Wn ZkZgndcZ c i Z Wjh cZhh
%hZZ eV Z 55&+

Q ahi i Z dVgY iV`Zh dkZgVaa VXXdjciVW a in dg i Z
bVcV ZbZci d Vaa g h`h VcY deedgijc i Zh) cXajY c Xa bViZ
X Vc Z %hZZ eV Z 4-&) djg = I h jai bViZan gZhedch WaZ dg
dkZgh i d djg Xa bViZ X Vc Z V ZcYV+ N Z dVgY YZaZ ViZh
heZX X Xa bViZ X Vc Z bViiZgh id ZVX d i Z dVgY
hjWXdbb iiZZh7
� N Z =dgedgViZ LZhedch W a in =dbb iiZZ dkZghZZh i Z
YZkZadebZci d Oc aZkZg h hjhiV cVW a in V ZcYV %l X
cXajYZh Xa bViZ bViiZgh&) VcY i Z egd gZhh V V chi i Vi
V ZcYV) cXajY c eZg dgbVcXZ V V chi heZX X iVg Zih)
l ahi Vahd gZk Zl c hjhiV cVW a in*gZaViZY g h`h)
YZkZadebZcih VcY deedgijc i Zh %hZZ eV Z ..1&+

� N Z ;jY i =dbb iiZZ dkZghZZh i Z cdc* cVcX Va
Y hXadhjgZh c djg ;ccjVa LZedgi VcY ;XXdjcih) l X
cXajYZh Xa bViZ*gZaViZY Y hXadhjgZh+ N h cXajYZh gZk Zl c
i Z hXdeZ VcY gZhjaih d Vcn ciZgcVa VcY ZmiZgcVa VhhjgVcXZ
VXi k i Zh dWiV cZY dkZg i Z Y hXadhjgZh %hZZ eV Z .-6&+

� N Z =dbeZchVi dc =dbb iiZZ hjeedgih i Z hjhiV cVW a in
higViZ n l X cXajYZh i Z Xa bViZ higViZ n i gdj
Va cbZci d Oc aZkZg h cXZci kZ eaVc id i Z hjhiV cVW a in
V ZcYV VcY VbW i dch %hZZ eV Z ./5&+

� N Z Hdb cVi c VcY =dgedgViZ AdkZgcVcXZ =dbb iiZZ
h gZhedch WaZ dg Zchjg c i Vi i Z Xdbedh i dc d i Z
dVgY egdk YZh hj X Zci h` aah VcY ZmeZg ZcXZ c
hjhiV cVW a in bViiZgh cXajY c Xa bViZ X Vc Z id YZa kZg
dc i Z hjhiV cVW a in V ZcYV %hZZ eV Z .-2&+

� N Z dVgY h hjeedgiZY Wn i Z OF VcY i Z MjhiV cVW a in
;Yk hdgn =djcX a+ N Z =djcX a h bVYZ je d hZkZc
cYZeZcYZci ZmiZgcVa heZX Va hih c hdX Va VcY
Zck gdcbZciVa bViiZgh) VcY i XdckZcZY c /-/0 id j YZ
VcY Xg i fjZ djg higViZ n+ N Z OF Y hXjhh `Zn higViZ X
hjhiV cVW a in bViiZgh Vi aZVhi fjVgiZgan+ jg c /-/0)
Xa bViZ X Vc Z bViiZgh lZgZ Y hXjhhZY Vi ZVX bZZi c
cXajY c egd gZhh V V chi djg Xa bViZ*gZaViZY =dbeVhh
dVah+ N Z heZX X ide Xh Y hXjhhZY cXajYZY djg ABA

Zb hh dch bZVhjgZbZci VcY hZii c V cZl WVhZa cZ dg
djg idiVa Zb hh dch) ABA gZYjXi dc eaVch dg djg jh cZhh
Agdjeh) VcY bea XVi dch d i Z X Vc Zh c i Z M N
j YZa cZh dc hZii c cZl iVg Zih+

;YY i dcVa OF hjWXdbb iiZZh VgZ Vahd c eaVXZ id hjeedgi
djg Xa bViZ V ZcYV VcY OF YZX h dc*bV` c ) cXajY c 7
� jh cZhh IeZgVi dch MjhiV cVW a in MiZZg c =dbb iiZZ7
Jgdk YZh higViZ X j YVcXZ dc beaZbZciVi dc d djg
Xa bViZ) cVijgZ VcY a kZa ddYh dVah l i c djg ZmiZcYZY
hjeean X V c+ = V gZY Wn djg = Z jh cZhh IeZgVi dch
I XZg) ViiZcYZY id Zi Zg l i djg = Z MjhiV cVW a in
I XZg %=MI&) = Z JgdXjgZbZci I XZg VcY BZVY
d MjhiV cVWaZ jh cZhh VcY LZedgi c +

� =a bViZ VcY HVijgZ CckZhibZci =dbb iiZZ7 kVajViZh VcY
VeegdkZh ckZhibZci egdedhVah VcY gZk Zlh egd gZhh V V chi
`Znb aZhidcZh dg i Z =a bViZ # HVijgZ @jcY) djg . W aa dc
Xdbb ibZci id jcY Y hgjei kZ igVch dgbVi dch VXgdhh djg
kVajZ X V c+ = V gZY Wn djg = Z jh cZhh IeZgVi dch I XZg
id Zi Zg l i djg =MI) = Z L# I XZg) BZVY d MjhiV cVWaZ
jh cZhh VcY LZedgi c ) VcY djg kZ jh cZhh Agdje JgZh YZcih+

VX jh cZhh Agdje Vh V hjhiV cVW a in aZVY id ZchjgZ i Vi
hjhiV cVW a in g h`h VcY deedgijc i Zh VgZ ZbWZYYZY cid i Z g
higViZ Zh VcY eZg dgbVcXZ h bdc idgZY+

QZ Vahd VkZ V heZX Va hi XdgedgViZ iZVb) i Z AadWVa
MjhiV cVW a in @jcXi dc) aZY Wn djg =MI+ N h iZVb hjeedgih i Z
jh cZhh Agdje iZVbh c YZkZade c i Z g Wjh cZhh higViZ Zh
l ahi Vahd Yg k c igVch dgbVi dcVa X Vc Z VXgdhh bVg`Zih
i gdj VYkdXVXn VcY eVgicZgh eh+

Cc VYY i dc) cXajYZY l i c i Z Mjeean = V c) L# VcY @ cVcXZ
XdgedgViZ jcXi dch) lZ VkZ iZVbh d ZmeZgih l d VgZ
dXjhZY dc i Z hjhiV cVW a in V ZcYV l X cXajYZh Xa bViZ*
gZaViZY bViiZgh+ N Z g VXi k i Zh cXajYZ YZkZade c gZaZkVci
eda X Zh VcY egdXZYjgZh) Z+ + gZhedch WaZ hdjgX c VcYbZig X
YZ c i dch %hXdeZ VcY XVaXjaVi dc bZi dYdad Zh&+

QZ gZ jaVgan Zc V Z l i djg ckZhidgh dc V l YZ gVc Z d
hjhiV cVW a in bViiZgh cXajY c djg Xa bViZ higViZ n+ Cc /-/.)
lZ VX ZkZY h VgZ daYZg hjeedgi dg djg =N;J i gdj Vc
VYk hdgn kdiZ Vi djg ;AG+ jg c i Z djgi fjVgiZg d /-/0) lZ
XdbbZcXZY djg Zc V ZbZci l i ckZhidgh dc djg jeYViZY
=N;J+ QZ Zc V ZY l i bdgZ i Vc /- d djg aVg Zhi chi iji dcVa
ckZhidgh VcY VkZ jhZY i Z g ZZYWVX` id Zae h VeZ i Z
jeYViZY =N;J+

LZbjcZgVi dc dg bVcV ZbZci ZbeadnZZh je id VcY
cXajY c i Z OF Xdci cjZh id WZ dgbVaan a c`ZY id
eZg dgbVcXZ V V chi Xa bViZ X Vc Z dVah+ N Z g gZlVgY
eVX`V Zh cXajYZ mZY eVn) V Wdcjh Vh V eZgXZciV Z d mZY
eVn VcY Za W a in id eVgi X eViZ c V adc *iZgb JZg dgbVcXZ
M VgZ JaVc %JMJ&+

N Z JMJ h a c`ZY id cVcX Va VcY hjhiV cVW a in eZg dgbVcXZ)
j YZY Wn djg MjhiV cVW a in Jgd gZhh CcYZm %MJC&) l X

VXXdjcih dg /2" d i Z idiVa JMJ VlVgY+ N Z MJC c /-/0 lVh
YZiZgb cZY Wn Xdch YZg c eZg dgbVcXZ V V chi V cjbWZg
d hjhiV cVW a in dVah hZZ eV Z .03 dg YZiV ah+

MZZ eV Zh .03 id .04 dg bdgZ dc JMJ cXajY c i Z gdaZ d
i Z dVgY h =dbeZchVi dc =dbb iiZZ VcY =dgedgViZ
LZhedch W a in =dbb iiZZ c YZiZgb c c dl i Z JMJ
deZgViZh) VcY i Z MJC djiXdbZ ZVX nZVg+
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IdbQdUWi Q T bYc Q QWU U d
=a bViZ X Vc Z h V eg cX eVa g h` id Oc aZkZg l X Vh i Z
ediZci Va id kVgn c YZ gZZh id beVXi djg Wjh cZhh c i Z
h dgi) bZY jb VcY adc iZgb+ QZ VXZ ediZci Va e nh XVa
Zck gdcbZci g h`h gdb i Z Z ZXih d Xa bViZ X Vc Z dc djg
Wjh cZhh) cXajY c ZmigZbZ lZVi Zg VcY lViZg hXVgX in+

JdiZci Va gZ jaVidgn VcY igVch i dcbVg`Zi g h`h VhhdX ViZY l i
i Z h i id V adl*XVgWdc ZXdcdbn cXajYZ X Vc c XdchjbZg
egZ ZgZcXZh VcY jijgZ dkZgcbZci eda Xn VcY gZ jaVi dc+ N ZhZ
Vahd egZhZci deedgijc i Zh+ N Z ediZci Va beVXih d Xa bViZ
X Vc Z VgZ iV`Zc cid VXXdjci c YZkZade c i Z dkZgVaa
higViZ n) djg jh cZhh Agdje higViZ Zh VcY cVcX Va eaVch+

GdgZ YZiV a dc i ZhZ g h`h) deedgijc i Zh VcY i Z b i Vi c
VcY VYVeiVi dc VXi dch lZ VgZ iV` c XVc WZ djcY dc eV Zh
2- id 22+

N Z egdXZhh dg VhhZhh c VcY YZci n c Xa bViZ*gZaViZY g h`h
h i Z hVbZ dg ZVX d i Z eg cX eVa g h`h VcY h YZhXg WZY dc
eV Z 4-+ N Z g h`h VgZ gZk ZlZY VcY VhhZhhZY dc Vc dc d c
WVh h VcY dgbVaan Vi aZVhi dcXZ eZg nZVg+ @dg ZVX d djg
eg cX eVa g h`h) lZ VkZ V g h` bVcV ZbZci gVbZldg`
YZiV a c i Z Xdcigdah lZ VkZ c eaVXZ) l d h gZhedch WaZ dg
bVcV c Wdi i Z dkZgVaa g h` VcY i Z cY k YjVa Xdcigdah
b i Vi c i+ QZ bdc idg g h`h i gdj dji i Z nZVg id YZci n
X Vc Zh c i Z g h` egd aZ+

QZ gZ jaVgan) l ZgZ Veegdeg ViZ) XVggn dji Xa bViZ*gZaViZY g h`
VhhZhhbZcih Vi h iZ aZkZa) hjeea Zg aZkZa) Vh lZaa Vh ccdkVi dc*
egd ZXi aZkZa+ =a bViZ*gZaViZY g h`h VgZ bVcV ZY Wn i Z iZVb
gZaZkVci id l ZgZ i Z g h` gZh YZh+ @dg ZmVbeaZ) Xa bViZ g h`h c
gZaVi dc id XdbbdY i Zh c i Z hjeean X V c VgZ bVcV ZY Wn
djg egdXjgZbZci iZVb+

OcYZghiVcY c cVcX Va beVXi7 hXZcVg d VcVanh h
QZ VkZ XdcYjXiZY hZkZgVa *aZkZa hXZcVg d VcVanhZh dc
i Z ediZci Va beVXih d Xa bViZ X Vc Z id Zae jh Xdch YZg
VcY VYVei djg higViZ Zh VcY cVcX Va eaVcc c + Cc eg dg nZVgh)
lZ VkZ gZedgiZY i Z ediZci Va cVcX Va beVXih d Xa bViZ
X Vc Z dc djg Wjh cZhh c /-0- VkZgV Z adWVa iZbeZgVijgZh
lZgZ id g hZ Wn /t= VcY 1t= VWdkZ egZ* cYjhig Va aZkZah Wn /.--+
N h VcVanh h aZY jh id jcYZghiVcY i Vi a b i c lVgb c id
/t= ldjaY eg bVg an ZmedhZ jh id ZXdcdb X VcY gZ jaVidgn
igVch i dc g h`h) l ZgZVh V 1t= lVgb c aZkZa ldjaY ZmedhZ jh id
jcegZXZYZciZY e nh XVa g h`h+ Cc /-/.) Vh cZl hX Zci X Zk YZcXZ
lVh gZaZVhZY Wn i Z OH h CciZg dkZgcbZciVa JVcZa dc =a bViZ
= Vc Z %CJ==& VcY i Z adWVa XdchZchjh VgdjcY i Z cZZY dg
dkZgcbZcih id Xdbb i id V .+2t= ldgaY higZc i ZcZY) lZ

ZmiZcYZY djg hXZcVg d VcVanhZh id VhhZhh i Z beVXih d V
.+2t= iZbeZgVijgZ cXgZVhZ VWdkZ egZ* cYjhig Va aZkZah Wn
/.-- dc djg Wjh cZhh c /-0-) /-06 VcY /-2-+

OcYZghiVcY c VcYbdYZaa c i Z ediZci Va cVcX Va
beVXi dc i Z Wjh cZhh c /-0-) /-06 VcY /-2- d
a b i c adWVa lVgb c id .+2t=
N Z CJ== h h mi VhhZhhbZci gZedgi %;L3&) i Z bdhi je*id*YViZ
XdbeZcY jb gdb i Z adWVa hX Zci X Xdbbjc in dc
Xa bViZ X Vc Z) hiViZh i Vi a b i c lVgb c id .+2t= VWdkZ
egZ* cYjhig Va aZkZah h cZXZhhVgn id egZkZci i Z hZkZgZ
Zck gdcbZciVa XdchZfjZcXZh i Vi VgZ a `Zan id dXXjg c V /t=
lVgbZg ldgaY) VcY i Z XViVhigde X beVXih i Vi ldjaY
bViZg Va hZ iZbeZgVijgZh gdhZ Wn 1t=+

BdlZkZg) i Vahd cdiZY i Vi VX Zk c V .+2t=ldgaYldjaY hi aa
beanbV dg Y hgjei dc VcYldjaY cZXZhh iViZ V Vhi VcY
V gZhh kZ igVch i dc d djg adWVa ZXdcdbn) ZcXdbeVhh c
eda Xn VcY gZ jaVi dc) egdYjXi dc VcY Xdchjbei dc hnhiZbh)
hdX ZiVa VcY ZXdcdb X higjXijgZh VcYWZ Vk djgh) VcY
c gVhigjXijgZ YZkZadebZci VcYYZeadnbZci d cZl iZX cdad Zh+

N Z CJ== Vahd hZih dji bjai eaZ eVi lVnh i Vi i Z ldgaY
XdjaY iV`Z id a b i adWVa lVgb c id .+2t=+ N Z cVijgZ
d i Z eVi lVn iV`Zc h c XVcian beVXih i Z g h`h VcY
deedgijc i Zh i Vi V Wjh cZhh l aa VXZ+

Cc VhhZhh c i Z bViZg Va g h`h VcY deedgijc i Zh Oc aZkZg
ldjaY VXZ c V ldgaY dXjhZY dc VX Zk c .+2t=) lZ VkZ
gZk ZlZY c YZiV a ild eVi lVnh) egdVXi kZ VcY gZVXi kZ )
i Vi lZ VhhZhhZY Vh bdgZ a `Zan i Vc di Zg bdgZ ZmigZbZ
edhh WaZ eVi lVnh+ Cc i Z egdVXi kZ gdjiZ) i ZgZ h Vc ZVgan
VcY hiZVYn gZYjXi dc d Zb hh dch Vh V gZhjai d V Vhi
gZhedchZ gdb Vaa ZXdcdb X VXidgh) bZVc c i ZgZ h aZhh
YZeZcYZcXZ dc iZX cdad XVa VYkVcXZbZcih id gZbdkZ
XVgWdc gdb i Z Vibdhe ZgZ c i Z hZXdcY Va d i Z XZcijgn+
=dckZghZan) c i Z gZVXi kZ gdjiZ) h c XVci VXi dc Wn
ZXdcdb X VXidgh h YZaVnZY id /-0-) V iZg l X V kZgn gVe Y
igVch i dc VXgdhh Vaa VXidgh h gZfj gZY) VXXdbeVc ZY Wn
YZeadnbZci Vi V kZgn aVg Z hXVaZ d adl*XVgWdc ZcZg n VcY
XVgWdc gZbdkVa VXi k i Zh VcY iZX cdad n+

Ea PRc eT a dcT FTPRc eT a dcT
� ; gZhh kZ VcY eZgh hiZci
gZ jaVi dc gdb idYVn

� gVbVi X X Vc Zh id
a ZhinaZ gdb idYVn)
idlVgYh b c b h c
Xa bViZ beVXi VcY hdX Va
cZfjVa in

� LZa VcXZ dc VkV aVWaZ VcY
egdkZc iZX cdad Zh

� FdlZg gZa VcXZ dc XVgWdc
gZbdkVa iZX cdad Zh

� AgVYjVa gZ jaVi dc Wn
/-0-8 kZgn V gZhh kZ
edhi*/-0-

� =dci cjVi dc d hidg XVa
hdX ZiVa igZcYh jci a /-0-)
i Zc gVe Y e kdi

� GV dg gZa VcXZ dc
iZX cdad Zh i Vi VgZ cdi
nZi egdkZc id hXVaZ

� B Zg gZa VcXZ dc XVgWdc
gZbdkVa iZX cdad Zh
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L h`h VcY deedgijc i Zh VhhZhhZY c XgZVi c djg
.+2t= hXZcVg d
Cc XgZVi c djg .+2t= hXZcVg d VcVanh h) lZ idd` i Z ild
eVi lVnh VcY Xdch YZgZY i Z kZ WgdVY ineZh d g h`h VcY
deedgijc i Zh jh c i Z N=@ g h` gVbZldg`7 LZ jaVidgn g h`h8
GVg`Zi g h`h8 J nh XVa Zck gdcbZci g h`h8 CccdkVi kZ egdYjXih
VcY hZgk XZh deedgijc i Zh8 VcY LZhdjgXZ Z X ZcXn) gZh a ZcXZ)
VcY bVg`Zi deedgijc i Zh+ QZ YZci ZY Veegdm bViZan 1-
heZX X g h` VcY deedgijc in VgZVh l X XdjaY beVXi jh c
/-0-) /-06 VcY /-2-) ZVX d l X lZ VhhZhhZY fjVa iVi kZan)
hjeedgiZY l ZgZ edhh WaZ l i *aZkZa fjVci iVi kZ
VhhZhhbZcih+ N Z VhhZhhbZcih VgZ WVhZY dc cVcX Va
hXZcVg dh VcY Yd cdi gZegZhZci cVcX Va dgZXVhih+ N Zn
ZmXajYZ Vcn VXi dch i Vi lZ b i jcYZgiV`Z id b i ViZ
dg VYVei id i ZhZ g h`h+

N Z fjVci iVi kZ VhhZhhbZcih lZgZ YZkZadeZY id jcYZghiVcY
*aZkZa bViZg Va in VcY dgYZg d bV c ijYZ cVcX Va beVXi

gVi Zg i Vc eZg dgb YZiV aZY h bjaVi dch dg dgZXVhih dc i Z
adc *iZgb jijgZ d bVg`Zih VcY egdYjXih+

N Z YViV jhZY lVh gdb ciZgcVa Zck gdcbZciVa) deZgVi dcVa)
VcY cVcX Va YViV VcY ZmiZgcVa hX ZcXZ*WVhZY YViV) VcY
Vhhjbei dch gdb gZejiVWaZ VcY WgdVYan jhZY hdjgXZh hjX
Vh i Z CJ== dg i Z CciZgcVi dcVa cZg n ; ZcXn %C ;&+

EZn g h`h VcY deedgijc i Zh
Iji d Vaa i Z g h`h VcY deedgijc i Zh lZ VhhZhhZY Vh eVgi
d djg .+2t= hXZcVg d VhhZhhbZci) i ZgZ VgZ .. l X lZ
WZa ZkZ VgZ h c XVci VcY XdjaY Vi hdbZ i bZ c i Z jijgZ
WZ bViZg Va id djg Wjh cZhh+ QZ VkZ XdbW cZY i Z djiejih
gdb i Z egdVXi kZ VcY gZVXi kZ VcVanhZh h cXZ i Z g h`h VcY
deedgijc i Zh VgZ h b aVg) l i i Z Y ZgZcXZh dcan WZ c c i Z
h oZ VcY i b c d beVXi+ jZ id i Z cVijgZ d Xa bViZ g h`h
VcY deedgijc i Zh lZ VgZ bdc idg c i Zb VXgdhh V cjbWZg
d i bZ dg odch+ M dgi iZgb %je id i gZZ nZVgh& i h Va ch
l i djg i gZZ*nZVg higViZ X eaVch) bZY jb iZgb %i gZZ id
iZc nZVgh& VcY adc iZgb %WZndcY iZc nZVgh&+

Q ZgZ lZ VkZ WZZc VWaZ id fjVci n i Z g h`) i Z gVc Zh
gZegZhZci ediZci Va beVXih d i Z Y ZgZci eVi lVnh+

;Xi dch id b i ViZ VcY VYVei id i Z g h`h VcY id XVe iVa hZ
dc i Z deedgijc i Zh VkZ WZZc Xdchda YViZY cid djg
hjhiV cVW a in dVah %eV Zh 32 id 33& VcY djg =N;J egd gZhh
jeYViZ %eV Zh 10 id 14&+

Zadl lZ hjbbVg hZ i Z .. g h`h VcY deedgijc i Zh+ A kZc
i Z cVijgZ d djg egdYjXih) Vaa d i Z g h`h cdiZY WZadl VgZ
Veea XVWaZ id Vaa djg jh cZhh Agdjeh VcY i ZgZ VgZ dcan
bdYZhi kVg Vi dch c i Z g gZaVi kZ h c XVcXZ dg ZVX
jh cZhh Agdje+ @dg bdgZ YZiV ah dc `Zn iVg Zih VcY dVah)
hZZ eV Zh 32 id 33+

HYc CQ QWU U d V bYc

9QbR dQh
N h cXajYZh XVgWdc iVmZh VcY kdajciVgn gZbdkVa Xdhih+
N iZc c gZ dcVa dg cVi dcVa gZ jaVi dch Vh lZaa Vh
Xa bViZ Xdbb ibZcih VXgdhh cY k YjVa Wjh cZhhZh XdjaY
Yg kZ l YZhegZVY beaZbZciVi dc d i ZhZ iVmZh dg bVg`Zi
hX ZbZh+ N h XdjaY igVchaViZ cid g h c Y gZXi VcY cY gZXi
Xdhih a c`ZY id XVgWdc Zb hh dch) l ZgZ i Z higdc Zhi beVXi
ldjaY a `Zan WZ dc Xdhih d hVaZh a c`ZY id gVlbViZg Vah)
egdYjXi dc) VcY Y hig Wji dc Zb hh dch+ =VgWdc iVmZh dc
djhZ daY Zb hh dch dg Xdhih eVhhZY i gdj id djg

XdchjbZgh a c`ZY id djhZ daY Zb hh dch bVn beVXi i Z g
Y hedhVWaZ cXdbZ VcY jai bViZan i Z g ejgX Vh c edlZg+

QSd 8ecY Ucc b e c5;aa jh cZhh Agdjeh XdjaY WZ
beVXiZY Wn XVgWdc iVmZh dg kdajciVgn gZbdkVa Xdhih+ JZg jc i
d Xdchjbei dc) djg CXZ =gZVb Wjh cZhh Vh i Z Zhi
XVgWdc Zb hh dch gdb i Z jhZ d YV gn c gZY Zcih VcY i Z
ZcZg n jhZY c XZ XgZVb hidgV Z,igVchedgi,ed ci*d *hVaZ
gZZoZg XVW cZih+ N Z Zhi VWhdajiZ XVgWdc Zb hh dch
gdb hdjgX c bViZg Vah) egdYjXi dc VcY Y hig Wji dc h c
BdbZ =VgZ l ZgZVh i h adlZhi c ZVjin # QZaaWZ c +

JY UVbQ U5GZY jb iZgb id adc iZgb

6Rc ]b5QZ VkZ V =N;J l X hZih dji c YZiV a VXi k i Zh id
gZYjXZ djg XVgWdc Zb hh dch+ @dg ZmVbeaZ) djg ZXd*YZh c
egd gVbbZh l aa gZ dgbjaViZ djg egdYjXih l i VaiZgcVi kZ
aZhh XVgWdc* ciZch kZ c gZY Zcih VcY) i gdj djg Mjeea Zg
=a bViZ Jgd gVbbZ) lZ VgZ ldg` c l i djg aVg Zhi hjeea Zgh
id Zae i Zb Wj aY eaVch id YZXVgWdc hZ i Z egdYjXih i Zn
hjeean id jh+ QZ Vahd V b id Xji Zb hh dch gdb ZcZg n jhZ
c bdgZ i Vc 0 b aa dc ed ci*d *hVaZ XZ XgZVb XVW cZih+
Cc /-/0) lZ hjWb iiZY V cZl /-0- VWhdajiZ Zb hh dch
gZYjXi dc iVg Zi id i Z M N l X h VlV i c VeegdkVa+

QZ hjeedgi i Z jhZ d ciZgcVa XVgWdc eg X c Vh V idda
id Zae jh VX ZkZ djg cZi oZgd Zb hh dch dVa+ QZ jhZ
Vc ciZgcVa XVgWdc eg XZ d 4- eZg idccZ id c dgb djg
ckZhibZci YZX h dc*bV` c +

AUi dQbWUdc5
� TZgd ABA Zb hh dch c djg deZgVi dch Wn /-0-
� LZYjXZ VWhdajiZ MXdeZ 0 ZcZg n VcY cYjhig Va ABA
Zb hh dch gdb JjgX VhZY AddYh VcY MZgk XZh %Y gZXi
egdXjgZbZci&) @jZa VcY cZg n gZaViZY VXi k i Zh) OehigZVb
NgVchedgi VcY hig Wji dc) Y gZXi Zb hh dch gdb OhZ d
MdaY JgdYjXih %B@= egdeZaaVcih&) cY*d *F Z NgZVibZci
d MdaY JgdYjXih) VcY dlchigZVb FZVhZY ;hhZih % XZ
XgZVb XVW cZih& Wn 1/" Wn /-0- gdb V /-/. WVhZ nZVg+

� LZYjXZ VWhdajiZ MXdeZ 0 @F;A %@dgZhi) FVcY VcY
; g XjaijgZ& ABA Zb hh dch gdb JjgX VhZY AddYh VcY
MZgk XZh % c gZY Zcih& Wn 0-+0" Wn /-0- gdb V /-/.
WVhZ nZVg+

� HZi oZgd ABA Zb hh dch VbW i dc VXgdhh djg kVajZ X V c
Wn /-06

DO VK Y c S U
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HYc CQ QWU U d V bYc

BQ T ecU bUWe QdY c
N ZhZ XdjaY Yg kZ gZ dgbh id gVY XVaan gZhigjXijgZ XjggZci adWVa
aVcY jhZ eViiZgch id XdchZgkZ VcY ZmeVcY dgZhi aVcY) hZgk c
Vh i ZbV c cVijgVa XVgWdc gZbdkVa hdaji dc+ N h XdjaY gZYjXZ
aVcY VkV aVWaZ dg ddY Xgdeh) eVhijgZ VcY i bWZg VcY ZcXZ
VXXZhh id djg eg bVgn XdbbdY i Zh l X XdjaY Yg kZ gZYjXZY
Xgde djieji VcY cXgZVhZ gVlbViZg Va eg XZh+

QSd 8ecY Ucc b e c5;aa jh cZhh Agdjeh XdjaY WZ
beVXiZY Wn aVcY jhZ gZ jaVi dc+ N Z bV dg in d djg egdYjXih
VgZ YZg kZY gdb V g XjaijgVa gVlbViZg Vah VcY i jh Vcn
a b iVi dch eaVXZY dc aVcY jhZ ldjaY VkZ V h b aVg beVXi
VXgdhh ZVX jh cZhh Agdje+ MeZX X aVcY jhZ gZ jaVi dch k h*
v*k h XZgiV c jhV Zh,Xgdeh XdjaY beVXi i Z jh cZhh Agdjeh
Y ZgZcian Z+ + YV gn Vgb c aVcY lVh gZhig XiZY VcY cdi c
ZahZ) i Zc i Z CXZ =gZVb Wjh cZhh ldjaY WZ bdhi beVXiZY+

JY UVbQ U5GZY jb iZgb id adc iZgb

6Rc ]b5QZbdc idg ediZci Va aVcY jhZ gZ jaVi dch id ZchjgZ
lZ jcYZghiVcY i Z g bea XVi dch hd i Vi lZ XVc VYVei djg
gVlbViZg Va hjeean higViZ n+ n i Z ZcY d /-/0 lZ VY eji c
eaVXZ i Z c gVhigjXijgZ) bdc idg c VcY kZg XVi dc hnhiZbh
id bVcV Z V YZ dgZhiVi dc* gZZ hjeean X V c+ Cc VYY i dc) lZ
VgZ ldg` c l i VgbZgh VXgdhh djg hjeean X V c id Yg kZ
hjhiV cVWaZ hdjgX c VcY gZ ZcZgVi kZ V g XjaijgZ+

AUi W Q c5
� Z dgZhiVi dc* gZZ hjeean X V c c eVab d a) eVeZg VcY
WdVgY) iZV) hdn VcY XdXdV Wn /-/0

� BZae egdiZXi VcY gZ ZcZgViZ .+2 b aa dc ZXiVgZh d aVcY)
dgZhih VcY dXZVch Wn /-0-

Fb TeSd S cYdY bUWe QdY c
N ZhZ XdjaY gZhig Xi dg WVc i Z jhZ d XZgiV c ABA* ciZch kZ
XdbedcZcih VcY c gZY Zcih c ZkZgnYVn egdYjXih+ N h ldjaY
gZfj gZ i Z gZYZh c d egdYjXih VcY eVX`V c id Xdbean)
l X XdjaY cXgZVhZ Xdhih+

QSd 8ecY Ucc b e c5;aa jh cZhh Agdjeh XdjaY WZ
beVXiZY Wn egdYjXi Xdbedh i dc gZ jaVi dch+ C i ZgZ lVh
V WVc dc i Z jhZ d ABA* ciZch kZ c gZY Zcih,XdbedcZcih)
i Zc i ZgZ h V gZViZg a `Za ddY i Vi i Z beVXi dc djg
JZghdcVa =VgZ VcY BdbZ =VgZ Wjh cZhhZh ldjaY WZ gZViZg
i Vc dc djg di Zg Wjh cZhhZh) Vh hdbZ eZghdcVa XVgZ egdYjXih
c XZgiV c Xdjcig Zh jhZ B@= egdeZaaVcih VcY c dbZ XVgZ)
kVg djh X Zb XVah hjX Vh hdYV Vh VgZ jhZY+

JY UVbQ U5GZY jb iZgb id adc iZgb

6Rc ]b5QZbdc idg gZ jaVidgn YZkZadebZcih id ZchjgZ
i Vi djg egdYjXi Xdbedh i dc h Xdbea Vci VcY i Vi jijgZ
ccdkVi dch,egdYjXih VgZ YZh cZY id Xdch YZg dgi Xdb c
Xa bViZ*gZaViZY aZ haVi dc+ ;h eVgi d djg =N;J) lZ VgZ
Xdbb iiZY id gZYjX c i Z ABA beVXi d djg egdYjXih VcY Vh
eVgi d i h) lZ VgZ gZk Zl c djg ciZch kZ ABA XdbedcZcih
VcY c gZY Zcih VcY add` c dg hjWhi iji dch dg dl X Vc Zh
c i Z g egdYjXi dc egdXZhhZh XVc gZYjXZ i Z g ABA Zb hh dch+
QZ VkZ V Y kZghZ edgi da d d egdYjXih VcY d Zg V gVc Z d
dgbVih id bZZi XdchjbZgh$ cZZYh VcY i h Zaeh b i ViZ
i Z ediZci Va beVXi d gZhig Xi dch dg WVch dc heZX X ABA*
ciZch kZ bViZg Vah+ MeZX XVaan) dc B@= egdeZaaVcih) lZ VkZ
hjXXZhh jaan VYkdXViZY dg V X Vc Z c gZ jaVi dch c i Z OM id
Vaadl i Z jhZ d VaiZgcVi kZ aZhh XVgWdc* ciZch kZ egdeZaaVcih+

AUi W Q c5
� LZYjXZ Zb hh dch gdb VZgdhda egdeZaaVcih c i Z OM VcY
=VcVYV

I ebSY W dbQ c QbU Si Q T b TeSd QRU Y W bUWe QdY c
N ZhZ XdjaY cXgZVhZ h c XVcian i gdj egZhhjgZ gdb
gZ jaVidgh) XdchjbZgh) VcY ckZhidgh+ N h XdjaY aZVY id
Y hXadhjgZ Xdbea VcXZ g h`h VcY g h c XdbbdY in Xdhih
a c`ZY id gVY XVa igVch i dc id igVcheVgZci hjeean X V ch)
Vh lZaa Vh V ediZci Va adhh d bVg`Zi h VgZ id bdgZ
igVcheVgZci XdbeZi idgh+

QSd 8ecY Ucc b e c5;aa jh cZhh Agdjeh XdjaY WZ
beVXiZY Wn hdjgX c igVcheVgZcXn VcY egdYjXi aVWZaa c
gZ jaVi dch VcY) kZc i Z cVijgZ d Vaa i Z gVlbViZg Vah
jhZY) i Z g h` id ZVX jh cZhh Agdje h ZfjVa+

JY UVbQ U5GZY jb iZgb id adc iZgb

6Rc ]b5QZbdc idg gZ jaVidgn YZkZadebZcih id ZchjgZ i Vi
djg egdYjXi aVWZaa c h Xdbea Vci VcY i Vi jijgZ ccdkVi dch,
egdYjXih VgZ YZh cZY id Xdch YZg dgi Xdb c Xa bViZ* gZaViZY
aZ haVi dc+ ;h eVgi d djg =N;J lZ VgZ Xdbb iiZY id begdk c
hdjgX c igVcheVgZcXn) i gdj XdaaVWdgVi dc l i djg
hjeea Zgh) VcY igVcheVgZcXn l i XdchjbZgh i gdj egdYjXi
aVWZaa c + QZ VgZ XjggZcian ldg` c l i i Z Xd ZVjinMXdgZ
=dchdgi jb id YZkZade V Xdbbdc aVWZaa c XdckZci dc i Vi
l aa Vaadl XdchjbZgh id XdbeVgZ i Z Zck gdcbZciVa beVXi
d egdYjXih+ QZ VkZ V Y kZghZ edgi da d d egdYjXih VcY d Zg
V gVc Z d dgbVih idbZZi XdchjbZgh$ cZZYh VcY i h Zaeh
b i ViZ i Z ediZci Va beVXi d egdYjXi aVWZaa c gZ jaVi dch+

AUi W Q c5
� .--" hjhiV cVWaZ hdjgX c dg `Zn V g XjaijgVa Xgdeh

DO VK Y c S U Xdci cjZY
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HYc CQ QWU U d V bYc
hdU TUT b TeSUb bUc cYRY Ydi # FH
N h bZVch i Vi egdYjXZgh VgZ ZaY VXXdjciVWaZ dg i Z g
Zck gdcbZciVa VcY hdX Va beVXih VXgdhh i Z egdYjXi kVajZ
X V c+ N h XdjaY aZVY id begdkZbZcih d a ZXnXaZ igVXZVW a in
gdb hdjgX c id bVcV c ZcY*d *a Z igZVibZci d egdYjXih
VcY eVX`V c + = gXjaVg egdYjXi YZh c VcYbVcj VXijg c
egVXi XZh XdjaY WZXdbZ V gZfj gZbZci c bVcn gZ dch id
cXZci k hZ Z X Zci VcY gZhedch WaZ gZhdjgXZ ZmigVXi dc) VcY
eVhh lVhiZ bVcV ZbZci Xdhih i gdj Zg Y hedhVa VcY
gZXnXa c ZZh id egdYjXZgh+

QSd 8ecY Ucc b e c5;aa jh cZhh Agdjeh XdjaY WZ
beVXiZY Wn i Z ZmiZcYZY egdYjXZg gZhedch W a in g h`+ A kZc
i Z cVijgZ d djg egdYjXih VcY i Z g eVX`V c ) i Z g h` id
ZVX jh cZhh Agdje h ZfjVa l i i Z ZmXZei dc d i Z CXZ
=gZVb Wjh cZhh l X YdZh cdi hZaa egdYjXi c h c aZ*jhZ
hVX Zih+ N ZhZ hVX Zih VgZ Y Xjai id XdaaZXi VcY gZXnXaZ+

JY UVbQ U5 M dgi iZgb id adc iZgb

6Rc ]b5QZ hjeedgi JL eda X Zh VcY hX ZbZh VcY lZ VgZ
ckZhi c Y gZXian c lVhiZ XdaaZXi dc) egdXZhh c VcY XVeVX in*
Wj aY c egd ZXih id gZXnXaZ bdgZ eaVhi X+
CccdkVi dc h Vahd Xg i XVa id Zae YZkZade7
� Mj iVWaZ eVX`V c i Vi h jaan gZXnXaVWaZ VcY bdgZ l YZan
gZXnXaVWaZ+

� JgdYjXi dgbVih hj iVWaZ dg gZ aa VcY gZjhVWaZ eVX`V c
hdaji dch+

� B Zg aZkZah d gZXnXaZY bViZg Va cid djg eVX`V c VcY
XdbedcZcih+

AUi W Q c5
� 2-" k g c eaVhi X gZYjXi dc Wn /-/2
� .--" gZjhVWaZ) gZXnXaVWaZ dg XdbedhiVWaZ eaVhi X eVX`V c
Wn /-/2

� /2" gZXnXaZY eaVhi X Wn /-/2
� =daaZXi VcY egdXZhh bdgZ eaVhi X i Vc lZ hZaa Wn /-/2

UbWi dbQ cYdY Q T bYcY W U UbWi bYSUc
N h XdjaY WZ Yg kZc Wn cXgZVhZY ZaZXig XVi dc) i Z
YZeadnbZci d gZcZlVWaZ ZcZg n hdaji dch) VhhdX ViZY
igVchb hh dc) Y hig Wji dc VcY hidgV Z c gVhigjXijgZ) Vh lZaa
Vh i Z VYdei dc d ZbZg c adl*XVgWdc iZX cdad Zh hjX
Vh W d Vh) gZZc nYgd Zc VcY Vbbdc V+ N h XdjaY cXgZVhZ
djg deZgVi dch) hjeea Zgh) VcY ZcY*XdchjbZgh ji a in Xdhih+

QSd 8ecY Ucc b e c5;aa jh cZhh Agdjeh XdjaY WZ
beVXiZY Wn ZcZg n igVch i dc VcY g h c ZcZg n eg XZh VcY i Z
a `Zan beVXi ldjaY WZ ZfjVa VXgdhh Vaa i Z jh cZhh Agdjeh+

JY UVbQ U5 M dgi iZgb id adc iZgb

6Rc ]b5QZb i ViZ djg bVg`Zi g h`h Wn YZXVgWdc h c djg
deZgVi dch i gdj ZXd*Z X ZcXn bZVhjgZh c djg VXidg Zh)
edlZg c djg deZgVi dch l i gZcZlVWaZh VcY igVch i dc c
ZVi c VcY Xdda c dg djg VXidg Zh id adlZg Zb hh dc VcY

gZcZlVWaZ hdjgXZh %hZZ eV Z 11&+

AUi W Q c5
� .--" gZcZlVWaZ ZaZXig X in Wn /-0-
� NgVch i dc id .--" gZcZlVWaZ ZVi Wn /-0-

UbWi Q T S TYdi Qb Ud f QdY Ydi
N h XdjaY ediZci Vaan aZVY id cXgZVhZY jcXZgiV cin c
cVcX Va eaVcc c VcY dgZXVhi c dg `Zn XdbbdY i Zh) Vh

lZaa Vh V Zg Xdhi VhhdX ViZY l i g h` bVcV ZbZci+ Ii Zg
Xdch YZgVi dch cXajYZ ediZci Va bVcj VXijg c dg hjeean
Y hgjei dch a c`ZY id VkV aVW a in dg Zg Xdhi d ZcZg n VcY
hdjgXZY XdbbdY i Zh+

QSd 8ecY Ucc b e c5;aa jh cZhh Agdjeh XdjaY WZ
beVXiZY Wn ZcZg n VcY XdbbdY in bVg`Zi kdaVi a in VcY i Z
a `Zan beVXi ldjaY WZ ZfjVa VXgdhh Vaa i Z jh cZhh Agdjeh+

JY UVbQ U5 M dgi iZgb id adc iZgb

6Rc ]b5QZbVcV Z XdbbdY in eg XZ g h`h i gdj dglVgY*
Wjn c d igVYZY XdbbdY i Zh VcY di Zg ZY c
bZX Vc hbh+

AUi W Q c5
� .--" hjhiV cVWaZ hdjgX c dg `Zn V g XjaijgVa Xgdeh

DO VK Y c S U Xdci cjZY

HYc CQ QWU U d V bYc

MQdUb cSQbSYdi
N h XdjaY aZVY id cXgZVhZYYgdj ihl aZ a b iZY gZhdjgXZh id
gg ViZ hd ah XdjaY gZYjXZ Xgde djiejih+QViZg h dgiV Zh XdjaY
Vahd beVXi djgbVcj VXijg c h iZh VcYdjg VW a in id hjeean
lViZg*WVhZYegdYjXih+ Ijg XdchjbZgh XdjaY Vahd VXZlViZg
h dgiV Zh c i Z g ZkZgnYVn VXi k i Zh c XZgiV c gZ dch) XgZVi c
V cZZY dglViZg*hbVgi dglViZgaZhh egdYjXih dg hZgk XZh+

QSd 8ecY Ucc b e c5;aa jh cZhh Agdjeh XdjaY WZ
beVXiZY Wn lViZg hXVgX in+ A kZc i Z cVijgZ d djg egdYjXih)
i Z beVXi d Ygdj i dc Xgde egdYjXi dc ldjaY WZ ZfjVa
VXgdhh Vaa jh cZhh Agdjeh+ BdlZkZg) i Z beVXi d lViZg
h dgiV Zh dc XdchjbZgh ldjaY a `Zan beVXi i Z g lVh c
WZ Vk djgh VcY ZcXZ beVXi i Z JZghdcVa =VgZ VcY BdbZ
=VgZ Wjh cZhhZh id V gZViZg ZmiZci+

JY UVbQ U5GZY jb iZgb id adc iZgb

6Rc ]b5QZb i ViZ e nh XVa Zck gdcbZci g h`h Wn ckZhi c c
cZl egdYjXih VcY dgbjaVi dch i Vi ldg` l i aZhh lViZg) eddg
fjVa in lViZg dg cd lViZg+ GVcn d djg V g XVgZ egdYjXih cdl
VkZ Vhi*g chZ iZX cdad n Vh hiVcYVgY) jh c aZhh lViZg VcY

lZ VkZ YZkZadeZY XdcXZcigViZY dbZ XVgZ egdYjXih l X
gZYjXZ lViZg jhZ Vi djg h iZh Wji Vahd Xdcig WjiZ id gZYjXZY
eVX`V c VcY Y hig Wji dc Xdhih+ QZ VgZ ldg` c l i adXVa
Xdbbjc i Zh id YZkZade lViZg hiZlVgYh e egd gVbbZh+
QZbdc idg X Vc c lZVi Zg eViiZgch dc V h dgi*iZgb
WVh h VcY ciZ gViZ lZVi Zg hnhiZbbdYZaa c cid djg
dgZXVhi c egdXZhh+

AUi W Q c5
� CbeaZbZci lViZg hiZlVgYh e egd gVbbZh c .-- adXVi dch

c lViZg*higZhhZY VgZVh Wn /-0-

CRc SMKV O S Y WO S U

MNL;N AC= L JILN =ILJIL;N AIP LH;H= @CH;H=C;F MN;N G HNM

LZk Zl d i Z SZVg
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HYc CQ QWU U d V bYc

hdbU UgUQdXUb UfU dc
N h XdjaY h c XVcian Y hgjei djg Zci gZ kVajZ X V c+
MjhiV cZY iZbeZgVijgZh XdjaY aZVY id gZYjXZY Xgde
djiejih YjZ id gZYjXi dc c hd a egdYjXi k in l X XdjaY
igVchaViZ cid Zg gVlbViZg Va eg XZh+ QZVi Zg ZkZcih hjX
Vh jgg XVcZh dg addYh) l X ldjaY WZXdbZ cXgZVh c an
Xdbbdc VcY ciZchZ) XdjaY XVjhZ eaVci djiV Zh dg Y hgjei
djg Y hig Wji dc c gVhigjXijgZ+ ;YY i dcVaan) bVXgdZXdcdb X
cZ Vi kZ h dX`h) XVjhZY Wn ZmigZbZ lZVi Zg ZkZcih) XdjaY
gZYjXZ dg YZhigdn XdchjbZg YZbVcY VcY ejgX Vh c edlZg
Vbdc V ZXiZY Xdbbjc i Zh+

QSd 8ecY Ucc b e c5;aa jh cZhh Agdjeh XdjaY WZ
beVXiZY Wn ZmigZbZlZVi Zg) i Z bdhi a `Zan h c XVci beVXi
WZ c i Z gZYjXi dc d Xgde djiejih l X ) kZc i Z cVijgZ d
djg egdYjXih) ldjaY beVXi i Z jh cZhh Agdjeh ZfjVaan+

JY UVbQ U5GZY jb iZgb id adc iZgb

6Rc ]b5QZ VkZ ZmigZbZ lZVi Zg Xdci c ZcXn eaVch l X
lZ beaZbZci Vh cZXZhhVgn id hZXjgZ VaiZgcVi kZ `Zn bViZg Va
hjeea Zh Vi h dgi cdi XZ dg igVch Zg dg h VgZ egdYjXi dc
WZilZZc bVcj VXijg c h iZh+ QZ bVcV Z XdbbdY in eg XZ
g h`h i gdj dglVgY*Wjn c d igVYZY XdbbdY i Zh VcY di Zg
ZY c bZX Vc hbh+ Ijg LZ ZcZgVi kZ ; g XjaijgZ Jg cX eaZh

VcY MjhiV cVWaZ ; g XjaijgZ =dYZ ZcXdjgV Z djg V g XjaijgVa
gVlbViZg Va hjeea Zgh id VYdei egVXi XZh l X cXgZVhZ i Z g
egdYjXi k in VcY gZh a ZcXZ id ZmigZbZ lZVi Zg VcY lZ V b id
cXgZVhZ i Z ZXiVgZh d egdiZXiZY VcY gZ ZcZgViZY aVcY+

AUi W Q c5
� BZae egdiZXi VcY gZ ZcZgViZ .+2 b aa dc ZXiVgZh d aVcY

CRc SMKV O S Y WO S U Xdci cjZY

E bde Ydi 9Q YdQ YcQdY V bde Ydi

b gdX Y Q d(RQcUT b QR(Wb g V Tc
N h XdjaY cXgZVhZ gVe Yan c i Z Xdb c nZVgh+ ;h eZdeaZ
WZXdbZbdgZ Zck gdcbZciVaan XdchX djh VcY i ZgZ h
gZ jaVi dc dc aVcY jhZ) lZ XdjaY hZZ V g hZ c eaVci*WVhZY
Y Zih VlVn gdb Vc bVa*WVhZY egdiZ c+

JY UVbQ U5 M dgi iZgb id adc iZgb

6Rc ]b5QZ VgZ XVe iVa h c dc ccdkVi kZ egdYjXi VcY hZgk XZ
deedgijc i Zh Wn d Zg c V gVc Z d kZ Vc VcY kZ ZiVg Vc
egdYjXih c djg Hjig i dc VcY CXZ =gZVb jh cZhh Agdjeh+

AUi W Q c5
� .+2 W aa dc d hVaZh eZg Vccjb gdb eaVci*WVhZY egdYjXih

c XViZ dg Zh l dhZ egdYjXih VgZ igVY i dcVaan jh c Vc bVa*
YZg kZY c gZY Zcih Wn /-/2

Y K S O YN M K N O SMO Y Y S SO

E bde Ydi 9Q YdQ YcQdY V bde Ydi

fUcd U d Y U UbWi dbQ cYdY dUSX WYUc
N h gZegZhZcih V h i id Z X Zci VcY aZhh XZcigVa hZY ZcZg n
hjeean VcY Xdchjbei dc %Z+ + i gdj dc*h iZ gZcZlVWaZ
ZcZg n ZcZgVi dc VcY hidgV Z&) oZgd*Zb hh dc ad hi Xh VcY
YZh c c egdYjXih dg gZhdjgXZ*Z X Zci Xdchjbei dc+ N h
XdjaY Yg kZ YZXVgWdc hVi dc VXgdhh i Z kVajZ X V c) l aZ
deZc c je i Z deedgijc in id VXXZhh i Z ji a in bVg`Zi Vh
Vc d * g Y ZcZgVidg VcY XgZViZ cZl gZkZcjZ higZVbh
gdb g Y WVaVcX c dg YZbVcY h YZ gZhedchZ hZgk XZh) dg
egdk Y c ZmXZhh gZcZlVWaZ edlZg d dkZgh oZY XVeVX in
id hjeean X V c eVgicZgh+

JY UVbQ U5 M dgi iZgb id adc iZgb

6Rc ]b5QZ XVe iVa hZ dc gZhdjgXZ Z X ZcXn deedgijc i Zh Wn
ZcZgVi c gZcZlVWaZ ZaZXig X in Vi djg VXidgn h iZh l ZgZ
ZVh WaZ %hZZ eV Z 11&) iVg Zi c Zb hh dch gZYjXi dc gdb djg
ad hi Xh hjeea Zgh VcY dlc kZ XaZ aZZi %hZZ eV Z 12& VcY
i gdj egdYjXi gZ dgbjaVi dch l X bV`Z djg egdYjXih
bdgZ gZhdjgXZ Z X Zci c jhZ dg ZmVbeaZ) bVcn d djg
aVjcYgn egdYjXih VgZ cdl adl*iZbeZgVijgZ lVh c Vh
hiVcYVgY %hZZ eV Z /2&+

AUi dQbWUdc5
� TZgd ABA Zb hh dch c djg deZgVi dch Wn /-0-

DO Y MO OPPSMSO Mc& O SVSO MO& K NWK UO Y Y S SO

MNL;N AC= L JILN =ILJIL;N AIP LH;H= @CH;H=C;F MN;N G HNM
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Ie Qbi V XYWX( UfU aeQ dYdQdYfU QccUcc U d
QZ VkZ jcYZgiV`Zc *aZkZa fjVci iVi kZ VhhZhhbZcih dg h m g h`h VcY deedgijc i Zh+ N Z gZhjaih VgZ h dlc c i Z iVWaZh
WZadl+ N ZhZ VhhZhhbZcih h dl i Z gdhh beVXi WZ dgZ Vcn VXi dc l X Oc aZkZg b i iV`Z id gZhedcY+ N Z gVc Zh gZ aZXi
i Z Y ZgZci gZhjaih gdb i Z gZVXi kZ %g& VcY egdVXi kZ %e& eVi lVnh VhhZhhZY+ QZ ghi jcYZgidd` hXZcVg d VcVanh h c /-.4 dc
/t= VcY 1t= hXZcVg dh+ Cc /-/.) lZ XdbeaZiZY V .+2t= hXZcVg d VcVanh h+

N Z gZhjaih d i h ldg` dc i Z lVn id .+2t= h Xdch hiZci l i i h egZk djh ldg`+ N Z `Zn Y ZgZcXZh VgZ YjZ id7 i Z bdgZ ZmigZbZ
bZVhjgZh i Vi ldjaY cZZY id WZ iV`Zc id VX ZkZ V .+2t= djiXdbZ8 i Z Zkdaji dc d i Z hX Zci X Vhhjbei dch XdciV cZY l i c
i Z CJ==$h ;L3 gZedgi8 VcY V bdgZ YZiV aZY VeegdVX id i Z hXZcVg d VcVanh h+ N Z cVcX Va beVXi c /-0- h bdgZ h c XVci
c i Z .+2t= hXZcVg d+ BdlZkZg) i Z hXZcVg d Vkd Yh i Z gZViZg cZ Vi kZ beVXih gdb i Z e nh XVa g h`h VhhdX ViZY l i Zg
iZbeZgVijgZ g hZ hXZcVg dh c /-2- VcY WZndcY+ Cc /-/0) lZ jeYViZY djg cVcX Va beVXi VhhZhhbZci d XVgWdc iVm VcY
kdajciVgn XVgWdc gZbdkVa Xdhih WVhZY dc & gZhiViZY /-/. WVhZa cZ Zb hh dch) & Vc Vhhjbei dc i Vi lZ VX ZkZ 6-" gZYjXi dc
Wn /-2- VcY & dcan XVgWdc gZbdkVah VgZ jhZY id VX ZkZ cZi oZgd dVah %cd d hZih&+

Ijg XjggZci ciZgcVa XVgWdc eg XZ d 4- eZg idccZ) gZk ZlZY VccjVaan) h WVhZY dc i Z gVc Z VcY ZmeZXiZY cXgZVhZ gdb i Z
B *FZkZa =dbb hh dc dc =VgWdc Jg X c h gZedgi) gZaZVhZY c /-.4) XdcXajY c dc V XVgWdc eg XZ d 1-* 5- eZg idccZ d =I/Z
Wn /-/-) g h c id 2-* .-- eZg idccZ Wn /-0-+ N Z XVgWdc eg XZh jhZY dg djg .+2t= hXZcVg d VcVanh h dg i Z bZY jb id adc iZgb
%/-0- /-2-& gVc Z gdb 6-,idccZ id /2-,idccZ VXgdhh i Z egdVXi kZ VcY gZVXi kZ eVi lVnh+ N ZhZ VgZ WVhZY dc i Z C ; h
AadWVa cZg n VcY =a bViZ %$A =$& /-/0 GdYZa $HZi TZgd b hh dch Wn /-2- MXZcVg dh$ l X VhhjbZ i Vi XVgWdc eg XZh g hZ
gVe Yan VXgdhh Vaa VYkVcXZY ZXdcdb Zh Vh lZaa Vh c ZbZg c ZXdcdb Zh l i cZi oZgd Zb hh dch eaZY Zh+ Ijg XVgWdc eg X c
egd gZhh dc i jh gZ aZXih i Z ZmeZXiVi dc gdb C ; bdYZaa c i Vi XVgWdc eg XZh l aa cXgZVhZ gdb XjggZci egZkV a c aZkZah+

HUWe Qd bi Q TCQb Ud HYc c AUi Qcce dY c IU cYdYfYdi -+.+ -+.4 -+0+

,) 8Pa ] cPg P]S e [d]cPah RPa ]
aT eP[ R bcb
QZ fjVci ZY dl eg XZh gdb
XVgWdc gZ jaVi dch VcY kdajciVgn gZbdkVa
bVg`Zih dg djg jehigZVb MXdeZ 0
Zb hh dch b i beVXi djg gVl VcY
eVX`V c bViZg Vah Xdhih) djg
Y hig Wji dc Xdhih VcY i Z cZjigVa hVi dc
d djg gZh YjVa Zb hh dch edhi*/-06+

� ;WhdajiZ oZgd MXdeZ . VcY / Zb hh dch
Wn /-0-

� MXdeZ 0 Zb hh dch iVmZh ZmXajYZ
cY gZXi XdchjbZg jhZ Zb hh dch

� 6-" gZYjXi dc d Zb hh dch Wn /-2- gdb
/-/. WVhZa cZ

� =VgWdc eg XZ ldjaY gZVX /2- OM ,
idccZ Wn /-2-) g h c bdgZ V gZhh kZan
c ZVgan nZVgh c V egdVXi kZ hXZcVg d

� N Z eg XZ d XVgWdc gZbdkVah ldjaY
gZVX 55 OM , idccZ Wn /-2-

� LZbdkVa d .--" Zb hh dch dc VcY V iZg
/-06

� .--" d Zb hh dch dc dg V iZg /-06
ZmedhZY id Wdi gZbdkVa Xdhih VcY
XVgWdc iVmZh

(0)/ *.-+1 *.+5

a (.)0 *6+0 *.+5

-) AP]S dbT aTVd[Pc ] PRc ] U S
Ra dc dcb
QZ fjVci ZY dl X Vc c aVcY jhZ
gZ jaVi dc id egdbdiZ i Z XdckZgh dc d
XjggZci VcY jijgZ ddY Xgdeh id dgZhih
XdjaY Yg kZ gZYjXZY Xgde djieji VcY aZVY
id cXgZVhZY gVlbViZg Va eg XZh)
beVXi c hdjgX c Xdhih+

� n /-2-) c V egdVXi kZ hXZcVg d) aVcY
jhZ gZ jaVi dc ldjaY cXgZVhZ eg XZh Wn7
� JVab7 p/5"
� =dbbdY i Zh VcY ddY c gZY Zcih7
p00"

� n /-2-) c V gZVXi kZ hXZcVg d) aVcY jhZ
gZ jaVi dc ldjaY cXgZVhZ eg XZh Wn7
� JVab7 p.-"
� =dbbdY i Zh VcY ddY c gZY Zcih7
p.."

(+)3 */+. *2+.

a (+). *-+4 *.+4

.) PRc U a b ]V T]TaVh a RTb U a
bd [ Tab P]S ] P]dUPRcda ]V
QZ fjVci ZY dl ZaZXig X in VcY Vh
eg XZ cXgZVhZh XdjaY beVXi Wdi idiVa
ZcZg n VccjVa heZcY Vh lZaa Vh cY gZXi
Xdhi cXgZVhZh eVhhZY i gdj gdb gVl
bViZg Va hjeea Zgh+

� B jcXZgiV cin hjggdjcYh edhh WaZ
h ih id ZcZg n eg XZh Yjg c V
igVch i dc id .+2t= ldgaY

� ;cVanh h VhhjbZh i Vi Wn /-2- VkZgV Z
ZaZXig X in eg XZh ldjaY7
� L hZ p.3" c N Z ;bZg XVh
� L hZ p.5" c jgdeZ
� ZXa cZ p." c ;MC;,;G N,LO %W&

� n /-2-) VkZgV Z adWVa Vh eg XZh
ldjaY g hZ Wn p.1."

(+)1 *.+2 *0+1

a (+)1 *.+2 *0+1

%V& N ZhZ ediZci Va cVcX Va beVXih VgZ WVhZY dc *aZkZa fjVci iVi kZ VhhZhhbZcih d XZgiV c g h` VcY deedgijc in VgZVh l X XdjaY beVXi jh c /-0-) /-06 VcY
/-2- VcY VhhjbZ cd VXi dch id b i ViZ g h` VgZ iV`Zc VcY cd VXi dch id XVe iVa hZ dc deedgijc i Zh VgZ iV`Zc+

%W& LZ Zgh id ;h V) ; g XV) G YYaZ Vhi) Njg`Zn) O`gV cZ VcY ZaVgjh+

:S K MSKV K SPSMK SY YPK O ON S U K NY Y S SO
F dU dYQ VY Q SYQ Y QSd b VYd Y dXU
iUQb #ªR #Q
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FXicYSQ fYb U dQ HYc c AUi Qcce dY c IU cYdYfYdi -+.+ -+.4 -+0+

/)KPcTa bRPaR ch PRc ] Ra h T[Sb
QZ fjVci ZY dl cXgZVhZY lViZg*
higZhhZY VgZVh VcY egdadc ZY Ygdj ih
ldjaY gZYjXZ Xgde djiejih YjZ id lViZg
hXVgX in c V g XjaijgVa gZ dch) YZXgZVh c
Xgde k VW a in) VcY beVXi c gVlbViZg Va
eg XZh+

� n /-2-) c V egdVXi kZ hXZcVg d) lViZg
hXVgX in ldjaY cXgZVhZ eg XZh Wn7
� JVab7 p.-"
� =dbbdY i Zh VcY ddY c gZY Zcih7
p.."

� n /-2-) c V gZVXi kZ hXZcVg d) lViZg
hXVgX in ldjaY cXgZVhZ eg XZh Wn7
� JVab7 p.1"
� =dbbdY i Zh VcY ddY c gZY Zcih7
p.3"

(+)- *-+2 *.+/

a (+). *-+4 *.+4

0) :gcaT TfTPcWTa cT TaPcdaT$
PRc ] Ra h T[Sb

QZ fjVci ZY dl ZmigZbZ lZVi Zg
ZkZcih hjX Vh hjhiV cZY
iZbeZgVijgZh XdjaY beVXi Xgde djieji
VcY i ZgZ dgZ hdjgX c Xdhih VXgdhh `Zn
XdbbdY i Zh+

� n /-2-) c V egdVXi kZ hXZcVg d)
ZmigZbZ lZVi Zg ldjaY cXgZVhZ
eg XZh Wn7
� JVab7 p./"8
� =dbbdY i Zh VcY ddY c gZY Zcih7
p.1"

� n /-2-) c V gZVXi kZ hXZcVg d) ZmigZbZ
lZVi Zg ldjaY cXgZVhZ eg XZh Wn7
� JVab7 p.5"
� =dbbdY i Zh VcY ddY c gZY Zcih7
p/."

(+). *-+5 *.+6

a (+)/ *.+. */+5

E bde YdYUc AUi Qcce dY c IU cYdYfYdi -+.+ -+.4 -+0+
1) a fcW ] [P]c( PbTS U Sb RPcTV ah
QZ fjVci ZY i Z ediZci Va gZkZcjZ
deedgijc in gdb Vci X eViZY gdli
c i Z adWVa eaVci*WVhZY ddYh bVg`Zi
VcY edhh WaZ bVg`Zi h VgZ c /-/2+

� n /-2-) i Z idiVa adWVa bVg`Zi dg
eaVci*WVhZY egdYjXih ldjaY g hZ id
pOM .+3 ig aa dc

� GV ciV c V XdchiVci bVg`Zi h VgZ
� JgdYjXi b m VcY egdYjXi bVg ch
ldjaY gZbV c XdchiVci

+)0 .+4 3+1

a +)0 .+4 3+1

:S K MSKV K SPSMK SY YPK O ON S U K NY Y S SO
F dU dYQ VY Q SYQ Y QSd b VYd Y dXU
iUQb #ªR #Q

HZmi hiZeh
N Z VcVanh h hj Zhih i Vi eda Xn ciZgkZci dch VcY X Vc c hdX d*ZXdcdb X igZcYh) hjX Vh gZ jaVi dch gZaViZY id XVgWdc
eg X c ) aVcY jhZ) egdYjXi Xdbedh i dc) hdjgX c igVcheVgZcXn VcY egdYjXi aVWZaa c ) VcY JL ldjaY VkZ i Z bdhi h c XVci
beVXi dc djg kVajZ X V c Vadc i Z djgcZn id V .+2t= ldgaY+ N Z cZmi aZkZa d beVXi ldjaY WZ Vh V gZhjai d i Z igVch i dc d
i Z ZcZg n hnhiZb l i g h c ZcZg n eg XZh VcY bVg`Zi kdaVi a in+ QZ ldjaY Vahd ZmeZg ZcXZ i Z beVXi d e nh XVa Zck gdcbZci
g h`h VhhdX ViZY l i V lVgbZg Xa bViZ) ZkZc c V .+2t= ldgaY+ Q aZ i Z ediZci Va g h`h VcY cVcX Va beVXi d a b i c adWVa
lVgb c id .+2t= VgZ h c XVci cd b i Vi c VXi dch VgZ iV`Zc) i Z beVXi d i Z ediZci Va g h`h i Vi ldjaY Zm hi lZ lZgZ
cdi id gZYjXZ lVgb c id .+2t= h ediZci Vaan ZkZc bdgZ h c XVci+

N Z djiXdbZh gdb djg VcVanh h egdk YZ jh l i c i Va *aZkZa ch ih cid i ZhZ ediZci Va Wjh cZhh VcY cVcX Va beVXih+
N ZhZ dgb Vc bedgiVci ceji id djg higViZ X eaVcc c egdXZhh VcY jeYViZY =N;J+

Cc hjbbVgn) i Z gVY XVa VcY Y hgjei kZ hnhiZb*l YZ igVch dgbVi dc lZ XdjaY VXZ c i Z djgcZn id a b i lVgb c id .+2t= Wn
/.--) ldjaY egZhZci V h c XVci gVc Z d bViZg Va g h`h) l ZgZ gZ jaVidgn VcY ZXdcdb X g h`h ldjaY WZ i Z bdhi Y hgjei kZ+
BdlZkZg) bVcn deedgijc i Zh ldjaY Vahd ZbZg Z) l X lZ ldjaY WZ lZaa eaVXZY id hZ oZ kZc djg VbW i djh dVah VcY iVg Zih
VgZ Va cZY l i V egdVXi kZ gdjiZ idlVgYh cZi oZgd Wn /-06+

N ZgZ h hi aa bjX id Yd id VYkVcXZ djg jcYZghiVcY c d i Z g h`h VcY deedgijc i Zh VX c djg Wjh cZhh VcY djg cYjhign) VcY
djg higViZ X gZhedchZh id hjX V gVY XVaan Y ZgZci jijgZ+ N h VcVanh h gZegZhZcih Vc bedgiVci hiZe id Xdci cjZ id Zc V Z
VcY X VaaZc Z djg Wjh cZhh VcY djg hiV`Z daYZgh id YZ cZ dl lZ XVc bV`Z hjhiV cVWaZ a k c XdbbdceaVXZ+

CUdbYSc Q T dQbWUdc
Ijg =N;J cXajYZh `Zn bZig Xh VcY iVg Zih id VhhZhh VcY bVcV Z Xa bViZ g h`h VcY deedgijc i Zh VXgdhh djg kVajZ X V c+ Nld
d i Z iVg Zih VgZ gZXd c hZY Vh hX ZcXZ*WVhZY iVg Zih Wn i Z MX ZcXZ VhZY NVg Zih c i Vi kZ %M N &+ QZ ciZcY id gZi gZ djg
iVg Zi id VakZ djg gZZc djhZ Vh beVXi VXgdhh i Z a ZXnXaZ Wn /-0- c /-/1+ N ZgZ dgZ) lZ VkZ hjWb iiZY ild cZl MXdeZ 0
cZVg*iZgb iVg Zih id i Z M N Yjg c /-/0 l X VgZ VlV i c VeegdkVa hZZ eV Z 13 dg bdgZ YZiV ah+ ; hjbbVgn d i Z Xa bViZ
bZig Xh VcY iVg Zih lZ VgZ XjggZcian VWaZ id bZVhjgZ XVc WZ djcY dc eV Zh 13 id 14) VcY dgb eVgi d i ZhZ N=@ Y hXadhjgZh+

MNL;N AC= L JILN =ILJIL;N AIP LH;H= @CH;H=C;F MN;N G HNM

LZk Zl d i Z SZVg
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G SVO O Y O PY WK MO
G SVO O -+-. -+-- -+-,

F Y O Ya R +)3$  .1+2" 0+1"

G NO VcS KVO Ya R% 2)+  6+-" 1+2"

G NO VcS YV WO Ya R% +)-  %/+.&" .+3"

B O K S WK S ,1)/  .4+6" .3+3"

G NO VcS Y O K S WK S % ,1)2  .3+." .5+1"

7K R PVYa P YWY O K S KM S S SO q,,)1 ] .-+.Wc .-+0Wc

: OO MK R PVYa% q2), ] 2+/Wc 3+1Wc

AO MK R PVYa ON S )P YW S O S KM S S SO q -).$ ] /+2Wc %0+/&Wc

AO MK R PVYa ON S )P YW PS K MS KM S S SO q 2)-$ ] %5+6&Wc %4+.&Wc

6 S O Y O PY WK MO
6OK c IOVVLOS -+-. -+-- -+-,

F Y O q,-)0 ] ./+0Wc .-+.Wc

F Y O Ya R ,)3  /-+5" ..+3"

G NO VcS KVO Ya R% 3).  4+5" 5+2"

B O K S WK S ,2)2  .4+3" /.+."

G NO VcS Y O K S WK S % ,3)2  .5+4" //+."

CO Y KV 7K O -+-. -+-- -+-,

F Y O q,.)3 ] .0+3Wc ..+4Wc

F Y O Ya R ,)/  .2+6" %/+0&"

G NO VcS KVO Ya R% 3)4  4+6" -+0"

B O K S WK S -,)/  .3+3" .6+6"

G NO VcS Y O K S WK S % -+)-  .6+3" /.+0"

MNL;N AC= L JILN =ILJIL;N AIP LH;H= @CH;H=C;F MN;N G HNM

Ijg JZg dgbVcXZ
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6 S O Y O PY WK MO Xdci cjZY

YWO7K O -+-. -+-- -+-,

F Y O q,-)- ] ./+1Wc .-+3Wc

F Y O Ya R ,)3$  .4+0" .+."

G NO VcS KVO Ya R% 0)4  ..+5" 0+6"

B O K S WK S ,,)1  5+3" ./+/"

G NO VcS Y O K S WK S % ,-).  .-+5" .0+1"

A S SY -+-. -+-- -+-,

F Y O q,.)- ] .0+6Wc .0+.Wc

F Y O Ya R 0)+$  3+." 1+6"

G NO VcS KVO Ya R% 2)2  5+3" 2+2"

B O K S WK S ,3).  0/+1" .3+."

G NO VcS Y O K S WK S % ,3)1  .4+3" .6+0"

MO 7 OKW -+-. -+-- -+-,

F Y O q2)4 ] 4+6Wc 3+6Wc

F Y O Ya R +)0  .1+5" 0+/"

G NO VcS KVO Ya R% -).  6+-" 2+4"

B O K S WK S 4)1  6+5" ./+."

G NO VcS Y O K S WK S % ,+)3  ..+4" .0+6"
� EZn @ cVcX Va CcY XVidgh+

OcYZgan c hVaZh gdli ) jcYZgan c kdajbZ gdli ) jcYZgan c deZgVi c bVg c VcY gZZ XVh adl VgZ cdc*A;;J bZVhjgZh+ @dg jgi Zg c dgbVi dc VWdji i ZhZ
bZVhjgZh) VcY i Z gZVhdch l n lZ WZa ZkZ i Zn VgZ bedgiVci dg Vc jcYZghiVcY c d i Z eZg dgbVcXZ d i Z Wjh cZhh) eaZVhZ gZ Zg id djg XdbbZciVgn dc cdc*A;;J
bZVhjgZh dc eV Zh 26 id 31+
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5NNS SY KV PS K MSKV NS MVY O

9QcX V g
=Vh adl gdb deZgVi c VXi k i Zh cXgZVhZY Wn .+2 W aa dc+
N h cXajYZY V -+5 W aa dc VkdjgVWaZ ldg` c XVe iVa
bdkZbZci c /-/0 XdbeVgZY id V -+1 W aa dc dji adl c
/-//+ N h lVh eVgian Yg kZc Wn V gZYjXi dc d ckZcidg Zh d
%-+5& W aa dc YjZ id i Z Y hedhVa d daaVg M VkZ =ajW VcY
MjVkZ VcY Vc begdkZbZci c i Z VkZgV Z ckZcidgn YVnh dc
VcY+ LZXZ kVWaZh Vahd YZXgZVhZY Wn %-+5& W aa dc d hZi Wn

gZYjXZY eVnVWaZh d %-+0& W aa dc+ N Z Yg kZgh cXajYZY i Z Zm i
d i Z NM; VggVc ZbZci gZaVi c id i Z Y hedhVa d i Z adWVa
iZV Wjh cZhh+

q [[ ] -+-. /-//

E UbQdY W b VYd 4'203 .-)422
ZegZX Vi dc) Vbdgi hVi dc VcY beV gbZci ,'024 .)613

= Vc Zh c ldg` c XVe iVa 3,/ %1//&
JZch dch VcY h b aVg dWa Vi dch aZhh eVnbZcih -3,$ %..6&
Jgdk h dch aZhh eVnbZcih ,30$ /-0
a b cVi dc d %egd ih&,adhhZh dc Y hedhVah /..$ %/)002&
Hdc*XVh X Vg Z dg h VgZ*WVhZY XdbeZchVi dc -,- .44
Ii Zg VY jhibZcih 42 %..3&
9QcX V g Vb UbQdY W QSdYfYdYUc ,,'01, .-)-56
CcXdbZ iVm eV Y -',.0$ %/)5-4&
HZi XVe iVa ZmeZcY ijgZ ,'2+.$ %.)3/4&
HZi ciZgZhi eV Y 1.-$ %124&
bUU SQcX V g% 2'+4, 2).65
DUd SQcX V g #ecUT Y *Vb Y fUcdY W QSdYfYdYUc -'-4/$ /)120
DUd SQcX V g #ecUT Y *Vb VY Q SY W QSdYfYdYUc 2',4.$ %5)56-&

CcXdbZ iVm eV Y YZXgZVhZY Wn %-+4& W aa dc XdbeVgZY id i Z
eg dg nZVg YjZ id iVm gZ jcYh) adlZg iVm dc Y hedhVah) X Vc Zh
c Zd gVe XVa egd i ddieg ci VcY di Zg dcZ*d iZbh+

HZi XVh adl jhZY c ckZhi c VXi k i Zh lVh %/+0& W aa dc
XdbeVgZY id /+2 W aa dc c i Z eg dg nZVg+ N h kVg VcXZ lVh
eg bVg an YjZ id i Z XVh egdXZZYh gZXZ kZY gdb i Z Y hedhVa
d i Z adWVa iZV Wjh cZhh c /-// d 1+3 W aa dc+ N Z cZi XVh
dji adl c /-/0 lVh eg bVg an i Z gZhjai d XVe iVa ZmeZcY ijgZ)
ejgX VhZ d cVcX Va VhhZih VcY VXfj h i dch) eVgian d hZi Wn
egdXZZYh gdb i Z Y hedhVah d MjVkZ VcY daaVg M VkZ =ajW+
=Ve iVa ZmeZcY ijgZ lVh Vi V h b aVg aZkZa Vh i Z eg dg nZVg+

HZi XVh adl jhZY c cVcX c VXi k i Zh lVh %4+/& W aa dc
XdbeVgZY id %5+6& W aa dc c i Z eg dg nZVg eg bVg an YjZ id V
adlZg cZi gZeVnbZci d Wdggdl c h d .+4 W aa dc+ N Z beVXi
gdb h VgZ WjnWVX`h lVh Xdch hiZci l i i Z eg dg nZVg+

8Q Q SU cXUUd

q [[ ] -+-. /-//

AddYl aa VcY ciVc WaZ VhhZih .4'/11 1-)156
Ii Zg cdc*XjggZci VhhZih ,2'343 .5).42
=jggZci VhhZih ,2'4+- .6).24
J dQ QccUdc 20'-11 44)5/.
=jggZci a VW a i Zh -.'0+2 /2)1/4
Hdc*XjggZci a VW a i Zh .+'440 0-)360
J dQ YQRY YdYUc 0/'0+- 23)./-
M VgZ daYZgh Zfj in ,3',+- .6)-/.
Hdc*Xdcigdaa c ciZgZhi -'11- /)35-
J dQ UaeYdi -+'21/ /.)4-.
J dQ YQRY YdYUc Q T UaeYdi 20'-11 44)5/.

AddYl aa VcY ciVc WaZ VhhZih lZgZ 06+2 W aa dc+ N h lVh
V YZXgZVhZ d %.+-& W aa dc XdbeVgZY id i Z eg dg nZVg+ N Z
YZXgZVhZ lVh YjZ id Vc VYkZghZ XjggZcXn beVXi d .+-
W aa dc) l i di Zg bdkZbZcih gdb i Z VXfj h i dch d SVhhd
VcY IT kV d hZi Wn i Z Y hedhVa d MjVkZ VcY XaVhh XVi dc d
a YV ZVjin Vh ZaY dg hVaZ+ MZZ cdiZ /. dc eV Zh //- id ///
VcY cdiZ 6 dc eV Zh .62 id .64 dg bdgZ+

Ii Zg cdc*XjggZci VhhZih YZXgZVhZY Wn %-+0& W aa dc l i V
gZYjXZY cZi eZch dc hjgeajh bV can YjZ id adlZg ciZgZhi gViZh
aZVY c id cXgZVhZY eZch dc a VW a i Zh) eVgian d hZi Wn i Z
cXgZVhZY kVajZ d WdcYh VcY h b aVg VhhZih+ =jggZci VhhZih
YZXgZVhZY Wn %.+0& W aa dc aZY Wn igVYZ VcY di Zg XjggZci
gZXZ kVWaZh) ckZcidg Zh VcY XVh VcY XVh Zfj kVaZcih) eVgian
d hZi Wn Vc cXgZVhZ c di Zg cVcX Va VhhZih VcY VhhZih ZaY
dg hVaZ daadl c i Z VccdjcXZbZci dc i Z hVaZ d i Z a YV
ZVjin Wjh cZhh+ CckZcidg Zh YZXgZVhZY Wn %-+5& W aa dc YjZ id
XjggZcXn bdkZbZcih) begdkZY ckZcidgn YVnh dc VcY VcY
i Z beVXi d Wjh cZhh Y hedhVah+ LZXZ kVWaZh YZXgZVhZY Wn
%.+0& W aa dc) cXajY c i Z beVXi d %-+3& W aa dc YjZ id
XjggZcXn bdkZbZcih VcY %-+4& W aa dc YjZ id i Z Zm i d i Z
NM; gZaVi c id i Z Y hedhVa d djg adWVa iZV Wjh cZhh+ =Vh
VcY XVh Zfj kVaZcih YZXgZVhZY Wn %-+/& W aa dc+

Hdc*Xdcigdaa c ciZgZhi lVh aVi kZghjh i Z eg dg nZVg+

HZi YZWi'
=adh c cZi YZWi lVh /0+4 W aa dc) c a cZ l i 0. ZXZbWZg
/-//+ =Ve iVa gZijgch d 1+1 W aa dc c Y k YZcYh VcY .+2 W aa dc
c h VgZ WjnWVX`h id JF= h VgZ daYZgh) Vh lZaa Vh cZi heZcY
dc VXfj h i dc VcY Y hedhVa VXi k in) lZgZ jaan jcYZY Wn i Z
gZZ XVh adl YZa kZgn d 4+. W aa dc+ HZi YZWi id jcYZgan c
ZVgc c h WZ dgZ ciZgZhi) iVmVi dc) YZegZX Vi dc VcY
Vbdgi hVi dc %O CN ;& lVh /+. Vh Vi 0. ZXZbWZg /-/0) c a cZ
l i i Z eg dg nZVg+ OcYZgan c CN ; bZVch deZgVi c egd i
WZ dgZ i Z beVXi d YZegZX Vi dc) Vbdgi hVi dc VcY cdc*
jcYZgan c iZbh l i c deZgVi c egd i+ N h h eg bVg an jhZY
id VhhZhh djg aZkZgV Z aZkZa+

GdkZbZci c cZi eZch dc a VW a in,VhhZi
N Z iVWaZ WZadl h dlh i Z bdkZbZci c cZi eZch dc a VW a in,
VhhZi Yjg c i Z nZVg+ JZch dc VhhZih cZi d a VW a i Zh lZgZ
c hjgeajh d /+1 W aa dc Vi i Z ZcY d /-/0 XdbeVgZY l i V
hjgeajh d /+3 W aa dc Vi i Z ZcY d /-//+ N Z YZXgZVhZ lVh
eg bVg an Yg kZc Wn gZYjXi dch c ciZgZhi gViZh cXgZVh c
a VW a i Zh bdgZ i Vc VhhZih+
q [[ ] -+-.

. DVcjVgn -'014
Agdhh hZgk XZ Xdhi ,-3$
beadnZZ Xdcig Wji dch ,,
;XijVa gZijgc dc eaVc VhhZih %ZmXajY c ciZgZhi& ,.,
HZi ciZgZhi cXdbZ,%Xdhi& ,,+
;XijVg Va V c,%adhh& 32+$
beadnZg Xdcig Wji dch /+2
=jggZcXn gZigVchaVi dc ,31
Ii Zg bdkZbZcih%V& ,0$
0. ZXZbWZg -'/+,

%V& Ii Zg bdkZbZcih gZaViZ id heZX Va iZgb cVi dc WZcZ ih) X Vc Zh c VhhZi
XZ a c ) eVhi hZgk XZ Xdhih cXajY c adhhZh,% V ch& dc XjgiV abZci) hZiiaZbZcih
VcY di Zg bbViZg Va bdkZbZcih+ @dg bdgZ YZiV ah hZZ cdiZ 1 dc eV Zh .52
id .6-+

' =ZgiV c bZVhjgZh jhZY c djg gZedgi c VgZ cdi YZ cZY jcYZg C@LM+ @dg jgi Zg
c dgbVi dc VWdji i ZhZ bZVhjgZh) eaZVhZ gZ Zg id i Z XdbbZciVgn dc cdc*
A;;J bZVhjgZh dc eV Zh 26 id 31+
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@ cVcXZ VcY a fj Y in
;eegdm bViZan -+6 W aa dc %dg /."& d i Z Agdje h XVh VcY
XVh Zfj kVaZcih VgZ ZaY c XZcigVa cVcXZ XdbeVc Zh) dg
bVm bjb aZm W a in+ N ZhZ XdbeVc Zh egdk YZ adVch id djg
hjWh Y Vg Zh i Vi VgZ Vahd jcYZY i gdj gZiV cZY ZVgc c h
VcY i gY*eVgin Wdggdl c h+ QZbV ciV c VXXZhh id adWVa YZWi
bVg`Zih i gdj Vc c gVhigjXijgZ d h dgi* VcY adc *iZgb
YZWi egd gVbbZh+ QZbV`Z jhZ d eaV c kVc aaV YZg kVi kZh)
hjX Vh ciZgZhi gViZ hlVeh VcY dgZ c ZmX Vc Z XdcigVXih)
id Zae b i ViZ g h`h+ GdgZ YZiV a h egdk YZY c cdiZh .3) .3;)
.3 VcY .3= dc eV Zh /-5 id /.1+ N Z gZbV c c 0+0 W aa dc
%dg 46"& d i Z Agdje h XVh VcY XVh Zfj kVaZcih VgZ ZaY c
dgZ c hjWh Y Vg Zh l X gZeVig ViZ Y hig WjiVWaZ gZhZgkZh
dc V gZ jaVg WVh h+ @dg bdhi Xdjcig Zh) i h h YdcZ i gdj
Y k YZcYh l X VgZ c hdbZ XVhZh hjW ZXi id l i daY c dg
Y hig Wji dc iVm+ N h WVaVcXZ cXajYZh 65 b aa dc %/-//7 116
b aa dc) /-/.7 50 b aa dc& d XVh i Vi h ZaY c V Zl Xdjcig Zh
l ZgZ lZ VXZ Xgdhh*WdgYZg dgZ c ZmX Vc Z Xdcigdah VcY,dg
di Zg aZ Va gZhig Xi dch i Vi c W i djg VW a in id bV`Z i ZhZ
WVaVcXZh VkV aVWaZ c Vcn bZVch dg ZcZgVa jhZ Wn i Z l YZg
Wjh cZhh+ N Z XVh l aa ZcZgVaan WZ ckZhiZY dg ZaY c i Z
gZaZkVci Xdjcign VcY) kZc i Z di Zg XVe iVa gZhdjgXZh
VkV aVWaZ id i Z Agdje) YdZh cdi h c XVcian V ZXi i Z VW a in
d i Z Agdje id bZZi ih XVh dWa Vi dch+ QZ XadhZan bdc idg
Vaa djg ZmedhjgZh VcY XdjciZg*eVgin a b ih+ Oc aZkZg Vh
Xdbb iiZY XgZY i VX a i Zh c eaVXZ dg ZcZgVa XdgedgViZ
ejgedhZh+ N Z jcYgVlc W aViZgVa Xdbb iiZY XgZY i VX a i Zh
c eaVXZ dc 0. ZXZbWZg /-/0 lZgZ 2)/-- b aa dc VcY /)3--
b aa dc+ @jgi Zg c dgbVi dc dc a fj Y in bVcV ZbZci h hZi
dji c cdiZ .3; id i Z Xdchda YViZY cVcX Va hiViZbZcih+

GViZg Va XVh Xdbb ibZcih gdb XdcigVXijVa VcY
di Zg dWa Vi dch
N Z daadl c iVWaZ h dlh i Z Vbdjci d djg XdcigVXijVa VcY
di Zg dWa Vi dch Vh Vi 0. ZXZbWZg /-/0+ N Z bViZg Va XVh
Xdbb ibZcih gdb XdcigVXijVa VcY di Zg dWa Vi dch Vg hZ
gdb djg Wdggdl c h l X cXajYZ WdcYh) XdbbZgX Va eVeZg)
WVc` VcY di Zg adVch) ciZgZhi dc i ZhZ Wdggdl c h VcY igVYZ
eVnVWaZh VcY VXXgjVah+

q [[ ] -+-.

jZ
l i c .

nZVg
jZ c

.*0 nZVgh
jZ c

0*2 nZVgh

jZ c
dkZg 2
nZVgh

dcYh -0'23- /)262 2)-15 2)60/ ./)/-4

=dbbZgX Va eVeZg)
WVc` VcY di Zg
adVch ,'42. .)64/ .

CciZgZhi dc
cVcX Va a VW a i Zh /'-13 3-4 .)-0/ 5-2 .)5/1

NgVYZ eVnVWaZh
VcY VXXgjVah ,1'-/0 .3)..0 53 /- /3
FZVhZ a VW a i Zh ,'14, 1-4 243 013 03/

Ii Zg aZVhZ
Xdbb ibZcih -4, 31 1/ 04 .15
JjgX VhZ
dWa Vi dch%V& #
di Zg adc *iZgb
Xdbb ibZcih /'.2+ .)2.- .)5-3 456 /32
Ii Zgh %W& 2,0 0-3 1-4 /
NdiVa 00'..0 /0)241 5)665 4)6/6 .1)501

%V& @dg gVl VcY eVX`V c bViZg Vah VcY c h ZY ddYh+
%W& CcXajYZh di Zg cVcX Va a VW a i Zh VcY YZ ZggZY Xdch YZgVi dc dg VXfj h i dch+

@jgi Zg YZiV ah VgZ hZi dji c i Z daadl c cdiZh id i Z
Xdchda YViZY cVcX Va hiViZbZcih7 cdiZ .- dc eV Zh .64 id
.66) cdiZ .2= dc eV Zh /-3 id /-4) VcY cdiZ /- dc eV Zh /.6
VcY //-+ QZ VgZ hVi h ZY i Vi djg cVcX c VggVc ZbZcih
VgZ VYZfjViZ id bZZi djg h dgi*iZgb VcY adc *iZgb XVh
gZfj gZbZcih+ Cc gZaVi dc id i Z VX a i Zh VkV aVWaZ id i Z
Agdje) Wdggdl c gZfj gZbZcih Yd cdi ajXijViZ bViZg Vaan
Yjg c i Z nZVg VcY VgZ cdi hZVhdcVa+

AjVgVciZZY OM YZWi hZXjg i Zh
;i 0. ZXZbWZg /-/0) i Z Agdje VY c hhjZ OM ..+/ W aa dc
%/-//7 OM .-+5 W aa dc8 /-/.7 OM ./+. W aa dc& WdcYh c
XdccZXi dc l i V OM h Za gZ higVi dc+ MZZ eV Z /22 dg
bdgZ c dgbVi dc dc i ZhZ WdcYh VcY gZaViZY XdbbZciVgn
dc jVgVcidg c dgbVi dc+

D ( 77F UQcebUc
=ZgiV c Y hXjhh dch VcY VcVanhZh hZi dji c i h ;ccjVa LZedgi
VcY ;XXdjcih %VcY i Z ;YY i dcVa Cc dgbVi dc dg OM F hi c
JjgedhZh& cXajYZ bZVhjgZh l X VgZ cdi YZ cZY Wn
ZcZgVaan VXXZeiZY VXXdjci c eg cX eaZh %A;;J& hjX Vh C@LM+

QZ WZa ZkZ i h c dgbVi dc) Vadc l i XdbeVgVWaZ A;;J
bZVhjgZbZcih) h jhZ ja id ckZhidgh WZXVjhZ i egdk YZh V
WVh h dg bZVhjg c djg deZgVi c eZg dgbVcXZ) VcY djg
VW a in id gZi gZ YZWi VcY ckZhi c cZl Wjh cZhh deedgijc i Zh+
Ijg bVcV ZbZci jhZh i ZhZ cVcX Va bZVhjgZh) Vadc l i
i Z bdhi Y gZXian XdbeVgVWaZ A;;J cVcX Va bZVhjgZh) c
ZkVajVi c djg deZgVi c eZg dgbVcXZ VcY kVajZ XgZVi dc+
Hdc*A;;J cVcX Va bZVhjgZh h djaY cdi WZ Xdch YZgZY c
hdaVi dc gdb) dg Vh V hjWhi ijiZ dg) cVcX Va c dgbVi dc
egZhZciZY c Xdbea VcXZ l i A;;J+ Q ZgZkZg Veegdeg ViZ
VcY egVXi XVa) lZ egdk YZ gZXdcX a Vi dc id gZaZkVci
A;;J bZVhjgZh+

h Q QdY Q T bUS SY YQdY V ( 77F
UQcebUc

Oc aZkZg jhZh XdchiVci gViZ VcY jcYZgan c bZVhjgZh
eg bVg an dg ciZgcVa eZg dgbVcXZ VcVanh h VcY iVg Zi c
ejgedhZh+ QZ egZhZci XZgiV c iZbh) eZgXZciV Zh VcY
bdkZbZcih) jh c XdchiVci ZmX Vc Z gViZh) l X ZmXajYZ
i Z beVXi d ajXijVi dch c dgZ c XjggZcXn ZmX Vc Z gViZh+
QZ XVaXjaViZ XdchiVci XjggZcXn kVajZh Wn igVchaVi c Wdi i Z
XjggZci VcY i Z eg dg eZg dY adXVa XjggZcXn Vbdjcih jh c i Z
eg dg nZVg VkZgV Z ZmX Vc Z gViZh cid Zjgd) ZmXZei dg i Z
adXVa XjggZcXn d Zci i Zh i Vi deZgViZ c neZg c aVi dcVgn
ZXdcdb Zh+ N ZhZ XjggZcX Zh VgZ igVchaViZY cid Zjgdh jh c
i Z eg dg nZVg Xadh c ZmX Vc Z gViZ WZ dgZ i Z Veea XVi dc
d C;M /6+

N Z iVWaZ WZadl h dlh ZmX Vc Z gViZ bdkZbZcih c djg
`Zn bVg`Zih+

6]]dP[ PeTaPVT
aPcT ] -+-.

;ccjVa VkZgV Z
gViZ c /-//

gVo a Vc gZVa % . 9 LF& 0)/+0 2+1.1
= cZhZ njVc % . 9 =HS& 2)1.0 4+-14
CcY Vc gjeZZ % . 9 CHL& 34)-.- 5/+0-0
CcYdcZh V gje V % . 9 C L& ,1'/02 .2)202
J a ee cZ eZhd % . 9 JBJ& 1+),,+ 24+.61
OE edjcY hiZga c % . 9 A J& +)32+ -+52.
OM YdaaVg % . 9 OM & ,)+3, .+-2-
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Cc i Z daadl c hZXi dch) lZ hZi dji djg YZ c i dch d i Z
daadl c cdc*A;;J bZVhjgZh VcY egdk YZ gZXdcX a Vi dc
id gZaZkVci A;;J bZVhjgZh7
� jcYZgan c hVaZh gdli 8
� jcYZgan c eg XZ gdli 8
� jcYZgan c kdajbZ gdli 8
� cdc*jcYZgan c iZbh8
� jcYZgan c deZgVi c egd i VcY jcYZgan c deZgVi c
bVg c8

� jcYZgan c ZVgc c h eZg h VgZ8
� jcYZgan c Z ZXi kZ iVm gViZ8
� XdchiVci jcYZgan c ZVgc c h eZg h VgZ8
� gZZ XVh adl8
� XVh XdckZgh dc8
� cZi YZWi8
� jcYZgan c gZijgc dc ckZhiZY XVe iVa8 VcY
� jcYZgan c gZijgc dc VhhZih+

K TUb iY W cQ Uc Wb gdX
OcYZgan c hVaZh gdli %OMA& gZ Zgh id i Z cXgZVhZ c ijgcdkZg dg i Z eZg dY) ZmXajY c Vcn X Vc Z c ijgcdkZg gZhjai c gdb
VXfj h i dch) Y hedhVah) X Vc Zh c XjggZcXn VcY eg XZ gdli c ZmXZhh d /3" c neZg c aVi dcVgn ZXdcdb Zh+ Cc aVi dc d /3"
eZg nZVg XdbedjcYZY dkZg i gZZ nZVgh h dcZ d i Z `Zn cY XVidgh l i c C;M /6 id VhhZhh l Zi Zg Vc ZXdcdbn h YZZbZY id WZ
neZg c aVi dcVgn+ QZ WZa ZkZ i h bZVhjgZ egdk YZh kVajVWaZ VYY i dcVa c dgbVi dc dc i Z jcYZgan c hVaZh eZg dgbVcXZ d i Z

Wjh cZhh VcY h V `Zn bZVhjgZ jhZY ciZgcVaan+ N Z beVXi d VXfj h i dch VcY Y hedhVah h ZmXajYZY gdb OMA dg V eZg dY d ./
XVaZcYVg bdci h gdb i Z Veea XVWaZ Xadh c YViZ+ NjgcdkZg gdb VXfj gZY WgVcYh i Vi VgZ aVjcX ZY c Xdjcig Zh l ZgZ i Zn
lZgZ cdi egZk djhan hdaY h cXajYZY c OMA Vh hjX ijgcdkZg h bdgZ Viig WjiVWaZ id djg Zm hi c hVaZh VcY Y hig Wji dc cZildg`
i Vc i Z VXfj h i dc ihZa +

N Z gZXdcX a Vi dc d X Vc Zh c i Z A;;J bZVhjgZ d ijgcdkZg id OMA h Vh daadlh7

-+-. fc -+-- # 
7TPdch
KT[[ T ]V ETab ]P[ 8PaT T 8PaT Cdca c ] RT 8aTP a d

NjgcdkZg gdli %V& ,)3 ,)/ ,)3$ 0)+$ +)0 +)3$
ZXi d VXfj h i dch ,)4 m m m +)4 +)0
ZXi d Y hedhVah ,)2$ +)4$ m 1)4$ m -),$
ZXi d XjggZcXn*gZaViZY iZbh) 1)-$ 1),$ 2)-$ 0)-$ -)2$ 0)2$

d l X 7
mX Vc Z gViZ X Vc Zh 2)0$ 3)+$ ,+).$ 1)3$ 0)/$ 2)3$
migZbZ eg XZ gdli c neZg c aVi dcVgn bVg`Zih%W& ,)0 -), .)/ ,)2 -)3 -)-

OcYZgan c hVaZh gdli %W& 3). 3)4 0)4 2)2 -). 2)+
-+-- fc -+-, # 
NjgcdkZg gdli %V& /-+5 .2+6 .4+0 3+. .1+5 .1+2

ZXi d VXfj h i dch 0+5 -+0 -+5
ZXi d Y hedhVah %-+.& %4+.& %.+5&
ZXi d XjggZcXn*gZaViZY iZbh) 5+. 4+1 1+6 1+6 2+1 3+/

d l X 7
mX Vc Z gViZ X Vc Zh 3+6 3+/ /+3 0+3 0+6 1+4
migZbZ eg XZ gdli c neZg c aVi dcVgn bVg`Zih%W& .+- .+. /+/ .+/ .+2 .+1

OcYZgan c hVaZh gdli %W& 4+5 4+6 ..+5 5+3 6+- 6+-
-+-, fc -+-+ # 
NjgcdkZg gdli %V& ..+3 %/+0& .+. 1+6 0+/ 0+1

ZXi d VXfj h i dch 3+- .+0 .+1
ZXi d Y hedhVah %-+.& %-+0& %-+.& %-+.&
ZXi d XjggZcXn*gZaViZY iZbh) %0+-& %/+3& %/+3& %.+2& %/+0& %/+1&

d l X 7
mX Vc Z gViZ X Vc Zh %0+.& %/+6& %/+6& %.+5& %/+3& %/+3&
migZbZ eg XZ gdli c neZg c aVi dcVgn bVg`Zih%W& -+/ -+0 -+0 -+0 -+1 -+0

OcYZgan c hVaZh gdli %W& 5+2 -+0 0+6 2+2 2+4 1+2

%V& NjgcdkZg gdli h bVYZ je d Y hi cXi cY k YjVa gdli XdbedcZcih) cVbZan jcYZgan c hVaZh) XjggZcXn beVXi) VXfj h i dch VcY Y hedhVah+ NjgcdkZg gdli h
Vgg kZY Vi Wn bjai ean c i ZhZ cY k YjVa XdbedcZcih dc V XdbedjcYZY WVh h Vh i ZgZ h V XjggZcXn beVXi dc ZVX d i Z di Zg XdbedcZcih+ ;XXdgY c an) ijgcdkZg
gdli h bdgZ i Vc jhi i Z hjb d i Z cY k YjVa XdbedcZcih+

%W& OcYZgan c eg XZ gdli c ZmXZhh d /3" eZg nZVg c neZg c aVi dcVgn ZXdcdb Zh Vh WZZc ZmXajYZY l Zc XVaXjaVi c i Z jcYZgan c hVaZh gdli c i Z iVWaZh
VWdkZ) VcY Vc ZfjVa VcY deedh iZ Vbdjci h h dlc Vh ZmigZbZ eg XZ gdli c neZg c aVi dcVgn bVg`Zih+
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K TUb iY W f e U Wb gdX
OcYZgan c kdajbZ gdli %OPA& h eVgi d OMA VcYbZVch)
dg i Z Veea XVWaZ eZg dY) i Z cXgZVhZ c ijgcdkZg c hjX
eZg dY XVaXjaViZY Vh i Z hjb d % & i Z cXgZVhZ c ijgcdkZg
Viig WjiVWaZ id i Z kdajbZ d egdYjXih hdaY8 VcY % & i Z
cXgZVhZ c ijgcdkZg Viig WjiVWaZ id i Z Xdbedh i dc d
egdYjXih hdaY Yjg c hjX eZg dY+ OPA i ZgZ dgZ ZmXajYZh
Vcn beVXi dc OMA YjZ id X Vc Zh c eg XZh+

K TUb iY W bYSU Wb gdX
OcYZgan c eg XZ gdli %OJA& h eVgi d OMA VcYbZVch) dg
i Z Veea XVWaZ eZg dY) i Z cXgZVhZ c ijgcdkZg Viig WjiVWaZ id
X Vc Zh c eg XZh Yjg c i Z eZg dY+ OJA i ZgZ dgZ ZmXajYZh
i Z beVXi id OMA YjZ id % & i Z kdajbZ d egdYjXih hdaY8 VcY
% & i Z Xdbedh i dc d egdYjXih hdaY Yjg c i Z eZg dY+ Cc
YZiZgb c c X Vc Zh c eg XZ lZ ZmXajYZ i Z beVXi d eg XZ
gdli c ZmXZhh d /3" eZg nZVg c neZg c aVi dcVgn

ZXdcdb Zh Vh ZmeaV cZY c OMA VWdkZ+

N Z gZaVi dch e WZilZZc OMA) OPA VcY OJA h hZi dji WZadl7

-+-. eb -+-- /-// kh /-/. /-/. kh /-/-

OcYZgan c kdajbZ gdli %"& +)- %/+.& .+3
OcYZgan c eg XZ gdli %"& 1)3 ..+0 -+0
OcYZgan c hVaZh gdli %"& 2)+ 6+- .+6

D (e TUb iY W YdU c
MZkZgVa cdc*A;;J bZVhjgZh VgZ VY jhiZY id ZmXajYZ iZbh YZ cZY Vh cdc*jcYZgan c YjZ id i Z g cVijgZ VcY,dg gZfjZcXn
d dXXjggZcXZ7
� C ](d]STa[h ]V cT bf cW ] TaPc ]V a U cVgZ7 V ch dg adhhZh dc Wjh cZhh Y hedhVah) VXfj h i dc VcYY hedhVa gZaViZY Xdhih)
gZhigjXijg c Xdhih) beV gbZcih VcYdi Zg iZbhl i c deZgVi c egd i XaVhh ZY ZgZ YjZ id i Z g cVijgZ VcY gZfjZcXn+

� C ](d]STa[h ]V cT b ] c ] TaPc ]V a U c dc f cW ] ]Tc a U i VgZ7 cZi bdcZiVgn V c,%adhh& Vg h c gdb neZg c aVi dcVgn
ZXdcdb Zh VcY h c XVci VcY jcjhjVa iZbh c cZi cVcXZ Xdhi) h VgZ d egd i,%adhh& d d ci kZcijgZh VcY VhhdX ViZh VcY
iVmVi dc+

� C ](d]STa[h ]V cT b VgZ Wdi cdc*jcYZgan c iZbh l i c deZgVi c egd i VcY i dhZ cdc*jcYZgan c iZbh cdi c deZgVi c
egd i Wji l i c cZi egd i+

N Z WgZV`Ydlc d cdc*jcYZgan c iZbh h h dlc WZadl7

q [[ ] b aa dc b aa dc

-+-. /-// /-/.

Hdc*jcYZgan c iZbh l i c deZgVi c egd i WZ dgZ iVm ,2.$ .)-4/ %601&

;Xfj h i dc VcY Y hedhVa*gZaViZY Xdhih%V& -/-$ %2-& %00/&

AV c dc Y hedhVa d gdje XdbeVc Zh%W& /34 /)002 03

LZhigjXijg c Xdhih%X& /44$ %444& %30/&

CbeV gbZcih%Y& ,$ %//.& %.4&

Ii Zg%Z& 3+ %/.2& ..

NVm dc cdc*jcYZgan c iZbh l i c deZgVi c egd i -+2 /40 /.6

Hdc*jcYZgan c iZbh l i c deZgVi c egd i V iZg iVm ./ .)012 %4.2&

Hdc*jcYZgan c iZbh cdi c deZgVi c egd i Wji l i c cZi egd i WZ dgZ iVm ,0.$ %.31& %31&

CciZgZhi gZaViZY id i Z OE iVm VjY i d ciVc WaZ cXdbZ VcY XZcigVa hZY hZgk XZh ,,$ %4& .-

HZi bdcZiVgn V c,%adhh& Vg h c gdb neZg c aVi dcVgn ZXdcdb Zh ,/-$ %.24& %41&

NVm beVXi d cdc*jcYZgan c iZbh cdi c deZgVi c egd i Wji l i c cZi egd i ,- %./.& %1.&

NVm gZaViZY id i Z hZeVgVi dc d i Z NZV Wjh cZhh /$ %02&

NVmZh gZaViZY id i Z gZdg Vc hVi dc d djg jgdeZVc Wjh cZhh l 0.

NVmZh gZaViZY id i Z OE iVm VjY i d ciVc WaZ cXdbZ VcY XZcigVa hZY hZgk XZh 0$ %2& %/6&

BneZg c aVi dc VY jhibZci dg ;g Zci cV VcY Njg`Zn YZ ZggZY iVm -, %5.& %10&

Hdc*jcYZgan c iZbh cdi c deZgVi c egd i Wji l i c cZi egd i V iZg iVm ,/,$ %/52& %.-2&

Hdc*jcYZgan c iZbh V iZg iVm% & ,+2$ .)-3- %5/-&

;iig WjiVWaZ id7

Hdc*Xdcigdaa c ciZgZhi 1$ %.1& %0-&

M VgZ daYZgh$ Zfj in ,+,$ .)-41 %46-&

%V& /-/0 cXajYZh V X Vg Z d .-1 b aa dc dg i Z gZkVajVi dc d i Z b cdg in ciZgZhi a VW a in d HjigV da) 10 b aa dc gZaVi c id i Z Y hedhVa d a YV ZVjin VcY .-
b aa dc %/-//7 1/ b aa dc& gZaVi c id i Z Y hedhVa d i Z adWVa iZV Wjh cZhh+

%W& /-/0 cXajYZh V V c d 164 b aa dc gZaViZY id i Z Y hedhVa d MjVkZ Wjh cZhh c Hdgi ;bZg XV+ /-// cXajYZh V V c d /)0-0 b aa dc gZaViZY id i Z Y hedhVa d i Z
adWVa iZV Wjh cZhh+

%X& LZhigjXijg c Xdhih VgZ Xdbeg hZY d higViZ X dg Vc hVi dcVa X Vc Z egd gVbbZh % cXajY c =dbeVhh&) VcY igVch dgbVi dcVa iZX cdad n VcY hjeean X V c egd ZXih+
%Y& /-// cXajYZh Vc beV gbZci X Vg Z d .6/ b aa dc gZaVi c id daaVg M VkZ =ajW+
%Z& /-/0 cXajYZh /5 b aa dc cZi gZaZVhZ V iZg ji a hVi dc id i Z egdk h dc %/-//7 56 b aa dc X Vg Z& gZaVi c id V egdYjXi gZXVaa VcY bVg`Zi l i YgVlVa Wn N Z FVjcYgZhh)

.-4 b aa dc gZaZVhZ %/-//7 5/ b aa dc X Vg Z& gZaVi c id aZ Va egdk h dch dg dc d c XdbeZi i dc ckZhi Vi dch VcY 21 b aa dc X Vg Z %/-//7 1/ b aa dc X Vg Z&
gZaVi c id djg Wjh cZhhZh c Ljhh V VcY O`gV cZ+

% & Hdc*jcYZgan c iZbh V iZg iVm h XVaXjaViZY Vh cdc*jcYZgan c iZbh l i c deZgVi c egd i V iZg iVm eajh cdc*jcYZgan c iZbh cdi c deZgVi c egd i Wji l i c cZi
egd i V iZg iVm+
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K TUb iY W UbQdY W b VYd Q T e TUb iY W
UbQdY W QbWY

OcYZgan c deZgVi c egd i VcY jcYZgan c deZgVi c bVg c
bZVc deZgVi c egd i VcY deZgVi c bVg c WZ dgZ i Z
beVXi d cdc*jcYZgan c iZbh l i c deZgVi c egd i+
OcYZgan c deZgVi c egd i gZegZhZcih djg bZVhjgZ d
hZ bZci egd i dg adhh Vh i h i Z eg bVgn bZVhjgZ jhZY dg
bV` c YZX h dch VWdji VaadXVi c gZhdjgXZh VcY VhhZhh c
eZg dgbVcXZ d i Z hZ bZcih+

N Z Agdje gZXdcX a Vi dc d deZgVi c egd i id jcYZgan c
deZgVi c egd i h Vh daadlh7

q [[ ] -+-. /-// /-/.

IeZgVi c egd i 4'203 .-)422 5)4-/

Hdc*jcYZgan c iZbh l i c deZgVi c
egd i ,2. %.)-4/& 601
K TUb iY W UbQdY W b VYd 4'4., 6)350 6)303
NjgcdkZg 04'1+/ 3-)-40 2/)111
IeZgVi c bVg c ,1)/  .4+6" .3+3"
OcYZgan c deZgVi c bVg c ,1)2  .3+." .5+1"

@jgi Zg YZiV ah dc cdc*jcYZgan c iZbh XVc WZ djcY dc eV Z
3. d i Z Xdchda YViZY cVcX Va hiViZbZcih+

LZ Zg id cdiZ / dc eV Z .5. dg i Z gZXdcX a Vi dc d deZgVi c
egd i id jcYZgan c deZgVi c egd i Wn Y k h dc+ @dg ZVX
Y k h dc) deZgVi c bVg c h XdbejiZY Vh deZgVi c egd i
Y k YZY Wn ijgcdkZg VcY jcYZgan c deZgVi c bVg c h
XdbejiZY Vh jcYZgan c deZgVi c egd i Y k YZY Wn ijgcdkZg+

K TUb iY W UQb Y Wc Ub cXQbU
OcYZgan c ZVgc c h eZg h VgZ %jcYZgan c JM& h XVaXjaViZY
Vh jcYZgan c egd i Viig WjiVWaZ id h VgZ daYZgh Zfj in
Y k YZY Wn i Z Y ajiZY VkZgV Z cjbWZg d dgY cVgn h VgZh+
Cc XVaXjaVi c jcYZgan c egd i Viig WjiVWaZ id h VgZ daYZgh
Zfj in) cZi egd i Viig WjiVWaZ id h VgZ daYZgh Zfj in h
VY jhiZY id Za b cViZ i Z edhi*iVm beVXi d cdc*jcYZgan c
iZbh+ N h bZVhjgZ gZ aZXih i Z jcYZgan c ZVgc c h dg ZVX
h VgZ jc i d i Z Agdje+

N Z gZXdcX a Vi dc d cZi egd i Viig WjiVWaZ id h VgZ daYZgh
Zfj in id jcYZgan c egd i Viig WjiVWaZ id h VgZ daYZgh$ Zfj in
h Vh daadlh7

q [[ ] -+-. /-// /-/.

HZi egd i 2',/+ 5)/36 3)3/.
Hdc*Xdcigdaa c ciZgZhih 10.$ %3/4& %24/&

HZi egd i Viig WjiVWaZ id h VgZ daYZgh
Zfj in jhZY dg WVh X VcY Y ajiZY
ZVgc c h eZg h VgZ 1'/32 4)31/ 3)-16

Jdhi*iVm beVXi d cdc*jcYZgan c
iZbh ,+, %.)-41& 46-

OcYZgan c egd i Viig WjiVWaZ id
h VgZ daYZgh Zfj in jhZY dg
jcYZgan c ZVgc c h eZg h VgZ 1'033 3)235 3)506

;Y jhiZY VkZgV Z cjbWZg d h VgZh
%b aa dch d h VgZ jc ih& -'0.-)/ /)226+5 /)3-6+3
ajiZY JM % & -)01 /+66 /+0/

OcYZgan c JM Y ajiZY % & -)1+ /+24 /+3/

K TUb iY W UVVUSdYfU dQh bQdU
N Z jcYZgan c Z ZXi kZ iVm gViZ h XVaXjaViZY Wn Y k Y c
iVmVi dc ZmXajY c i Z iVm beVXi d cdc*jcYZgan c iZbh Wn
egd i WZ dgZ iVm ZmXajY c i Z beVXi d cdc*jcYZgan c iZbh
VcY h VgZ d cZi egd i,%adhh& d d ci kZcijgZh VcY VhhdX ViZh+

N h bZVhjgZ gZ aZXih i Z jcYZgan c iVm gViZ c gZaVi dc id
egd i WZ dgZ iVm ZmXajY c cdc*jcYZgan c iZbh WZ dgZ iVm
VcY h VgZ d cZi %egd i&,adhh d d ci kZcijgZh VcY VhhdX ViZh+

NVm beVXi dc cdc*jcYZgan c iZbh l i c deZgVi c egd i h
i Z hjb d i Z iVm dc ZVX cdc*jcYZgan c iZb) WVhZY dc i Z
Veea XVWaZ Xdjcign iVm gViZh VcY iVm igZVibZci+

N h h h dlc c i Z iVWaZ7

q [[ ] -+-. /-//

NVmVi dc -',44 /)-35

NVm beVXi d 7
Hdc*jcYZgan c iZbh l i c deZgVi c egd i -+2 /40

Hdc*jcYZgan c iZbh cdi c deZgVi c egd i Wji
l i c cZi egd i%V& ,- %./.&
JQhQdY RUV bU dQh Y QSd V (e TUb iY W -'/,3 /)//-
Jgd i WZ dgZ iVmVi dc 4'..4 .-)004

M VgZ d cZi %egd i&,adhh d d ci kZcijgZh VcY
VhhdX ViZh -.,$ %/-5&

Jgd i WZ dgZ iVm ZmXajY c h VgZ d cZi egd i,
%adhh& d d ci kZcijgZh VcY VhhdX ViZh 4',+3 .-)./6

Hdc*jcYZgan c iZbh l i c deZgVi c egd i
WZ dgZ iVm%V& ,2. %.)-4/&

D (e TUb iY W YdU c d Y UbQdY W b VYd Red
gYdXY Ud b VYd RUV bU dQh ,0. .31

Jgd i WZ dgZ iVm ZmXajY c cdc*jcYZgan c iZbh
WZ dgZ iVm VcY h VgZ d cZi egd i,%adhh& d d ci
kZcijgZh VcY VhhdX ViZh 4'/./ 6)//.

ZXi kZ iVm gViZ -/), /-+1
OcYZgan c Z ZXi kZ iVm gViZ -0)1 /1+.

%V& MZZ eV Z 3. dg jgi Zg YZiV ah+

9 cdQ d e TUb iY W UQb Y Wc Ub cXQbU
=dchiVci jcYZgan c ZVgc c h eZg h VgZ %XdchiVci jcYZgan c
JM& h XVaXjaViZY Vh jcYZgan c egd i Viig WjiVWaZ id
h VgZ daYZgh Zfj in Vi XdchiVci ZmX Vc Z gViZh VcY
ZmXajY c i Z beVXi d Wdi igVchaVi dcVa ZY Zh VcY
eg XZ gdli c ZmXZhh d /3" eZg nZVg c neZg c aVi dcVgn
ZXdcdb Zh Y k YZY Wn i Z Y ajiZY VkZgV Z cjbWZg d dgY cVgn
h VgZ jc ih+ N h bZVhjgZ gZ aZXih i Z jcYZgan c ZVgc c h
dg ZVX dgY cVgn h VgZ jc i d i Z Agdje c XdchiVci
ZmX Vc Z gViZh+

N Z gZXdcX a Vi dc d jcYZgan c egd i Viig WjiVWaZ id
h VgZ daYZgh Zfj in id XdchiVci jcYZgan c ZVgc c h
Viig WjiVWaZ id h VgZ daYZgh Zfj in VcY i Z XVaXjaVi dc
d XdchiVci jcYZgan c JM h Vh daadlh7

q [[ ] -+-. /-//

OcYZgan c egd i Viig WjiVWaZ id h VgZ daYZgh
Zfj in 1'033 3)235

CbeVXi d igVchaVi dc gdb XjggZci id XdchiVci
ZmX Vc Z gViZh VcY igVchaVi dcVa ZY Zh 44- %.-&

CbeVXi d eg XZ gdli c ZmXZhh d /3" eZg nZVg c
neZg c aVi dcVgn ZXdcdb Zh%V& .23$

=dchiVci jcYZgan c ZVgc c h Viig WjiVWaZ id
h VgZ daYZgh Zfj in 2'-+- 3)225

ajiZY VkZgV Z cjbWZg d h VgZ jc ih %b aa dch d
jc ih& -'0.-)/ /)226+5
=dchiVci jcYZgan c JM % & -)3/ /+23

%V& MZZ eV Zh 26 id 3. dg jgi Zg YZiV ah+
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bUU SQcX V g
@gZZ XVh adl %@=@& h YZ cZY Vh XVh adl gdb deZgVi c
VXi k i Zh) aZhh cXdbZ iVmZh eV Y) cZi XVe iVa ZmeZcY ijgZ
VcY cZi ciZgZhi eVnbZcih+ Ci YdZh cdi gZegZhZci gZh YjVa
XVh adlh Zci gZan VkV aVWaZ dg Y hXgZi dcVgn ejgedhZh8 dg
ZmVbeaZ) i Z gZeVnbZci d eg cX eVa Vbdjcih WdggdlZY h cdi
YZYjXiZY gdb @=@+ @=@ gZ aZXih Vc VYY i dcVa lVn d k Zl c
djg a fj Y in i Vi lZ WZa ZkZ h jhZ ja id ckZhidgh WZXVjhZ
i gZegZhZcih XVh adlh i Vi XdjaY WZ jhZY dg Y hig Wji dc
d Y k YZcYh) gZeVnbZci d YZWi dg id jcY djg higViZ X
c i Vi kZh) cXajY c VXfj h i dch) Vcn+

N Z gZXdcX a Vi dc d XVh adl gdb deZgVi c VXi k i Zh id
@=@ h Vh daadlh7

q [[ ] -+-. /-// /-/.

9QcX V g Vb UbQdY W QSdYfYdYUc ,,'01, .-)-56 .-)0-2
CcXdbZ iVm eV Y -',.0$ %/)5-4& %/)000&
HZi XVe iVa ZmeZcY ijgZ ,'2+.$ %.)3/4& %.)/06&
HZi ciZgZhi eVnbZcih 1.-$ %124& %01-&
bUU SQcX V g 2'+4, 2).65 3)060

HZi XVh adl %jhZY c&, gdb ckZhi c
VXi k i Zh -'-4/$ /)120 %0)/13&

HZi XVh adl %jhZY c&, gdb cVcX c
VXi k i Zh 2',4.$ %5)56-& %4)-66&

9QcX S fUbcY
Oc aZkZg YZ cZh XVh XdckZgh dc Vh gZZ XVh adl ZmXajY c
iVm dc Y hedhVa Vh V egdedgi dc d cZi egd i) ZmXajY c J#F
dc Y hedhVa VcY cXdbZ gdb d ci kZcijgZh) VhhdX ViZh VcY
cdc*XjggZci ckZhibZcih+ N h gZ aZXih djg VW a in id XdckZgi
egd i id XVh +

q [[ ] -+-. /-//

HZi egd i 2',/+ 5)/36
AV c dc Y hedhVa d gdje XdbeVc Zh /34$ %/)002&
M VgZ d cZi egd i d d ci kZcijgZh VcY VhhdX ViZh -.,$ %/-5&

Ii Zg adhh,% cXdbZ& gdb cdc*XjggZci ckZhibZcih
VcY VhhdX ViZh -- %/1&
NVm dc V c dc Y hedhVa d gdje XdbeVc Zh 14$ %.&

DUd b VYd UhS eTY W F B TYc cQ c' @L'
Qcc SYQdUc' D9 1'.2. 2)4-.
@gZZ XVh adl 2'+4, 2).65
=Vh beVXi d iVm dc Y hedhVa ,/ 00-

bUU SQcX V g UhS eTY W SQcX Y QSd V dQh
TYc cQ 2',+0 2)2/5
9QcX S fUbcY #  ,,, 64

DUd TURd
HZi YZWi h V bZVhjgZ i Vi egdk YZh kVajVWaZ VYY i dcVa
c dgbVi dc dc i Z hjbbVgn egZhZciVi dc d i Z Agdje h cZi
cVcX Va a VW a i Zh VcY h V bZVhjgZ c Xdbbdc jhZ ZahZl ZgZ+

HZi YZWi h YZ cZY Vh i Z ZmXZhh d idiVa cVcX Va a VW a i Zh)
ZmXajY c igVYZ eVnVWaZh VcY di Zg XjggZci a VW a i Zh) dkZg
XVh ) XVh Zfj kVaZcih VcY di Zg XjggZci cVcX Va VhhZih)
ZmXajY c igVYZ VcY di Zg XjggZci gZXZ kVWaZh) VcY cdc*
XjggZci cVcX Va VhhZi YZg kVi kZh i Vi gZaViZ id
cVcX Va a VW a i Zh+

q [[ ] -+-. /-//

J dQ VY Q SYQ YQRY YdYUc -4'1--$ %/6)155&
=jggZci cVcX Va a VW a i Zh 0'+32$ %2)442&
Hdc*XjggZci cVcX Va a VW a i Zh -/'0.0$ %/0)4.0&

9QcX Q T SQcX UaeYfQ U dc Qc Ub
RQ Q SU cXUUd /',04 1)0/3

=Vh VcY XVh Zfj kVaZcih Vh eZg
XVh adl hiViZbZci /'+/0 1)//2

;YY7 WVc` dkZgYgV ih YZYjXiZY
i ZgZ c ,,1 .-.

FZhh7 XVh VcY XVh Zfj kVaZcih
ZaY dg hVaZ -$ -

EdXUb SebbU d VY Q SYQ QccUdc ,'2., .)102

D (SebbU d VY Q SYQ QccUdc
TUbYfQdYfUc dXQd bU QdU d VY Q SYQ
YQRY YdYUc 20 2.
DUd TURd -.'102$ %/0)343&

K TUb iY W bUdeb Y fUcdUT SQ YdQ
OcYZgan c gZijgc dc ckZhiZY XVe iVa %LIC=& h V bZVhjgZ d
i Z gZijgc ZcZgViZY dc XVe iVa ckZhiZY Wn i Z Agdje+ N Z
bZVhjgZ egdk YZh V j YZ gV a dg adc *iZgb kVajZ XgZVi dc
VcY ZcXdjgV Zh XdbedjcY c gZ ckZhibZci l i c i Z
Wjh cZhh VcY Y hX ea cZ VgdjcY VXfj h i dch l i adl gZijgch
VcY adc eVnWVX`+ OcYZgan c LIC= h XVaXjaViZY Vh jcYZgan c
deZgVi c egd i V iZg iVm Y k YZY Wn i Z VccjVa VkZgV Z d 7
ddYl aa) ciVc WaZ VhhZih) egdeZgin) eaVci VcY Zfj ebZci)

cZi VhhZih ZaY dg hVaZ) ckZcidg Zh) igVYZ VcY di Zg XjggZci
gZXZ kVWaZh) VcY igVYZ eVnVWaZh VcY di Zg XjggZci a VW a i Zh+

q [[ ] -+-. /-//

IeZgVi c egd i 4'203 .-)422

Hdc*jcYZgan c iZbh l i c
deZgVi c egd i ,2. %.)-4/&

OcYZgan c deZgVi c egd i WZ dgZ
iVm 4'4., 6)350
NVm dc jcYZgan c deZgVi c egd i -'0/0$ %/)00.&

K TUb iY W UbQdY W b VYd QVdUb
dQh 2'.31 4)02/
AddYl aa -,',+4 /.)3-6
CciVc WaZ VhhZih ,3'.02 .5)55-
JgdeZgin) eaVci VcY Zfj ebZci ,+'2+2 .-)44-
HZi VhhZih ZaY dg hVaZ 0,1 /1
CckZcidg Zh 0',,4 2)60.
NgVYZ VcY di Zg XjggZci gZXZ kVWaZh 0'220 4)-23

NgVYZ eVnVWaZh VcY di Zg XjggZci
a VW a i Zh ,1'302$ %.5)-/0&
JZg dY*ZcY ckZhiZY XVe iVa //'2-1 13)/14

7fUbQWU Y fUcdUT SQ YdQ V b dXU
UbY T /0'/32 13)--2

K TUb iY W bUdeb Y fUcdUT
SQ YdQ #  ,1)- .3+-

%V& NVm dc jcYZgan c deZgVi c egd i h XVaXjaViZY Vh jcYZgan c deZgVi c egd i
WZ dgZ iVm bjai ea ZY Wn jcYZgan c Z ZXi kZ iVm gViZ d /2+3" %/-//7 /1+."&
l X h h dlc dc eV Z 3/+
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K TUb iY W bUdeb QccUdc
OcYZgan c gZijgc dc VhhZih h V bZVhjgZ d i Z gZijgc
ZcZgViZY dc VhhZih dg ZVX jh cZhh Agdje+ N h bZVhjgZ

egdk YZh VYY i dcVa ch i dc i Z eZg dgbVcXZ d i Z jh cZhh
Agdjeh VcY Vhh hih c dgbjaVi c adc *iZgb higViZ Zh l i
gZheZXi id VaadXVi dc d XVe iVa VXgdhh jh cZhh Agdjeh+
jh cZhh Agdje jcYZgan c gZijgc dc VhhZih h XVaXjaViZY Vh
jcYZgan c deZgVi c egd i V iZg iVm dg i Z jh cZhh Agdje

Y k YZY Wn i Z VccjVa VkZgV Z d 7 egdeZgin) eaVci VcY
Zfj ebZci) cZi VhhZih ZaY dg hVaZ %ZmXajY c ddYl aa VcY
ciVc WaZh&) ckZcidg Zh) igVYZ VcY di Zg XjggZci gZXZ kVWaZh)
VcY igVYZ eVnVWaZh VcY di Zg XjggZci a VW a i Zh dg ZVX
jh cZhh Agdje+ N Z VccjVa VkZgV Z h XdbejiZY Wn VYY c
i Z Vbdjcih Vi i Z WZ cc c VcY i Z ZcY d i Z XVaZcYVg
nZVg VcY Y k Y c Wn ild+

ª Y Y

-+-.
7TPdch
KT[[ T ]V ETab ]P[ 8PaT T 8PaT Cdca c ] RT 8aTP H cP[

OcYZgan c deZgVi c egd i WZ dgZ iVm -'.., -'24- ,'/41 -'/1+ 30- 4'4.,
NVm dc jcYZgan c deZgVi c egd i 042$ 2,1$ .3.$ 1.,$ -,3$ -'0/0$
K TUb iY W UbQdY W b VYd QVdUb dQh ,'2./ -'+21 ,',,. ,'3-4 1./ 2'.31
JgdeZgin eaVci VcY Zfj ebZci ,'22. -'./+ ,'424 ,'421 -'1.4 ,+'2+2
HZi VhhZih ZaY dg hVaZ m .,$ m ,0 m ,1$
CckZcidg Zh ,',24 ,',-3 230 ,'+4+ 4.2 0',,4
NgVYZ VcY di Zg gZXZ kVWaZh ,'-+3 ,'./+ ,',3+ ,'-24 213 0'220
NgVYZ eVnVWaZh VcY di Zg XjggZci a VW a i Zh .'/.4$ .'2/1$ .'1-1$ .'1/1$ -'/++$ ,1'302$
FUbY T(U T QccUdc # Ud 2-, ,'+., .,3 2,/ ,'4// /'2-3
7fUbQWU QccUdc V b dXU UbY T # Ud 33+ ,',1/ /-+ 311 ,'4,+ 0'-/,
K TUb iY W bUdeb QccUdc #  ,42 ,23 -10 -,, .. ,/,
-+--
OcYZgan c deZgVi c egd i WZ dgZ iVm /)/6/ /)346 .)011 /)116 6.6 6)350
NVm dc jcYZgan c deZgVi c egd i %22/& %311& %0/1& %26-& %//.& %/)00.&
K TUb iY W UbQdY W b VYd QVdUb dQh .)41- /)-02 .)-/- .)526 365 4)02/
JgdeZgin eaVci VcY Zfj ebZci .)442 /)/26 /)../ /).63 /)1/5 .-)44-
HZi VhhZih ZaY dg hVaZ / /- //
CckZcidg Zh .)053 .)02/ 6-6 .)/34 .)-.4 2)60.
NgVYZ VcY di Zg gZXZ kVWaZh .)106 .)3-. .)124 .)30/ 6/4 4)-23
NgVYZ eVnVWaZh VcY di Zg XjggZci a VW a i Zh %0)23/& %0)6.5& %0)622& %1)-62& %/)160& %.5)-/0&
FUbY T(U T QccUdc # Ud .)-05 .)/63 2/0 .)-/- .)546 2)423
7fUbQWU QccUdc V b dXU UbY T # Ud 646 .)1-0 225 .)/62 .)45- 3)-.2
K TUb iY W bUdeb QccUdc #  .45 .12 .50 .11 06 .//

EdXUb Y V b QdY
;XXdjci c hiVcYVgYh VcY Xg i XVa VXXdjci c eda X Zh
N Z Xdchda YViZY cVcX Va hiViZbZcih VkZ WZZc egZeVgZY
c VXXdgYVcXZ l i C@LM Vh VYdeiZY Wn i Z OE VcY C@LM Vh
hhjZY Wn i Z CciZgcVi dcVa ;XXdjci c MiVcYVgYh dVgY+ N Z
VXXdjci c eda X Zh VgZ Xdch hiZci l i i dhZ Veea ZY c /-//
ZmXZei dg i Z gZXZci VXXdjci c YZkZadebZcih Vh hZi dji c
cdiZ . dc eV Zh .44 id .46+ N Z Xg i XVa VXXdjci c Zhi bViZh
VcY jY ZbZcih VcY i dhZ i Vi VgZ bdhi h c XVci c
XdccZXi dc l i djg cVcX Va gZedgi c VgZ hZi dji c cdiZ .
dc eV Zh .44 id .46+

;jY idg$h gZedgi
N Z CcYZeZcYZci ;jY idg h LZedgi hhjZY Wn EJGA FFJ dc i Z
Xdchda YViZY gZhjaih d i Z Agdje) Vh hZi dji c i Z cVcX Va
hiViZbZcih) lVh jcfjVa ZY VcY XdciV cZY cd ZmXZei dch dg
Zbe Vh h d bViiZg+ @dg bdgZ YZiV ah hZZ eV Zh .24 id .4/+

/-// cVcX Va gZk Zl
N Z cVcX Va gZk Zl dg i Z nZVg ZcYZY 0. ZXZbWZg /-// XVc
WZ djcY dc eV Zh 21 id 26 d djg ;ccjVa LZedgi VcY ;XXdjcih
dc @dgb /-*@ aZY l i i Z Oc iZY MiViZh MZXjg i Zh VcY
mX Vc Z =dbb hh dc dc .0 GVgX /-/0+
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7VSWK O P[ -+-. /-// /-/.

MTa T bb ]b ] da TaPc ]b h -+.+ %" X Vc Z c
idccZh d ABA Zb hh dch gdb ZcZg n VcY gZ g ZgVci jhZ
h cXZ /-.2&%V&%W&

*.--" (2/  $*35"� *31"

P[eT PRc U da a SdRcb PRa bb cWT [ UTRhR[T h
-+.+ %" X Vc Z c gVbh d =I/Z eZg XdchjbZg jhZ h cXZ
/-.-&%X&

*2-" (-,  *.6" $*.1"	

AK O P[ -+-. /-// /-/.

9TU aTbcPc ](UaTT bd [h RWP ] ] P[ [' P Ta PaS'
cTP' b h P]S R R P h -+-. %" d eVab d a) eVeZg VcY WdVgY)
iZV) hdn VcY XdXdV dgYZg kdajbZh l X lZgZ YZ dgZhiVi dc*
gZZ Wn i Z ZcY d /-/0&%Y&

.--" 42)0 p T$

T[ a cTRc P]S aTVT]TaPcT ,)0 [[ ] WTRcPaTb U [P]S'
U aTbcb P]S RTP]b h -+.+ % ZXiVgZh& .+2b +). p -+/b -+.b

,++  bdbcP ]P [T b daR ]V U da ZTh PVa Rd[cdaP[ Ra b
%" ejgX VhZY&% & .--" 24  5." 46"

[T T]c fPcTa bcTfPaSbW a VaP Tb ] ,++ [ RPc ]b
]fPcTa(bcaTbbTS PaTPb h -+.+ %cjbWZg d lViZg
hiZlVgYh e egd gVbbZh&

.-- ,. 5

CVK SM P[ -+-. /-// /-/.

0+  e aV ] [Pbc R aTSdRc ] h -+-0 %" X Vc Z c idiVa
idccZh d k g c eaVhi X jhZY kh /-.6 WVhZa cZ&%V&% & *2-" (,3  $*.0" $*5"

,++  aTdbP [T' aTRhR[P [T a R bcP [T [Pbc R
PRZPV ]V h -+-0 %" d idiVa idccZh d gZjhVWaZ) gZXnXaVWaZ

dg XdbedhiVWaZ eaVhi X eVX`V c jhZY&%V&% &% &
.--" 0.  22"� 20"

-0  aTRhR[TS [Pbc R h -+-0 %" d idiVa jhZY
c eVX`V c &%V&% & /2" -- p /." .5"

8 [[TRc P]S a RTbb aT [Pbc R cWP]fT bT[[ h -+-0
%idccZh d eaVhi X eVX`V c XdaaZXiZY VcY egdXZhhZY)
" d idccZh d eaVhi X hdaY&%V&% &

.--" 1,  25"

S OVSRYYN P[ -+-. /-// /-/.

G T]S q- [[ ] P]]dP[[h f cW S eTabT db ]TbbTb
f a[Sf ST h -+-0 % heZcY& /Wc q,), ]p 5.5b 112b

T[ 0 [[ ] GB:b c Va f cWT a db ]Tbb h -+-0
%cjbWZg d MG h&% & 2b ,)4 .+5b� .+/b

N h iVWaZ egdk YZh Vc dkZgk Zl d egd gZhh V V chi i Z dVah lZ hZi c /-/.) Va cZY l i djg djg hjhiV cVW a in dXjh VgZVh VccdjcXZY Vh eVgi d i Z Agdli ;Xi dc JaVc+
MZZ eV Z 05 id 14 dg egd gZhh XdbbZciVgn+ ;YY i dcVa cdc* cVcX Va bZig Xh XVc WZ djcY dc eV Z 33+

N h bZig X lVh hjW ZXi id cYZeZcYZci a b iZY VhhjgVcXZ Wn Jg XZlViZg djhZ=ddeZgh FFJ % Jl= & c /-/0+ @dg Jl=$h /-/0 F b iZY ;hhjgVcXZ gZedgi VcY i Z /-/0
Oc aZkZg Vh h d JgZeVgVi dc dg VhhjgZY bZig Xh) hZZ CcYZeZcYZci ;hhjgVcXZ c i Z MjhiV cVW a in LZedgi c =ZcigZ dc jc aZkZg+Xdb+

� N h bZig X lVh hjW ZXi id cYZeZcYZci a b iZY VhhjgVcXZ Wn Jl= c /-//+ @dg Jl=$h /-// F b iZY ;hhjgVcXZ gZedgi VcY i Z /-// Oc aZkZg Vh h d JgZeVgVi dc dg
VhhjgZY bZig Xh) hZZ LZedgi c ;gX kZ c i Z MjhiV cVW a in LZedgi c =ZcigZ dc jc aZkZg+Xdb+
N h bZig X lVh hjW ZXi id cYZeZcYZci a b iZY VhhjgVcXZ Wn Jl= c /-/.+ @dg Jl=$h /-/. F b iZY ;hhjgVcXZ gZedgi VcY i Z /-/. Oc aZkZg Vh h d JgZeVgVi dc dg
VhhjgZY bZig Xh) hZZ LZedgi c ;gX kZ c i Z MjhiV cVW a in LZedgi c =ZcigZ dc jc aZkZg+Xdb+

%V& GZVhjgZY dg ./*bdci eZg dY ZcYZY 0- MZeiZbWZg+
%W& N ZhZ Zb hh dch ZmXajYZ MXdeZ . # / Zb hh dch gZaViZY id hbVaa d XZ VcY ad hi Xh h iZh) jZa Xdchjbei dc gdb XdbeVcn kZ XaZh) bZi VcZ VcY H/I gdb Wdi dhh a

jZah VcY W d jZah) VcY M@3 gdb ZaZXig XVa chjaVidgh c g Y XdccZXi dch+
%X& GZVhjgZY dg i Z ./*bdci eZg dY ZcYZY 0- DjcZ+
%Y& Z dgZhiVi dc* gZZ gZ Zgh id i Z bZZi c d Oc aZkZg$h YZ dgZhiVi dc* gZZ gZfj gZbZcih+
%Z& GZVhjgZY dg Vaa XdbbdY in kdajbZh dgYZgZY dg i Z 0*bdci eZg dY IXidWZg id ZXZbWZg /-/0 ZmXZei dg dgYZg kdajbZh d eVab d a dg CcY V bZVhjgZY dcan dg

ZXZbWZg /-/0+
% & =dbeg h c 33" `Zn V g XjaijgVa Xgdeh ejgX VhZY gdb hjeea Zgh i Vi Xdbean l i i Z gZfj gZbZcih hZi dji c Oc aZkZg h MjhiV cVWaZ ; g XjaijgZ =dYZ /-.4 %4." c

/-//) 36" c /-/.& VcY) .0" ejgX VhZY gdb cdc*hjhiV cVWaZ hjeea Zgh Wji VkZ WZZc bViX ZY Wn XgZY ih ejgX VhZY dg gVlbViZg Vah %.-" c /-//) .-" c /-/.&+
% & MXdeZ d gZedgi c dc djg eaVhi X dVah h /4 Xdjcig Zh+
% & LZ Zgh id VXijVa gZXnXaVW a in d eaVhi X eVX`V c ) bZVc c i Vi i h Wdi iZX c XVaan edhh WaZ id gZXnXaZ i Z bViZg Va8 VcY i Vi i ZgZ VgZ ZhiVWa h ZY ZmVbeaZh id

gZXnXaZ i Z bViZg Va c i Z gZ dc l ZgZ i h hdaY+
% & GZVhjgZY dg i Z 0*bdci eZg dY IXidWZg id ZXZbWZg+
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5NNS SY KV Y 'PS K MSKV NS MVY O

Oc aZkZg h hjW ZXi id V cjbWZg d bVcYVidgn gZedgi c gZfj gZbZcih+ Cc i Z daadl c eV Zh) lZ egdk YZ eVgi d djg MZXi dc .4/
Y hXadhjgZ) djg MigZVba cZY cZg n VcY =VgWdc LZedgi c Y hXadhjgZ) djg cdc* cVcX Va VcY hjhiV cVW a in c dgbVi dc hiViZbZci
c a cZ l i i Z OE =dbeVc Zh ;Xi /--3) djg O NVmdcdbn Y hXadhjgZ) VcY djg ZbeadnZZ ZcYZg gZedgi c c Va cbZci l i i Z
OE =dgedgViZ AdkZgcVcXZ =dYZ+

7TTYdY Q (VY Q SYQ UdbYSc
N Z daadl c iVWaZ YZiV ah djg egd gZhh V V chi V cjbWZg d i Z dVah lZ hZi c /-/.+ Jgd gZhh V V chi djg cdc* cVcX Va EJCh
XVc WZ djcY dc eV Z 32+

7TTYdY Q (VY Q SYQ UdbYSc P[ -+-. /-// /-/.

ª,)0 RY Y V cQ Uc Ub Q e Vb Q d(RQcUT b TeSdc Y SQdUW bYUc
gX cU b TeSdc QbU dbQTYdY Q i ecY W Q Y Q (TUbYfUT Y WbUTYU dc Ri
-+-0 % hVaZh&

q,)0 ] q,)- ] .+/Wc

: eR U dXU e RUb V b TeSdc c T dXQd TU YfUb cYdYfU edbYdY Ri
-+-0 %" d hZgk c h hdaY&%V& 0/  0-  15"� 1."

30  V eb bdV Y d UUd K Y UfUb c ISYU SU(RQcUT DedbYdY 9bYdUbYQ
Ri -+-3 %" d hZgk c h hdaY& %V& 30  3, 

40  V QS QWUT YSU SbUQ d S dQY bU dXQ --W d dQ ceWQb Ub
cUbfY W Ri -+-0 %" d hVaZh Wn kdajbZ&%V& 40  34 p 56" 56"

40  V QS QWUT YSU SbUQ d S dQY bU dXQ -0+ SQ Ub cUbfY W
Ri -+-0 %" d hVaZh Wn kdajbZ&%V& 40  4/ p 61" 61"

JQ UQSdY dXb eWX ebRbQ Tc d Y b fUXUQ dXQ TgU RUY WQ T
QTfQ SUUaeYdiQ T Y S ecY ' bUQSXY W,RY Y U U Ub iUQbRi-+.+
%cjbWZg d eZdeaZ gZVX ZY i gdj WgVcY Xdbbjc XVi dch VcY c i Vi kZh&%W&

, ] 1.3 334b 353b

HUc Y b e c Y eb U iUUcgYdX VedebU(VYd c Y c Ri -+-0 %" d
ZbeadnZZh l i jijgZ* i h` aah& ,++  -/  .2" 4"

Q fU V TgQcdU Y eb UbQdY c Ri -+-0 %" X Vc Z h cXZ /-.6& (0+  (.+ p *.4" *1"

CQY dQY jUb (XQjQbT ecgQcdU d Q TVY Y eb VQSd bYUc %"
Y hedhZY& +  +  -" -"

N h bZig X lVh hjW ZXi id cYZeZcYZci a b iZY VhhjgVcXZ Wn Jg XZlViZg djhZ=ddeZgh FFJ % Jl= & c /-/0+ @dg Jl=$h /-/0 F b iZY ;hhjgVcXZ gZedgi VcY i Z /-/0
Oc aZkZg Vh h d JgZeVgVi dc dg VhhjgZY bZig Xh) hZZ CcYZeZcYZci ;hhjgVcXZ c i Z MjhiV cVW a in LZedgi c =ZcigZ dc jc aZkZg+Xdb+

� N h bZig X lVh hjW ZXi id cYZeZcYZci a b iZY VhhjgVcXZ Wn Jg XZlViZg djhZ=ddeZgh FFJ % Jl= & c /-//+ @dg Jl=$h /-// F b iZY ;hhjgVcXZ gZedgi VcY i Z /-//
Oc aZkZg Vh h d JgZeVgVi dc dg VhhjgZY bZig Xh) hZZ LZedgi c ;gX kZ c i Z MjhiV cVW a in LZedgi c =ZcigZ dc jc aZkZg+Xdb+

%V& GZVhjgZY dg ./*bdci eZg dY ZcYZY 0- MZeiZbWZg+
%W& F ZWjdn) dkZ) M cVa,JZehdYZci VcY PVhZa cZ Xdcig WjiZ id i h dVa+

IUSdY ,2- cdQdU U d
OcYZg MZXi dc .4/ d i Z OE =dbeVc Zh ;Xi /--3 % MZXi dc .4/ & Y gZXidgh bjhi VXi c i Z lVn i Vi i Zn Xdch YZg) c ddY V i )
ldjaY WZ bdhi a `Zan id egdbdiZ i Z hjXXZhh d i Z g XdbeVcn+ Cc Yd c hd) djg gZXidgh bjhi VkZ gZ VgY id hiV`Z daYZgh VcY
i Z di Zg bViiZgh hZi dji c MZXi dc .4/+ Ijg MZXi dc .4/ hiViZbZci cXajYZh i Z c dgbVi dc hZi dji dc eV Zh 6. id 61 d i Z
AdkZgcVcXZ LZedgi+ JV Zh 6. id 6/ YZci Zh djg `Zn hiV`Z daYZgh VcY egdk YZh ZmVbeaZh d dl i Z Wjh cZhh Zc V ZY i Zb
Yjg c /-/0) l i Xgdhh gZ ZgZcXZh id i Z LZk Zl d i Z SZVg hZXi dc dg bdgZ YZiV a+ JV Zh 60 id 61 YZiV ah dl djg gZXidgh VkZ
iV`Zc hiZeh id jcYZghiVcY i Z cZZYh VcY eg dg i Zh d i ZhZ hiV`Z daYZgh l Zc hZii c Oc aZkZg h higViZ n VcY iV` c YZX h dch
XdcXZgc c i Z Wjh cZhh) cXajY c Wn Y gZXi Zc V ZbZci dg k V i Z g YZaZ ViZY Xdbb iiZZh VcY dgjbh+ N Z gZaZkVcXZ d ZVX
hiV`Z daYZg gdje bVn kVgn YZeZcY c dc i Z bViiZg Vi VcY+
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IdbUQ Y UT UbWi Q T 9QbR HU bdY W #I 9H
Cc a cZ l i i Z gZfj gZbZcih hZi dji c i Z OE AdkZgcbZci h j YVcXZ dc MigZVba cZY cZg n VcY =VgWdc LZedgi c ) i Z
iVWaZ WZadl gZegZhZcih Oc aZkZg h ZcZg n jhZ VcY VhhdX ViZY ABA Zb hh dch gdb ZaZXig X in VcY jZa c i Z OE %. IXidWZg id
0- MZeiZbWZg&) XVaXjaViZY l i gZ ZgZcXZ id i Z AgZZc djhZ AVh JgdidXda+ N Z hXdeZ d i h YViV cXajYZh hZkZc bVcj VXijg c
h iZh VcY .. cdc*bVcj VXijg c h iZh WVhZY c i Z OE+ Cc /-/0) i Z OE VXXdjciZY dg 6" d djg adWVa idiVa MXdeZ . VcY / ABA
Zb hh dch Vh lZaa Vh 3" d djg adWVa ZcZg n jhZ) djia cZY c i Z iVWaZ WZadl+ MZZ eV Z 11 dg bdgZ dc ZcZg n Z X ZcXn
bZVhjgZh iV`Zc Yjg c /-/0+

KA UbQdY c -+-. /-// /-/.

d Vh %`Q & 4'.0/'+++ .0)2/-)--- .-)-/2)---
HVijgVa Vh %`Q & --1'2/-'+++ /1/)355)--- //3)..-)---
FJA %`Q & + 604)--- .)1..)---
@jZa d ah %`Q & 2,1'+++ - -
=dVa %`Q & + - -
aZXig X in %`Q & ,-4'.++'+++ .-4)0-6)--- .4.)564)---
BZVi VcY hiZVb %`Q & -.1'-4/'+++ /22)15-)--- .6/)405)---
NdiVa OE ZcZg n %`Q &%V& .10'04/'+++ 03/)455)--- 031)302)---
NdiVa adWVa ZcZg n %`Q & 0'42,'204'+++ 3)3-6)36/)--- 4)--/)15/)---
NdiVa OE MXdeZ . Zb hh dch %idccZh =I/&

%W& /,'04/ 06)212 12)41-
OE MXdeZ . Zb hh dch %` =I/& eZg idccZ d egdYjXi dc 1/)- 2-+2 23+6
NdiVa OE MXdeZ / Zb hh dch %idccZh =I/&

%W&%X& + - -
OE MXdeZ / Zb hh dch %` =I/& eZg idccZ d egdYjXi dc + - -

%V& @aZZi VcY VhhdX ViZY Y ZhZa jhZ ZmXajYZY Vh i h cdi bViZg Va+ NgVchedgiVi dc h deZgViZY Wn V i gY eVgin VcY VXXdjciZY dg jcYZg MXdeZ 0+
%W& QZ gZedgi djg Zb hh dch l i gZ ZgZcXZ id i Z aViZhi AgZZc djhZ AVh JgdidXda =dgedgViZ ;XXdjci c VcY LZedgi c MiVcYVgY %ABA JgdidXda&+ Ijg dcan bViZg Va ABA

gdb ZcZg n h =I/) gZedgiZY Vh gZfj gZY Wn i Z ABA JgdidXda+ Ii Zg VhZh VgZ bbViZg Va+ cZg n jhZ YViV h iV`Zc gdbbZiZg gZVYh VcY ZcZg n ckd XZh gdb ZVX
h iZ VcY i Zc XdckZgiZY id `Q jh c hiVcYVgY XdckZgh dc VXidgh Vh ejWa h ZY Wn i Z CJ==+

%X& =VgWdc Zb hh dc VXidgh dg g Y ZaZXig X in XVaXjaViZY VXXdgY c id i Z bVg`Zi*WVhZY bZi dY + NdiVa MXdeZ / Zb hh dch gZedgiZY Vh oZgd Vh lZ cdl jhZ .--"
gZcZlVWaZ g Y ZaZXig X in VXgdhh Vaa djg h iZh c i Z OE+

iUU TYfUbcYdi
;h eVgi d djg Y hXadhjgZ id Xdbean l i i Z OE =dgedgViZ AdkZgcVcXZ =dYZ /-.5 VcY i Z =dbeVc Zh ;Xi /--3) i Z iVWaZ WZadl
h dlh djg ldg` dgXZ Y kZgh in Wn ZcYZg VcY ldg` aZkZa Vh Vi 0. ZXZbWZg /-/0+

-+-. /-//

U TUb cdQdYcdYSc T P[T BP[T I]b TR U TS R$ @ZbVaZ GVaZ OcheZX ZY
dVgY 0 2 + 2 5 -

/-  03  05" 3/"
Oc aZkZg FZVYZgh e mZXji kZ %OF & - ,, + 0 .- -

,0  30  /0" 44"
MZc dg bVcV ZbZci%V& -4 0- + /4 3- -

.1  1/  0." 36"
GVcV ZbZci%W& 4'/13 2'330 . 5)41- 4)250 .5

00  /0  +)+-  21" 13" -+."
NdiVa ldg` dgXZ /2'1.. 3+'2,3 -1 13)-.1 5-)641 35

.2  1.  +)+-  03" 31" -+-3"

beadnZZh l d VgZ hiVijidgn Y gZXidgh d i Z XdgedgViZ Zci i Zh cXajYZY c i h ;ccjVa LZedgi VcY ;XXdjcih7 2/0 %30"& bVaZh VcY 0-6 %04"& ZbVaZh %hZZ eV Zh
/01 id /11&+

%V& beadnZZh c hZc dg bVcV ZbZci gdaZh dcZ ldg` aZkZa WZadl OF %WVhZY dc ciZgcVa gZedgi c YZ c i dch&+
%W& beadnZZh c bVcV ZbZci gdaZh CcXajY c OF VcY hZc dg bVcV ZbZci+
%X& $OcheZX ZY$ cXajYZh i dhZ l d VgZ cdi YZci ZY Vh bVaZ dg ZbVaZ c djg hnhiZbh+
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D (VY Q SYQ Q T cecdQY QRY Ydi Y V b QdY cdQdU U d
Cc VXXdgYVcXZ l i hZXi dch 1.1=; VcY 1.1= d i Z =dbeVc Zh ;Xi /--3 l X djia cZ gZfj gZbZcih dg cdc* cVcX Va
gZedgi c ) i Z iVWaZ WZadl h ciZcYZY id egdk YZ djg hiV`Z daYZgh l i i Z XdciZci i Zn cZZY id jcYZghiVcY djg YZkZadebZci)
eZg dgbVcXZ) edh i dc VcY i Z beVXi d djg VXi k i Zh l i gZ VgYh id heZX ZY cdc* cVcX Va bViiZgh+ Ijg Wjh cZhh bdYZa
XVc WZ djcY dc eV Zh / id 0) l X YZci Zh djg hiV`Z daYZg gdjeh) VcY djg eg cX eVa g h`h XVc WZ djcY dc eV Zh 4- id 45+
@jgi Zg c dgbVi dc dc i ZhZ bViiZgh XVc WZ djcY dc djg lZWh iZ VcY c djg BjbVc L ih LZedgi) cXajY c gZaZkVci eda X Zh+

AY 'PS K MSKVWK O K N OVO K
OM SY YP 5 KV DO Y 5 KV DO Y K O OPO O MO

fYb U dQ QddUbc
LZaZkVci hZXi dch d ;ccjVa LZedgi VcY ;XXdjcih7
� =a bViZ
� JaVhi Xh
� HVijgZ
� Ijg =a bViZ NgVch i dc ;Xi dc JaVc7 ;ccjVa Jgd gZhh LZedgi
� NVh` @dgXZ dc =a bViZ*gZaViZY @ cVcX Va hXadhjgZh
hiViZbZci

� O NVmdcdbn Y hXadhjgZh

� Jda X Zh VcY YjZ Y a ZcXZ7 eV Zh 1- id 1. VcY 10 id 14
� Jdh i dc VcY eZg dgbVcXZ % cXajY c gZaZkVci cdc*

cVcX Va EJCh&7 eV Zh 13 id 14 VcY 32 id 33
� L h`7 eV Zh 15 id 22 VcY 4/ VcY 40
� CbeVXi7 eV Zh 1- VcY 1. VcY 15 id 22

I SYQ Q T S e Ydi QddUbc
LZaZkVci hZXi dch d ;ccjVa LZedgi VcY ;XXdjcih7
� F kZa ddYh � Jda X Zh VcY YjZ Y a ZcXZ7 eV Z 1/

� Jdh i dc VcY eZg dgbVcXZ % cXajY c gZaZkVci
cdc* cVcX Va EJCh&7 eV Z 32

� L h`7 eV Zh 1/ VcY 44
� CbeVXi7 eV Z 1/

iUU QddUbc
LZaZkVci hZXi dch d ;ccjVa LZedgi VcY ;XXdjcih7
� Ijg JZdeaZ # =jaijgZ
� fj in) Y kZgh in VcY cXajh dc
� F kZa ddYh
� @jijgZ d ldg`
� beadnZZ ZVai VcY lZaaWZ c
� MV Zin Vi ldg`

� Jda X Zh VcY YjZ Y a ZcXZ7 eV Zh 01 id 04
� Jdh i dc VcY eZg dgbVcXZ % cXajY c gZaZkVci
cdc* cVcX Va EJCh&7 eV Zh 01 id 04 VcY 32 VcY 33

� L h`7 eV Zh 01 id 04 VcY 41
� CbeVXi7 eV Zh 01 id 04

e Q bYWXdc QddUbc
LZaZkVci hZXi dch d ;ccjVa LZedgi VcY ;XXdjcih7
� F kZa ddYh
� BjbVc L ih

� Jda X Zh VcY YjZ Y a ZcXZ7 eV Z 1/
� Jdh i dc VcY eZg dgbVcXZ % cXajY c gZaZkVci
cdc* cVcX Va EJCh&7 eV Zh 1/ VcY 32

� L h`7 eV Zh 1/ VcY 44
� CbeVXi7 eV Z 1/

7 dY(S bbe dY Q T RbYRUbi QddUbc
LZaZkVci hZXi dch d ;ccjVa LZedgi VcY ;XXdjcih7
� Ijg JZdeaZ # =jaijgZ � Jda X Zh VcY YjZ Y a ZcXZ7 eV Z 04

� Jdh i dc VcY eZg dgbVcXZ % cXajY c gZaZkVci
cdc* cVcX Va EJCh&7 eV Z 04

� L h`7 eV Zh 04 VcY 44
� CbeVXi7 eV Z 04
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K JQh i TYcS cebUc
N Z O NVmdcdbn hZih dji gZedgi c dWa Vi dch dg XZgiV c jgdeZVc Wjh cZhhZh+ Ci djia cZh XZgiV c VXi k i Zh YZZbZY id WZ
Zck gdcbZciVaan hjhiV cVWaZ VcY gZ Zgh id i Zb Vh Za WaZ VcY Va cZY VXi k i Zh+ @dg cVcX Va nZVg /-/0) Wjh cZhhZh cZZY
id VhhZhh l Zi Zg i Zn VkZ Za WaZ VXi k i Zh l i c ZVX d i Z h m Zck gdcbZciVa dW ZXi kZh7 & Xa bViZ X Vc Z b i Vi dc)
& Xa bViZ X Vc Z VYVeiVi dc) & hjhiV cVWaZ jhZ VcY egdiZXi dc d lViZg VcY bVg cZ gZhdjgXZh) k& igVch i dc id V X gXjaVg
ZXdcdbn) k& edaaji dc egZkZci dc VcY Xdcigda) VcY k & egdiZXi dc VcY gZhidgVi dc d W dY kZgh in VcY ZXdhnhiZbh+ a W a in
gZedgi c dg dW ZXi kZh & id k & h V cZl gZfj gZbZci dg i Z cVcX Va nZVg /-/0 gZedgi c +

C i Z Za WaZ VXi k i Zh VgZ Xdch YZgZY id bV`Z V hjWhiVci Va Xdcig Wji dc VcY Yd cd h c XVci Vgb c VXXdgYVcXZ l i i Z
Xg iZg V hZi dji c i Z gZ jaVi dch) i Zc i Z Za WaZ VXi k i Zh VgZ YZh cViZY Vh Va cZY Vh adc Vh i Z Wjh cZhh Vahd bZZih
V b c bjb hZi d Xg iZg V l i gZheZXi id jbVc g ih) Wg WZgn VcY Xdggjei dc) iVmVi dc VcY V g XdbeZi i dc+

N Z O NVmdcdbn gZbV ch V ldg` c egd gZhh) VcY c XgZVi c i Z XjggZci a hi d Zck gdcbZciVaan hjhiV cVWaZ VXi k i Zh) i Z
jgdeZVc =dbb hh dc VkZ cdi nZi Xdch YZgZY djg cYjhign) dXjh c chiZVY dc i Z bdgZ XVgWdc ciZch kZ cYjhig Zh l ZgZ
i Zn WZa ZkZ i ZgZ h i Z bdhi ediZci Va dg Xa bViZ X Vc Z b i Vi dc dg VYVeiVi dc+

Oh c i Z XjggZci a hi d Za WaZ VXi k i Zh VcY i Z Va cbZci Xg iZg V) lZ VkZ gZk ZlZY i Z Agdje h ijgcdkZg) XVe iVa ZmeZcY ijgZ
VcY deZgVi c ZmeZcY ijgZ %Vh YZ cZY Wn i Z O NVmdcdbn& id YZci n i Z ZmiZci d Vcn Za WaZ VcY Va cZY VXi k i Zh l i c
djg Wjh cZhh+ N Z djiXdbZ d djg gZk Zl h egZhZciZY WZadl+

;h i Z O NVmdcdbn h cdi nZi Veea XVWaZ id jh VcYlZVgZ egdk Y c i ZhZ Y hXadhjgZh kdajciVg an) lZ VkZ X dhZc id hZi dji i Z ZmiZci
d djg Za WaZ VcYVa cZYVXi k i Zh c V hbea ZY dgbVi chiZVYd h dl c i Zb c i Z iVWaZh egZhXg WZYWn i Z O NVmdcdbn+

NjgcdkZg
HdcZ d djg ijgcdkZg Vh YZiV aZY c djg Xdchda YViZY cXdbZ hiViZbZci %eV Z .40& dg i Z nZVg ZcYZY 0. ZXZbWZg /-/0 h
YZg kZY gdb Za WaZ VXi k i Zh+ ;h V XdchZfjZcXZ) cdcZ d djg ijgcdkZg XVc WZ XaVhh ZY Vh Va cZY+

IeZgVi c ZmeZcY ijgZ
IeZgVi c ZmeZcY ijgZ Vh eZg i Z O NVmdcdbn h YZ cZY Vh Y gZXian cXjggZY) cdc*XVe iVa hZY Xdhih gZaVi c id gZhZVgX VcY
YZkZadebZci) Wj aY c gZcdkVi dch) h dgi*iZgb aZVhZh VcY i Z gZeV g VcY bV ciZcVcXZ d egdeZgin) eaVci VcY Zfj ebZci+ HdcZ
d djg deZgVi c ZmeZcY ijgZ dg i Z nZVg ZcYZY 0. ZXZbWZg /-/0 h c gZheZXi d Za WaZ VXi k i Zh+ ;h V XdchZfjZcXZ) cdcZ d
djg deZgVi c ZmeZcY ijgZ XVc WZ XaVhh ZY Vh Va cZY+

=Ve iVa ZmeZcY ijgZ % ciVc WaZ VhhZih VcY egdeZgin) eaVci VcY Zfj ebZci&
.4+4" d djg XVe iVa ZmeZcY ijgZ dg i Z nZVg ZcYZY 0. ZXZbWZg /-/0) Vh YZiV aZY c djg Xdchda YViZY cVcX Va hiViZbZcih
%eV Zh .62 VcY .64 id .66& h c gZheZXi d Za WaZ VXi k i Zh+ N ZgZ VgZ Za WaZ VXi k i Zh c gZheZXi id & Xa bViZ X Vc Z
b i Vi dc) & Xa bViZ X Vc Z VYVeiVi dc+ N Z bV dg in d i h gZaViZh id i Z VXfj h i dc d Wj aY c h Vh h dlc c i Z iVWaZh
WZadl+ N ZgZ VgZ cd Za WaZ VXi k i Zh c gZheZXi d & hjhiV cVWaZ jhZ VcY egdiZXi dc d lViZg VcY bVg cZ gZhdjgXZh) k&
igVch i dc id V X gXjaVg ZXdcdbn) k& edaaji dc egZkZci dc VcY Xdcigda) VcY k & egdiZXi dc VcY gZhidgVi dc d W dY kZgh in VcY
ZXdhnhiZbh+ QZ VkZ YZiZgb cZY i Vi cdcZ i h Za WaZ XVe iVa ZmeZcY ijgZ XVc WZ XaVhh ZY Vh Va cZY+ N Z eg cX eVa gZVhdc
h WZXVjhZ lZ Yd cdi VkZ hj X Zci YZiV aZY YdXjbZciVi dc id hjeedgi i Vi i h ZmeZcY ijgZ bV`Zh V hjWhiVci Va Xdcig Wji dc
id Z i Zg i Z Xa bViZ X Vc Z b i Vi dc dg Xa bViZ X Vc Z VYVeiVi dc Zck gdcbZciVa dW ZXi kZh+ Ci h djaY WZ cdiZY i Vi lZ Yd
bZZi i Z b c bjb hZi d Xg iZg V l i gZheZXi id jbVc g ih) Wg WZgn VcY Xdggjei dc) iVmVi dc VcY V g XdbeZi i dc+

JQh i(U YWYR U Red d JQh i(Q YW UT QSdYfYdYUc ª Y Y
/) UbWi
1+. aZXig X in ZcZgVi dc jh c hdaVg e didkdaiV X iZX cdad n ,-)2
1+/ aZXig X in ZcZgVi dc jh c XdcXZcigViZY hdaVg edlZg %=MJ& iZX cdad n +)-
1+6 NgVchb hh dc VcY Y hig Wji dc d ZaZXig X in +),
1+.1 NgVchb hh dc VcY Y hig Wji dc cZildg`h dg gZcZlVWaZ VcY adl*XVgWdc VhZh ,)-
1+.2 hig Xi ZVi c ,Xdda c Y hig Wji dc +),
1+.3 CchiVaaVi dc VcY deZgVi dc d ZaZXig X ZVi ejbeh ,)2
1+/1 JgdYjXi dc d ZVi,Xdda gdb W dZcZg n .)3
0)MQdUb ce i' cUgUbQWU' gQcdU Q QWU U d Q T bU UTYQdY QSdYfYdYUc
2+. =dchigjXi dc) ZmiZch dc VcY deZgVi dc d lViZg XdaaZXi dc) igZVibZci VcY hjeean hnhiZbh +)0
2+/ LZcZlVa d lViZg XdaaZXi dc) igZVibZci VcY hjeean hnhiZbh ,)+
2+0 =dchigjXi dc) ZmiZch dc VcY deZgVi dc d lVhiZ lViZg XdaaZXi dc VcY igZVibZci +)3
2+1 LZcZlVa d lVhiZlViZg XdaaZXi dc VcY igZVibZci +)0
1) JbQ c bd
3+2 NgVchedgi Wn bdidgW `Zh) eVhhZc Zg XVgh VcY a i XdbbZgX Va kZ XaZh ,)2
2) 9 cdbeSdY Q T bUQ UcdQdU
4+/ LZcdkVi dc d Zm hi c Wj aY c h /)4
4+0 CchiVaaVi dc) bV ciZcVcXZ VcY gZeV g d ZcZg n Z X ZcXn Zfj ebZci 3)-

4+1 CchiVaaVi dc) bV ciZcVcXZ VcY gZeV g d X Vg c hiVi dch dg ZaZXig X kZ XaZh c Wj aY c h %VcY eVg` c heVXZh ViiVX ZY
id Wj aY c h& +)1

4+4 ;Xfj h i dc VcY dlcZgh e d Wj aY c h .11)+
J dQ JQh i(U YWYR U Red d JQh i(Q YW UT QSdYfYdYUc /+/)+
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Eeb bYc Q UdYdU Q T Q b QSX d bYc
Q QWU U d

L h` bVcV ZbZci h ciZ gVa id Oc aZkZg h higViZ n VcY i Z
VX ZkZbZci d Oc aZkZg h adc *iZgb dVah+ Ijg hjXXZhh Vh
Vc dg Vc hVi dc YZeZcYh dc djg VW a in id YZci n VcY
Zmead i i Z deedgijc i Zh ZcZgViZY Wn djg Wjh cZhh VcY c
djg bVg`Zih+ Cc Yd c i h) lZ iV`Z Vc ZbWZYYZY VeegdVX
id g h` bVcV ZbZci l X ejih g h` Vi i Z XdgZ d i Z dVgY
V ZcYV) l X h l ZgZ lZ WZa ZkZ i h djaY WZ+

Oc aZkZg h VeeZi iZ dg g h` h Yg kZc Wn i Z daadl c 7
� Ijg gdli h djaY WZ Xdch hiZci) XdbeZi i kZ)
egd iVWaZ VcY gZhedch WaZ+

� Ijg VXi dch dc hhjZh hjX Vh eaVhi X VcY Xa bViZ X Vc Z
bjhi gZ aZXi i Z g jg ZcXn) VcY cdi WZ XdchigV cZY Wn i Z
jcXZgiV cin d ediZci Va beVXih+

� Ijg WZ Vk djgh bjhi WZ c a cZ l i djg =dYZ d jh cZhh
Jg cX eaZh VcY =dYZ Jda X Zh+

� Ijg VbW i dc id Xdci cjdjhan begdkZ djg deZgVi dcVa
Z X ZcXn VcY Z ZXi kZcZhh+

� Ijg V b id bV ciV c V b c bjb ;,;/ XgZY i gVi c dc
V adc *iZgb WVh h+

Ijg VeegdVX id g h` bVcV ZbZci h YZh cZY id egdk YZ
gZVhdcVWaZ) Wji cdi VWhdajiZ) VhhjgVcXZ i Vi djg VhhZih VgZ
hV Z jVgYZY) i Z g h`h VX c i Z Wjh cZhh VgZ WZ c VhhZhhZY
VcYb i ViZY) VcY Vaa c dgbVi dc i Vi bVn WZ gZfj gZY id
WZ Y hXadhZY h gZedgiZY id Oc aZkZg h hZc dg bVcV ZbZci
cXajY c ) l ZgZ Veegdeg ViZ) i Z = I VcY =@I+

EbWQ YcQdY
N Z dVgY Vh dkZgVaa VXXdjciVW a in dg i Z bVcV ZbZci
d g h` VcY gZk Zl c i Z Z ZXi kZcZhh d Oc aZkZg h g h`
bVcV ZbZci VcY ciZgcVa Xdcigda hnhiZbh+ N Z dVgY Vh
ZhiVWa h ZY V XaZVg dg Vc hVi dcVa higjXijgZ l i lZaa*YZ cZY
VXXdjciVW a i Zh dg i Z eg cX eVa g h`h i Vi Oc aZkZg VXZh c
i Z h dgi) bZY jb VcY adc iZgb+ Cc i h higjXijgZ) i Z dVgY
Vh YZaZ ViZY i Z dkZgVaa VXXdjciVW a in dg g h` bVcV ZbZci

id Wdi i Z = I VcY =@I+ N Z Y hig Wji dc d VXXdjciVW a i Zh
VcY gZhedch W a i Zh ZchjgZh i Vi ZkZgn hZ bZci %Z i Zg
jh cZhh Agdje dg Xdjcign& i gdj l X lZ deZgViZ Vh
heZX X gZhdjgXZh VcY egdXZhhZh dg g h` gZk Zlh VcY g h`
b i Vi dc+ N h h hjeedgiZY Wn i Z OF ) l X iV`Zh VXi kZ
gZhedch W a in dg dXjh c dc i Z eg cX eVa VgZVh d g h` id
Oc aZkZg) cXajY c Vcn ZbZg c VgZVh d g h`h+ N Z dVgY
gZ jaVgan gZk Zl i ZhZ g h` VgZVh) cXajY c Xdch YZgVi dc d
Zck gdcbZciVa) hdX Va VcY dkZgcVcXZ bViiZgh) VcY gZiV c
gZhedch W a in dg YZiZgb c c i Z cVijgZ VcY ZmiZci d i Z
h c XVci g h`h i Vi Oc aZkZg h egZeVgZY id iV`Z id VX ZkZ
ih higViZ X dW ZXi kZh+

e TQdY Q T bY SY Uc
Oc aZkZg h VeegdVX id Yd c Wjh cZhh h gVbZY Wn djg
ejgedhZ VcY kVajZh %hZZ eV Z 1&+ Ijg =dYZ d jh cZhh
Jg cX eaZh hZih dji i Z hiVcYVgYh d WZ Vk djg i Vi lZ
ZmeZXi Vaa ZbeadnZZh id VY ZgZ id+ Vn*id*YVn gZhedch W a in
dg Zchjg c i ZhZ eg cX eaZh VgZ Veea ZY gZhih l i hZc dg
bVcV ZbZci VXgdhh jh cZhh Agdjeh) Zd gVe Zh
VcY jcXi dch+

; cZildg` d jh cZhh CciZ g in I XZgh VcY =dbb iiZZh
hjeedgih i Z VXi k i Zh cZXZhhVgn id Xdbbjc XViZ i Z =dYZ)
YZa kZg igV c c ) bV ciV c egdXZhhZh VcY egdXZYjgZh % cXajY c
hjeedgi a cZh& id gZedgi VcY gZhedcY id VaaZ ZY WgZVX Zh) VcY
id XVeijgZ VcY Xdbbjc XViZ aZVgc c h+ QZ VkZ V gVbZldg`
d =dYZ Jda X Zh i Vi jcYZge ch i Z =dYZ d jh cZhh Jg cX eaZh
VcY hZih dji i Z cdc*cZ di VWaZ hiVcYVgYh d WZ Vk djg
ZmeZXiZY gdb Vaa djg ZbeadnZZh+

@dg ZVX d djg eg cX eVa g h`h lZ VkZ V g h` bVcV ZbZci
gVbZldg` YZiV a c i Z Xdcigdah lZ VkZ c eaVXZ VcY l d
h gZhedch WaZ dg bVcV c Wdi i Z dkZgVaa g h` VcY i Z
cY k YjVa Xdcigdah b i Vi c i Vi g h`+ Oc aZkZg h jcXi dcVa
hiVcYVgYh YZ cZ bVcYVidgn gZfj gZbZcih VXgdhh V gVc Z d
heZX Va hi VgZVh) l X VgZ `Zn Xdcigdah c b i Vi c i ZhZ
g h`h+ mVbeaZh cXajYZ ZVai VcY hV Zin) XnWZg) VXXdjci c
VcY gZedgi c ) VcY cVcX Va g h` bVcV ZbZci+

Ijg VhhZhhbZci d g h` Xdch YZgh Wdi h dgi*iZgb VcY adc *
iZgb g h`h) cXajY c dl i ZhZ g h`h VgZ X Vc c ) id Zi Zg
l i ZbZg c g h` VgZVh+ N ZhZ VgZ gZk ZlZY dc Vc dc d c
WVh h) VcY dgbVaan Wn hZc dg bVcV ZbZci VcY i Z dVgY Vi
aZVhi dcXZ V nZVg+

Fb SUccUc
Oc aZkZg deZgViZh V l YZ gVc Z d egdXZhhZh VcY VXi k i Zh
VXgdhh Vaa ih deZgVi dch XdkZg c higViZ n) eaVcc c ) ZmZXji dc
VcY eZg dgbVcXZ bVcV ZbZci+ L h` bVcV ZbZci h
ciZ gViZY cid ZkZgn hiV Z+

7ccebQ SU Q T bU(QccebQ SU
;hhjgVcXZ dc Xdbea VcXZ l i i Z =dYZ d jh cZhh Jg cX eaZh
VcY djg =dYZ Jda X Zh h dWiV cZY VccjVaan gdb Oc aZkZg
bVcV ZbZci k V V dgbVa =dYZ YZXaVgVi dc+ Cc VYY i dc)
i ZgZ VgZ heZX Va hi VlVgZcZhh VcY igV c c egd gVbbZh
l X VgZ gjc i gdj dji i Z nZVg VcY kVgn YZeZcY c dc i Z
Wjh cZhh eg dg i Zh+ N ZhZ heZX Va hi Xdbea VcXZ egd gVbbZh
hjeeaZbZci i Z =dYZ YZXaVgVi dc+ ;c ciZ gViZY VhhjgVcXZ
bVe h bV ciV cZY VXgdhh i Z eg cX eVa g h`h id Xdc gb i Z
b i Vi dc c eaVXZ i gdj i Z i gZZ a cZh d YZ ZcXZ+ Ijg
=dgedgViZ ;jY i jcXi dc eaVnh V k iVa gdaZ c egdk Y c id Wdi
bVcV ZbZci VcY i Z dVgY Vc dW ZXi kZ VcY cYZeZcYZci
gZk Zl d i Z Z ZXi kZcZhh d g h` bVcV ZbZci VcY ciZgcVa
Xdcigda hnhiZbh i gdj dji Oc aZkZg+

8 QbT QccUcc U d V S YQ SUgYdX dXU bYc
Q QWU U d VbQ Ug b c

N Z dVgY) VYk hZY Wn i Z =dbb iiZZh l ZgZ Veegdeg ViZ)
gZ jaVgan gZk Zl i Z h c XVci g h`h VcY YZX h dch i Vi XdjaY
VkZ V bViZg Va beVXi dc Oc aZkZg+ N ZhZ gZk Zlh Xdch YZg i Z

aZkZa d g h` i Vi Oc aZkZg h egZeVgZY id iV`Z c ejghj i d i Z
Wjh cZhh higViZ n VcY i Z Z ZXi kZcZhh d i Z bVcV ZbZci
Xdcigdah c eaVXZ id b i ViZ i Z g h` ZmedhjgZ+

N Z dVgY) i gdj i Z ;jY i =dbb iiZZ) Vh gZk ZlZY i Z
VhhZhhbZci d g h`h) ciZgcVa Xdcigdah VcY Y hXadhjgZ Xdcigdah
VcY egdXZYjgZh c deZgVi dc l i c Oc aZkZg+ N Zn VkZ Vahd
Xdch YZgZY i Z Z ZXi kZcZhh d Vcn gZbZY Va VXi dch iV`Zc dg
i Z nZVg XdkZgZY Wn i h ;ccjVa LZedgi VcY ;XXdjcih VcY je
id i Z YViZ d ih VeegdkVa Wn i Z dVgY+

ZiV ah d i Z VXi k i Zh d i Z ;jY i =dbb iiZZ c gZaVi dc id
i h XVc WZ djcY c i Z LZedgi d i Z ;jY i =dbb iiZZ dc
eV Zh .-4 id ...+

@jgi Zg hiViZbZcih dc Xdbea VcXZ l i i Z heZX X g h`
bVcV ZbZci VcY Xdcigda gZfj gZbZcih c i Z OE =dgedgViZ
AdkZgcVcXZ =dYZ %/-.5&) i Z OM MZXjg i Zh mX Vc Z ;Xi %.601&
VcY i Z OM MVgWVcZh*ImaZn ;Xi %/--/& XVc WZ djcY dc
eV Zh .-- id .-.+

MNL;N AC= L JILN =ILJIL;N AIP LH;H= @CH;H=C;F MN;N G HNM
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Ijg Wjh cZhh h hjW ZXi id g h`h VcY jcXZgiV ci Zh+ Ic i Z daadl c eV Zh lZ VkZ YZci ZY i Z g h`h i Vi lZ gZ VgY Vh i Z bdhi
bViZg Va id Oc aZkZg h Wjh cZhh VcY eZg dgbVcXZ Vi i h i bZ+

Ijg eg cX eVa g h`h cXajYZ g h`h i Vi XdjaY beVXi djg Wjh cZhh c i Z h dgi iZgb % +Z+ i Z cZmi ild nZVgh&) bZY jb iZgb % +Z+ i Z
cZmi i gZZ id iZc nZVgh& dg dkZg i Z adc Zg iZgb % +Z+ WZndcY iZc nZVgh&+ ;h eVgi d djg egdXZhh id gZk Zl djg eg cX eVa g h`h) lZ Vahd
Xdch YZg Vcn VYY i dcVa g h`h i Vi XdjaY ZbZg Z c i Z jijgZ+

Ijg eg cX eVa g h`h VkZ gZbV cZY Xdch hiZci l i egZk djh nZVgh+ QZ Vahd gZ aZXi dc l Zi Zg lZ i c` i Z aZkZa d g h` VhhdX ViZY
l i ZVX d djg eg cX eVa g h`h h cXgZVh c dg YZXgZVh c + N ZgZ VgZ i gZZ eg cX eVa g h`h l ZgZ lZ WZa ZkZ i ZgZ h Vc cXgZVhZY
aZkZa d g h` XdbeVgZY l i aVhi nZVg7
� =dchjbZg egZ ZgZcXZ7 XdchjbZg X d XZh VcY i Z bVccZg c l X i Zn h de h gVe Yan Zkdak c gZfj g c jh id WZ V ZVY d
djg XdbeZi i dc+

� =a bViZ X Vc Z7 i h g h` Vh jgi Zg ciZch ZY Yjg c /-/0) Vh VXi dch id VYYgZhh adWVa lVgb c VgZ cdi bdk c Vi i Z eVXZ
Vci X eViZY VcY i ZgZ Vh WZZc Vc cXgZVhZ c e nh XVa Xa bViZ g h`h hZZc Wn cXgZVhZY addY c VcY Ygdj ih id Zi Zg l i
i Z dc d c adWVa ZcZg n Xg h h+

� MnhiZbh VcY c dgbVi dc7 iZX cdad n h Y hgjei c i Z lVn lZ Yd Wjh cZhh VcY lZ cZZY id VXXZaZgViZ ccdkVi dc id `ZZe eVXZ
l i i Z YZkZadebZcih+ N Z XnWZg i gZVi aVcYhXVeZ Vh cXgZVhZY c i Z gZXZci eVhi VcY Xdci cjZh id gZbV c kdaVi aZ+

dY kZgh in adhh Xdci cjZh id WZ bdc idgZY Vh Vc ZbZg c g h`+ ; adhh d dgZhih VcY hd a YjZ id ediZci Va e nh XVa VcY
gZ jaVidgn g h`h XdjaY bV`Z jijgZ VgkZhih bdgZ Y Xjai VcY ZmeZch kZ c i Z adc *iZgb %hZZ eV Zh 2. id 20&+ LZ Zg id djg
=a bViZ NgVch i dc ;Xi dc JaVc7 ;ccjVa Jgd gZhh LZedgi %eV Zh 10 id 14& dg hiZeh iV`Zc id begdkZ W dY kZgh in+ NZX cdad XVa
VYkVcXZbZcih hjX Vh Vgi X Va ciZaa ZcXZ) bVX cZ aZVgc c VcY Vj bZciZY gZVa in VgZ Y hgjei c i Z lVn lZ Yd Wjh cZhh
VcY XdccZXi l i XdchjbZgh+ QZ Yd cdi Xdch YZg i h Vh V eg cX eVa g h` nZi Wji Yd VX`cdlaZY Z i Vi i h Wdi V g h` VcY Vc
deedgijc in+ QZ VkZ Vc ZmZXji kZ*aZkZa iVh` dgXZ hZi je id YZci n i Z g h`h) deedgijc i Zh VcY) Vi i Z hVbZ i bZ) iV`Z
gZhedch WaZ VXi dc id `ZZe eVXZ l i iZX cdad n+

QZ hZi dji WZadl XZgiV c b i Vi c VXi dch i Vi lZ WZa ZkZ Zae jh id bVcV Z djg eg cX eVa g h`h+ BdlZkZg) lZ bVn cdi WZ
hjXXZhh ja c YZeadn c hdbZ dg Vaa d i ZhZ b i Vi c VXi dch+ C i Z X gXjbhiVcXZh c i ZhZ g h`h dXXjg dg VgZ cdi hjXXZhh jaan
b i ViZY) djg XVh adl) deZgVi c gZhjaih) cVcX Va edh i dc) Wjh cZhh VcY gZejiVi dc XdjaY WZ bViZg Vaan VYkZghZan V ZXiZY+
Cc VYY i dc) g h`h VcY jcXZgiV ci Zh XdjaY XVjhZ VXijVa gZhjaih id kVgn gdb i dhZ YZhXg WZY) l X bVn cXajYZ dglVgY*add` c
hiViZbZcih) dg XdjaY beVXi dc djg VW a in id bZZi djg iVg Zih dg WZ YZig bZciVa id djg egd iVW a in dg gZejiVi dc+

DS U DS U NO M S SY K K OWO YP S U O OV YP S U

9 ce Ub
bUVUbU SU

Dda bdRRTbb ST T]Sb ] cWT eP[dT P]S
aT[TeP]RT U da aP]Sb P]S a SdRcb c
R ]bd Tab Pa d]S cWTf a[S P]S ] da
P [ ch c ]] ePcT P]S aT P ] R Tc c eT)

=dchjbZg iVhiZh) egZ ZgZcXZh VcY
WZ Vk djgh VgZ X Vc c bdgZ gVe Yan i Vc
ZkZg WZ dgZ+ QZ hZZ V gdl c igZcY dg
XdchjbZgh egZ Zgg c WgVcYh l X Wdi
bZZi i Z g jcXi dcVa cZZYh VcY VkZ Vc
Zmea X i hdX Va dg Zck gdcbZciVa ejgedhZ+

NZX cdad XVa X Vc Z h Y hgjei c djg
igVY i dcVa WgVcY Xdbbjc XVi dc bdYZah+
Ijg VW a in id YZkZade VcY YZeadn i Z g i
Xdbbjc XVi dc) Wdi c iZgbh d bZhhV c
XdciZci VcY bZY jb h Xg i XVa id i Z
Xdci cjZY higZc i d djg WgVcYh+

QZ VgZ YZeZcYZci dc XgZVi c ccdkVi kZ
egdYjXih i Vi Xdci cjZ id bZZi i Z cZZYh
d djg XdchjbZgh c i bZh d ZXdcdb X
chiVW a in VcY kdaVi a in+ QZ Vahd cZZY id WZ
XdbeZi i kZ) Wg c c ccdkVi dc id bVg`Zi
l i heZZY c VgZVh hjX Vh eZghdcVa hZY
VcY egZb jb WZVjin d Zg c h) ZVai )
VcY n ZcZ+

QZbdc idg ZmiZgcVa bVg`Zi igZcYh VcY
XdaaViZ XdchjbZg) XjhidbZg VcY h deeZg
ch ih c dgYZg id YZkZade WgVcY higViZ Zh
VcY Wj aY XdbeZi i kZ VYkVciV Z+ QZ VgZ
dXjhZY dc YZkZade c hjeZg dg egdYjXih l i
V eVgi XjaVg dXjh dc djg JdlZg gVcYh+

Ijg LZhZVgX VcY ZkZadebZci jcXi dc
VXi kZan hZVgX Zh dg lVnh c l X id
igVchaViZ i Z igZcYh c XdchjbZg egZ ZgZcXZ
VcY iVhiZ cid cZl iZX cdad Zh dg
cXdgedgVi dc cid jijgZ egdYjXih+ Ijg
ccdkVi dc bVcV ZbZci egdXZhh XdckZgih
higViZ Zh cid egd ZXih id aVjcX cZl
egdYjXih c i Z bVg`Zi) hXVaZ iZX cdad n
VXgdhh XViZ dg Zh) VcY Wj aY je i Z bjai *nZVg
ccdkVi dc e eZa cZ+ N h ZcVWaZh jh id
gZhedcY id gVe Yan X Vc c XdchjbZg igZcYh
l i heZZY+

Ijg WgVcY Xdbbjc XVi dc higViZ Zh VgZ
YZh cZY id dei b hZ Y iVa Xdbbjc XVi dc
deedgijc i Zh+ QZ YZkZade VcY Xjhidb hZ
WgVcY bZhhV c XdciZci heZX XVaan id
ZchjgZ i Vi djg WgVcY bZhhV Zh gZVX djg
iVg Zi XdchjbZgh) cXajY c hdX Va ejgedhZ
l ZgZ Veegdeg ViZ+

CcXgZVhZ
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F bdV Y
Q QWU U d

I] [TeTaob bcaPcTV R ]eTbc T]c RW RTb f [[
PUUTRc cWT [ ]V(cTa Va fcW P]S a U cb U
da db ]Tbb)

Oc aZkZg h gdli VcY egd iVW a in VgZ
YZiZgb cZY Wn djg edgi da d d jh cZhh
Agdjeh) Zd gVe Zh VcY X VccZah VcY
dl i ZhZ ZkdakZ dkZg i bZ+ C Oc aZkZg YdZh

cdi bV`Z dei bVa higViZ X ckZhibZci
YZX h dch) i Zc deedgijc i Zh dg gdli
VcY begdkZY bVg c XdjaY WZ b hhZY+

Ijg jh cZhh Agdje higViZ Zh VcY djg
Wjh cZhh eaVch VgZ YZh cZY id ZchjgZ
i Vi gZhdjgXZh VgZ eg dg i hZY idlVgYh
i dhZ XViZ dg Zh VcY bVg`Zih Vk c i Z
gZViZhi adc *iZgb ediZci Va dg Oc aZkZg+

Ijg VXfj h i dc VcY Y hedhVa VXi k in h
Yg kZc Wn djg edgi da d higViZ n l i V XaZVg)
YZ cZY ZkVajVi dc egdXZhh+

Hd X Vc Z

9 Y QdU SXQ WU 8[ PcT RWP]VT P]S V eTa] T]cP[ PRc ]b
c aTSdRT bdRW RWP]VT Ph S bad c da
TaPc ]b P]S* a aTSdRT R ]bd Ta

ST P]S U a da a SdRcb)

=a bViZ X Vc Z h VagZVYn beVXi c djg
Wjh cZhh c kVg djh lVnh+ AdkZgcbZci
VXi dc id gZYjXZ Xa bViZ X Vc Z hjX
Vh i Z cigdYjXi dc d V XVgWdc iVm) aVcY
jhZ gZ jaVi dch dg egdYjXi Xdbedh i dc
gZ jaVi dch l X gZhig Xi dg WVc XZgiV c
ABA* ciZch kZ c gZY Zcih XdjaY beVXi
djg Wjh cZhh i gdj Zg Xdhih dg
gZYjXZY aZm W a in d deZgVi dch+

J nh XVa Zck gdcbZci g h`h hjX Vh lViZg
hXVgX in XdjaY beVXi djg deZgVi dch dg
gZYjXZ YZbVcY dg djg egdYjXih i Vi
gZfj gZ lViZg Yjg c XdchjbZg jhZ+
CcXgZVhZY gZfjZcXn d ZmigZbZ lZVi Zg
ZkZcih hjX Vh iZbeZgVijgZh)
jgg XVcZh dg addYh XdjaY XVjhZ cXgZVhZY
cX YZcXZ d Y hgjei dc id djg hjeean X V c)
bVcj VXijg c VcY Y hig Wji dc cZildg`+
C lZ Yd cdi iV`Z VXi dc) Xa bViZ X Vc Z
XdjaY gZhjai c cXgZVhZY Xdhih) gZYjXZY
egd i VcY gZYjXZY gdli +

QZ bdc idg Xa bViZ X Vc Z VcY c /-/.
lZ ejWa h ZY djg =a bViZ NgVch i dc ;Xi dc
JaVc %jeYViZ dc egd gZhh c /-/0 cXajYZY
dc eV Zh 10 id 14&+

QZ VgZ YZkZade c egdYjXih l i V adlZg
XVgWdc ddieg ci) YZXVgWdc h c djg
deZgVi dch i gdj ZXd*Z X ZcXn bZVhjgZh)
edlZg c djg VXidg Zh l i gZcZlVWaZ
ZaZXig X in) VcY gZeaVX c Xa bViZ* Vgb ja
gZ g ZgVcih+ QZ ckZhi c cZl egdYjXih VcY
dgbjaVi dch hd i Vi djg egdYjXih ldg` l i
aZhh lViZg) eddg fjVa in lViZg) dg cd lViZg+
QZ ciZ gViZ lZVi Zg hnhiZbbdYZaa c
cid djg dgZXVhi c egdXZhh id Xdch YZg
i Z beVXi dc gVlbViZg Va VkV aVW a in
VcY eg X c +

QZ Vahd bdc idg dkZgcbZci eda Xn VcY
VXi dch id XdbWVi Xa bViZ X Vc Z VcY
VYkdXViZ dg X Vc Zh id ejWa X eda Xn
gVbZldg`h Xdch hiZci l i i Z .+2t=
VbW i dc d i Z JVg h ; gZZbZci+

CcXgZVhZ
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F QcdYS
QS QWY W

KTdbT P b V] U RP]c P d]c U [Pbc R c
PRZPVT da a SdRcb) 6 aTSdRc ] ] cWT
P d]c U e aV ] [Pbc R fT dbT' cWT dbT
U aTRhR[TS [Pbc R P]S P] ]RaTPbT ] cWT
aTRhR[P [ ch U da PRZPV ]V PaT Ra c RP[
c da UdcdaT bdRRTbb)

di XdchjbZg VcY XjhidbZg gZhedchZh id
i Z Zck gdcbZciVa beVXi d eaVhi X lVhiZ
VcY ZbZg c gZ jaVi dch Wn dkZgcbZcih
id iVm dg WVc i Z jhZ d XZgiV c eaVhi Xh
gZfj gZh jh id cY hdaji dch id gZYjXZ i Z
Vbdjci d eaVhi X lZ jhZ) cXgZVhZ gZXnXa c
edhi*XdchjbZg jhZ VcY hdjgXZ gZXnXaZY
eaVhi X dg jhZ c djg eVX`V c + QZ VgZ
Vahd YZeZcYZci dc i Z ldg` d djg cYjhign
eVgicZgh id XgZViZ VcY begdkZ gZXnXa c
c gVhigjXijgZ i gdj dji i Z ldgaY+

N ZgZ h V g h` VgdjcY cY c Veegdeg ViZ
gZeaVXZbZci bViZg Vah) Wji Vahd YjZ id
YZbVcY) i Z Xdhi d gZXnXaZY eaVhi X dg di Zg
VaiZgcVi kZ eVX`V c bViZg Vah XdjaY
h c XVcian cXgZVhZ c i Z dgZhZZVWaZ
jijgZ VcY i h XdjaY beVXi djg Wjh cZhh
eZg dgbVcXZ+ QZ XdjaY Vahd WZ ZmedhZY
id Zg Xdhih Vh V gZhjai d iVmZh dg cZh
lZ VgZ jcVWaZ id Xdbean l i eaVhi X

gZ jaVi dch) l X ldjaY V V c beVXi
djg egd iVW a in VcY gZejiVi dc+

QZ VgZ Xdbb iiZY id gZYjX c i Z Vbdjci d
edhi*XdchjbZg eaVhi X eVX`V c lVhiZ d c
id aVcY aa+ QZ VkZ Xdbb iiZY id Zchjg c
.--" d djg eaVhi X eVX`V c h gZjhVWaZ)
gZXnXaVWaZ dg XdbedhiVWaZ Wn /-/2 VcY
VgZ ldg` c l i eVgicZgh VcY XdchjbZgh
id gV hZ VlVgZcZhh VcY cY hdaji dch id
begdkZ i Z gZXnXa c c gVhigjXijgZ dg
eaVhi Xh+ N h cXajYZh hjeedgi c c gVhigjXijgZ
YZkZadebZci VcY dei b h c JL hX ZbZh)
Vh lZaa Vh Zae c XdchjbZgh id jcYZghiVcY
Y hedhVa VcY XdaaZXi dcbZi dYh+

Qdg` Xdci cjZh id egd gZhh c i Z bV c
i ZbZh dg g Y eVX`V c %Z+ + gZXnXaVWaZ
ejbeh) gZXnXaVWaZ ijWZh&+ @dg aZm WaZh)
lZ Xdci cjZ id ZmeadgZ cZlbViZg Va
YZkZadebZcih) id hjeedgi begdk c djg
gZXnXaVW a in egd aZ+ QZ V b id VakZ djg jhZ
d k g c eaVhi X Wn Wdi gZYjX c jhV Z VcY
VXXZaZgVi c jhZ d gZXnXaZY eaVhi X i gdj
i Z gZYZh c d egdYjXih VcY cXgZVh c djg
jhZ d edhi*XdchjbZg gZXnXaZY bViZg Vah+

QZ VgZ ldg` c dc ccdkVi kZ hdaji dch
i gdj cZl Wjh cZhh bdYZah+ QZ V b id
XdaaZXi VcY egdXZhh bdgZ eaVhi X eVX`V c
i Vc lZ hZaa) ZcVWaZY i gdj Yg k c
hnhiZbVi X X Vc Z c X gXjaVg i c` c Vi
Vc cYjhign aZkZa ldg` c l i eVgicZgh
hjX Vh i Z aaZc GVX;gi jg @djcYVi dc+

Hd X Vc Z

9ecd Ub Q T
SXQ U

GdRRTbbUd[ Rdbc Ta aT[Pc ]bW b P]S
Tg P]S ]V ] RWP]]T[b U cWT UdcdaT PaT
e cP[ c da db ]Tbb P]S R ]c ]dTS Va fcW)

GV ciV c c higdc gZaVi dch eh l i
djg Zm hi c XjhidbZgh VcY Wj aY c
gZaVi dch eh l i cZl XjhidbZgh l d VkZ
Wj ai cZl iZX cdad n*ZcVWaZY Wjh cZhh
bdYZah id hZgkZ X Vc c h deeZg VW ih
VgZ cZXZhhVgn id ZchjgZ djg WgVcYh VgZ lZaa
egZhZciZY id djg XdchjbZgh VcY VkV aVWaZ
dg ejgX VhZ Vi Vaa i bZh+ iVa XdbbZgXZ
Xdci cjZh id WZ V Xg i XVa X VccZa dg gdli +

N Z higZc i d djg XjhidbZg gZaVi dch eh
Vahd V ZXih djg VW a in id dWiV c eg X c VcY
XdbeZi i kZ igVYZ iZgbh+ @V ajgZ id bV ciV c
higdc gZaVi dch eh l i XjhidbZgh XdjaY
cZ Vi kZan beVXi djg iZgbh d Wjh cZhh
l i V ZXiZY XjhidbZgh VcY gZYjXZ i Z
VkV aVW a in d djg egdYjXih id XdchjbZgh+

QZ Wj aY VcY bV ciV c igVY c gZaVi dch eh
VXgdhh V WgdVY heZXigjb d X VccZah gVc c
gdb XZcigVaan bVcV ZYbjai cVi dcVa
XjhidbZgh i gdj id hbVaa igVYZgh VXXZhhZY
k V Y hig Wjidgh c bVcn ZbZg c bVg`Zih+
QZ YZci n X Vc c h deeZg VW ih VcY
Wj aY gZaVi dch eh l i cZl XjhidbZgh)
hjX Vh i dhZ hZgk c i Z Y iVa XdbbZgXZ
X VccZa+

QZ YZkZade d ci Wjh cZhh eaVch l i djg `Zn
XjhidbZgh i Vi cXajYZ YZiV aZY ckZhibZci
eaVch VcY XjhidbZg hZgk XZ dW ZXi kZh VcY
lZ gZ jaVgan bdc idg egd gZhh+

QZ VkZ YZkZadeZY XVeVW a i Zh dg XjhidbZg
hVaZh VcY djiaZi YZh c l X ZcVWaZ jh
id cY cZl lVnh id begdkZ XjhidbZg
eZg dgbVcXZ VcY Zc VcXZ djg XjhidbZg
gZaVi dch eh+ QZ ckZhi c iZX cdad n id
dei b hZ dgYZg VcY hidX` bVcV ZbZci
egdXZhhZh dg djg Y hig Wji kZ igVYZ XjhidbZgh+

Hd X Vc Z
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JQ U d 6 bZ [[TSf aZU aRT P]S PV [T fPhb U
f aZ ]V PaT TbbT]c P[ U a cWT R ]c ]dTS
bdRRTbb U da db ]Tbb)

Q i i Z gVe Yan X Vc c cVijgZ d ldg`
VcY h` aah) i ZgZ h V g h` i Vi djg ldg` dgXZ
h cdi Zfj eeZY l i i Z h` aah gZfj gZY dg
i Z cZl Zck gdcbZci+

Ijg VW a in id ViigVXi) YZkZade VcY gZiV c
V Y kZghZ gVc Z d h` aaZY eZdeaZ h Xg i XVa
lZ VgZ id XdbeZiZ VcY gdl Z ZXi kZan+

N h h ZheZX Vaan igjZ c djg `Zn ZbZg c
bVg`Zih l ZgZ i ZgZ XVc WZ V aZkZa
d XdbeZi i dc dg V a b iZY iVaZci edda+

N Z adhh d bVcV ZbZci dg di Zg `Zn
eZghdccZa dg i Z cVW a in id YZci n) ViigVXi
VcY gZiV c fjVa ZY eZghdccZa XdjaY bV`Z
i Y Xjai id bVcV Z i Z Wjh cZhh VcY
XdjaY VYkZghZan V ZXi deZgVi dch VcY
cVcX Va gZhjaih+

QZ VkZ Vc ciZ gViZY bVcV ZbZci
YZkZadebZci egdXZhh l X cXajYZh gZ jaVg
eZg dgbVcXZ gZk Zlh jcYZge ccZY Wn V
Xdbbdc hZi d aZVYZgh e WZ Vk djgh) h` aah
VcY XdbeZiZcX Zh+ QZ VkZ YZkZadebZci
eaVch id jeh` aa VcY gZh` aa ZbeadnZZh dg
jijgZ gdaZh VcY l aa Wg c c aZm WaZ iVaZci
id VXXZhh cZl h` aah+

QZ VkZ iVg ZiZY egd gVbbZh id ViigVXi
VcY gZiV c ide iVaZci VcY lZ VXi kZan bdc idg
djg eZg dgbVcXZ c gZiV c c V Y kZghZ iVaZci
edda l i c Oc aZkZg+

QZ gZ jaVgan gZk Zl djg lVnh d ldg` c
id Yg kZ heZZY VcY h bea X in i gdj djg
Wjh cZhh c dgYZg id gZbV c V aZ VcY
gZhedch kZ id bVg`ZieaVXZ igZcYh+

; bdkZ id bdgZ V aZ lVnh d ldg` c h
dc d c id jcadX` ciZgcVa XVeVX in VcY
eg dg i hZ ldg` WVhZY dc gdli VcY beVXi+

Hd X Vc Z

8ecY Ucc
E UbQdY c

Dda db ]Tbb ST T]Sb ] daRWPb ]V
PcTa P[b' TUU R T]c P]dUPRcda ]V P]S

cWT c T[h S bca dc ] U a SdRcb c
da Rdbc Tab)

Ijg hjeean X V c cZildg` h ZmedhZY
id ediZci Vaan VYkZghZ ZkZcih hjX Vh
Zdeda i XVa hVcXi dch) e nh XVa Y hgjei dch)

Zck gdcbZciVa VcY cYjhig Va VXX YZcih)
igVYZ gZhig Xi dch dg Y hgjei dch Vi V `Zn
hjeea Zg) l X XdjaY beVXi djg VW a in
id YZa kZg dgYZgh id djg XjhidbZgh+
AZdeda i XVa iZch dch VkZ Xdci cjZY id
X VaaZc Z i Z Xdci cj in VcY Xdhi d djg
hjeean X V c c /-/0+

GV ciV c c bVcj VXijg c deZgVi dch
l ahi VY Zg c id X Vc c adXVa
gZ jaVi dch VcY bZZi c Zc VcXZY ZVai
VcY hV Zin hiVcYVgYh Vh egdkZc edhh WaZ
Wji Vh gZfj gZY h c XVci bVcV ZbZci+
Cc VYY i dc) Zchjg c i Z deZgVi dc d V
adWVa ad hi Xh cZildg` dg Wdi ceji

bViZg Vah VcY c h ZY ddYh Xdci cjZh id
egZhZci X VaaZc Zh VcY gZfj gZh Xdci cjZY
dXjh VcY aZm W a in+

N Z Xdhi d djg egdYjXih h WZ c V ZXiZY
Wn i Z Xdhi d i Z jcYZgan c XdbbdY i Zh
VcY bViZg Vah gdb l X i Zn VgZ bVYZ+
@ajXijVi dch c i ZhZ Xdhih XVccdi ValVnh WZ
eVhhZY dc id i Z XdchjbZg i gdj eg X c
VcY l aa cZZY id WZ XVgZ jaan bVcV ZY+

QZ VkZ Xdci c ZcXn eaVch YZh cZY id
ZcVWaZ jh id hZXjgZ VaiZgcVi kZ `Zn bViZg Va
hjeea Zh Vi h dgi cdi XZ) id igVch Zg dg h VgZ
egdYjXi dc WZilZZc bVcj VXijg c h iZh VcY
id jhZ hjWhi ijiZ bViZg Vah c djg egdYjXi
dgbjaVi dch VcY gZX eZh+

QZ VkZ eda X Zh VcY egdXZYjgZh YZh cZY
id ZchjgZ i Z ZVai VcY hV Zin d djg
ZbeadnZZh VcY i Z egdYjXih c djg VX a i Zh)
VcY id YZVa l i bV dg cX YZcih cXajY c
Wjh cZhh Xdci cj in VcY Y hVhiZg gZXdkZgn+

=dbbdY in eg XZ g h` h bVcV ZY i gdj
dglVgY Wjn c d igVYZY XdbbdY i Zh)
di Zg Veegdeg ViZ ZY c bZX Vc hbh VcY
egdYjXi eg X c + NgZcYh VgZ bdc idgZY VcY
bdYZaaZY gZ jaVgan VcY ciZ gViZY cid djg
dgZXVhi c egdXZhh+

Hd X Vc Z
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IQVU Q T
XYWX(aeQ Ydi
b TeSdc

HWT dP[ ch P]S bPUTch U da a SdRcb PaT
U PaP d]c acP]RT U a da aP]Sb
P]S da aT dcPc ])

N Z g h` i Vi gVlbViZg Vah VgZ VXX YZciVaan
dg bVa X djhan XdciVb cViZY i gdj dji i Z
hjeean X V c dg i Vi egdYjXi YZ ZXih dXXjg
YjZ id jbVc Zggdg) Zfj ebZci V ajgZ dg
di Zg VXidgh XVccdi WZ ZmXajYZY+

FVWZaa c Zggdgh XVc VkZ ediZci Vaan hZg djh
XdchZfjZcXZh dg Wdi XdchjbZg hV Zin
VcY WgVcY gZejiVi dc+ N ZgZ dgZ) dc*eVX`
aVWZaa c cZZYh id egdk YZ XaZVg VcY
VXXjgViZ c gZY Zci c dgbVi dc c dgYZg
i Vi XdchjbZgh XVc bV`Z c dgbZY
YZX h dch gZ VgY c i Z egdYjXih i Zn Wjn+

Ijg egdYjXi fjVa in egdXZhhZh VcY Xdcigdah
VgZ XdbegZ Zch kZ) gdb egdYjXi YZh c id
XjhidbZg h Za + N Zn VgZ kZg ZY VccjVaan VcY
gZ jaVgan bdc idgZY i gdj eZg dgbVcXZ
cY XVidgh i Vi Yg kZ begdkZbZci VXi k i Zh+
Ijg `Zn gVlbViZg Va hjeea Zgh VgZ ZmiZgcVaan
XZgi ZY VcY i Z bViZg Vah gZXZ kZY VgZ
bdc idgZY id ZchjgZ i Vi i Zn bZZi i Z
g dgdjh fjVa in hiVcYVgYh i Vi djg egdYjXih
gZfj gZ+ QZ Vahd VkZ hig c Zci gZfj gZbZcih
dg i Z YZh c) bVcj VXijgZ VcY YZa kZgn d
djg egdYjXih) id ZchjgZ lZ Xdch hiZcian hjeean
i Z hV Z VcY *fjVa in egdYjXih l X djg
XjhidbZgh VcY XdchjbZgh ZmeZXi+

Cc i Z ZkZci d V bVg`ZieaVXZ cX YZci gZaVi c
id i Z hV Zin d djg XdchjbZgh dg i Z fjVa in
d djg egdYjXih) cX YZci bVcV ZbZci iZVbh
VgZ VXi kViZY c i Z V ZXiZY Wjh cZhh jc ih
VcY bVg`Zih) hjeedgiZY Wn djg egdYjXi
fjVa in) hX ZcXZ VcY Xdbbjc XVi dch ZmeZgih)
id ZchjgZ i bZan VcY Z ZXi kZ VXi dc+

QZ VkZ egdXZhhZh c eaVXZ id ZchjgZ i Vi
i Z YViV jhZY id ZcZgViZ dc*eVX` aVWZaa c
VcY i Z cVa aVWZah i ZbhZakZh VgZ Xdbea Vci
l i Veea XVWaZ gZ jaVi dch VcY l i gZaZkVci
Oc aZkZg aVWZaa c eda X Zh c dgYZg id egdk YZ
i Z XaVg in VcY igVcheVgZcXn cZZYZY dg
XdchjbZgh+

Hd X Vc Z

IicdU c Q T
Y V b QdY

I] [TeTaob TaPc ]b PaT ]RaTPb ]V[h
ST T]ST]c ] H bhbcT b P]S bPUTVdPaS ]V
cWT R ]U ST]c P[ ch' ]cTVa ch U SPcP P]S cWT
P]PVT T]c U ]U a Pc ])

N Z XnWZg*ViiVX` i gZVi d jcVji dg hZY
VXXZhh VcY b hjhZ d hZch i kZ c dgbVi dc
dg Y hgjei dc id deZgVi dch Xdci cjZh id
cXgZVhZ l i i Z aZkZa d cX YZcih g h c
nZVg*dc*nZVg+ MjX Vc ViiVX` XdjaY c W i
djg Wjh cZhh deZgVi dch c V cjbWZg d
lVnh) cXajY c Y hgjei dc id hVaZh)
egdYjXi dc VcY XVh adlh) jai bViZan
beVXi c djg gZhjaih+

Cc VYY i dc) cXgZVh c Y iVa ciZgVXi dch
l i XjhidbZgh) hjeea Zgh VcY XdchjbZgh
eaVXZ ZkZg gZViZg Zbe Vh h dc i Z cZZY
dg hZXjgZ VcY gZa VWaZ CN hnhiZbh VcY
c gVhigjXijgZ VcY XVgZ ja bVcV ZbZci
d i Z c dgbVi dc i Vi h c djg edhhZhh dc
id ZchjgZ YViV eg kVXn+

Nd gZYjXZ i Z beVXi d XnWZg*ViiVX`h dc djg
Wjh cZhh) lZ VgZ daadl c V YZ ZcXZ c*YZei
higViZ n) j YZY Wn cYjhign hiVcYVgYh
gVbZldg`h+ QZ VkZ bVcn JgdiZXi) ZiZXi
VcY LZhedcY XVeVW a i Zh c eaVXZ l X VgZ
Xdci cjdjhan WZ c bdc idgZY VcY begdkZY+

QZ VkZ eda X Zh XdkZg c i Z egdiZXi dc d
Wdi Wjh cZhh VcY eZghdcVa c dgbVi dc) Vh
lZaa Vh i Z jhZ d CN hnhiZbh VcY Veea XVi dch
Wn djg ZbeadnZZh+ Ijg ZbeadnZZh VgZ igV cZY
id jcYZghiVcY i ZhZ gZfj gZbZcih+

QZ Vahd VkZ V hZi d CN hZXjg in hiVcYVgYh
VcY XadhZan bdc idg i Z g deZgVi dc id egdiZXi
djg hnhiZbh VcY c dgbVi dc+ BVgYlVgZ i Vi
gjch VcY bVcV Zh XdgZ deZgVi c YViV h jaan
WVX`ZY je l i hZeVgViZ Xdci c ZcXn hnhiZbh
id egdk YZ gZVa*i bZ WVX`je deZgVi dch
h djaY i Zn ZkZg WZ gZfj gZY+

QZ VkZ hiVcYVgY hZY lVnh d dhi c
c dgbVi dc dc djg ejWa X lZWh iZh VcY VkZ
hnhiZbh c eaVXZ id bdc idg Xdbea VcXZ l i
Veegdeg ViZ eg kVXn aVlh VcY gZ jaVi dch)
VcY l i djg dlc eda X Zh+

QZ Vahd bV ciV c V adWVa hnhiZb dg i Z
Xdcigda VcY gZedgi c d VXXZhh id djg Xg i XVa
CN hnhiZbh+ N h h hjeedgiZY Wn Vc VccjVa
egd gVbbZ d iZhi c d VXXZhh Xdcigdah+

CcXgZVhZ
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8ecY Ucc
dbQ cV b QdY

GdRRTbbUd[ TgTRdc ] U db ]Tbb
caP]bU a Pc ] a YTRcb b ZTh c
ST[ eTa ]V cWT a ]cT]STS db ]Tbb
T]TU cb P]S Pe S ]V S bad c ] c
cWTa db ]Tbb PRc e c Tb)

QZ VgZ c i Z hZXdcY nZVg d V h c XVci
dg Vc hVi dcVa igVch dgbVi dc) deZgVi c
i gdj kZ cZl jh cZhh Agdjeh) l i
hdbZ `Zn X Vc Zh hi aa id WZ YZa kZgZY+ QZ
VgZ Vahd Xdci cjVaan Zc V ZY c bV dg
X Vc Z egd ZXih) cXajY c VXfj h i dch VcY
Y hedhVah+ N ZhZ X Vc Zh Yg kZ Xdci cjdjh
begdkZbZci c djg Wjh cZhh VcY
higZc i Zc djg edgi da d VcY XVeVW a i Zh+
=dci cjZY Y iVa hVi dc d djg Wjh cZhh
bdYZah VcY egdXZhhZh) id Zi Zg l i
Zc VcX c YViV bVcV ZbZci XVeVW a i Zh)
h V Xg i XVa eVgi d djg igVch dgbVi dc+

QZ VkZ Vc ZmiZch kZ egd gVbbZ d
igVch dgbVi dc egd ZXih+ @V ajgZ id ZmZXjiZ
hjX c i Vi kZh hjXXZhh jaan XdjaY gZhjai c
jcYZg*YZa kZgn d i Z ZmeZXiZY WZcZ ih VcY
i ZgZ XdjaY WZ V h c XVci beVXi dc i Z
kVajZ d i Z Wjh cZhh+

;aa VXfj h i dch) Y hedhVah VcY adWVa
dg Vc hVi dcVa igVch dgbVi dc egd ZXih VgZ
hedchdgZY Wn V bZbWZg d i Z OF + ;aa hjX
egd ZXih VkZ hiZZg c gdjeh c eaVXZ aZY
Wn V hZc dg ZmZXji kZ VcY gZ jaVg egd gZhh
jeYViZh VgZ egdk YZY id i Z OF VcY dVgY
%l ZgZ gZaZkVci&+ MdjcY egd ZXi Y hX ea cZh VgZ
jhZY c Vaa igVch dgbVi dc egd ZXih VcY i ZhZ
egd ZXih VgZ gZhdjgXZY Wn YZY XViZY VcY
Veegdeg ViZan fjVa ZY eZghdccZa+

N Z Y iVa hVi dc d djg Wjh cZhh h aZY Wn
V YZY XViZY heZX Va hi iZVb id Zi Zg l i
gZegZhZciVi kZh gdb Vaa eVgih d i Z Wjh cZhh
id ZchjgZ Vc ciZ gViZY VcY da hi X
VeegdVX +

; h c XVci eVgi d i ckdakZh jhZ d
iZX cdad n dg WZiiZg YViV bVcV ZbZci VcY
VjidbVi dc d Wjh cZhh egdXZhhZh+ HZl lVnh
d ldg` c VgZ WZ c YZkZadeZY id bVcV Z
i h cZl Wjh cZhh bdYZa+

Oc aZkZg Vahd bdc idgh i Z kdajbZ d X Vc Z
egd gVbbZh jcYZg lVn c Vc Z dgi id
hiV Zg i Z beVXi dc XjggZci deZgVi dch
VcY id ZchjgZ b c bVa Y hgjei dc+

Hd X Vc Z

S YS
Q T YdYSQ
Y cdQRY Ydi

6SeTabT TR ] R R ]S c ]b Ph PUUTRc
]T a aT R d]ca Tb' aTV ]b a Ph
TgcT]S V[ P[[h) I] [TeTa TaPcTb Pa d]S
cWTf a[S P]S b Tg bTS c TR ] R
P]S [ c RP[ ]bcP [ ch cWPc Ph aTSdRT
R ]bd Ta ST P]S U a da a SdRcb' S bad c
bP[Tb TaPc ]b P]S* a PRc cWT
a U cP [ ch U da TaPc ]b)

Cc /-/0) dg Vc hVi dch VkZ Xdci cjZY id hZZ
Zdeda i XVa VcY ZXdcdb X kdaVi a in aZVY c

id h c XVci Y hgjei dc VcY Xdhi c aVi dc
beVXi c eVgih d i Z Wjh cZhh+ @jgi Zg
ediZci Va igVYZ VcY ZXdcdb X hVcXi dch g h`
adWVa hjeean X V c Y hgjei dc VcY YZZe

gZXZhh dc+ L h`h VhhdX ViZY l i i Z adWVa
ZcZg n Xg h h VgZ aZVY c id h c XVcian

Zg ZcZg n eg XZh VcY XdjaY Y hgjei djg
deZgVi dch+

AdkZgcbZci VXi dch hjX Vh igVYZ VcY
ZXdcdb X hVcXi dch) dgZ c ZmX Vc Z dg
eg XZ Xdcigdah XVc beVXi dc i Z gdli
VcY egd iVW a in d djg adXVa deZgVi dch+

Oc aZkZg Vh bdgZ i Vc Va d ih ijgcdkZg
c ZbZg c bVg`Zih l X XVc d Zg
gZViZg gdli deedgijc i Zh Wji Vahd

ZmedhZh Oc aZkZg id gZaViZY ZXdcdb X VcY
eda i XVa kdaVi a in+

N Z WgZVYi d Oc aZkZg h edgi da d VcY
djg Zd gVe X gZVX Zae id b i ViZ djg
ZmedhjgZ id Vcn eVgi XjaVg adXVa hZY g h`+ Ijg
aZm WaZ Wjh cZhh bdYZa Vaadlh jh id VYVei
djg edgi da d VcY gZhedcY fj X`an id YZkZade
cZl d Zg c h i Vi hj i XdchjbZgh VcY
XjhidbZgh X Vc c cZZYh Yjg c ZXdcdb X
Ydlcijgch+

QZ gZ jaVgan jeYViZ djg dgZXVhi d Wjh cZhh
gZhjaih VcY XVh adlh VcY) l ZgZ cZXZhhVgn)
gZWVaVcXZ ckZhibZci eg dg i Zh+

QZ WZa ZkZ i Vi bVcn nZVgh d ZmedhjgZ id
ZbZg c bVg`Zih VkZ kZc jh ZmeZg ZcXZ
d deZgVi c VcY YZkZade c djg Wjh cZhh
hjXXZhh jaan Yjg c eZg dYh d ZXdcdb X VcY
eda i XVa kdaVi a in+

Hd X Vc Z
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JbUQcebi Q T
dQh

I] [TeTa b Tg bTS c P ePa Tch U TgcTa]P[
U ]P]R P[ a bZb ] aT[Pc ] c HaTPbdah
P]S HPg)

N Z gZaVi kZ kVajZ d XjggZcX Zh XVc
ajXijViZ l YZan VcY XdjaY VkZ V
h c XVci beVXi dc Wjh cZhh gZhjaih+
@jgi Zg) WZXVjhZ Oc aZkZg Xdchda YViZh ih
cVcX Va hiViZbZcih c Zjgdh i h hjW ZXi

id ZmX Vc Z g h`h VhhdX ViZY l i i Z
igVchaVi dc d i Z jcYZgan c cZi VhhZih
VcY ZVgc c h d ih dgZ c hjWh Y Vg Zh+

QZ VgZ Vahd hjW ZXi id i Z bedh i dc d
ZmX Vc Z Xdcigdah Wn cY k YjVa Xdjcig Zh
l X XdjaY a b i djg VW a in id bedgi
bViZg Vah eV Y c dgZ c XjggZcXn dg id
gZb i Y k YZcYh id i Z eVgZci XdbeVcn+

; bViZg Va h dgi Vaa c djg XVh adl XdjaY
jcYZgb cZ Oc aZkZg h XgZY i gVi c ) beV g
ckZhidg Xdc YZcXZ VcY gZhig Xi Oc aZkZg h
VW a in id gV hZ jcYh+ Cc i bZh d cVcX Va
Xg h h) i ZgZ h V jgi Zg g h` i Vi lZ bVn
cdi WZ VWaZ id gV hZ jcYh YjZ id bVg`Zi
aa fj Y in+

QZ VgZ ZmedhZY id XdjciZg*eVgin g h`h l i
WVc`h) hjeea Zgh VcY XjhidbZgh) l X XdjaY
gZhjai c cVcX Va adhhZh+

NVm h V XdbeaZm VcY Zkdak c VgZV l ZgZ
aVlh VcY i Z g ciZgegZiVi dc VgZ X Vc c
gZ jaVgan) aZVY c id i Z g h` d jcZmeZXiZY
iVm ZmedhjgZh+ CciZgcVi dcVa iVm gZ dgb
gZbV ch V `Zn dXjh d ViiZci dc+

=jggZcXn ZmedhjgZh VgZ bVcV ZY l i c
egZhXg WZY a b ih VcY Wn i Z jhZ d cVcX Va
ZY c chigjbZcih+ @jgi Zg) deZgVi c

XdbeVc Zh Wdggdl c adXVa XjggZcXn ZmXZei
l ZgZ c W iZY Wn adXVa gZ jaVi dch) aVX` d
adXVa a fj Y in dg adXVa bVg`Zi XdcY i dch+

QZ hZZ` id bV ciV c VXXZhh id adWVa YZWi
bVg`Zih i gdj h dgi*iZgb VcY adc *iZgb
YZWi egd gVbbZh+ Cc VYY i dc) lZ bV ciV c
h c XVci jcYgVlc Xdbb iiZY XgZY i
VX a i Zh dg ZcZgVa XdgedgViZ ejgedhZh
Vh Y hXadhZY c cdiZ .3;+

Agdje igZVhjgn gZ jaVgan bdc idgh ZmedhjgZ
id djg WVc`h) i iZc c XdjciZg*eVgin a b ih
l ZgZ Veegdeg ViZ+ Oc aZkZg VXi kZan bVcV Zh
ih WVc` c ZmedhjgZh dc V YV an WVh h+ QZ
gZ jaVgan VhhZhh VcY bdc idg XdjciZg*eVgin
g h` c djg hjeea Zgh VcY XjhidbZgh VcY iV`Z
Veegdeg ViZ VXi dc id bVcV Z djg ZmedhjgZh+

Ijg AadWVa NVm Jg cX eaZh egdk YZ dkZgVgX c
dkZgcVcXZ VcY lZ VkZ V egdXZhh c eaVXZ

id bdc idg Xdbea VcXZ l i i Z NVm Jg cX eaZh+
QZ VkZ V NVm L h` @gVbZldg` c eaVXZ l X
hZih dji i Z Xdcigdah ZhiVWa h ZY id VhhZhh
VcY bdc idg iVm g h` dg Y gZXi VcY cY gZXi
iVmZh+ QZ bdc idg egdedhZY X Vc Zh c
iVmVi dc aZ haVi dc VcY ZchjgZ i ZhZ VgZ
iV`Zc cid VXXdjci l Zc lZ Xdch YZg djg
jijgZ Wjh cZhh eaVch+

Hd X Vc Z

dXYSQ I] [TeTaob aP]Sb P]S aT dcPc ] PaT
eP[dP [T PbbTcb P]S cWTfPh ]fW RWfT
TaPcT' R ]ca dcT c b R Tch P]S T]VPVT

f cW cWTf a[S Pa d]S db b P[fPhb d]STa
bRadc ]h cW ]cTa]P[[h P]S TgcTa]P[[h)

;Xi c c Vc Zi XVa bVccZg) Xdch hiZci l i
i Z ZmeZXiVi dch d XjhidbZgh) XdchjbZgh
VcY di Zg hiV`Z daYZgh) h ZhhZci Va dg i Z
egdiZXi dc d i Z gZejiVi dc d Oc aZkZg VcY
ih WgVcYh+

; `Zn ZaZbZci d djg Zi XVa VeegdVX id
Wjh cZhh h id gZYjXZ cZfjVa in VcY egdbdiZ
V gcZhh+ Ijg VXi k i Zh idjX i Z a kZh d
b aa dch d eZdeaZ VcY i h djg gZhedch W a in
id egdiZXi i Z g g ih VcY Zae i Zb a kZ
lZaa+

N Z hV Zin d djg ZbeadnZZh VcY i Z eZdeaZ
VcY Xdbbjc i Zh lZ ldg` l i h Xg i XVa+
@V ajgZ id bZZi i ZhZ hiVcYVgYh XdjaY
gZhjai c YVbV Z id Oc aZkZg h XdgedgViZ
gZejiVi dc VcY Wjh cZhh gZhjaih+

Ijg =dYZ d jh cZhh Jg cX eaZh VcY djg
=dYZ Jda X Zh dkZgc i Z WZ Vk djg d djg
ZbeadnZZh) hjeea Zgh) Y hig Wjidgh VcY di Zg
i gY eVgi Zh l d ldg` l i jh+ Ijg egdXZhhZh
dg YZci n c VcY gZhdak c WgZVX Zh d djg
=dYZ d jh cZhh Jg cX eaZh VcY djg =dYZ
Jda X Zh VgZ XaZVgan YZ cZY VcY gZ jaVgan
Xdbbjc XViZY i gdj dji Oc aZkZg+ ViV
gZaVi c id hjX WgZVX Zh h gZk ZlZY Wn i Z
OF VcY Wn gZaZkVci dVgY =dbb iiZZh VcY
Zaeh id YZiZgb cZ i Z VaadXVi dc d gZhdjgXZh
dg jijgZ eda Xn YZkZadebZci) egdXZhh
begdkZbZci) igV c c VcY VlVgZcZhh
c i Vi kZh+

Ijg LZhedch WaZ JVgicZg Jda Xn Zaeh jh
id begdkZ i Z a kZh d i Z eZdeaZ c djg
hjeean X V ch Wn Zchjg c jbVc g ih VgZ
egdiZXiZY VcYbV`Zh V ZVai n VcY hV Z
ldg`eaVXZ V bVcYVidgn gZfj gZbZci dg djg
Wjh cZhh eVgicZgh+ QZ VkZ YZiV aZY hV Zin
hiVcYVgYh VcY bdc idg hV Zin cX YZcih Vi i Z

Zhi aZkZa+

N gdj djg gVcYh l i JjgedhZ V ZcYV)
V cjbWZg d djg WgVcYh VgZ iV` c VXi dc dc
hdX ZiVa hhjZh hjX Vh V gcZhh VcY ZfjVa in+

Hd X Vc Z
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BUWQ Q T
bUWe Qd bi

8 [ P]RTf cW [Pfb P]S aTVd[Pc ]b b
P] TbbT]c P[ Pac U I] [TeTaob db ]Tbb
TaPc ]b)

Oc aZkZg h hjW ZXi id cVi dcVa VcY gZ dcVa
aVlh VcY gZ jaVi dch c hjX Y kZghZ VgZVh
Vh gZ jaVi dch gZaVi c id Zck gdcbZciVa
Xdbea VcXZ %Z+ + gZZclVh c &) egdYjXi
hV Zin) egdYjXi XaV bh) igVYZbVg`h) Xdeng i)
eViZcih) XdbeZi i dc) ZVai VcY hV Zin) YViV
eg kVXn) XdgedgViZ dkZgcVcXZ) a hi c VcY
Y hXadhjgZ) ZbeadnbZci VcY iVmZh+

@V ajgZ id Xdbean l i aVlh VcY gZ jaVi dch
XdjaY ZmedhZ Oc aZkZg id X k a VcY,dg Xg b cVa
VXi dch aZVY c id YVbV Zh) cZh VcY
Xg b cVa hVcXi dch V V chi jh VcY,dg djg
ZbeadnZZh l i edhh WaZ XdchZfjZcXZh
dg djg XdgedgViZ gZejiVi dc+

= Vc Zh id aVlh VcY gZ jaVi dch XdjaY
VkZ V bViZg Va beVXi dc i Z Xdhi d

Yd c Wjh cZhh+

Oc aZkZg h Xdbb iiZY id Xdbean c l i i Z
aVlh VcY gZ jaVi dch d i Z Xdjcig Zh c l X
lZ deZgViZ+ Cc heZX Va hi VgZVh i Z gZaZkVci
iZVbh Vi adWVa) gZ dcVa dg adXVa aZkZah VgZ
gZhedch WaZ dg hZii c YZiV aZY hiVcYVgYh
VcY Zchjg c i Vi Vaa ZbeadnZZh VgZ VlVgZ d
VcY Xdbean l i gZ jaVi dch VcY aVlh heZX X
VcY gZaZkVci id i Z g gdaZh+

Ijg aZ Va VcY gZ jaVidgn heZX Va hih VgZ
ZVk an ckdakZY c bdc idg c VcY gZk Zl c

djg egVXi XZh id egdk YZ gZVhdcVWaZ
VhhjgVcXZ i Vi lZ gZbV c VlVgZ d VcY
c a cZ l i Vaa gZaZkVci aVlh VcY aZ Va
dWa Vi dch+

Hd X Vc Z
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HSKLSVS c K OWO

N Z gZXidgh VkZ gZk ZlZY i Z adc *iZgb egdheZXih d i Z
Agdje c dgYZg id VhhZhh ih k VW a in+ N h gZk Zl cXdgedgViZY
i Z VXi k i Zh VcY `Zn g h`h d i Z Agdje id Zi Zg l i i Z
VXidgh a `Zan id V ZXi i Z Agdje h jijgZ YZkZadebZci)
eZg dgbVcXZ) cVcX Va edh i dc) XVh adlh) a fj Y in edh i dc
VcY Wdggdl c VX a i Zh Vh YZhXg WZY dc eV Zh . id 31+ Cc
VYY i dc) lZ YZhXg WZ c cdiZh .2 id .5 dc eV Zh /-0 id /.5
i Z Agdje h dW ZXi kZh) eda X Zh VcY egdXZhhZh dg bVcV c
ih XVe iVa) ih cVcX Va g h` bVcV ZbZci dW ZXi kZh) YZiV ah
d ih cVcX Va chigjbZcih VcY ZY c VXi k i Zh VcY ih
ZmedhjgZh id XgZY i VcY a fj Y in g h`+

7ccUcc U d
Cc dgYZg id gZedgi dc i Z adc *iZgb k VW a in d i Z Agdje)
i Z gZXidgh gZk ZlZY i Z dkZgVaa jcY c XVeVX in VcY
ZVYgddbVkV aVWaZ id l i hiVcY hZkZgZ ZkZcih VcY XVgg ZY

dji V gdWjhi VhhZhhbZci d i Z eg cX eVa g h`h VX c i Z Agdje)
cXajY c i dhZ i Vi ldjaY i gZViZc ih Wjh cZhhbdYZa) jijgZ
eZg dgbVcXZ) hdakZcXn dg a fj Y in+ N h cXajYZh Xdch YZgVi dc d
ZmiZgcVa VXidgh hjX Vh g hZh c c aVi dc VcY hadl c A J gdli +
N Z VhhZhhbZci Vahd cXajYZY gZk Zl c VcYjcYZghiVcY c i Z

b i Vi dc VXidgh c gZheZXi d ZVX eg cX eVa g h`+ N Z g h`h VcY
b i Vi c VXidgh VgZ hjbbVg hZY dceV Zh 4. id 45+

N Z k VW a in VhhZhhbZci Vh i gZZ eVgih7
� @ ghi) i Z gZXidgh Xdch YZgZY i Z eZg dY dkZg l X i Zn

VkZ V gZVhdcVWaZ ZmeZXiVi dc i Vi i Z Agdje l aa Xdci cjZ
id deZgViZ VcY bZZi ih a VW a i Zh8

� MZXdcY) i Zn Xdch YZgZY i Z XjggZci YZWi VX a i Zh VcY YZWi
ZVYgddb dkZg i Z k VW a in eZg dY) Vhhjb c i Vi Vcn YZWi

bVijg c XVc WZ gZ* cVcXZY Vi XdbbZgX Vaan VXXZeiVWaZ
iZgbh8 VcY

� N gY) i Zn Xdch YZgZY i Z ediZci Va beVXi d hZkZgZ Wji
eaVjh WaZ hXZcVg dh dkZg i h eZg dY cXajY c 7
� VhhZhh c hXZcVg dh dg ZVX cY k YjVa eg cX eVa g h`) dg
ZmVbeaZ i Z iZgb cVi dc d djg gZaVi dch eh l i i Z
i gZZ aVg Zhi adWVa XjhidbZgh8 i Z adhh d Vaa bViZg Va
a i Vi dc XVhZh8 V bV dg CN YViV WgZVX 8 i Z adhi Xdhi
VcY gdli deedgijc i Zh gdb cdi `ZZe c je l i
iZX cdad XVa X Vc Zh VcY cXgZVhZ c e nh XVa Xa bViZ
g h`h cXajY c ih beVXi dc deZgVi dcVa Xdhih8 VcY

� VhhZhh c hXZcVg dh i Vi ckdakZ bdgZ i Vc dcZ eg cX eVa
g h` cXajY c i Z daadl c bjai *g h` hXZcVg dh7

V S' S U MO K SY WYNOVVON O OV YP O O S c O SOaON S U Y S MS KV S U
=dciVb cVi dc hhjZ l i dcZ d djg
WgVcYh XVjhZY Wn gZ jaViZY c gZY Zcih
VcY i Z iZbedgVgn XadhjgZ d i gZZ d
djg aVg Zhi VXidg Zh+

M c XVci gZYjXi dc c hVaZh dg hdbZ d i Z
jh cZhh Agdjeh Vadc l i eZgXdaVi c beVXi
dc di Zg WgVcYh VcY XadhjgZ d i gZZ d djg
aVg Zhi VXidg Zh dg V eZg dY d h m bdci h+

� MV Z VcY *fjVa in egdYjXih
� gVcY egZ ZgZcXZ
� Mjeean X V c

AZdeda i XVa iZch dch aZVY c id V bV dg
adWVa cX YZci V ZXi c i Z VkV aVW a in

d `Zn bViZg Vah gdb V adXVi dc VcY
cXgZVh c edaVg hVi dc d hhjZh aZVY c
id adhh d gZejiVi dc+

=adhjgZ d V `Zn Zd gVe X bVg`Zi beVXi c
VkV aVW a in d gVlbViZg Vah VcY beVXi dc
ijgcdkZg Vg h c gdb gZejiVi dcVa adhh YjZ id
edaVg hVi dc d hhjZh+

� Xdcdb X VcY eda i XVa
chiVW a in

� Mjeean X V c

=a bViZ X Vc Z*gZaViZY addY c
Yg k c XadhjgZ d V `Zn hdjgX c jc i
VcY h c XVci lViZg h dgiV Zh c
`Zn bVg`Zih+

=adhjgZ d V hdjgX c jc i dg V eZg dY d h m
bdci h VcY h c XVci lViZg h dgiV Zh XVjh c
hjeean X V c Y hgjei dc c lViZg*higZhhZY h iZh
VcY X Vc c XdchjbZg egZ ZgZcXZ idlVgYh
lViZg*Z X Zci egdYjXih+

� =a bViZ X Vc Z
� Mjeean X V c
� gVcY egZ ZgZcXZ

=nWZg*ViiVX` XVjh c V hjhiV cZY
h jiYdlcd bVcj VXijg c hnhiZbhVcY
i Z beVXi dc egd i bVcV ZbZci V aZY
id YZa kZg VbV dg igVch dgbVi dcegd ZXi+

Fdhh d ijgcdkZg XdjeaZY l i gZYjXZY bVg ch
VcY dc d c gZejiVi dcVa YVbV Z VcY adhh d
Xdc YZcXZ gdb djg XjhidbZgh VcY XdchjbZgh+

� MnhiZbh VcY c dgbVi dc
� jh cZhh igVch dgbVi dc

Y TY Wc
� @ ghian) V i gZZ*nZVg eZg dY h Xdch YZgZY Veegdeg ViZ dg i h
k VW a in VhhZhhbZci WZXVjhZ i h i Z eZg dY XdkZgZY Wn i Z
higViZ X eaVc8 VcY i ZcVWaZh V aZkZa d Xdc YZcXZ c
VhhZhh c k VW a in) ZkZc c ZmigZbZ VYkZghZ ZkZcih) YjZ id
VXidgh hjX Vh7
� i Z Agdje Vh Xdch YZgVWaZ cVcX Va gZhdjgXZh id Zi Zg
l i ZhiVWa h ZY Wjh cZhh gZaVi dch eh l i bVcn
XjhidbZgh VcY hjeea Zgh c Xdjcig Zh i gdj dji i Z ldgaY8

� XVh ZcZgVi dc Wn i Z Agdje h deZgVi dch VcY
VXXZhh id i Z ZmiZgcVa YZWi bVg`Zih8

� aZm W a in d XVh dji adl l i gZheZXi id h c XVci
bVg`Zi c egd gVbbZh VcY XVe iVa ZmeZcY ijgZ egd ZXih
l X jhjVaan VkZ V ild*id*i gZZ nZVg dg odc8 VcY

� i Z Agdje h Y kZghZ egdYjXi VcY Zd gVe XVa VXi k i Zh
l X VgZ beVXiZY Wn Xdci cjdjhan Zkdak c iZX cdad n
VcY ccdkVi dc+

� MZXdcYan) i Z Agdje h YZWi ZVYgddbVcY jcY c egd aZ lVh
VhhZhhZY+ HdcZ d i Z jijgZ djiadd`h Xdch YZgZY gZhjaiZY c
h c XVci a fj Y in ZVYgddb hhjZh) eg bVg an WZXVjhZ7

� i Z Agdje Vh V ZVai n WVaVcXZ d h dgi*iZgbVcY adc *iZgb
YZWi egd gVbbZh) l i gZeVnbZci egd aZh Zchjg c h dgi*
iZgb XdbbZgX Va eVeZgbVijg i Zh Yd cdi ZmXZZY -+2 W aa dc
c Vcn kZclZZ` VcY adc *iZgbYZWibVijg i Zh Yd cdi
ZmXZZY 1+- W aa dc c Vcn kZc XVaZcYVg nZVg

� i Z Agdje Vh i Z Zfj kVaZci d 4+0 W aa dc c Xdbb iiZY
XgZY i VX a i Zh l i V bVijg in d 031 YVnh l X VgZ jhZY
dg WVX` c je djg XdbbZgX Va eVeZg egd gVbbZh+

� N gYan) dg ZVX d djg .1 eg cX eVa g h`h) dcZ d l X h
Xa bViZ) ldghi*XVhZ eaVjh WaZ hXZcVg dh VkZ WZZc VhhZhhZY
id Zi Zg l i bjai *g h` hXZcVg dh+ HdcZ d i Z hXZcVg dh
gZk ZlZY) Z i Zg cY k YjVaan dg c V gZ ViZ ldjaY XVjhZ
Oc aZkZg id XZVhZ id WZ k VWaZ+

9 S ecY
Ic i Z WVh h YZhXg WZY VWdkZ) i Z gZXidgh VkZ V gZVhdcVWaZ
ZmeZXiVi dc i Vi i Z Agdje l aa WZ VWaZ id Xdci cjZ c
deZgVi dc VcYbZZi ih a VW a i Zh Vh i Zn Vaa YjZ dkZg i Z
i gZZ*nZVg eZg dY d i Z g VhhZhhbZci+
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P]BTPZ ]b
= V g

C Vb eaZVhZY id egZhZci i Z AdkZgcVcXZ LZedgi dg /-/0+ Cc
Yd c hd C bjhi kZ jgi Zg i Vc`h id H ah ;cYZghZc) Vh = V g
d i Z =dbeVcn jci a i Z ZcY d HdkZbWZg) dg i Z aZ VXn d
higdc XdgedgViZ dkZgcVcXZ Vi Oc aZkZg i Vi Z eVhhZh dc idbZ+

N Z eg dg in d i Z dVgY c gZaVi dc id dkZgcVcXZ c i Z eVhi
nZVg Vh WZZc ZhiVWa h c Z ZXi kZ hjXXZhh dc VcY egdk Y c
hjeedgi id i Z dVgY X Vc Zh+ ;h C bZci dcZY c bn = V g$h
hiViZbZci) BZ c MX jbVX Zg WZXVbZ = I dc . Djan /-/0 VcY
C WZXVbZ = V g dc . ZXZbWZg /-/0+ QZ VgZ Vahd YZa iZY
i Vi @ZgcVcYd @ZgcVcYZo WZXVbZ =@I dc . DVcjVgn /-/1+ C Vb
gViZ ja dg Vaa i Z hjeedgi i Vi C VkZ gZXZ kZY VcY Xdci cjZ id

gZXZ kZ gdb i Z di Zg dVgY bZbWZgh c bn cZl gdaZ VcY i Z
dVgY kZh ih jaa hjeedgi id BZ c VcY @ZgcVcYd+

;adc h YZ hjXXZhh dc) i Z dVgY Vh XdcYjXiZY V gZk Zl
d higViZ n VcY VeegdkZY i Z Agdli ;Xi dc JaVc dg i Z
Wjh cZhh Vh VagZVYn hZi dji c i h gZedgi+ N Z Agdli ;Xi dc
JaVc h YZh cZY id iV`Z Oc aZkZg dc i Z cZmi hiV Z d ih
gdli djgcZn+ ;adc h YZ i h djg hjhiV cVW a in dVah VkZ

WZZc XaVg ZY l X VgZ `Zn id ddY hiZlVgYh e VcY i ZhZ
VgZ hZi dji c djg jeYViZY =a bViZ NgVch i dc ;Xi dc JaVc l X
lZ VgZ ejii c id h VgZ daYZgh Vi i Z /-/1 ;AG+

IORK OK MY S ON
MYWWS WO Y Y
MY Y K O Y O K MO

N Z XjaijgZ d higdc dkZgcVcXZ l i c Oc aZkZg h V
higZc i i Vi C l aa hig kZ id bV ciV c+ Fdd` c ZmiZgcVaan
lZ VkZ XdchjaiZY l i h VgZ daYZgh i h nZVg dc ZmZXji kZ
gZbjcZgVi dc) cXajY c i Z gZk hZY LZbjcZgVi dc Jda Xn)
VcY i Z gZk hZY =a bViZ NgVch i dc ;Xi dc JaVc VcY i h Vh
c dgbZY i Z X Vc Zh i Vi VgZ WZ c eji id h VgZ daYZgh Vi
i Z /-/1 ;AG+ Cc VYY i dc) djg =dYZ d jh cZhh Jg cX eaZh
ZhiVWa h Zh i Z djcYVi dc d djg XjaijgZ l i c i Z XdbeVcn)
higZc i ZcZY Wn djg hidg XVa gddih) VcY c dgbh djg lVn
d ldg` c c ZkZgni c i Vi lZ Yd+ QZ VgZ Xdbb iiZY id
Y kZgh in VcY cXajh dc Vh cdi dcan gZ aZXi c djg kVajZh Wji
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]TS I] [TeTa .655

8daaT]c TgcTa]P[ P ]c T]cb

HdcZ+
EaTe db Tg Ta T]RT
JgZh YZci d BdbZ =VgZ8 Oc aZkZg
Mdji Vhi ;h V # ;jhigVaVh V
%JgZh YZci& VcY = Z iVa
NgVch dgbVi dc # Agdli I XZg8
=dgedgViZ NgVch dgbVi dc % PJ&8
Oc aZkZg ZcZajm %= V g VcY PJ&8
Oc aZkZg CXZ =gZVb %AadWVa BZVY
# PJ&8 kVg djh WgVcY VcY X VccZa
bVcV ZbZci gdaZh+

,- BPa P JPabT[[ ]P
= Z FZ Va I XZg # Agdje
MZXgZiVgn
CPc ]P[ ch CiVa Vc 6VT 20
]TS IA: ;eg a /-//
]TS I] [TeTa /-//

8daaT]c TgcTa]P[ P ]c T]cb

MVcYdo %H &+
EaTe db Tg Ta T]RT
; %= Z FZ VaI XZg #=dbeVcn
MZXgZiVgn&8 Hd` VAgdje %= Z FZ Va
I XZg&8 Hd` V M ZbZch %AZcZgVa
=djchZa&8 NZigV FVkVa Agdje
%AZcZgVa =djchZa&8 AZcZgVa aZXig X
I a #AVh %kVg Zin d hZc dg adWVa
aZ Va gdaZh&8 HdgYZV Vc` %H &+

IA: T TabW RWP]VTb
Sda ]V -+-.
;aVc DdeZ) = Z mZXji kZ I XZg)
aZ i Vi i Z ZcY d DjcZ+ =dccn
gV bh) = Z iVa #
=dbbZgX Va I XZg aZ i c ;j jhi+
GVii =adhZ) JgZh YZci CXZ =gZVb
aZ i Oc aZkZg Vi i Z ZcY d
ZXZbWZg+ BVccZ`Z @VWZg)

JgZh YZci Hjig i dc) aZ i Oc aZkZg Vi
i Z ZcY d HdkZbWZg+ MVc k
GZ iV aZ i Oc aZkZg c DjcZ+ ;h Vi
0. ZXZbWZg /-/0 i ZgZ lZgZ ..
OF bZbWZgh+ N Z W d gVe Zh dc
eV Zh 53 VcY 54 h dl VXi kZ OF
bZbWZgh gdb . DVcjVgn /-/1+

IA: T TabW RWP]VTb ] -+-/
BZ `d MX eeZg d ch Oc aZkZg Vh
JgZh YZci) Hjig i dc dc . GVn+
GV g VY HVnV Zg d ch Oc aZkZg
Vh = Z JZdeaZ I XZg dc . DjcZ+
H i c JVgVc eZ) = Z JZdeaZ VcY
NgVch dgbVi dc I XZg l aa aZVkZ
aViZg c i Z nZVg+



G SVO O " M O
Oc aZkZg JF= %Oc aZkZg&) cXdgedgViZY c c aVcY VcYQVaZh c
.561) h i Z eVgZci XdbeVcn d i Z Oc aZkZg Agdje+ Oc aZkZg h
h VgZh VgZ igVYZY i gdj ih egZb jb a hi c dc i Z FdcYdc
MidX` mX Vc Z VcY ih a hi c dc i Z ;bhiZgYVb mX Vc Z
CcYZm dc jgdcZmi+ Oc aZkZg h h VgZh VgZ Vahd igVYZY dc i Z HZl
Sdg` MidX` mX Vc Z c i Z dgb d ;bZg XVc Zedh iVgn M VgZh+

K Y UfUb c W fUb Q SU VbQ Ug b
Nd VX a iViZ ih dkZgh i gdaZ) VcY id ZchjgZ i Vi i gZiV ch
YZX h dc*bV` c edlZg dkZg bViZg Va bViiZgh) i Z dVgY Vh
eji c eaVXZ V dkZgcVcXZ gVbZldg` id hjeedgi i Z XgZVi dc

d adc *iZgb kVajZ dg hiV`Z daYZgh+ N Z dVgY Y hX Vg Zh
hdbZ d ih gZhedch W a i Zh Y gZXian VcY di Zgh i gdj
djg eg cX eVa =dbb iiZZh % Hdb cVi c VcY =dgedgViZ
AdkZgcVcXZ =dbb iiZZ) ;jY i =dbb iiZZ) =dbeZchVi dc
=dbb iiZZ) VcY i Z =dgedgViZ LZhedch W a in =dbb iiZZ&
l X i Vh ZhiVWa h ZY id egdk YZ YZY XViZY dXjh dc
eVgi XjaVg VgZVh+ N Z LZedgih d ZVX d i ZhZ =dbb iiZZh
XVc WZ djcY dc eV Zh .-/) .-4) ../ VcY ..3+ N Z LZedgi
d i Z ;jY i =dbb iiZZ cXajYZh V YZhXg ei dc d i Z g h`
bVcV ZbZci VcY ciZgcVa Xdcigda VggVc ZbZcih dg i Z
Agdje+ Cc VYY i dc) i ZgZ VgZ ild bVcV ZbZci Xdbb iiZZh
d i Z dVgY) i Z hXadhjgZ =dbb iiZZ VcY i Z AadWVa =dYZ
VcY Jda Xn =dbb iiZZ+ N Z Oc aZkZg FZVYZgh e mZXji kZ %OF &
hjeedgih i Z = I c h ldg` VcY bZbWZgh d i Z OF ViiZcY
dVgY bZZi c h dc gZaZkVci iZbh Wn ck iVi dc+

7 PaS
HWT 7 PaS b a Pah a [T b c T]bdaT cWT [ ]V(cTa bdbcP ]P [T bdRRTbb

U I] [TeTa U a cWT dcdP[ T]TU c U P[[ da bcPZTW [STab)

]ST T]ST]c eTab VWc P]S a V a db RWP[[T]VT

C ]Pc ]V
P]S 8 a aPcT

eTa]P]RT
8 ccTT C8 8$

6dS c
8 ccTT 68$

8 a aPcT
FTb ]b [ ch

8 ccTT 8F8$
8 T]bPc ]
8 ccTT 88$

LZk Zlh i Z Xdbedh i dc
d i Z dVgY VcY

=dbb iiZZh VcY bV`Zh
gZXdbbZcYVi dch id i Z

dVgY dc hj iVWaZ
XVcY YViZh dg

Veed cibZci id i Z
dVgY VcY =dbb iiZZh+

;hh hih i Z dVgY dc
dVgY VcY hZc dg

bVcV ZbZci hjXXZhh dc
eaVcc c cXajY c

Veed cibZcih id i Z OF )
Xdc a Xih d ciZgZhi VcY

cYZeZcYZcXZ+

LZhedch WaZ dg
bdc idg c i Z ciZ g in
d Oc aZkZg$h cVcX Va
hiViZbZcih VcY dg

Zchjg c i Z
Z ZXi kZcZhh d i Z

ciZgcVa VjY i jcXi dc)
ciZgcVa Xdcigdah VcY g h`
bVcV ZbZci egdXZhhZh)

VcY bVcV c i Z
gZaVi dch e l i i Z
ZmiZgcVa VjY idg+

IkZghZZh Oc aZkZg$h
XdcYjXi Vh V gZhedch WaZ

VcY Zi XVa adWVa
Wjh cZhh) gZk Zlh

hjhiV cVW a in*gZaViZY
g h`h VcY gZejiVi dcVa
bViiZgh VcY egdk YZh

j YVcXZ VcY
gZXdbbZcYVi dch id i Z
dVgY dc hjhiV cVW a in
VcY gZejiVi dcVa

bViiZgh+

ZiZgb cZh i Z
gZbjcZgVi dc

gVbZldg`,eda Xn dg
i Z mZXji kZ gZXidgh
VcY OF + =dch YZgh
Va cbZci l i

gZ jaVi dc) bVg`Zi
egVXi XZ VcY eg cX eaZh
d ddY dkZgcVcXZ VcY
Zchjg c gZbjcZgVi dc
h a c`ZY id XdgedgViZ

VcY cY k YjVa
eZg dgbVcXZ+ ;ahd

gZk Zlh gZbjcZgVi dc*
gZaViZY ldg` dgXZ

eda X Zh VcY egVXi XZh+

8:D IA:
N Z = I) hjeedgiZY Wn i Z OF ) h gZhedch WaZ dg Zchjg c YZa kZgn d i Z Agdje$h

higViZ n) Wjh cZhh eaVch VcY cVcX Va eZg dgbVcXZ+

9 bR[ bdaT 8 ccTT
LZhedch WaZ dg dkZghZZ c i Z VXXjgVXn) bViZg Va in VcY i bZa cZhh d Y hXadhjgZ d cVcX Va

VcY di Zg ejWa X VccdjcXZbZcih VcY ZkVajViZh VcY dkZghZZh i Z VYZfjVXn
d Oc aZkZg$h Y hXadhjgZ Xdcigdah VcY egdXZYjgZh+

[ P[ 8 ST P]S E [ Rh 8 ccTT
LZhedch WaZ dg Zchjg c i Vi Vaa ZbeadnZZh d Oc aZkZg VcY i gY eVgi Zh ldg` c l i dg dc WZ Va
d Oc aZkZg Yd hd c Xdbea VcXZ l i i Z gZfj gZbZcih d Oc aZkZg$h =dYZ d jh cZhh Jg cX eaZh+

MNL;N AC= L JILN =ILJIL;N AIP LH;H= @CH;H=C;F MN;N G HNM

=dgedgViZ AdkZgcVcXZ dkZgk Zl
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8 a aPcT eTa]P]RT eTae Tf



N Z dVgY Vh jai bViZ gZhedch W a in dg i Z YZkZadebZci
d higViZ n) bViZg Va VXfj h i dch VcY Y kZhibZcih) bViZg Va
XVe iVa ZmeZcY ijgZ) i Z =dbeVcn h XVe iVa higjXijgZ VcY
di Zg cVcX c bViiZgh) dkZgh i d eda X Zh) egdXZYjgZh
VcY ciZgcVa Xdcigdah) hZii c VcY bdc idg c i Z Agdje h
XjaijgZ VcY egdbdi c Zi XVa WZ Vk djg+

; hjbbVgn d i Z VXi k i Zh d i Z dVgY Yjg c i Z nZVg h
egdk YZY dc i Z daadl c eV Zh+ Cc VYY i dc) i Z hX ZYjaZ d
bViiZgh gZhZgkZY dg i Z dVgY) V XdbegZ Zch kZ hjbbVgn
d dl i Z dVgY deZgViZh VcY i Z iZgbh d gZ ZgZcXZ dg i Z
djg eg cX eVa =dbb iiZZh VcY i Z hXadhjgZ =dbb iiZZ VgZ
VkV aVWaZ c i Z AdkZgcVcXZ d Oc aZkZg dc i Z =dbeVcn h
lZWh iZ %lll+jc aZkZg+Xdb,WdVgY*VcY*bVcV ZbZci*
Xdbb iiZZh&+

N Z = V g aZVYh i Z dVgY VcY h gZhedch WaZ dg ih dkZgVaa
Z ZXi kZcZhh c Y gZXi c i Z Oc aZkZg Agdje+ N Z = V g hZih i Z
dVgY h V ZcYV) ZchjgZh i Z gZXidgh gZXZ kZ VXXjgViZ) i bZan
VcY XaZVg c dgbVi dc) egdbdiZh VcY VX a iViZh XdchigjXi kZ
gZaVi dch eh VcY Z ZXi kZ Xdcig Wji dc d Vaa i Z mZXji kZ
VcY Hdc* mZXji kZ gZXidgh) VcY egdbdiZh V XjaijgZ d
deZccZhh VcY YZWViZ+ N Z Hdc* mZXji kZ gZXidgh egdk YZ
XdchigjXi kZ X VaaZc Z) higViZ X j YVcXZ) heZX Va hi VYk XZ
VcY daY bVcV ZbZci id VXXdjci+ N Z Agdje MZXgZiVgn
hjeedgih i Z dVgY id ZchjgZ i Vi i Vh i Z eda X Zh)
egdXZhhZh) c dgbVi dc) i bZ VcY gZhdjgXZh i cZZYh id
jcXi dc Z ZXi kZan VcY Z X Zcian+

8 QbT Q T 9 YddUU UUdY Wc
N ZgZ lZgZ h m hX ZYjaZY dVgY bZZi c h c /-/0+ Nld
hX ZYjaZY dVgY bZZi c h lZgZ ZaY djih YZ i Z OE c i Z
HZi ZgaVcYh VcY i Z OM+ Q ahi i Z dVgY lVh c i Z OM igVYZ
k h ih lZgZ dg Vc hZY Vadc h YZ i Z adXVa bVcV ZbZci iZVb+
N Z gZbV cYZg d i Z bZZi c h lZgZ ZaY c i Z OE dg k gijVaan+

Q Zc i ZgZ h V dVgY bZZi c ) i Z Hdc* mZXji kZ gZXidgh
jhjVaan Vahd bZZi l i dji i Z mZXji kZ gZXidgh egZhZci+
N Z = V g) dg c h VWhZcXZ i Z MZc dg CcYZeZcYZci gZXidg
%MC &) X V gh hjX bZZi c h+

;iiZcYVcXZ Yjg c i Z nZVg Vi ZVX d i Z =dbb iiZZ
bZZi c h h Vahd hZi dji WZadl+ @jgi Zg c dgbVi dc h
egdk YZY c i Z gZaZkVci =dbb iiZZ gZedgih+

G cT e b cb

Cc VYY i dc id i Z dgbVa dVgY bZZi c h) hZkZgVa
Hdc* mZXji kZ gZXidgh k h iZY Oc aZkZg h iZh c i Z OE)
gVo a VcY ;g Zci cV c dgYZg id WZiiZg jcYZghiVcY i Z
Wjh cZhhZh c i ZhZ Xdjcig Zh+ N ZhZ h iZ k h ih Vaadl i Z
Hdc* mZXji kZ gZXidgh id dWhZgkZ i Z Agdje$h deZgVi dch
c VXi dc) i Zn gZ c dgXZ i Z g `cdlaZY Z VcY ZcVWaZ
i Zb id ZmeZg ZcXZ ghi* VcY i Z XjaijgZ d i Z Agdje+

N Z h iZ k h ih ckdakZ ciZch kZ i cZgVg Zh+ N Z Hdc*
mZXji kZ gZXidgh gZXZ kZ egZhZciVi dch dc V kVg Zin
d ide Xh) cXajY c cVcX Va eZg dgbVcXZ) higViZ n)
gZhZVgX VcY YZkZadebZci) bVcj VXijg c ) Y hig Wji dc
VcYbVg`Zi c + N Z Hdc* mZXji kZ gZXidgh bZZi l i
adXVa bVcV ZbZci iZVbh) i Zn k h i bVg`Zih VcY hidgZh
l ZgZ Oc aZkZg egdYjXih VgZ hdaY) VcY bZZi) l ZgZ
edhh WaZ) l i ZmiZgcVa hiV`Z daYZgh+ FdXVa ldg` dgXZ
Zc V ZbZci hZhh dch VgZ Vahd dg Vc hZY l ZgZkZg
edhh WaZ+ MjX hZhh dch idd` eaVXZ c i Z HZi ZgaVcYh
VcY i Z OE c /-/0 VcY di Zgh lZgZ ZaY k gijVaan+

8 QbT Q T 9 YddUU QddU TQ SU

F cYdY 7 PaS C8 8 68 8F8 88
9XQYb
CVc GZV` ch. /,/
D ( hUSedYfU :YbUSd bc
H ah ;cYZghZc/ 3,3 3,3 3,3
DjY i BVgibVcc 3,3 0,0 2,2 /,/
;Yg Vc BZccV 3,3 5,5
;cYgZV Djc 2,3 2,3 3,3
MjhVc E ahWn 3,3 5,5
LjWn Fj 3,3 0,0 0,0 1,1
Mig kZ GVh n lV 3,3 2,2
Sdjc bZGddc 3,3 2,2
HZahdc JZaio 3,3 3,3
hUSedYfU :YbUSd bc
BZ c MX jbVX Zg0 3,3 2,2
AgVZbZ J i`Zi an 3,3 5,5

b Ub :YbUSd bc
;aVc DdeZ1 0,0
@Z `Z M WZhbV2 2,2 2,2 1,1

.+ Dd cZY i Z dVgY Vh V Hdc* mZXji kZ gZXidg dc . MZeiZbWZg /-/0 VcY) dc . ZXZbWZg /-/0) WZXVbZ = V g VcY lVh Veed ciZY id i Z H=A= VcY ==
/+ MiZeeZY Ydlc Vh = V g dc 0- HdkZbWZg /-/0
0+ ZXVbZ Vc mZXji kZ gZXidg dc . DjcZ /-/0
1+ MiZeeZY Ydlc Vh Vc mZXji kZ gZXidg dc 0- DjcZ /-/0
2+ MiZeeZY Ydlc Vh V Hdc* mZXji kZ gZXidg dc 0. IXidWZg /-/0

MNL;N AC= L JILN =ILJIL;N AIP LH;H= @CH;H=C;F MN;N G HNM
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8 QbT V Sec
jg c i Z nZVg) i Z dVgY Xdch YZgZY V XdbegZ Zch kZ

egd gVbbZ d gZ jaVg bViiZgh YgVlc gdb i Z hX ZYjaZ
d bViiZgh gZhZgkZY dg i Z dVgY VcY i Z bbZY ViZ VcY
egdheZXi kZ deZgVi c Zck gdcbZci+ N Z dVgY Vahd XdcYjXiZY
V ild YVn MigViZ n LZk Zl ZmZgX hZ c IXidWZg /-/0 cXajY c
egZhZciVi dch VcY Zc V ZbZci hZhh dch l i Wdi OF
bZbWZgh VcY di Zg hZc dg bZbWZgh d bVcV ZbZci+ N h
dXjhZY c eVgi XjaVg dc7
� i Z =dbeVcn h egdedhZY Agdli ;Xi dc JaVc VcY i Z
Xdchi ijZci ZaZbZcih d i h cXajY c Wjh cZhh eZg dgbVcXZ)
i Z eg dg i hVi dc d djg edlZg WgVcYh) egdYjXi k in VcY
h bea X in) V bdgZ dXjhZY hjhiV cVW a in V ZcYV VcY
eZg dgbVcXZ XjaijgZ8

� V gZk Zl d ZVX d djg jh cZhh Agdjeh8
� i Z edgi da d VcY V gZk Zl d VXfj h i dch8
� i Z =dbeVcn h VeegdVX id gZhZVgX VcY YZkZadebZci8 VcY
� djg hjeean X V c+

N Z hX ZYjaZ WZadl h cdi Zm Vjhi kZ VcY YZbdchigViZh
i Z WgZVYi d dkZgh i egdk YZY Wn i Z dVgY+ MdbZ d i Z
dVgY$h `Zn YZX h dch c /-/0 VgZ Y hXjhhZY c bdgZ YZiV a
dc eV Zh 60 VcY 61+

MigViZ n VcY Wjh cZhh eaVc
� ;eegdkZY i Z =dbeVcn h Agdli ;Xi dc JaVc id jcadX`
ediZci Va i gdj VhiZg gdli ) egdYjXi k in VcY h bea X in
cXajY c V cZl gZlVgY gVbZldg` id Y Va je djg
eZg dgbVcXZ XjaijgZ8

� ;eegdkZY i Z VXfj h i dch d SVhhd BdaY c h) CcX+) V
egZb jb gdoZc AgZZ` nd jgi WgVcY c i Z OM;) i Z
egZb jb V gXVgZ WgVcY E.5) VcY i Z Y hedhVah d daaVg
M VkZ =ajW VcY a YV ZVjin8

� gZk ZlZY i Z Oc aZkZg higViZ n Vi jh cZhh Agdje aZkZa8 VcY
� gZk ZlZY i Z L# higViZ n cXajY c i Z Agdje$h ccdkVi dc
e eZa cZ+

IeZgVi dcVa eZg dgbVcXZ VcY cVcX Va bVcV ZbZci
� gZ jaVgan gZk ZlZY Oc aZkZg Agdje deZgVi dcVa VcY cVcX Va
eZg dgbVcXZ VcY YZa kZgn V V chi higViZ X dW ZXi kZh)
Wjh cZhh eaVch cXajY c WjY Zi VcY dgZXVhi) cVcX Va
VcY cdc* cVcX Va EJCh VcY V V chi VcVanhih XdchZchjh
VcY bVg`Zi j YVcXZ8

� Xdch YZgZY VcY VeegdkZY fjVgiZgan Y k YZcYh8

� VeegdkZY ild h VgZ Wjn*WVX` igVcX Zh c /-/0 idiVaa c
.+2Wc VcY Xdbeg h c i Z gZbV c c eVgi d i Z h VgZ
WjnWVX` egd gVbbZ d je id 0Wc c /-// VcY /-/08 VcY

� Xdch YZgZY VcY VeegdkZY i Z hhjVcXZ d cZl h VgZh
id WZ jhZY id hZiiaZ i Z kZhi c d h VgZ VlVgYh gVciZY
id ZbeadnZZh jcYZg kVg djh ZbeadnZZ h VgZ eaVch+

AdkZgcVcXZ VcY ZmiZgcVa gZedgi c
� Xdch YZgZY ZZYWVX` gdb i Z ;jY i =dbb iiZZ c gZaVi dc id
h c XVci jY ZbZcih) V g) WVaVcXZY VcY jcYZghiVcYVWaZ
VhhZhhbZci) d c XdcXZgc WVh h d egZeVgVi dc) k VW a in
hiViZbZci VcY i Z gZedgi c d cdc* cVcX Va EJCh c gZaVi dc
id hjhiV cVW a in gZedgi c 8

� VeegdkZY ZVX d i Z fjVgiZgan gZhjaih VcY i Z ;ccjVa
LZedgi VcY ;XXdjcih VcY @dgb /-*@8

� VeegdkZY i Z cdi XZ d bZZi c dg i Z ;AG8
� daadl c i Z /-/0 ;AG) l ZgZ i Z gZhdaji dc id gZXZ kZ
VcY VYdei i Z gZXidgh LZbjcZgVi dc gZedgi VY cdi
WZZc eVhhZY) dkZghVl XdchjaiVi dc VcY Xdbbjc XVi dc
l i h VgZ daYZgh dc ZmZXji kZ eVn8 VcY

� Xdch YZgZY i Z ldg` d i Z Hdb cVi c VcY =dgedgViZ
AdkZgcVcXZ =dbb iiZZ dc dVgY Xdbedh i dc VcY
hjXXZhh dc eaVcc c VcY VeegdkZY i Z Veed cibZcih
d BZ c MX jbVX Zg Vh = I) CVc GZV` ch Vh i Z = V g
d i Z =dbeVcn VcY @ZgcVcYd @ZgcVcYZo Vh i Z =@I+

=jaijgZ VcY hiV`Z daYZgh
� gZk ZlZY i Z /-/0 ldg` dgXZ Zc V ZbZci egd gVbbZ
XdkZg c Wdi ZbeadnZZh VcY ZbeadnZZ gZegZhZciVi kZh
VcY Xdch YZgZY ZZYWVX` gdb i Z hZhh dch8 VcY

� gZ jaVgan gZk ZlZY ckZhidg ZZYWVX` gZedgih VcY VcVanhih$
gZedgih+

MdX Zin VcY hjhiV cVW a in
� Xdch YZgZY VcY VeegdkZY i Z GdYZgc MaVkZgn ;Xi MiViZbZci8
� Xdch YZgZY VcY hjeedgiZY egZeVgVi dc d i Z gZk hZY
=a bViZ NgVch i dc ;Xi dc JaVc id WZ eji id h VgZ daYZgh
Vi i Z /-/1 ;AG8 VcY

� gZk ZlZY i Z hjhiV cVW a in higViZ n VcY eZg dgbVcXZ)
cXajY c gZk Zl d i Z gZ jaVidgn YZkZadebZci d
hjhiV cVW a in gZedgi c gZfj gZbZcih VcY i Z Agdje$h
hjhiV cVW a in EJCh+

Jda i XVa VcY gZ jaVidgn Zck gdcbZci
� gZXZ kZY jeYViZh gdb ZmiZgcVa heZV`Zgh dc i Z bVXgd
Zck gdcbZci gdb hdX Va VcY eda i XVa eZgheZXi kZh VcY
adWVa hZXjg in hhjZh8 VcY

� gZXZ kZY jeYViZh dc ZbZg c aZ haVi dc VcY gZ jaVi dc+

L h` VcY ciZgcVa Xdcigdah
� Xdch YZgZY ZZYWVX` gdb i Z ;jY i =dbb iiZZ dc ih
VhhZhhbZci d i Z dc d c Z ZXi kZcZhh d i Z Agdje h
ciZgcVa Xdcigdah8 VcY

� gZk ZlZY i Z cY c h gdb i Z VhhZhhbZci d i Z Agdje h
gZ hiZg d eg cX eVa g h`h VcY dXjh g h`h VcY VeegdkZY i Z
gZaViZY g h` bVcV ZbZci eaVch+
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E KUORYVNO O K OWO

IUSdY ,2-5 9 Q i Q T 8 QbT U WQWU U d gYdX cdQ UX TUbc
N Z c dgbVi dc hZi dji WZadl) id Zi Zg l i i Z c dgbVi dc dc eV Zh 60 VcY 61 d i h AdkZgcVcXZ LZedgi) ZmeaV ch dl i Z
dVgY Xdch YZgh VcY Zc V Zh l i hiV`Z daYZgh+ Nd Zi Zg) i ZhZ dgb djg hZXi dc .4/ hiViZbZci jcYZg i Z OE =dbeVc Zh ;Xi
/--3+ Oc aZkZg Vi V aVcXZ dc eV Z 0 YZiV ah i Z h m hiV`Z daYZg gdjeh lZ VkZ YZci ZY Vh Xg i XVa id djg jijgZ hjXXZhh7
h VgZ daYZgh) djg eZdeaZ) XdchjbZgh) XjhidbZgh) hjeea Zgh # Wjh cZhh eVgicZgh VcY eaVcZi # hdX Zin+ N gdj dji i Z MigViZ X
LZedgi lZ VkZ egdk YZY ZmVbeaZh d dl lZ Zc V Z l i ) VcY XgZViZ kVajZ dg) djg hiV`Z daYZgh+

GWPaTW [STab
QZ V b id YZa kZg
Xdch hiZci) XdbeZi i kZ)
egd iVWaZ VcY
gZhedch WaZ gdli +

� KjVgiZgan gZhjaih WgdVYXVhih
� =dc ZgZcXZ egZhZciVi dch
� GZZi c h VcY XVaah VWdji VheZXih d Wjh cZhh
eZg dgbVcXZ) XdchjbZg igZcYh VcY
hjhiV cVW a in hhjZh+

� MZc dg aZVYZgh VcY djg dVgY heZV` Y gZXian
id h VgZ daYZgh dc V WgdVY gVc Z d hhjZh+
@dg ZmVbeaZ) c /-/0 lZ Y hXjhhZY djg
Y gZXidgh gZbjcZgVi dc eda Xn) djg egdedhZY
jeYViZY =a bViZ NgVchVXi dc JaVc VcY djg
Agdli ;Xi dc JaVc l i ckZhidgh+

� ;AG
� GZZi c h l i h VgZ daYZgh
dc eZg dgbVcXZ VcY `Zn
hhjZh

� N Z dVgY VeegdkZ Vaa
fjVgiZgan gZhjaih
VccdjcXZbZcih VcY
Y k YZcYh

� Oc aZkZg CckZhidg LZaVi dch
egdk YZ VcVanhih$ gZedgih
VcY ckZhidg ZZYWVX` id
i Z dVgY+

MZZ eV Zh 60) 61
VcY 64

Dda ET [T
Ijg ./5)--- iVaZciZY
eZdeaZ kZ i Z g h` aah
VcY i bZ c Oc aZkZg
d XZh) VXidg Zh VcY
L# aVWdgVidg Zh
ldg` c c aZm WaZ
VcY V aZ lVnh+

� N gdj djg Oc Pd XZ hjgkZn lZ Zc V ZY
l i VgdjcY .-3)--- d XZ VcY VXidgn*WVhZY
ZbeadnZZh c /-/0 dc ide Xh hjX Vh XjaijgZ)
Zc V ZbZci) higViZ n) hV Zin) XVgZZgh VcY
hjhiV cVW a in+

� =dci cjZY djg Oc aZkZg F kZ hZhh dch l i djg
= I VcY OF bZbWZgh id kZ djg ldg` dgXZ
Y gZXi VcY gZ jaVg VXXZhh id djg aZVYZgh e
iZVb id Vh` fjZhi dch dc hhjZh d XdcXZgc
id i Zb Vh ZbeadnZZh) hjX Vh cVcX Va
eZg dgbVcXZ higViZ n VcY gZlVgY+

� ;i V bVg`Zi aZkZa) lZ ZaY gZ jaVg adXVa)
aZVYZg*aZY k gijVa idlc Vaa bZZi c h id
Zc V Z l i ZbeadnZZh dc adXVaan gZaZkVci
ide Xh VcY hhjZh+

� OcYZg djg =dYZ d jh cZhh Jg cX eaZh
lZ bV ciV c l hiaZWadl c egdXZYjgZh
VkV aVWaZ id Vaa ZbeadnZZh l ZgZkZg i Zn
VgZ VcY dlZkZg i Zn ldg` cXajY c
Vcdcnbdjh Zaea cZh+

� LZk Zl d Oc Pd XZ hjgkZn
/-/0 gZhjaih VcY ZZYWVX`
id OF dc `Zn hhjZh

� N Z = I) id Zi Zg l i
di Zg hZc dg bZbWZgh d
bVcV ZbZci cXajY c
i Z =@I VcY OF bZbWZgh)
egdk YZ Y gZXi VchlZgh dc
i Z $Oc aZkZg F kZ$ deZc
KjZhi dch hZhh dch

� GZig Xh dc djg =dYZ d
jh cZhh Jg cX eaZh XVhZh VgZ
gZk ZlZY Wn i Z =dgedgViZ
LZhedch W a in =dbb iiZZ
VcY i Z dVgY Vh
Veegdeg ViZ+

MZZ eV Zh 01 id
04) VcY eV Zh 63
VcY 64

8 ]bd Tab
QZ V b id egdk YZ
hjeZg dg*fjVa in
egdYjXih VcY
ejgedhZ ja WgVcYh i Vi
iV`Z VXi dc dc i Z
hhjZh i Vi bViiZg id
eZdeaZ VcY eaVcZi+

� QZ jhZ XdchjbZg gZhZVgX gdb eVgicZgh
hjX Vh EVciVg) H ZahZcCK VcY Cehdh) l d
lZ Zc V Z i gdj i Z g gZ jaVg hjgkZnh
VcY eVcZah Vh lZaa Vh VY dX gZhZVgX +

� QZ Zc V Z dkZg i gZZ b aa dc XdchjbZgh
i gdj djg kVg djh XdchjbZg Zc V ZbZci
eaVi dgbh VccjVaan+

� dVgY eVeZgh VcY
egZhZciVi dch XVeijg c
XdchjbZg igZcYh

� LZ jaVg jeYViZh gdb
jh cZhh Agdjeh dc
deedgijc i Zh VcY edgi da d
X d XZh c a cZ l i
XdchjbZg igZcYh+

MZZ eV Zh .1 id 00

G SVO O
KUORYVNO

YaG SVO O O K O aS R KUORYVNO Ya RO6YK N S O KM
Y KUORYVNO S O

: RO
S PY WK SY
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8dbc Tab

QZ eVgicZg l i aVg Z
VcY hbVaa gZiV aZgh
VXgdhh Y ZgZci igVY c
Zck gdcbZcih VgdjcY
i Z ldgaY id gdl
XViZ dg Zh i gdj
bVg`Zi bV` c
ccdkVi dch VcY
Wg aa Vci ZmZXji dc id
Wj aY djg Wjh cZhh
VcY i Z gh+

� QZ VgZ bZbWZgh d i Z ;YkVciV Z Agdje
MjgkZn id Zae jh jcYZghiVcY dl lZ XVc
begdkZ djg XjhidbZgh ZmeZg ZcXZ+

� Ijg XjhidbZgh VXgdhh Y ZgZci X VccZah VcY
igVY c Zck gdcbZcih eVgicZg l i djg
XjhidbZg Wjh cZhh YZkZadebZci iZVbh id
gdl XViZ dg Zh Wn bZZi c gZ jaVgan dc

ijgc c h deeZg ch ih cid gdli VXi dc
eaVch+ N ZhZ gZaVi dch eh XgZViZ Dd ci
jh cZhh JaVch dg bjijVa WZcZ i+

� QZ jhZ Vc dca cZ eaVi dgb id egdk YZ h deeZg
ch ih VcY gZhZVgX dg djg hbVaaZg gZiV aZg
XjhidbZgh+

� jh cZhh Agdje ZZYWVX`
id i Z dVgY dc XjhidbZg
aVcYhXVeZ VcY eg dg i Zh

� gZXi Zc V ZbZci l i
`Zn XjhidbZgh Yjg c gZ dc
VcYbVg`Zi k h ih Wn dVgY
bZbWZgh

MZZ eV Zh .1 id 00

Gd [ Tab 7db ]Tbb
EPac]Tab

;gdjcY 24)--- hjeea Zg
eVgicZgh c .2- Xdjcig Zh
hdjgXZ bViZg Vah VcY
egdk YZ Xg i XVa hZgk XZh
dg jh+

� N gdj djg Mjeean = V c VcY JgdXjgZbZci
iZVbh) lZ Xdbbjc XViZ l i djg hjeea Zgh
VcY Wjh cZhh eVgicZgh gZfjZcian+

� QZ XdcYjXi Vc VccjVa JVgicZg l i JjgedhZ
hjgkZn id jcYZghiVcY dl djg hjeea Zgh ZZa
VWdji ldg` c l i Oc aZkZg VcY VgZVh dg
begdkZbZci+

� QZ deZgViZ V LZhedch WaZ Mjeea Zgh Jda Xn
id YZ cZ i Z bVcYVidgn gZfj gZbZcih i Vi Vaa
djg hjeean X V c eVgicZgh bjhi Xdc gb i Zn
XVc bZZi+

� N Z dVgY gZXZ kZh gZ jaVg
gZedgih c gZaVi dc id hjeean
X V c bViiZgh+

MZZ eV Zh /6) 06
id 1/) 11 VcY 12

E[P]Tc G R Tch

QZ V b id begdkZ i Z
ZVai d i Z eaVcZi

l aZ Xdcig Wji c id V
V gZg VcY bdgZ hdX Vaan
cXajh kZ ldgaY+

� ;h eVgi d djg hjhiV cVW a in bViZg Va in
egdXZhh) lZ VcVanhZ ch ih gdb djg `Zn
hiV`Z daYZgh id bV`Z hjgZ lZ gZ dXjh c dc
i Z bdhi bedgiVci hjhiV cVW a in hhjZh VcY
id c dgb djg gZedgi c hZZ djg lZWh iZ dg
bdgZ YZiV ah+

� QZ Xdci cjZY djg eVgicZgh eh l i di Zg
Wjh cZhhZh i gdj dji i Z nZVg) VYkdXVi c
dg eda Xn X Vc Z dc V gVc Z d hjhiV cVW a in
ide Xh) cXajY c cXgZVhZY aZkZah d cVi dcVa
Xa bViZ VbW i dc VcY VXXZhh id cVcXZ dg
i Z kjacZgVWaZ Xdbbjc i Zh bdhi V ZXiZY
Wn i Z beVXih d Xa bViZ X Vc Z+

� QZ egdYjXZ Vc VccjVa hiViZbZci c gZaVi dc
id bdYZgc haVkZgn+

� Ijg = Z MjhiV cVW a in
I XZg egdk YZh gZedgih id
i Z dVgY

� N Z dVgY gZk Zlh jeYViZh
id i Z =a bViZ NgVch i dc
;Xi dc JaVc VcY egd gZhh
l i gZheZXi id i

� Ijg hZc dg Wjh cZhh aZVYZgh
ViiZcYZY =IJ/5 c
HdkZbWZg, ZXZbWZg /-/0

� N Z dVgY gZk Zlh VcY
VeegdkZh i Z VccjVa
bdYZgc haVkZgn hiViZbZci+

MZZ eV Zh 05 id 22

G SVO O
KUORYVNO

YaG SVO O O K O aS R KUORYVNO Ya RO6YK N S O KM
Y KUORYVNO S O

: RO
S PY WK SY
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AUi TUSYcY c Ri dXU 8 QbT Y S eTY W IUSdY ,2- S cYTUbQdY c
N Z iVWaZ WZadl h dlh hdbZ d i Z `Zn YZX h dch d i Z dVgY c /-/0+ N Z gZXidgh Xdc gb i Vi i Z YZa WZgVi dch d i Z dVgY
cXdgedgViZY Veegdeg ViZ Xdch YZgVi dc d i Z bViiZgh YZiV aZY c MZXi dc .4/ d i Z =dbeVc Zh ;Xi /--3+ N Z dVgY gZXd c hZh
i Vi Vk c gZ VgY id i Z cZZYh VcY ZmeZXiVi dch d hiV`Z daYZgh h XgjX Va) Vh i ZchjgZh i Vi Oc aZkZg h lZaa edh i dcZY id
YZa kZg adc *iZgb hjhiV cVWaZ gdli dg i Z WZcZ i d Vaa ih hiV`Z daYZgh+

E K O cK NL S O VK

7PRZVa d]S
; MigViZ X LZk Zl d Oc aZkZg h Wjh cZhh lVh XVgg ZY dji Wn i Z dVgY aZY Wn i Z = I VcY VccdjcXZY id i Z bVg`Zih dc /3i
IXidWZg /-/0+ N Z MigViZ X LZk Zl XdcXajYZY i Vi i Z Wjh cZhh ldjaY beaZbZci Vc VXi dc eaVc dg VhiZg gdli ) gZViZg
egdYjXi k in VcY h bea X in l i V higdc Zg eZg dgbVcXZ XjaijgZ+ N Z dVgY Vahd gZk ZlZY G#; VXi k in VcY Xdc gbZY i Vi i Z
VeegdVX d Wdai*dc VXfj h i dch VcY higViZ X Y hedhVah d aZhhZg eZg dgb c Wjh cZhhZh ldjaY Xdci cjZ+

GcPZTW [STa R ]b STaPc ]b
N Z MigViZ X LZk Zl idd` cid VXXdjci i Z ciZgZhih d h VgZ daYZgh c ih Vbh id XgZViZ kVajZ dg h VgZ daYZgh+ Ci Vahd idd` c id
VXXdjci XjhidbZgh) XdchjbZgh VcY ZbeadnZZh c jcadX` c i Z ediZci Va dg i Z Wjh cZhh VcY c i Z Xdci cjZYYZkZadebZci d
VWjh cZhhbdYZa dg adc *iZgb hjhiV cVWaZ gdli +

@VhiZg gdli l aa ckdakZ gZViZg dXjh dcOc aZkZg h ide 0- JdlZg gVcYh id Yg kZ WgVcY hjeZg dg in VcY cXgZVhZ WgVcY ckZhibZci
VcY gZijgch+ N ZbdkZ id gZViZg egdYjXi k in VcY hbea X inl aa Vhh hi c i Z YZa kZgn d gdhhbVg c VcYVbdgZ dXjhZY
hjhiV cVW a in V ZcYV+ ; higdc Zg eZg dgbVcXZ XjaijgZl aa ckdakZ XaZVgZg eg dg i Zh VcYVXXdjciVW a in VcYVadc h YZ i hbdgZ
Y ZgZci ViZY gZlVgY+

Nd Zi Zg i ZhZbZVhjgZh VgZ ciZcYZY id YZa kZg gZViZg gZijgch dg h VgZ daYZgh Wdi c i Z h dgi idbZY jb iZgbVcYVahd Vhh hi c
Wj aY c adc *iZgb hjhiV cVWaZ WgVcYedh i dch i gdj i Z ckZhibZci c djg WgVcYh+

EYMSO c K N KS KLSVS c

7PRZVa d]S
Oc aZkZg Vh V adc hiVcY c Xdbb ibZci id WZ c Vi i Z dgZ gdci d adWVa aZVYZgh e c hjhiV cVWaZ Wjh cZhh VcY i h h Vi
i Z ZVgi d l Vi Oc aZkZg hiVcYh dg+ N Z MigViZ X LZk Zl Wn i Z dVgY add`ZY Vi Oc aZkZg h hdX ZiVa VcY Xa bViZ VeegdVX Vh
Vc ciZ gVa eVgi d djg lVn d Yd c Wjh cZhh+ Ijg =a bViZ NgVch i dc ;Xi dc JaVc) ghi ejWa X hZY VcY VeegdkZY Wn h VgZ daYZgh
c /-/.) Vh WZZc jeYViZY VcY h WZ c eji V V c id h VgZ daYZgh Vi i Z /-/1 ;AG+ N Z MigViZ X LZk Zl VcY i Z gZk hZY
=a bViZ NgVch i dc ;Xi dc JaVc VkZ WZZc gZk ZlZY Wn VcY VkZ i Z jaa hjeedgi d i Z dVgY VcY i Z Oc aZkZg FZVYZgh e
mZXji kZ+

GcPZTW [STa R ]b STaPc ]b
=a bViZ X Vc Z VcY Zck gdcbZciVa hjhiV cVW a in beVXi i Z a kZh VcY a kZa ddYh d eZdeaZ Vaa VgdjcY i Z ldgaY VcY) Vh
hjX ) beVXi dc Vaa d i Z hiV`Z daYZgh d i Z =dbeVcn gdb hjeea Zgh id XjhidbZgh VcY XdchjbZgh+ ;h hiV`Z daYZgh djg
ZbeadnZZh l h id ldg` c V XdbeVcn l X kVajZh i Z Zck gdcbZci VcY djg h VgZ daYZgh WZcZ i gdb WZhi Wjh cZhh egVXi XZ
c i Z VgZV d hjhiV cVW a in+ ;h V gZhjai d i Z MigViZ X LZk Zl) i Z =dbeVcn l aa dXjh ih hjhiV cVW a in Z dgih dc VgZVh d
Xg i XVa bedgiVcXZ l i i Z V b d VX Zk c gZViZg beVXi c V h dgiZg i bZ) i Z e aaVgh d i h dXjh WZ c =a bViZ) HVijgZ)
JaVhi Xh VcY F kZa ddYh+ ;aa d djg WgVcYh l aa eVgi X eViZ c i h l i ZVX WgVcY dXjh c ih Z dgih dc l Vi h bdhi
bZVc c ja dg ih WgVcY ejgedhZ+ Ijg VeegdVX id hdX Zin VcY hjhiV cVW a in l aa i ZgZ dgZ Xdci cjZ id Vhh hi) dg ZmVbeaZ)
djg hjeea Zgh c i Z YZkZadebZci d hjhiV cVWaZ V g XjaijgZ VcY djg XjhidbZgh VcY XdchjbZgh l aa Xdci cjZ id WZcZ i gdb
egdYjXih i Vi V b dg i Z Zhi hiVcYVgYh c hjhiV cVW a in+ Oai bViZan lZ WZa ZkZ i h l aa WZ ddY dg djg Wjh cZhh l i
h VgZ daYZgh WZcZ i c Vh V gZhjai+
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5 YS WO YP OaAY '9bOM S O8S OM Y K N7RKS K N Oa7RSOP :S K MSKVBPPSMO

7PRZVa d]S
N Z dVgY VeegdkZY i Z Veed cibZci d CVc GZV` ch Vh V Hdc* mZXji kZ gZXidg l i Z ZXi gdb . MZeiZbWZg /-/0 VcY = V g
d i Z =dbeVcn l i Z ZXi gdb . ZXZbWZg /-/0+ N Z dVgY Vahd VeegdkZY i Z Veed cibZci d @ZgcVcYd @ZgcVcYZo Vh Vc
mZXji kZ gZXidg VcY = Z @ cVcX Va I XZg d i Z =dbeVcn l i Z ZXi gdb . DVcjVgn /-/1+

GcPZTW [STa R ]b STaPc ]b
N Z dVgY Xdch YZgZY CVc GZV` ch$ h c XVci adWVa Wjh cZhh ZmeZg ZcXZ aZVY c XdbeVc Zh Vh = V g VcY = I VXgdhh V
Y kZghZ gVc Z d cYjhig Zh+ N Z dVgY XdcXajYZY i Vi Oc aZkZg ldjaY WZcZ i gdb i h ZmeZg ZcXZ VcY i Vi CVc ldjaY Wg c
higdc VcY Z ZXi kZ aZVYZgh e+ N Z dVgY add`ZY Vi @ZgcVcYd @ZgcVcYZo h begZhh kZ igVX` gZXdgY c h Oc aZkZg XVgZZg l i
h YZZe cVcX Va VcY Wjh cZhh ZmeZg ZcXZ+ N Z higViZ X VXjbZc VcY aZVYZgh e fjVa i Zh i Vi @ZgcVcYd ldjaY Wg c id i Z

gdaZ d =@I ldjaY WZ `Zn c YZa kZg c i Z VXi dc eaVc i Vi i Z dVgY VY VeegdkZY+ IkZgVaa i Z dVgY XdcXajYZY i Vi Wdi d
i ZhZ Veed cibZcih ldjaY WZ WZcZ X Va id Oc aZkZg) ih h VgZ daYZgh VcY l YZg hiV`Z daYZgh+

9bOM S O CKc

7PRZVa d]S
;i i Z /-/0 ;AG) i Z gZhdaji dc id VeegdkZ i Z VYk hdgn kdiZ dc i Z gZXidgh LZbjcZgVi dc LZedgi gZXZ kZY 1/" d i Z kdiZ
VcY lVh cdi eVhhZY+ Cc VXXdgYVcXZ l i i Z OE =dgedgViZ AdkZgcVcXZ =dYZ /-.5) i Z =dbeVcn cXajYZY c ih ;AG gZhjaih
VccdjcXZbZci V Xdbb ibZci id a hiZc id h VgZ daYZg ZZYWVX` VcY id ejWa h V jgi Zg hiViZbZci YZiV a c i Z djiXdbZ
d hjX h VgZ daYZg Zc V ZbZci VcY Vcn VXi dch iV`Zc Vh V gZhjai+ N Z =dbeVcn egdXZZYZY id XdcYjXi V l YZ gVc c
XdchjaiVi dc l i h VgZ daYZgh id jcYZghiVcY i Z gZVhdch WZ cY i h kdiZ VcY i Z k Zlh d h VgZ daYZgh dc ZmZXji kZ
gZbjcZgVi dc+ Cc VYY i dc jgi Zg XdchjaiVi dc l i h VgZ daYZgh idd` eaVXZ c gZaVi dc id i Z egdedhZY gZXidgh$
LZbjcZgVi dc Jda Xn+

GcPZTW [STa R ]b STaPc ]b
@daadl c i Z h VgZ daYZg XdchjaiVi dc i lVh YZX YZY i Vi i Z mZY eVn d i Z = I ldjaY cdi WZ cXgZVhZY c /-/1 VcY
/-/2 VcY i h lVh VccdjcXZY dc 0- IXidWZg /-/0+ N h h Vahd cXajYZY c i Z gZXidgh$ LZbjcZgVi dc Jda Xn id WZ eji id
h VgZ daYZgh Vi i Z /-/1 ;AG+ N Z VYY i dcVa XdchjaiVi dc l i h VgZ daYZgh lVh Vahd jhZY c egZeVg c i Z gZXidgh$
LZbjcZgVi dc Jda Xn+

MNL;N AC= L JILN =ILJIL;N AIP LH;H= @CH;H=C;F MN;N G HNM

=dgedgViZ AdkZgcVcXZ dkZgk Zl

61 K Y UfUb ;ccjVa LZedgi VcY ;XXdjcih /-/0



6YK N VOKNO RS
RK ORYVNO O K OWO

D ( hUSedYfU:YbUSd bc b UQ T dY U S Yd U d
N Z Hdc* mZXji kZ gZXidgh ZmZgX hZ dW ZXi kZ jY ZbZci c
gZheZXi d dVgY YZX h dch) egdk Y c hXgji cn VcY X VaaZc Z hd
Vh id daY bVcV ZbZci id VXXdjci+ Hdc* mZXji kZ gZXidgh
d Zg higViZ X j YVcXZ VcY heZX Va hi VYk XZ WVhZY dc i Z
WgZVYi d ZmeZg ZcXZ VcY `cdlaZY Z i Zn Wg c id i Z dVgY+

Ic Veed cibZci) djg Hdc* mZXji kZ gZXidgh XdbeaZiZ
Vc cYjXi dc egdXZhh cXajY c bZZi c h l i i Z Oc aZkZg
FZVYZgh e mZXji kZ VcY hZc dg bZbWZgh d bVcV ZbZci+
N ZhZ cXajYZ jcYZghiVcY c `Zn g h` VgZVh c i Z Wjh cZhh VcY
egdk Y c Vc jcYZghiVcY c d i Z XjaijgZ d i Z dg Vc hVi dc+
N ZgZ h Vahd i Z deedgijc in id k h i Oc aZkZg h deZgVi dch c
eZghdc+ Hdc* mZXji kZ gZXidgh VgZ gZfj gZY id VkZ hj X Zci
i bZ VkV aVWaZ id Y hX Vg Z i Z g gZhedch W a i Zh Z ZXi kZan
VcY id Xdci cjdjhan YZkZade i Z g `cdlaZY Z d i Z Wjh cZhh+
N Z gdaZ d i Z Hdc* mZXji kZ gZXidgh cXdgedgViZh i Z gZk Zl
d c dgbVi dc c VYkVcXZ d dVgY bZZi c h id ZchjgZ i Vi
i dgdj egZeVgVi dc dg) VcY YZWViZ Vi) dVgY bZZi c h h
edhh WaZ+ Hdc* mZXji kZ gZXidgh VkZ jaa VXXZhh id hZc dg
bVcV ZbZci VcY iV`Z deedgijc i Zh id bZZi i Zb dc V
gZ jaVg WVh h+ M iZ k h ih Vahd kZ Hdc* mZXji kZ gZXidgh i Z
VW a in id bZZi bZbWZgh d i Z ldg` dgXZ gdb Y ZgZci aZkZah
d i Z dg Vc hVi dc+

;aa gZXidgh VgZ ZmeZXiZY id ViiZcY ZVX dVgY bZZi c
VcY ZVX =dbb iiZZ bZZi c d l X i Zn VgZ bZbWZgh)
jcaZhh i ZgZ VgZ ZmXZei dcVa gZVhdch egZkZci c i Zb gdb
eVgi X eVi c + Ican bZbWZgh d i Z =dbb iiZZh VgZ Zci iaZY
id ViiZcY =dbb iiZZ bZZi c h) Wji di Zgh bVn ViiZcY Vi
i Z =dbb iiZZ = V g h Y hXgZi dc+ mZXji kZ gZXidgh ViiZcY
=dbb iiZZ bZZi c h Wn ck iVi dc dcan+

C gZXidgh VgZ jcVWaZ id ViiZcY V dVgY dg =dbb iiZZ
bZZi c ) i Zn VkZ i Z deedgijc in WZ dgZ VcY id Y hXjhh
Vcn V ZcYV iZbh l i i Z = V g dg i Z =dbb iiZZ = V g+

8 QbT Q Y d U d
N Z gZedgi d i Z Hdb cVi c VcY =dgedgViZ AdkZgcVcXZ
=dbb iiZZ dc eV Zh .-/ id .-3 YZhXg WZh i Z ldg` d
i Z =dbb iiZZ cXajY c c gZaVi dc id dVgY Veed cibZcih
VcY gZXdbbZcYVi dch dg gZ*ZaZXi dc+ N Z egdXZYjgZ dg i Z
cdb cVi dc VcY Veed cibZci d gZXidgh h Vahd XdciV cZY
l i c i Z YdXjbZci Zci iaZY ;eed cibZci egdXZYjgZ dg
JF= gZXidgh$ l X h VkV aVWaZ dc djg lZWh iZ+ gZXidgh bVn
WZ Veed ciZY Wn V h beaZ bV dg in kdiZ d h VgZ daYZgh Vi V
ZcZgVa bZZi c ) dg dc Vc ciZg b WVh h Wn i Z dVgY % c l X

XVhZ i Zn l aa d Zg i ZbhZakZh dg ZaZXi dc Vi i Z cZmi ;AG&+

9 cYdY ' RQ Q SU Q T Y TU U TU SU
V dXU 8 QbT

;h Vi 0. ZXZbWZg /-/0) i Z Oc aZkZg dVgY Xdbeg hZY
./ gZXidgh7 i Z = V g) ild mZXji kZ gZXidgh VcY c cZ
cYZeZcYZci Hdc* mZXji kZ gZXidgh+

N Z WVaVcXZ d gZXidgh dc i Z dVgY ZchjgZh i Vi cd
cY k YjVa dg hbVaa gdje d gZXidgh XVc Ydb cViZ i Z
YZX h dc*bV` c egdXZhh+ N Z W d gVe Zh dc eV Zh 51 id 52
VcY i Z iVWaZ dc eV Z .-2 c i Z Hdb cVi c VcY =dgedgViZ
AdkZgcVcXZ =dbb iiZZ LZedgi YZbdchigViZ V Y kZghZ dVgY
l i V WgdVY gVc Z d hZXidg ZmeZg ZcXZ) h` aah VcY `cdlaZY Z+

N Z dVgY XVgg Zh dji Vc VccjVa gZk Zl d i Z eZg dgbVcXZ
d i Z gZXidgh c VYY i dc id V i dgdj gZk Zl d i Z Hdc*
mZXji kZ gZXidgh VcY i Z g gZaViZY dg XdccZXiZY eZghdch
gZaZkVci gZaVi dch eh c a cZ l i i Z WZhi egVXi XZ j YZa cZh
c i Z OE VcY OM+ N Z Xg iZg V X dhZc Wn i Z dVgY id VhhZhh i Z
cYZeZcYZcXZ d i Z Hdc* mZXji kZ gZXidgh) l X h hZi dji
c YZiV a c i Z AdkZgcVcXZ d Oc aZkZg) cXajYZh c hjbbVgn7
� cd VYY i dcVa gZbjcZgVi dc dg di Zg WZcZ ih gdb Vcn
Agdje XdbeVcn8

� cd bViZg Va Wjh cZhh gZaVi dch eh l i c i Z aVhi i gZZ
nZVgh) cXajY c h VgZ daYZg) XjhidbZg) VYk hZg VcY hjeea Zg
gZaVi dch eh) l i Vcn Agdje XdbeVcn8

� cd Xgdhh*Y gZXidgh eh dg h c XVci a c`h l i di Zg gZXidgh
i gdj ckdakZbZci c di Zg XdbeVc Zh dg WdY Zh8

� cdi bdgZ i Vc c cZ nZVgh d hZgk XZ dc i Z dVgY c cdgbVa
X gXjbhiVcXZh8

� cdi V dgbZg ZbeadnZZ d Vcn Agdje XdbeVcn l i c i Z aVhi
kZ nZVgh8

� cd XadhZ Vb an i Zh l i Vcn d Oc aZkZg h VYk hZgh) gZXidgh
dg hZc dg bVcV ZbZci8 VcY

� cd h c XVci h VgZ daY c h c Oc aZkZg dg Vcn Agdje
XdbeVcn+

;aa i Z Hdc* mZXji kZ gZXidgh VgZ Xdch YZgZY id VkZ i Z
Veegdeg ViZ h` aah) `cdlaZY Z) ZmeZg ZcXZ VcY X VgVXiZg id
Wg c dW ZXi kZ VcY XdchigjXi kZ jY ZbZci VcY kVajVWaZ
ch ih id i Z dVgY h YZa WZgVi dch+ N Z dVgY Vh XdcXajYZY
i Vi Vaa i Z Hdc* mZXji kZ gZXidgh lZgZ cYZeZcYZci Yjg c
i Z eZg dY XdkZgZY Wn i h gZedgi+

N Z = V g lVh Xdch YZgZY id WZ cYZeZcYZci dc Veed cibZci
VcY h Xdbb iiZY id Zchjg c i Vi i Z dVgY Xdci cjZh id
Xdbeg hZ V bV dg in d cYZeZcYZci Hdc* mZXji kZ gZXidgh+

9 V YSdc V Y dUbUcd
gZXidgh VkZ V hiVijidgn Yjin id Vkd Y VXijVa dg ediZci Va

Xdc a Xih d ciZgZhi+ N Z dVgY ZchjgZh i Vi i ZgZ VgZ Z ZXi kZ
egdXZYjgZh c eaVXZ id Vkd Y Xdc a Xih d ciZgZhi Wn gZXidgh+
; gZXidg bjhi l i dji YZaVn gZedgi Vcn Xdc a Xi d ciZgZhi
dg ediZci Va Xdc a Xi d ciZgZhi id i Z = V g VcY id i Z di Zg
gZXidgh VcY i Z Agdje MZXgZiVgn) dg) c XVhZ Vcn Xdc a Xi d

ciZgZhi dg ediZci Va Xdc a Xi d ciZgZhi d i Z = V g) id i Z MC )
i Z di Zg gZXidgh VcY i Z Agdje MZXgZiVgn+ N Z gZXidg c
fjZhi dc bjhi egdk YZ Vaa gZaZkVci c dgbVi dc id i Z dVgY)
hd i Vi i Z dVgY XVc YZX YZ l Zi Zg V gZedgiZY %ediZci Va&
Xdc a Xi d ciZgZhi d V gZXidg fjVa Zh Vh V Xdc a Xi d
ciZgZhi l i c i Z bZVc c d i Z gZaZkVci aVlh+
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OcaZhh Vji dg hZYWn i Z dVgY) id Zi Zgl i Xdbea VcXZl i Vcn
gZhig Xi dch i Vi VkZWZZc gZfj gZYd hjX V gZXidg) V gZXidg
bVncdi iV`ZeVgi c i Z YZX h dc*iV` c egdXZhh d i Z dVgY c
gZheZXi d Vcn h ijVi dc cl X Zdg h Z VhV Xdc a Xi d ciZgZhi+
N Z dVgY Xdch YZg i Z egdXZYjgZh i Vi VkZWZZceji ceaVXZ id
YZVal i Xdc a Xih d ciZgZhi deZgViZ Z ZXi kZan+

N Z ciZgZhih d cZl gZXidgh VgZ gZk ZlZYYjg c i Z gZXgj ibZci
egdXZhh VcYVji dg hZY % Veegdeg ViZ& Wn i Z dVgY Vi i Z i bZ
d i Z g Veed cibZci+ gZXidgh VkZ V Xdci cj c Yjin id jeYViZ
i Z dVgY dcVcn X Vc Zh id i Z g ZmiZgcVa Veed cibZcihl X
VgZ Vahd gZk ZlZYWn i Z dVgY dcV gZ jaVg WVh h+

Oc aZkZg gZXd c hZh i Vi i Z mZXji kZ gZXidgh VXi c Vh
Y gZXidgh d di Zg XdbeVc Zh h WZcZ X Va gdb V eZghdcVa
YZkZadebZci eZgheZXi kZ VcY i ZgZ dgZ Vahd WZcZ X Va id
i Z Agdje+ N Z cjbWZg d ZmiZgcVa Y gZXidgh eh d a hiZY
XdbeVc Zh h ZcZgVaan a b iZY id dcZ eZg mZXji kZ gZXidg
id gZYjXZ i Z g h` d ZmXZhh kZ Xdbb ibZci VcY eg dg VeegdkVa
h gZfj gZY gdb i Z = V g+

8 QbT UfQ eQdY
VX nZVg) i Z dVgY dgbVaan VhhZhhZh ih dlc eZg dgbVcXZ)
cXajY c l i gZheZXi id ih Xdbedh i dc) Y kZgh in VcY dl
Z ZXi kZan ih bZbWZgh ldg` id Zi Zg id VX ZkZ dW ZXi kZh+
Cc /-/0 V hZa *ZkVajVi dc d i Z dVgY h Z ZXi kZcZhh lVh
XdcYjXiZY+

N Z ZkVajVi dc Xdch hiZY d V fjZhi dccV gZ XdbeaZiZY Wn
ZVX d i Z gZXidgh daadlZY Wn V dVgY Y hXjhh dc c
HdkZbWZg /-/0) XdkZg c Wdi i Z djiXdbZ d i Z ZkVajVi dc
VcY i Z egdedhZY VXi dch id Zc VcXZ i Z Z ZXi kZcZhh d i Z
dVgY+ N Z djiXdbZ d hjX Y hXjhh dch h iV`Zc cid VXXdjci
c i Z VhhZhhbZci d gZXidgh l Zc egdedhVah dg i Z gZ*
ZaZXi dc d gZXidgh h Xdch YZgZY+

N Z ZkVajVi dc add`ZY Vi `Zn VgZVh d i Z jcXi dc c VcY
deZgVi dc d i Z dVgY+ N Z Y gZXidgh Xdch YZgZY i Z aZkZa
d c dgbVi dc egdk YZY id i Z dVgY VcY i Z i b c VcY
gZfjZcXn d bZZi c h+ Cc eVgi XjaVg i Z cVcX Va Xdcigdah VcY
g h` VhhZhhbZcih XVgg ZY dji Wn i Z dVgY VcY ih =dbb iiZZh
lZgZ gZk ZlZY+ ;h hjXXZhh dc eaVcc c VY WZZc V `Zn eVgi d
i Z dVgY h Wjh cZhh c /-/0) l i i Z Veed cibZci d V cZl
= V g) = Z mZXji kZ I XZg VcY = Z @ cVcX Va I XZg) i Z
dVgY hjXXZhh dc egdXZYjgZh lZgZ Vahd gZk ZlZY+ N Z dkZgVaa
Xdbedh i dc d i Z dVgY lVh Vahd Xdch YZgZY id Zi Zg l i
i Z gZaZkVci ZmeZgi hZ d dVgY bZbWZgh c gZaVi dc id i Z
higViZ X VcY di Zg bViZg Va hhjZh VX c i Z =dbeVcn+

Ci lVh XdcXajYZY i Vi i Z dVgY deZgViZY Z ZXi kZan VcY i Vi
i Z dVgY egdXZhhZh dc i Z egdk h dc d c dgbVi dc ldg`ZY
lZaa+ N Z dVgY h `cdlaZY Z VcY VhhZhhbZci d cVcX Va
Xdcigdah VcY `Zn g h`h lVh higdc VcY i Z egdXZhhZh dg
hjXXZhh dc eaVcc c VcY i Z ZmZXji dc d i dhZ eaVch VY
WZZc Z ZXi kZ c /-/0+ Q i i Z dc d c YZkZadebZci d i Z
Wjh cZhh gdb V higViZ X VcY h bea X in eZgheZXi kZ VcY i Z
Xdci cjZY ZmiZgcVa X VaaZc Zh gdb Y iVa XdbbZgXZ VcY
Zdeda i XVa ZkZcih c `Zn bVg`Zih) i ZgZ lVh i Z deedgijc in

id YZkZade dVgY Xdbedh i dc jgi Zg+ ;c c i Va hiZe dc i h
lVh i Z Zc VcXZbZci d i Z h` aah VcY ZmeZg ZcXZ bVig m dg
Y gZXidgh l X h cXajYZY c i Z gZedgi d i Z Hdb cVi c VcY
=dgedgViZ AdkZgcVcXZ =dbb iiZZ dc eV Z .-2+ N Z dVgY
ldjaY Vahd a `Z id dXjh bdgZ dc i Z `Zn eZg dgbVcXZ
cY XVidgh jhZY c i Z Wjh cZhh id hjeedgi i Z cZl
eZg dgbVcXZ XjaijgZ i Vi Vh WZZc cigdYjXZY+

N Z ZkVajVi dc d i Z dVgY h eg cX eVa =dbb iiZZh lVh
eZg dgbZY jcYZg i Z hjeZgk h dc d i Z gZheZXi kZ = V gh VcY
i Z = Z FZ Va I XZg # Agdje MZXgZiVgn) iV` c cid VXXdjci
i Z k Zlh d gZheZXi kZ =dbb iiZZ bZbWZgh VcY i Z dVgY
bZbWZgh+ N Z `Zn VXi dch Vg h c gdb i ZhZ =dbb iiZZ
ZkVajVi dch XVc WZ djcY c ZVX d i Z =dbb iiZZ LZedgih+

8 QbT Y TeSdY Q T dbQY Y W
;aa cZl gZXidgh eVgi X eViZ c V XdbegZ Zch kZ cYjXi dc
egd gVbbZ l Zc i Zn d c i Z dVgY+ N Z cYjXi dc
egd gVbbZ ine XVaan cXajYZh h iZ k h ih) bZZi c h l i
i Z Agdje h Wjh cZhhZh) l i di Zg dVgY gZXidgh) hZc dg
ZmZXji kZh VcY bVcV Zgh) VYk hZgh VcY i Z Agdje$h ciZgcVa
VcY ZmiZgcVa VjY idgh+ N h h hjeeaZbZciZY l i V l YZ gVc Z
d c dgbVi dc cXajY c hidg XVa dVgY VcY =dbb iiZZ
eVeZgh) ciZgcVa VcY ZmiZgcVa gZedgih VcY egZhZciVi dch
XdkZg c i Z `Zn XdbbZgX Va) deZgVi dcVa) cVcX Va VcY
jcXi dcVa VgZVh d i Z Agdje VcY gZaZkVci eda X Zh VcY
dkZgcVcXZ egdXZYjgZh+

N Z = V g ZchjgZh i Vi dc d c igV c c h egdk YZY dg
gZXidgh Wn lVn d egZhZciVi dch VcY X gXjaViZY jeYViZh

Vi VcY WZilZZc dVgY VcY =dbb iiZZ bZZi c h+ N Z
igV c c XdkZgh) Vbdc di Zg i c h) Oc aZkZg h Wjh cZhh)
Zck gdcbZciVa) hdX Va) XdgedgViZ dkZgcVcXZ) gZ jaVidgn
YZkZadebZcih VcY ckZhidg gZaVi dch bViiZgh+ @dg ZmVbeaZ)
c /-/0 i Z gZXidgh gZXZ kZY egZhZciVi dch dc XdgedgViZ
dkZgcVcXZ gZ dgbh VcY Oc aZkZg$h =dYZ d jh cZhh Jg cX eaZh+

Cc VYY i dc) djih YZ d i Z hX ZYjaZY dVgY bZZi c h) hZkZgVa
gZXidgh k h iZY Oc aZkZg Wjh cZhhZh VcY bZi l i adXVa

bVcV ZbZci c i Z OE) gVo a VcY ;g Zci cV+

M b V bSU U WQWU U d
N Z dVgY WZa ZkZh i Vi iV` c cid VXXdjci ZZYWVX` gdb
i Z ldg` dgXZ l YZch i Z Y kZgh in d ih k Zlh l ZcbV` c
Wjh cZhh YZX h dch+ Cc k Zl d Oc aZkZg h adWVa ddieg ci VcY
hXdeZ d deZgVi dch) i Z dVgY YZX YZY i Vi i Z bdhi Z ZXi kZ
lVn d dg Vc h c ih Zc V ZbZci l i ZbeadnZZh h id h VgZ
i Z gZhedch W a in Vbdc Vaa Hdc* mZXji kZ gZXidgh+

Oc aZkZg h Qdg` dgXZ c V ZbZci Jda Xn egdk YZh dg ldg` dgXZ
Zc V ZbZci c V kVg Zin d lVnh Wdi VXZ*id* VXZ VcY
k gijVaan i gdj hZhh dch l i Hdc* mZXji kZ gZXidgh)
Zc V c l i ZbeadnZZ gZegZhZciVi kZh) h iZ k h ih) VcY
ZbeadnZZ hjgkZnh hjX Vh Oc Pd XZ %hZZ WZadl dg jgi Zg
c dgbVi dc&+ N ZhZ Zc V ZbZci VXi k i Zh XdkZg i Z Zci gZ
ldg` dgXZ YZbd gVe X c iZgbh d Zd gVe n) Vaa jh cZhh
Agdjeh) aZc i d hZgk XZ) ldg` aZkZa,hZc dg in VcY hjeean X V c
VcY d XZ hiV +
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Cc /-/0) Hdc* mZXji kZ gZXidgh eVgi X eViZY c Z i
ldg` dgXZ Zc V ZbZci ZkZcih) Wdi k gijVaan VcY c eZghdc)
c i Z OE Vh lZaa Vh c i Z HZi ZgaVcYh+ ; l YZ gVc Z d ide Xh
lZgZ Y hXjhhZY cXajY c i dhZ i Vi VgZ eZghdcVa id i Z
ldg` dgXZ VcY i dhZ d V bdgZ Wjh cZhh VcY higViZ X cVijgZ+
Nde Xh cXajYZY7 jijgZ i h` aah8 hV Zin8 ZfjVa in) Y kZgh in VcY
cXajh dc8 hjhiV cVW a in8 VcY gZhZVgX VcY YZkZadebZci+

JZgheZXi kZh gdb i Z ldg` dgXZ VkZ WZZc iV`Zc cid
Xdch YZgVi dc c YZX h dc bV` c + @dg ZmVbeaZ) ZbeadnZZ
hjgkZn gZhjaih gdb /-/0 cY XViZY hdbZ VbW j in c
ZmeZg ZcXZ d djg deZgVi dcVa bdYZa+ GVcV ZbZci ciZcYh id
jgi Zg XaVg n YZX h dc g ih VcY Xdhi dlcZgh e id VYYgZhh
hdbZ d i ZhZ XdcXZgch VcY heZZY je YZX h dc*bV` c +
@jgi Zg VXi dc Vh WZZc iV`Zc c gZhedchZ id ZZYWVX`
XdaaZXiZY c ldg` dgXZ Zc V ZbZci hZhh dch+ @dg ZmVbeaZ
c Hjig i dc) Xgdhh* jcXi dcVa ldg` c gdjeh VkZ WZZc
ZhiVWa h ZY id Xd*XgZViZ i Z /-/1 ccdkVi dc higViZ n c
gZhedchZ id ZZYWVX` gdb i Z ldg` dgXZ id heZZY je lVnh
d ldg` c VcY cXgZVhZ XdaaVWdgVi dc WZilZZc iZVbh+

N Z dVgY ZkVajViZh i Z Z ZXi kZcZhh d ldg` dgXZ
Zc V ZbZci dc Vc VccjVa WVh h VcY ZZYWVX` h Vahd
hdj i gdb ZbeadnZZh l d iV`Z eVgi c i Z ldg` dgXZ
Zc V ZbZci hZhh dch) i ZgZWn XgZVi c V ZZYWVX` adde
WZilZZc i Z dVgY VcY ZbeadnZZh+

IXQbUX TUb U WQWU U d
N Z dVgY kVajZh deZc VcYbZVc c ja Y hXjhh dch l i djg
h VgZ daYZgh dc Vaa bViiZgh+

N Z =@I Vh aZVY gZhedch W a in dg h VgZ daYZg Zc V ZbZci)
l i i Z VXi kZ ckdakZbZci d i Z = I VcY hjeedgiZY Wn i Z
CckZhidg LZaVi dch YZeVgibZci+

Cc /-/0 i Z cZl = V g VY cigdYjXidgn bZZi c h l i
`Zn h VgZ daYZgh Xdbeg h c dkZg /2" d i Z hhjZY h VgZ
XVe iVa d i Z =dbeVcn+ @daadl c i Z VccdjcXZbZci d i Z
=dbeVcn h Agdli ;Xi dc JaVc c IXidWZg /-/0) i Z = I ZaY V
hZg Zh d gdVYh dlh l i ckZhidgh c i Z HZi ZgaVcYh) i Z OE
VcY i Z OM+ Cc VYY i dc i Z MC VY bZZi c h l i V l YZ
cjbWZg d ckZhidgh c gZaVi dc id i Z gZbjcZgVi dc d i Z
ZmZXji kZ Y gZXidgh VcY i Z =@I ZaY V gdVYh dl
l i ckZhidgh daadl c i Z ghi Va *nZVg gZhjaih+

N Z dVgY gZXZ kZh gZ jaVg Wg Z c h dc ckZhidg gZVXi dch id
Oc aZkZg h fjVgiZgan) Va * VcY jaa*nZVg gZhjaih
VccdjcXZbZcih) dc `Zn hhjZh hjX Vh i Z =a bViZ NgVch i dc
;Xi dc JaVc VcY dc Vcn hhjZh gV hZY Wn h VgZ daYZgh i Vi VgZ
gZaZkVci id i Z g gZhedch W a i Zh+ QZ bV ciV c V gZfjZci
Y Vad jZ l i djg eg cX eVa chi iji dcVa h VgZ daYZgh VcY
gZ jaVgan XdaaZXi ZZYWVX`+

Jg kViZ h VgZ daYZgh VgZ ZcXdjgV ZY id kZ ZZYWVX` k V
h VgZ daYZg+hZgk XZh:jc aZkZg+Xdb+ Ijg h VgZ daYZgh VgZ
Vahd lZaXdbZ id gV hZ Vcn hhjZh Y gZXian l i i Z = V g dg
i Z MC + N Z = V g) i Z MC ) i Z mZXji kZ gZXidgh VcY di Zg
gZXidgh VgZ Vahd VkV aVWaZ id VchlZg fjZhi dch gdb i Z

h VgZ daYZgh Vi i Z ;AG ZVX nZVg+

U UbQ UUdY Wc
;i i Z ;AG) i Z = V g VcY = I kZ i Z g i dj ih dc
dkZgcVcXZ VheZXih d i Z egZXZY c nZVg) i Z Agdje h

higViZ n id Zi Zg l i V gZk Zl d i Z eZg dgbVcXZ d i Z
Agdje dkZg i Z aVhi nZVg+ M VgZ daYZgh VgZ ZcXdjgV ZY id
ViiZcY i Z bZZi c VcY id Vh` fjZhi dch Vi dg c VYkVcXZ d
i Z bZZi c + N Z ZmiZgcVa VjY idgh ViiZcY i Z ;AG VcY VgZ
Zci iaZY id VYYgZhh i Z bZZi c dc Vcn eVgi d i Z Wjh cZhh
d i Z bZZi c l X XdcXZgch i Zb Vh VjY idgh+

Oc aZkZg h ;AG c /-/0 lVh V e nh XVa bZZi c VcY i Z
egdXZZY c h lZgZ Vahd higZVbZY k V V a kZ lZWXVhi dg
h VgZ daYZgh+ N Z = V g) = I) =@I) MC ) =dbb iiZZ = V gh)
MjhVc E ahWn VcY BZ c MX jbVX Zg lZgZ egZhZci VcY daadl c
i Z hiViZbZcih gdb i Z = V g VcY = I) fjZhi dch hjWb iiZY
Wn h VgZ daYZgh eg dg id i Z bZZi c VcY gZXZ kZY Yjg c i Z
bZZi c lZgZ VYYgZhhZY+

;aa /0 gZhdaji dch lZgZ eji id V edaa Vi i Z /-/0 ;AG id
ZchjgZ Vc ZmVXi VcY YZ c i kZ gZhjai VcY id VX a iViZ
bVm bjb eVgi X eVi dc Wn Oc aZkZg h Zd gVe XVaan hegZVY
h VgZ daYZgh+ I i ZhZ // gZhdaji dch lZgZ eVhhZY l i c
ZmXZhh d 5-" kdiZh XVhi c Vkdjg+ LZhdaji dc / lVh cdi
eVhhZY Vh cdiZY dc eV Z 61+ N Z =dbeVcn XdchjaiZY
l i h VgZ daYZgh dc i h VcY hhjZY V hiViZbZci dc i h dc
0- IXidWZg /-/0+ N h Xdc gbZY i Vi = I mZY eVn ldjaY cdi
WZ cXgZVhZY c /-/1 dg /-/2+ Cc VYY i dc i Z LZbjcZgVi dc
Jda Xn l aa WZ eji id h VgZ daYZgh Vi i Z ;AG c /-/1+

N Z /-/1 ;AGl aa WZ ZaY dc . GVn /-/1 Vi B aidc) FdcYdc
Vc`h YZ) /*5 AgZVi Mj da` MigZZi) FdcYdc) M . -OA+ N Z
Hdi XZ d ;AG VcY di Zg YdXjbZciVi dc VgZ ZcXadhZY l i
i h ;ccjVa LZedgi VcY ;XXdjcih VcY VgZ VkV aVWaZ dc
i Z =dbeVcn h lZWh iZ Vi lll+jc aZkZg+Xdb dg i dhZ
h VgZ daYZgh l d VkZ deiZY dg ZaZXigdc X Xdbbjc XVi dc+
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5NNS SY KV NS MVY O

N Z daadl c Y hXadhjgZh VgZ bVYZ c Xdbea VcXZ l i i Z @ cVcX Va =dcYjXi ;ji dg in h F hi c LjaZ 6+5+1= L7

HUce dc Q T TYfYTU Tc
Oc aZkZg JF= ejWa h Zh cVcX Va c dgbVi dc dc V fjVgiZgan
WVh h VcY i ZhZ gZedgih XVc WZ djcY Vi lll+jc aZkZg+Xdb+
ZiV ah d i Z fjVgiZgan Y k YZcYh dg i Z cVcX Va nZVg ZcYZY

0. ZXZbWZg /-/0 VgZ egdk YZY dc eV Z .61+

edebU TUfU U dc
Cc dgbVi dc dc a `Zan jijgZ YZkZadebZcih c djg Wjh cZhh VcY
Vc cY XVi dc d djg gZhZVgX VcY YZkZadebZci VXi k i Zh h hZi
dji c i Z MigViZ X LZedgi dc eV Zh 3 id 22+

7bdYS Uc V 7cc SYQdY
N Z XjggZci ;gi XaZh d ;hhdX Vi dc %;gi XaZh& lZgZ VeegdkZY Wn
h VgZ daYZgh Vi i Z /-/. ;AG VcY VYdeiZY l i Z ZXi gdb
2 GVn /-/.+ N Z ;gi XaZh bVn dcan WZ VbZcYZY Wn V heZX Va
gZhdaji dc d i Z h VgZ daYZgh+ N Z ;gi XaZh XVc WZ djcY dc
i Z =dbeVcn$h lZWh iZ Vi lll+jc aZkZg+Xdb+

:YcS cebU V Y V b QdY d dXU UhdUb Q QeTYd b
VX d i Z gZXidgh l d ZaY d XZ Vi i Z YViZ d VeegdkVa

d i h gZedgi Xdc gb i Vi) id i Z WZhi d ZVX d i Z gZXidgh
`cdlaZY Z VcY WZa Z ) VcY Vk c bVYZ Veegdeg ViZ Zcfj g Zh)
Vaa c dgbVi dc gZaZkVci id ZcVWa c i Z VjY idgh id egdk YZ i Z g
de c dch dc i Z =dbeVcn h Xdchda YViZY VcY eVgZci XdbeVcn
VXXdjcih Vh WZZc egdk YZY) VcY ZVX d i Z gZXidgh Vh iV`Zc
Vaa gZVhdcVWaZ hiZeh id ZchjgZ i Z g VlVgZcZhh d Vcn gZaZkVci
VjY i c dgbVi dc VcY id ZhiVWa h i Vi i Z =dbeVcn h VjY idgh
VgZ VlVgZ d Vcn hjX c dgbVi dc+ N h Xdc gbVi dc h kZc

VcY h djaY WZ ciZgegZiZY c VXXdgYVcXZ l i i Z egdk h dch d
MZXi dc 1.5 d i Z =dbeVc Zh ;Xi /--3+

:YbUSd bc
N Z =dbeVcn h gZXidgh l d hZgkZY Yjg c i Z cVcX Va nZVg
ZcY c 0. ZXZbWZg /-/0 VgZ egdk YZY dc eV Zh 51 VcY 52+
ZiV ah d Y gZXidg X Vc Zh c i Z nZVg VgZ egdk YZY c i Z

gZedgi d i Z Hdb cVi c VcY =dgedgViZ AdkZgcVcXZ
=dbb iiZZ dc eV Zh .-/ id .-1+

7 Y d U d V :YbUSd bc
N Z gjaZh dkZgc c i Z Veed cibZci VcY gZi gZbZci d

gZXidgh VgZ hZi dji c i Z Veed cibZci egdXZYjgZ dg JF=
gZXidgh VkV aVWaZ dc i Z =dbeVcn h lZWh iZ VcY VgZ

hjbbVg hZY c i Z gZedgi d i Z Hdb cVi c VcY =dgedgViZ
AdkZgcVcXZ =dbb iiZZ+

;aa gZXidgh bjhi hjWb i i ZbhZakZh dg ZaZXi dc dg gZ*ZaZXi dc
Vh i Z XVhZ bVn WZ ZVX nZVg Vi i Z ;AG+ ;i i Z /-/1 ;AG)
hZkZc gZXidgh l aa d Zg i ZbhZakZh dg ZaZXi dc dg gZ*ZaZXi dc+
ZiV ah d i Z gZXidgh hiVcY c dg ZaZXi dc dg gZ*ZaZXi dc VgZ

hZi dji c i Z /-/1 Hdi XZ d ;AG+ Cc dgbVi dc dc i Z hZgk XZ
V gZZbZcih d mZXji kZ gZXidgh XVc WZ djcY c i Z

gZXidgh LZbjcZgVi dc LZedgi dc eV Zh ..3 id ..5 VcY ./6
id .20+ N Z aZiiZgh d Veed cibZci d i Z Hdc* mZXji kZ

gZXidgh VgZ VkV aVWaZ dg cheZXi dc Vi i Z =dbeVcn h
gZ hiZgZY d XZ+
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BYcdY W He U 4)3)/9 H
CciZgZhi XVe iVa hZY Wn i Z Agdje Yjg c i Z nZVg HdcZ
JjWa XVi dc d jcVjY iZY cVcX Va c dgbVi dc Hdi Veea XVWaZ
ZiV ah d Vcn adc *iZgb cXZci kZ hX ZbZh MZZ eV Zh ..3) ..4) .0- id .0/ VcY .02 id .11
gZXidg lV kZg d ZbdajbZcih Hdi Veea XVWaZ
gZXidg lV kZg d jijgZ ZbdajbZcih7 Hdi Veea XVWaZ

;aadibZcih dg XVh d Zfj in hZXjg i Zh bVYZ Yjg c i Z nZVg HdcZ

;aadibZci dg XVh d Zfj in hZXjg i Zh bVYZ Wn V bV dg jca hiZY
hjWh Y Vgn Yjg c i Z nZVg

Hdi Veea XVWaZ

ZiV ah d eVgi X eVi dc d eVgZci jcYZgiV` c c Vcn eaVX c bVYZ
Yjg c i Z nZVg

Hdi Veea XVWaZ

ZiV ah d gZaZkVci bViZg Va XdcigVXih c l X V gZXidg dg Xdcigdaa c
h VgZ daYZg lVh ciZgZhiZY Yjg c i Z nZVg

Hdi Veea XVWaZ

=dcigVXih dg i Z egdk h dc d hZgk XZh Wn V Xdcigdaa c h VgZ daYZg
Yjg c i Z nZVg

Hdi Veea XVWaZ

ZiV ah d Vcn VggVc ZbZci jcYZg l X V h VgZ daYZg Vh lV kZY dg
V gZZY id lV kZ Vcn Y k YZcYh

Oc aZkZg JF= daYh .3).5.)24/ dgY cVgn h VgZh d 0.,6e ZVX Vh NgZVhjgn
h VgZh+ Hd Y k YZcYh VgZ eVnVWaZ dc i ZhZ h VgZh+ ;h Vi . GVgX /-/1
@ YZa in ZaY 2-4)13/ dgY cVgn h VgZh d 0.,6e d Oc aZkZg JF= dc WZ Va d
i Z =dbeVcn id WZ jhZY c hVi h VXi dc d ZbeadnZZ h VgZ hX ZbZ
dWa Vi dch+ @ YZa in Vh V gZZY id lV kZ dc Vc dc d c WVh h Vcn
Y k YZcYh eVnVWaZ c gZheZXi d hjX h VgZh+ ;h Vi . GVgX /-/1 i Z
NgjhiZZ d i Z =dbeVcn$h beadnZZ ZcZ i Ngjhi %$ N$& ZaY /)015)022
dgY cVgn h VgZh d 0.,6e d Oc aZkZg JF=+ N Z NgjhiZZ d i Z =dbeVcn h

N Vh V gZZY id lV kZ) dc Vc dc d c WVh h)Vcn Y k YZcYh eVnVWaZ dc
h VgZh i daYh c igjhi dg jhZ jcYZg i Z =dbeVcn h ZbeadnZZ h VgZ
hX ZbZh+ N Z egVXi XZ d @ YZa in VcY i Z NgjhiZZh d i Z N h id VWhiV c
gdb kdi c dc i Z h VgZh i Vi i Zn daY+ ZiV ah d i Z ZbeadnZZ h VgZ
hX ZbZh XVc WZ djcY dc eV Zh ..3) ..4) .0- id .0/ VcY .02 id .11+

ZiV ah d l ZgZ V h VgZ daYZg Vh V gZZY id lV kZ jijgZ Y k YZcYh MZZ WZadl
MiViZbZcih gZaVi c id Xdcigdaa c h VgZ daYZgh VcY Zchjg c XdbeVcn
cYZeZcYZcXZ

Hdi Veea XVWaZ



:YbUSd bc cXQbU Y dUbUcdc
ZiV ah d i Z gZXidgh ciZgZhih c h VgZh XVc WZ djcY c

i Z gZXidgh LZbjcZgVi dc LZedgi dc eV Zh .0/) .05 id .10
VcY .15+

9 dbQSdc V cYW YVYSQ SU
jg c i Z nZVg) cd gZXidg VY Vcn ciZgZhi c Vcn h VgZh dg

YZWZcijgZh c i Z =dbeVcn h hjWh Y Vg Zh) dg Vcn bViZg Va
ciZgZhi c Vcn XdcigVXi l i i Z =dbeVcn dg V hjWh Y Vgn WZ c V
XdcigVXi d h c XVcXZ c gZaVi dc id i Z =dbeVcn h Wjh cZhh+ Hd
bZbWZg d i Z Agdje h eVgin id Vcn h c XVci V gZZbZci i Vi
iV`Zh Z ZXi) VaiZgh dg iZgb cViZh jedc V X Vc Z d Xdcigda dg
daadl c V iV`ZdkZg d Oc aZkZg JF=+ Cc VYY i dc) i ZgZ VgZ cd
V gZZbZcih egdk Y c dg XdbeZchVi dc dg adhh d d XZ dg
ZbeadnbZci Vh i Z gZhjai d V iV`ZdkZg d Oc aZkZg JF=+
N ZgZ VgZ cd Xdcigdaa c h VgZ daYZgh d Oc aZkZg JF=+

F gUbc V dXU :YbUSd bc
N Z dVgY d gZXidgh h gZhedch WaZ dg i Z bVcV ZbZci d
i Z Wjh cZhh d i Z =dbeVcn VcY bVn ZmZgX hZ Vaa edlZgh d
i Z =dbeVcn hjW ZXi id Veea XVWaZ aZ haVi dc VcY gZ jaVi dc
VcY i Z =dbeVcn h ;gi XaZh+

N Z dVgY Vh YZaZ ViZY XZgiV c d ih edlZgh) Vji dg i Zh
VcY Y hXgZi dch id i Z = I) =@I VcY id i Z dVgY =dbb iiZZh+
ZiV aZY c dgbVi dc dc i Z gZhedch W a i Zh VcY Vji dg i Zh

d ZVX d i ZhZ h VkV aVWaZ c i Z AdkZgcVcXZ d Oc aZkZg
dc i Z =dbeVcn$h lZWh iZ+ Cc VYY i dc) c dgbVi dc dc i Z
dVgY$h VcY i Z =dbb iiZZ$h gZhedch W a i Zh VcY VXi k i Zh c

i Z nZVg id 0. ZXZbWZg /-/0 VgZ VkV aVWaZ dc eV Zh 6-) .-0)
.-5 VcY ..0+

:YbUSd bc Y TU YdYUc Q T :YbUSd bc Q T
EVVYSUbc Y cebQ SU
N Z edlZg id cYZbc n gZXidgh) id Zi Zg l i dgbZg

gZXidgh) i Z =dbeVcn MZXgZiVgn VcY i Z Y gZXidgh d
hjWh Y Vgn XdbeVc Zh) h egdk YZY dg c i Z =dbeVcn$h
;gi XaZh d ;hhdX Vi dc+

Oc aZkZg bV ciV ch Veegdeg ViZ #I chjgVcXZ id i Z ZmiZci
eZgb iiZY Wn aVl+ Cc VYY i dc) Oc aZkZg Vh gVciZY cYZbc i Zh
id ZVX gZXidg VcY i Z Agdje MZXgZiVgn) id Zi Zg l i dgbZg

gZXidgh VcY =dbeVcn MZXgZiVg Zh d Oc aZkZg VcY i Z
Y gZXidgh d hjWh Y Vgn XdbeVc Zh) l ZgZWn i Z =dbeVcn
cYZbc Zh i ZhZ cY k YjVah c gZheZXi d Vcn egdXZZY c h
Wgdj i Wn i gY eVgi Zh V V chi i Zb eZghdcVaan c i Z g
XVeVX in Vh gZXidgh dg I XZgh d i Z =dbeVcn dg Vcn Agdje
XdbeVcn+ N ZhZ $$fjVa n c i gY eVgin cYZbc in egdk h dch$$
lZgZ c dgXZ Yjg c i Z XdjghZ d i Z cVcX Va nZVg ZcYZY 0.
ZXZbWZg /-/0 VcY gZbV cZY c dgXZ Vi i Z YViZ d i h

gZedgi+ N Z =dbeVcn ldjaY Vahd jcY dc d c Xdhih c
YZ ZcY c V aZ Va VXi dc Vh i Zn VgZ cXjggZY gVi Zg i Vc V iZg
jY ZbZci Vh WZZc kZc+ Cc i Z ZkZci d Vc jchjXXZhh ja
YZ ZcXZ c Vc VXi dc V V chi i Zb) cY k YjVa gZXidgh ldjaY
WZ a VWaZ id gZeVn i Z =dbeVcn dg Vcn YVbV Zh VcY id gZeVn
YZ ZcXZ Xdhih id i Z ZmiZci jcYZY Wn i Z =dbeVcn+ HZ i Zg
i Z cYZbc in) cdg i Z #I chjgVcXZ XdkZg egdk YZh XdkZg
c i Z ZkZci V gZXidg dg I XZg h egdkZY id VkZ VXiZY
gVjYjaZcian dg Y h dcZhian+

Cc VYY i dc) i Z =dbeVcn egdk YZh cYZbc i Zh % cXajY c )
l ZgZ Veea XVWaZ) V fjVa n c eZch dc hX ZbZ cYZbc in
egdk h dc& id i Z gZXidgh d i gZZ hjWh Y Vg Zh) ZVX d
l X VXih dg VXiZY Vh igjhiZZ d V Oc aZkZg OE eZch dc
jcY+ ;eegdeg ViZ igjhiZZ a VW a in chjgVcXZ h Vahd c eaVXZ+
;h VWdkZ) i ZhZ cYZbc i Zh lZgZ c dgXZ Yjg c i Z XdjghZ
d i Z cVcX Va nZVg ZcYZY 0. ZXZbWZg /-/0 VcY gZbV cZY
c eaVXZ Vi i Z YViZ d i h gZedgi+

F YdYSQ T QdY c
;i i Z /-/0 ;AG) h VgZ daYZgh eVhhZY V gZhdaji dc id
Vji dg hZ i Z =dbeVcn VcY ih hjWh Y Vg Zh id bV`Z eda i XVa
YdcVi dch id eda i XVa eVgi Zh dg cYZeZcYZci ZaZXi dc
XVcY YViZh) id di Zg eda i XVa dg Vc hVi dch) dg id cXjg
eda i XVa ZmeZcY ijgZ % c ZVX XVhZ Vh YZ cZY c i Z
=dbeVc Zh ;Xi /--3&+ ;h i Z Vji dg in gVciZY Vi i Z /-/0
;AG l aa Zme gZ) gZcZlVa d i h Vji dg in l aa WZ hdj i Vi
i h nZVg h ;AG+ @jgi Zg YZiV ah VgZ VkV aVWaZ c i Z Hdi XZ d
;AG) VkV aVWaZ dc i Z =dbeVcn h lZWh iZ+

Ci h i Z eda Xn d i Z =dbeVcn cdi id bV`Z hjX eda i XVa
YdcVi dch dg id cXjg eda i XVa ZmeZcY ijgZ %l i c i Z dgY cVgn
bZVc c d i dhZ ldgYh& VcY i Z gZXidgh VkZ cd ciZci dc
d X Vc c i Vi eda Xn+ BdlZkZg) Vh i Z YZ c i dch jhZY c
i Z =dbeVc Zh ;Xi /--3 VgZ WgdVY) i h edhh WaZ i Vi cdgbVa
Wjh cZhh VXi k i Zh) l X b i cdi WZ i dj i id WZ eda i XVa
YdcVi dch dg ZmeZcY ijgZ c i Z jhjVa hZchZ) XdjaY WZ XVj i+
Ic i Vi WVh h) i Z Vji dg in h hdj i ejgZan Vh V egZXVji dc+

N Z dVgY bZbWZgh VkZ ZVX Xdc gbZY Xdbea VcXZ l i
Oc aZkZg$h =dYZ d jh cZhh Jg cX eaZh) Vh h gZfj gZY dc Vc
VccjVa WVh h) VcY i Vi i ZgZ Vh WZZc cd eda i XVa VXi k in
dg eVnbZcih Wn i Z Oc aZkZg Agdje+

IXQbUc
M VgZ XVe iVa
Oc aZkZg h hhjZY h VgZ XVe iVa dc 0. ZXZbWZg /-/0 lVh
bVYZ je d r45)/61).06 hea i cid /)2.3)264)005 dgY cVgn
h VgZh d 0.,6e ZVX VcY ZVX XVggn c dcZ kdiZ+ ; idiVa d
.3).5.)24/ Oc aZkZg dgY cVgn h VgZh lZgZ ZaY c igZVhjgn Vh
Vi 0. ZXZbWZg /-/0 gZegZhZci c -+31" d Oc aZkZg h hhjZY
h VgZ XVe iVa+ ; idiVa d 16)44-)/56 dgY cVgn Oc aZkZg JF=
h VgZh ZaY c NgZVhjgn gdb h VgZ Wjn*WVX`h lZgZ XVcXZaaZY
dc / ;j jhi /-/0+

M VgZ hhjZh VcY ejgX VhZ d h VgZh
;i i Z /-/0 ;AG ZaY dc 0 GVn /-/0) Oc aZkZg h gZXidgh lZgZ
Vji dg hZY id7
� hhjZ cZl h VgZh) je id V bVm bjb d r/3)//3)333 cdb cVa

kVajZ %l X Vi i Z i bZ gZegZhZciZY Veegdm bViZan 00" d
Oc aZkZg h hhjZY dgY cVgn h VgZ XVe iVa&8

� Y hVeean egZ*Zbei dc g ih je id V bVm bjb d r0)602)402
cdb cVa kVajZ %l X Vi i Z i bZ gZegZhZciZY Veegdm bViZan
2" d Oc aZkZg h hhjZY dgY cVgn h VgZ XVe iVa& dg ZcZgVa
XdgedgViZ ejgedhZh VcY Vc VYY i dcVa 2" Vji dg in c
XdccZXi dc l i Vc VXfj h i dc dg heZX ZY XVe iVa
ckZhibZci8 VcY

� bV`Z bVg`Zi ejgX VhZh d ih dgY cVgn h VgZh) je id V
bVm bjb d /20)---)--- dgY cVgn h VgZh %l X Vi i Z i bZ
gZegZhZciZY jhi jcYZg .-" d JF= h hhjZY dgY cVgn h VgZ
XVe iVa& VcY l i c i Z eg XZ a b ih egZhXg WZY c i Z gZhdaji dc+

Cc /-//) Oc aZkZg XdbbZcXZY V 0Wc h VgZ WjnWVX`
egd gVbbZ dkZg ild nZVgh+ N Z ejgedhZ d i Z h VgZ WjnWVX`
egd gVbbZ lVh id gZYjXZ i Z XVe iVa d Oc aZkZg VcY c /-//
Oc aZkZg Wdj i WVX` 01)/.4)3-2 Oc aZkZg dgY cVgn h VgZh d
0.,6e ZVX c ild igVcX Zh) i Z idiVa Xdch YZgVi dc dg l X
lVh .+2Wc+ @jgi Zg c /-/0) Oc aZkZg Wdj i WVX` 0.)401)/23
Oc aZkZg dgY cVgn h VgZh d 0.,6e ZVX c ild igVcX Zh) i Z
idiVa Xdch YZgVi dc dg l X lVh .+2Wc id XdbeaZiZ hjX
h VgZ WjnWVX` egd gVbbZ+ N Z h VgZh gZejgX VhZY c /-/0
Xdbeg hZY .+/3" d Oc aZkZg$h hhjZY h VgZ XVe iVa Vh Vi
0. ZXZbWZg /-/0+ Ijih YZ d i h h VgZ WjnWVX` egd gVbbZ)
cd di Zg XdbeVcn l i c i Z Agdje ejgX VhZY Vcn Oc aZkZg
dgY cVgn h VgZh dg ;bZg XVc Zedh iVgn M VgZh Yjg c /-/0+
jg c /-/0 i ZgZ lZgZ .--)--- Oc aZkZg dgY cVgn h VgZh

d 0.,6e ZVX hhjZY c hVi h VXi dc d ZbeadnZZ h VgZ
hX ZbZ VlVgYh+
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L i id daY VcY igVch Zg dgY cVgn h VgZh
Oc aZkZg h Xdchi iji dcVa YdXjbZcih eaVXZ cd a b iVi dch dc i Z
g i id daY dg igVch Zg Oc aZkZg dgY cVgn h VgZh+ N ZgZ VgZ cd
a b iVi dch dc i Z g i id daY dg ZmZgX hZ kdi c g ih dc i Z
dgY cVgn h VgZh d Oc aZkZg bedhZY Wn c a h aVl+ Oc aZkZg h
cdi VlVgZ d Vcn V gZZbZcih WZilZZc daYZgh d hZXjg i Zh
l X bVn gZhjai c gZhig Xi dch dc igVch Zg dg kdi c g ih+

L i id gZXZ kZ Y k YZcYh
N Z ZbeadnZZ WZcZ i igjhi) ZhiVWa h ZY Wn i Z =dbeVcn id
VX a iViZ i Z hZiiaZbZci d kVg djh h VgZ eaVc VlVgYh) lV kZh
ih Zci iaZbZci id gZXZ kZ Y k YZcYh c gZheZXi d h VgZh i Vi
VgZ i Z WZcZ X Va egdeZgin d i Z igjhi+

F hi c h
Oc aZkZg Vh dgY cVgn h VgZh a hiZY dc i Z FdcYdc MidX`
mX Vc Z %OFPL&) dc jgdcZmi ;bhiZgYVb %OH;& VcY) Vh

;bZg XVc Zedh iVgn LZXZ eih. %OF&) dc i Z HZl Sdg`
MidX` mX Vc Z+

.+ IcZ ;bZg XVc Zedh iVgn LZXZ ei gZegZhZcih dcZ JF= dgY cVgn h VgZ l i
V cdb cVa kVajZ d 0.,6e+

IYW YVYSQ d cXQbUX TUbc V K Y UfUb
;h Vg Vh Oc aZkZg h VlVgZ) i Z dcan daYZgh d bdgZ i Vc 0"
d ) dg 0" d kdi c g ih Viig WjiVWaZ id) Oc aZkZg h dgY cVgn
h VgZ XVe iVa % hXadhVWaZ CciZgZhih & dc 0. ZXZbWZg /-/0)
lZgZ aVX`LdX`) CcX+ l i V h VgZ daY c d 6+." VcY PVc jVgY
BdaY c l i V h VgZ daY c d 1+6"+

Hd hXadhVWaZ CciZgZhih VkZ WZZc cdi ZY id Oc aZkZg
WZilZZc . DVcjVgn /-/1 VcY // @ZWgjVgn /-/1 %WZ c V YViZ
cdi bdgZ i Vc dcZ bdci eg dg id i Z YViZ d i Z =dbeVcn$h
Hdi XZ d ;ccjVa AZcZgVa GZZi c &+ ;h Vg Vh Oc aZkZg h VlVgZ)
WZilZZc . DVcjVgn /-/. VcY // @ZWgjVgn /-/1) dcan aVX`LdX`)
CcX+ VcY PVc jVgY BdaY c VkZ ZaY bdgZ i Vc 0" d ) dg 0"
d kdi c g ih Viig WjiVWaZ id) Oc aZkZg h dgY cVgn h VgZh+

7SS e dY W YSYUc' VY Q SYQ Y cdbe U dc
Q T bYc
ZiV ah d i Z Agdje h VXXdjci c eda X Zh) id Zi Zg l i edhi

WVaVcXZ h ZZi ZkZcih VcY YZiV ah d cVcX Va chigjbZcih VcY
g h`) VgZ egdk YZY c HdiZh .) .3) .5 VcY /3 id i Z @ cVcX Va
MiViZbZcih+

8bQ SX VVYSUc
ZiV ah d i Z Oc aZkZg Agdje$h WgVcX Zh VgZ a hiZY dc eV Z

/11+

i U d V TYcQR UT U U
hVW a in cXajh dc h YZZean bedgiVci id Oc aZkZg+ Ci h Xg i XVa

i Vi djg WgVcYh a kZ je id djg kVajZh Wn jcYZghiVcY c i Z a kZh)
ZmeZg ZcXZh VcY hiZgZdineZh VX c eZghdch l i Y hVW a i Zh VcY
gZ aZXi c i Z g hidg Zh c djg WgVcY Xdbbjc XVi dch+ Cc VYY i dc)
Oc aZkZg Vh V gVc Z d ZbeadnbZci eda X Zh l X XaZVgan YZiV a
i Z hiVcYVgYh) egdXZhhZh) ZmeZXiVi dch VcY gZhedch W a i Zh d
ih eZdeaZ VcY i Z dg Vc hVi dc+ N ZhZ eda X Zh VgZ YZh cZY
id ZchjgZ i Vi ZkZgndcZ cXajY c i dhZ l i Zm hi c dg cZl
Y hVW a i Zh VcY eZdeaZ d Vaa WVX` gdjcYh h YZVai l i c
Vc cXajh kZ VcY V g lVn gdb i Z gZXgj i c egdXZhh VcY
dc d c i gdj i Z g XVgZZg Vi Oc aZkZg+ N h cXajYZh VXXZhh
id Veegdeg ViZ igV c c ) YZkZadebZci deedgijc i Zh dg dW
egd gZhh dc+ @jgi Zg YZiV ah XVc WZ djcY dc eV Z 04+

iUU cXQbU Q c
N Z =dbeVcn deZgViZh V cjbWZg d ZbeadnZZ h VgZ eaVch)
YZiV ah d l X VgZ hZi dji c cdiZ 1= VcY c i Z gZXidgh
LZbjcZgVi dc LZedgi dc eV Zh ..3) ..4) .0- id .0/ VcY .02
id .11+

IdQ UX TUb U WQWU U d
N Z Agdje h hiV`Z daYZgh VgZ djg h VgZ daYZgh) djg ldg` dgXZ)
XdchjbZgh) XjhidbZgh) djg hjeea Zgh VcY Wjh cZhh eVgicZgh)
VcY i Z eaVcZi VcY hdX Zin Vh V l daZ+ N Z dVgY h VlVgZ i Vi
ih VXi dch VcY YZX h dch beVXi djg hiV`Z daYZgh+ ZXi kZ
Zc V ZbZci l i hiV`Z daYZgh h bedgiVci id i Z dVgY Vh i
higZc i Zch i Z Wjh cZhh VcY Zaeh id YZa kZg V edh i kZ gZhjai
dg Vaa djg hiV`Z daYZgh+ Cc dgYZg id Xdbean l i MZXi dc .4/
d i Z =dbeVc Zh ;Xi) i Z dVgY h gZfj gZY id iV`Z cid
Xdch YZgVi dc i Z ciZgZhih d hiV`Z daYZgh VcY i bjhi Vahd
cXajYZ V hiViZbZci hZii c dji i Z lVn c l X gZXidgh
VkZ Y hX Vg ZY i h Yjin Yjg c i Z nZVg+ N Z Agdje h

hiV`Z daYZgh VgZ YZci ZY dc eV Zh 6. VcY 6/ VcY
c dgbVi dc dc dl i Z gZXidgh VkZ VY gZ VgY id i Z
bViiZgh hZi dji c MZXi dc .4/ XVc WZ djcY dc eV Zh 60 VcY
61+ @jgi Zg c dgbVi dc dc ldg` dgXZ Zc V ZbZci XVc Vahd
WZ djcY dc eV Zh 63 VcY 64+

HU QdUT Qbdi dbQ cQSdY c
NgVchVXi dch l i gZaViZY eVgi Zh VgZ XdcYjXiZY c VXXdgYVcXZ
l i V gZZY igVch Zg eg X c eda X Zh VcY cXajYZ hVaZh id
d ci kZcijgZh VcY VhhdX ViZh+ Ii Zg i Vc i dhZ Y hXadhZY
c cdiZ /0 id i Z Xdchda YViZY cVcX Va hiViZbZcih %VcY
cXdgedgViZY ZgZ c Vh VWdkZ&) i ZgZ lZgZ cd gZaViZY eVgin
igVchVXi dch i Vi lZgZ bViZg Va id i Z Agdje dg id i Z gZaViZY
eVgi Zh XdcXZgcZY i Vi VgZ gZfj gZY id WZ gZedgiZY c /-/0 je
id // @ZWgjVgn /-/1 %i Z aViZhi egVXi XVWaZ YViZ dg cXajh dc c
i h gZedgi&+

9 b bQdU W fUb Q SU S YQ SU
QZ XdcYjXi djg deZgVi dch c VXXdgYVcXZ l i ciZgcVi dcVaan
VXXZeiZY eg cX eaZh d ddY dkZgcVcXZ VcY WZhi egVXi XZ)
l aZ Zchjg c Xdbea VcXZ l i i Z XdgedgViZ dkZgcVcXZ
gZfj gZbZcih Veea XVWaZ c i Z Xdjcig Zh c l X lZ deZgViZ+
Oc aZkZg h hjW ZXi id XdgedgViZ dkZgcVcXZ gZfj gZbZcih
%aZ haVi dc) XdYZh VcY,dg hiVcYVgYh& c i Z OE VcY i Z OM VcY
c i h hZXi dc) lZ gZedgi dc djg Xdbea VcXZ V V chi i ZhZ+
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Oc iZY E c Ydb
Cc /-/0) Oc aZkZg Vh Veea ZY i Z eg cX eaZh VcY Xdbea ZY l i
i Z egdk h dch d i Z OE =dgedgViZ AdkZgcVcXZ =dYZ+ @jgi Zg
c dgbVi dc dc dl Oc aZkZg Vh Veea ZY i Z kZ dkZgVgX c
XViZ dg Zh d eg cX eaZh XVc WZ djcY dc i Z daadl c eV Zh
% & dVgY FZVYZgh e7 eV Zh 5/) 56) 60 id 62 VcY 648 % & k h dc
d LZhedch W a i Zh7 eV Zh 56 VcY 628 % & =dbedh i dc)
MjXXZhh dc VcY kVajVi dc7 eV Zh 62 id 64 VcY .-0 id .-18
% k& ;jY i) L h` VcY CciZgcVa =dcigdah7 eV Zh .-4 id ...8 VcY
%k& LZbjcZgVi dc7 eV Zh ..3 id .20+ N Z OE =dgedgViZ
AdkZgcVcXZ =dYZ h VkV aVWaZ dc i Z @ cVcX Va LZedgi c
=djcX a h %@L=& lZWh iZ+

F bZBP]PVT T]c P]S 8 ]ca [5
Ijg VeegdVX id g h` bVcV ZbZci VcY hnhiZbh d ciZgcVa
Xdcigda h c a cZ l i i Z gZXdbbZcYVi dch c i Z @L= h gZk hZY
j YVcXZ L h` bVcV ZbZci) ciZgcVa Xdcigda VcY gZaViZY
cVcX Va VcY Wjh cZhh gZedgi c %i Z L h` Aj YVcXZ&+ Ci h

Oc aZkZg h egVXi XZ id gZk Zl VXfj gZY XdbeVc Zh dkZgcVcXZ
egdXZYjgZh VcY id Va c i Zb id i Z Agdje h dkZgcVcXZ
egdXZYjgZh Vh hddc Vh h egVXi XVWaZ+

aTT]W dbT Pb $ : bb ]b5
Cc dgbVi dc dc ABA Zb hh dch XVc WZ djcY dc eV Z 14+

: [ hTT ]e [eT T]c P]S 8 d] RPc ]5
Oc aZkZg h OE XdbeVc Zh bV ciV c dgbVa egdXZhhZh id c dgb)
Xdchjai VcY ckdakZ ZbeadnZZh VcY i Z g gZegZhZciVi kZh+

; HVi dcVa =dchjaiVi kZ @dgjb Xdbeg h c ZbeadnZZh VcY
bVcV ZbZci gZegZhZciVi kZh gdb `Zn adXVi dch bZZih
gZ jaVgan id Y hXjhh hhjZh gZaVi c id Oc aZkZg h iZh c i Z
OE+ QZ gZXd c hZ XdaaZXi kZ WVg V c c dc V cjbWZg d h iZh
VcY Zc V Z l i ZbeadnZZh k V i Z MdjgX c Oc i @dgjb)
l X cXajYZh cVi dcVa d XZg gZegZhZciVi dc gdb i Z
i gZZ gZXd c hZY igVYZ jc dch+ ; jgdeZVc Qdg`h =djcX a)
ZbWgVX c ZbeadnZZ VcY bVcV ZbZci gZegZhZciVi kZh gdb
Xdjcig Zh l i c jgdeZ) Vh WZZc c Zm hiZcXZ dg hZkZgVa nZVgh
VcY egdk YZh V dgjb dg Y hXjhh c hhjZh i Vi ZmiZcY VXgdhh
cVi dcVa WdjcYVg Zh+ @jgi Zg YZiV ah dc dl i Z dVgY Vh
Zc V ZY l i i Z ldg` dgXZ XVc WZ djcY dc eV Zh 63 VcY 64+

: dP[ D acd] c Tb P]S 9 eTab ch5
=dch hiZci l i djg =dYZ d jh cZhh Jg cX eaZh) Oc aZkZg V bh
id ZchjgZ i Vi Veea XVi dch dg ZbeadnbZci gdb ZkZgndcZ VgZ

kZc jaa VcY V g Xdch YZgVi dc VcY i Vi ZkZgndcZ h kZc
VXXZhh id igV c c ) YZkZadebZci VcY XVgZZg deedgijc i Zh+

kZgn Z dgi h bVYZ id gZh` aa VcY hjeedgi ZbeadnZZh l d
WZXdbZ Y hVWaZY l aZ ldg` c l i c i Z Agdje+

Oc iZY MiViZh
Oc aZkZg h a hiZY dc i Z HZl Sdg` MidX` mX Vc Z %HSM &+
;h hjX ) Oc aZkZg bjhi Xdbean l i i Z gZfj gZbZcih d OM
aZ haVi dc) gZ jaVi dch ZcVXiZY jcYZg OM hZXjg i Zh aVlh
VcY i Z F hi c MiVcYVgYh d i Z HSM ) i Vi VgZ Veea XVWaZ
id dgZ c eg kViZ hhjZgh) Xde Zh d l X VgZ VkV aVWaZ dc
i Z g lZWh iZh+

QZ Xdbean l i i Z F hi c MiVcYVgYh d i Z HSM Veea XVWaZ
id dgZ c eg kViZ hhjZgh+

QZ VgZ gZfj gZY id Y hXadhZ Vcn h c XVci lVnh c l X djg
XdgedgViZ dkZgcVcXZ egVXi XZh Y Zg gdb i dhZ gZfj gZY d
OM YdbZhi X XdbeVc Zh a hiZY dc i Z HSM + Ijg XdgedgViZ
dkZgcVcXZ egVXi XZh VgZ eg bVg an WVhZY dc i Z gZfj gZbZcih

d i Z OE F hi c LjaZh VcY i Z OE =dgedgViZ AdkZgcVcXZ =dYZ

Wji hjWhiVci Vaan Xdc dgb id i dhZ gZfj gZY d OM YdbZhi X
XdbeVc Zh a hiZY dc i Z HSM + N Z dcan h c XVci lVn c l X
djg XdgedgViZ dkZgcVcXZ egVXi XZh Y Zg gdb i dhZ gZfj gZY
d OM YdbZhi X XdbeVc Zh jcYZg MZXi dc 0-0; =dgedgViZ
AdkZgcVcXZ MiVcYVgYh d i Z HSM h i Vi i Z HSM gjaZh
gZfj gZ i Vi h VgZ daYZgh bjhi WZ kZc i Z deedgijc in id
kdiZ dc Vaa Zfj in*XdbeZchVi dc eaVch VcY bViZg Va gZk h dch
i ZgZid) l i XZgiV c a b iZY ZmZbei dch+ N Z OE F hi c LjaZh
gZfj gZ h VgZ daYZg VeegdkVa d Zfj in XdbeZchVi dc eaVch
dcan cZl dg igZVhjgn h VgZh VgZ hhjZY dg i Z ejgedhZ d
hVi h n c dWa Vi dch jcYZg i Z eaVc dg i Z eaVc h V adc *
iZgb cXZci kZ eaVc c l X V Y gZXidg bVn eVgi X eViZ+

;bZcYbZcih id eaVch VeegdkZY Wn h VgZ daYZgh ZcZgVaan
dcan gZfj gZ VeegdkVa i Zn VgZ id i Z VYkVciV Z d i Z
eaVc eVgi X eVcih+

;iiZci dc h YgVlc id i Z LZedgi d i Z ;jY i =dbb iiZZ
dc eV Zh .-4 id ...+ Cc VYY i dc) jgi Zg YZiV ah VWdji djg
XdgedgViZ dkZgcVcXZ VgZ egdk YZY c i Z YdXjbZci Zci iaZY
$N Z AdkZgcVcXZ d Oc aZkZg l X XVc WZ djcY dc djg
lZWh iZ+

;aa hZc dg ZmZXji kZh VcY hZc dg cVcX Va d XZgh VkZ
YZXaVgZY i Z g jcYZghiVcY c d VcY Xdbea VcXZ l i
Oc aZkZg h =dYZ d jh cZhh Jg cX eaZh VcY i Z gZaViZY =dYZ
Jda X Zh+ Hd lV kZg gdb Vcn egdk h dc d i Z =dYZ d jh cZhh
Jg cX eaZh dg =dYZ Jda X Zh lVh gVciZY c /-/0 id Vcn d i Z
eZghdch Vaa c l i c i Z hXdeZ d i Z M = gZfj gZbZcih+

N Z =dYZ d jh cZhh Jg cX eaZh VcY gZaViZY =dYZ Jda X Zh VgZ
ejWa h ZY dc djg lZWh iZ+

F bZBP]PVT T]c P]S 8 ]ca [5
@daadl c V gZk Zl Wn i Z hXadhjgZ =dbb iiZZ) ;jY i
=dbb iiZZ VcY dVgY) i Z = I VcY i Z =@I XdcXajYZY i Vi
i Z YZh c VcY deZgVi dc d i Z Agdje h Y hXadhjgZ Xdcigdah
VcY egdXZYjgZh) cXajY c i dhZ YZ cZY c i Z OM MZXjg i Zh
mX Vc Z ;Xi d .601 LjaZ .0V .2%Z&) Vh Vi 0. ZXZbWZg

/-/0 lZgZ Z ZXi kZ+ Oc aZkZg h gZfj gZY Wn MZXi dc 1-1 d i Z
OM MVgWVcZh*ImaZn ;Xi d /--/ id gZedgi dc i Z Z ZXi kZcZhh d
ih ciZgcVa Xdcigda dkZg cVcX Va gZedgi c + N h gZfj gZbZci h
gZedgiZY dc l i c i Z hZXi dc Zci iaZY GVcV ZbZci h LZedgi
dc CciZgcVa =dcigda dkZg @ cVcX Va LZedgi c dc eV Z /21+

N Z gZXidgh$ LZedgi Vh WZZc VeegdkZY Wn N Z dVgY) VcY
h cZY dc ih WZ Va Wn GVg V PVghZaadcV) = Z FZ Va I XZg
VcY Agdje MZXgZiVgn+
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P]BTPZ ]b
= V g d i Z Hdb cVi c VcY =dgedgViZ
AdkZgcVcXZ =dbb iiZZ

C Vb eaZVhZY id egZhZci i Z gZedgi d i Z Hdb cVi c VcY
=dgedgViZ AdkZgcVcXZ =dbb iiZZ dg i Z nZVg ZcYZY
0. ZXZbWZg /-/0+

Ci Vh WZZc V Wjhn nZVg dg i Z =dbb iiZZ dkZghZZ c V
cjbWZg d dVgY X Vc Zh+ N Z =dbb iiZZ ihZa lVh aZY Wn
H ah ;cYZghZc jci a bn Veed cibZci dc . ZXZbWZg /-/0
VcY H ah l aa Xdci cjZ Vh V kVajZY bZbWZg d i Z =dbb iiZZ
jci a Z hiZeh Ydlc gdb i Z dVgY Vi i Z ;AG c /-/1) Vh
egZk djhan VccdjcXZY+

Cc /-/0) i Z =dbb iiZZ VY dkZghZZc i Z Veed cibZci d
BZ c MX jbVX Zg Vh = I VcY i h X Vc Z WZXVbZ Z ZXi kZ
dc . Djan /-/0 l i i Z gZi gZbZci d ;aVc DdeZ Vi i Vi i bZ+

Cc GVn /-/0) AgVZbZ J i`Zi an c dgbZY i Z dVgY d h
ciZci dc id gZi gZ gdb Oc aZkZg+ N Z =dbb iiZZ Vh i ZgZ dgZ
Vahd dkZghZZc i Z Veed cibZci d V cZl =@I) @ZgcVcYd
@ZgcVcYZo) l dhZ Veed cibZci idd` Z ZXi dc . DVcjVgn
/-/1+ @ZgcVcYd Vh Vc ZmiZch kZ igVX` gZXdgY c V kVg Zin
d cVcX Va) bVg`Zi c VcY ZcZgVa bVcV ZbZci gdaZh c
Oc aZkZg+ B h YZZe cVcX Va VcY Wjh cZhh ZmeZg ZcXZ) higViZ X
VXjbZc VcY aZVYZgh e fjVa i Zh l aa WZ Xg i XVa c Zae c id
Yg kZ i Z hiZe*je c Oc aZkZg h eZg dgbVcXZ i Vi lZ VgZ Vaa
YZiZgb cZY id YZa kZg+

AgVZbZ J i`Zi an gZbV cZY Vh =@I jci a 0. ZXZbWZg /-/0)
Vi l X ed ci Z Vahd hiddY Ydlc Vh V gZXidg+ AgVZbZ h
Vhh hi c l i i Z igVch i dc d @ZgcVcYd c id h cZl gdaZ
jci a i Z ZcY d GVn /-/1+

;i i Z ZcY d IXidWZg /-/0) @Z `Z M WZhbV hiZeeZY Ydlc
Vh V Hdc* mZXji kZ gZXidg Vk c hZgkZY c cZ nZVgh dc i Z
dVgY+ Ic WZ Va d i Z =dbb iiZZ) C ldjaY a `Z id i Vc`

@Z `Z dg h hZgk XZ id Oc aZkZg+

@jgi Zg YZiV ah d i ZhZ dVgY X Vc Zh VgZ egdk YZY c i h
gZedgi dc eV Zh .-0 VcY .-1+

FRO7YWWS OOaK
O K ON S 6YK N
MMO SY K N KVO

NO OVY WO S RO
G SVO O OKNO RS
9bOM S O

; cjbWZg d X Vc Zh id i Z Oc aZkZg FZVYZgh e mZXji kZ
lZgZ Vahd VccdjcXZY dc /3 IXidWZg /-/0 VcY lZgZ
Z ZXi kZ dc . DVcjVgn /-/1+ N Z =dbb iiZZ lVh ckdakZY
c i Z Xdch YZgVi dc d i Z XVcY YViZh dg i Z Oc aZkZg
FZVYZgh e edh i dch+

; Y kZghZ VcY cXajh kZ ldg`eaVXZ h V eg dg in dg i Z dVgY
VcY =dbb iiZZ) VcY i jcYZge ch i Z Veed cibZci VcY
gZXgj ibZci egdXZhhZh Vi Vaa aZkZah c Oc aZkZg+ kZgh in
VcY cXajh dc bZig Xh dg i Z dVgY VcY OF VgZ cXajYZY
c i Z gZedgi VcY) Vh Vi 0. ZXZbWZg /-/0) i Z dVgY lVh
1/" ZbVaZ l i dcZ i gY Zi c X b cdg in gZegZhZciVi dc+

Cc /-/1 i Z =dbb iiZZ l aa Xdci cjZ id ZbWZY i Z cZl
aZVYZgh e VcY Vahd Xdci cjZ id gZk Zl dVgY hjXXZhh dc
c gZheZXi d cYZeZcYZci Hdc* mZXji kZ gZXidgh+ N Z
=dbb iiZZ l aa Vahd bdc idg dc d c hjXXZhh dc eaVcc c
dg i Z Oc aZkZg FZVYZgh e mZXji kZ+

C ldjaY a `Z id i Vc` i Z bZbWZgh d i Z =dbb iiZZ i gdj
i Z nZVg dg i Z g Xdbb ibZci VcY Xdcig Wji dc+

P]BTPZ ]b
= V g d i Z Hdb cVi c VcY =dgedgViZ
AdkZgcVcXZ =dbb iiZZ

MNL;N AC= L JILN =ILJIL;N AIP LH;H= @CH;H=C;F MN;N G HNM
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9 YddUU U RUbc Q T QddU TQ SU
6ccT]SP]RT

Q CUQ Y c= V g *
DY c 7 TUbcU 3,3

@eTYdX Qbd Q
%bZbWZg gdb 0 GVn /-/0& 0,0
7 TbUQ @e W 2,3

HeRi Be
%bZbWZg je id VcY cXajY c 0 GVn /-/0& 0,0

UY U IYZRUc Q %hiZeeZY Ydlc Vh V Hdc*
mZXji kZ gZXidg dc 0. IXidWZg /-/0& 2,2

N Z = V g d i Z dVgY) CVc GZV` ch) X V gh i Z Hdb cVi c
VcY =dgedgViZ AdkZgcVcXZ =dbb iiZZ+ H ah ;cYZghZc) DjY i
BVgibVcc VcY ;cYgZV Djc VgZ cYZeZcYZci Hdc* mZXji kZ

gXZidgh VcY bZbWZgh d i Z =dbb iiZZ+ N Z = Z FZ Va
I XZg VcY Agdje MZXgZiVgn h hZXgZiVgn id i Z =dbb iiZZ+
Ii Zg ViiZcYZZh) cXajY c i Z = I) i Z = Z JZdeaZ VcY
NgVch dgbVi dc I XZg VcY Zejin MZXgZiVgn) ViiZcY i Z
bZZi c h l Zc ck iZY id Yd hd+

N ZgZ lZgZ h m bZZi c h d i Z =dbb iiZZ c /-/0 VcY i Z
iVWaZ VWdkZ h dlh ViiZcYVcXZ Vi bZZi c h d i Z =dbb iiZZ
c i Z nZVg+ A kZc X Vc Zh c i Z =dbb iiZZ bZbWZgh e i h
nZVg) ViiZcYVcXZ h ZmegZhhZY Vh i Z cjbWZg d bZZi c h
ViiZcYZY dji d i Z cjbWZg VWaZ id WZ ViiZcYZY Yjg c ZVX
Y gZXidg h gZheZXi kZ iZcjgZ dc i Z =dbb iiZZ Yjg c i Z nZVg+

H U V dXU 9 YddUU
N Z Hdb cVi c VcY =dgedgViZ AdkZgcVcXZ =dbb iiZZ h
eg bVg an gZhedch WaZ dg7
� eZg dY XVaan VhhZhh c i Z higjXijgZ) h oZ VcY Xdbedh i dc

d i Z dVgY8
� ZkVajVi c i Z WVaVcXZ d h` aah) ZmeZg ZcXZ) cYZeZcYZcXZ)

Y kZgh in VcY `cdlaZY Z dc i Z dVgY8
� dc d c hjXXZhh dc eaVcc c % cXajY c i Z YZkZadebZci

d V Y kZghZ e eZa cZ dg hjXXZhh dc&8
� YgVl c je hZaZXi dc Xg iZg V VcY Veed cibZci egdXZYjgZh

dg gZXidgh8
� gZk Zl c i Z ZZYWVX` c gZheZXi d i Z gdaZ VcY jcXi dc c

d i Z dVgY =dbb iiZZh Vg h c gdb dVgY VcY dVgY
=dbb iiZZ ZkVajVi dch8

� eZg dY XVaan gZk Zl c VcY VhhZhh c Oc aZkZg h egVXi XZh
VcY egdXZYjgZh c gZaVi dc id ldg` dgXZ Zc V ZbZci8 VcY

� Xdch YZg c XjggZci VcY YZkZade c XdgedgViZ dkZgcVcXZ
bViiZgh) l X i Wg c h id i Z ViiZci dc d i Z dVgY l ZgZ
YZZbZY cZXZhhVgn+

N Z =dbb iiZZ h iZgbh d gZ ZgZcXZ VgZ hZi dji c i Z AdkZgcVcXZ
d Oc aZkZg) l X XVc WZ djcY dc i Z =dbeVcn h lZWh iZ+

7SdYfYdYUc V dXU 9 YddUU
jg c i Z nZVg) i Z =dbb iiZZ h `Zn VgZVh d dXjh cXajYZY7

� daadl c V gZk Zl d i Z eZg dgbVcXZ d i Z gZXidgh VcY)
l ZgZ gZaZkVci i Z g cYZeZcYZcXZ) i Z =dbb iiZZ
gZXdbbZcYZY i Z ZaZXi dc VcY gZ*ZaZXi dc d Vaa gZXidgh
Vi i Z ;AG c GVn /-/08

� gZk Zl d i Z Xdbedh i dc d i Z dVgY VcY ih =dbb iiZZh
iV` c cid VXXdjci i Z ZmeZg ZcXZ) h` aah) `cdlaZY Z)
Y kZgh in VcY Viig WjiZh d i Z gZXidgh VcY i Z aZc i d
iZcjgZ d i Z Hdc* mZXji kZ gZXidgh gZhjai c c X Vc Zh
id i Z =dbb iiZZ bZbWZgh eh8

� Veed ciZY MeZcXZg MijVgi id hjeedgi i Z =dbb iiZZ c
i Z hZVgX dg V cZl = V g d i Z dVgY) Xjab cVi c c i Z
Veed cibZci d CVc GZV` ch8

� Veed ciZY LjhhZaa LZncdaYh id hjeedgi i Z =dbb iiZZ c i Z
hZVgX dg V cZl = Z @ cVcX Va I XZg) Xjab cVi c c i Z
Veed cibZci d @ZgcVcYd @ZgcVcYZo8

� VhhZhhZY WZhi egVXi XZ j YZa cZh VcY egZ ZgZcXZh d XZgiV c
chi iji dcVa ckZhidgh c gZaVi dc id dkZgWdVgY c 8

� gZk ZlZY i Z OF hjXXZhh dc eaVc VcY iVaZci e eZa cZ8
� XdcYjXiZY Vc VccjVa gZk Zl d i Z Y kZgh in eda Xn

Veea XVWaZ id i Z dVgY VcY bdgZ l YZan) i Z ldg` dgXZ
Zc V ZbZci VXi k i Zh c i Z nZVg VcY i Z eaVc dg i Z
daadl c nZVg) i Z iZgbh d gZ ZgZcXZ dg i Z =dbb iiZZ
VcY i Z VccjVa ldg`eaVc dg i Z =dbb iiZZ8

� Xdch YZgZY i Z egdXZhh VcY i bZiVWaZ dg i Z dVgY
ZkVajVi dc VcY bV ciV cZY dkZgh i d i Z egdXZhh %hZZ
eV Z 63 dg jgi Zg c dgbVi dc dc i Z dVgY ZkVajVi dc&8

� gZXZ kZY jeYViZh dc XjggZci VcY ZbZg c XdgedgViZ
dkZgcVcXZ aZ haVi dc) gZ jaVi dc VcY WZhi egVXi XZ
j YZa cZh cXajY c c gZaVi dc id Y gZXidgh Yji Zh8 VcY

� Xdch YZgZY i Z =dbb iiZZ h YgV i gZedgi dg cXajh dc c i Z
/-// ;ccjVa LZedgi VcY ;XXdjcih+

7 Y d U d Q T bUQ Y d U d V :YbUSd bc
d dXU 8 QbT
;aa gZXidgh %jcaZhh i Zn VgZ gZi g c & VgZ cdb cViZY Wn i Z
dVgY dg ZaZXi dc dg gZ*ZaZXi dc Vi i Z ;AG ZVX nZVg dc i Z

gZXdbbZcYVi dc d i Z =dbb iiZZ+ N Z =dbb iiZZ iV`Zh cid
Xdch YZgVi dc i Z djiXdbZh d i Z = V g$h Y hXjhh dch l i
ZVX gZXidg dc cY k YjVa eZg dgbVcXZ VcY i Z ZkVajVi dc
d i Z dVgY VcY ih =dbb iiZZh+ Hdc* mZXji kZ gZXidgh
cdgbVaan hZgkZ dg V eZg dY d je id c cZ nZVgh+

N Z =dbb iiZZ egdedhZY i Z ZaZXi dc dg gZ*ZaZXi dc d Vaa
gZXidgh Vi i Z /-/0 ;AG+

HZahdc JZaio VcY BZ c MX jbVX Zg VY WZZc Veed ciZY Wn
i Z dVgY Vh cYZeZcYZci Hdc* mZXji kZ gZXidgh dc /- Djan
/-// VcY 1 IXidWZg /-// gZheZXi kZan VcY lZgZ i ZgZ dgZ eji
dglVgY dg ZaZXi dc Wn h VgZ daYZgh dg i Z ghi i bZ Vi i Z
/-/0 ;AG+

;aa i Z gZXidgh lZgZ Veed ciZY Wn h VgZ daYZgh Wn V h beaZ
bV dg in kdiZ Vi i Z /-/0 ;AG+

MjWhZfjZci id i Z /-/0 ;AG) ;aVc DdeZ hiddY Ydlc Vh V
Y gZXidg VcY = I dc . Djan /-/0+ BZ c MX jbVX Zg WZXVbZ
Vc mZXji kZ gZXidg dc . DjcZ /-/0 VcY idd` je i Z gdaZ d
= I dc . Djan /-/0 daadl c V dcZ bdci VcYdkZg eZg dY+

N Z =dbb iiZZ Vahd gZk Zlh i Z Xdbedh i dc d i Z dVgY
=dbb iiZZh+ jg c i Z nZVg) i Z =dbb iiZZ gZXdbbZcYZY
c GVn i Vi LjWn Fj WZ Veed ciZY V bZbWZg d i Z ;jY i
=dbb iiZZ VcY i Vi DjY i BVgibVcc WZ Veed ciZY V bZbWZg
d i Z Hdb cVi c VcY =dgedgViZ AdkZgcVcXZ =dbb iiZZ
VcY i Z =dbeZchVi dc =dbb iiZZ+ N Z =dbb iiZZ jgi Zg
gZXdbbZcYZY c IXidWZg i Vi CVc GZV` ch WZ Veed ciZY
Vh = V g d i Z Hdb cVi c VcY =dgedgViZ AdkZgcVcXZ
=dbb iiZZ) Vh V bZbWZg d i Z =dbeZchVi dc =dbb iiZZ
VcY i Z = V g d i Z =dbeVcn Z ZXi kZ gdb . ZXZbWZg /-/0+

Ic 0. IXidWZg /-/0) @Z `Z M WZhbV hiZeeZY Ydlc Vh V
Hdc* mZXji kZ gZXidg d i Z =dbeVcn) Vk c hZgkZY c cZ
nZVgh dc i Z dVgY+

jg c i Z nZVg) AgVZbZ J i`Zi an Xdc gbZY i Vi Z ciZcYZY id
hiZe Ydlc gdb i Z dVgY Vh V gZXidg VcY =@I Wn i Z ZcY d
/-/0+ N Z =dbb iiZZ Veed ciZY LjhhZaa LZncdaYh id Vhh hi i
id YZci n hj iVWaZ XVcY YViZh dg i Z edh i dc d =@I+ LjhhZaa
LZncdaYh h Vc cYZeZcYZci ZmZXji kZ hZVgX gb l X Vh
jcYZgiV`Zc hZkZgVa ZmZXji kZ) cdc*ZmZXji kZ VcY bVcV ZbZci
hZVgX Zh dg i Z Agdje+ LjhhZaa LZncdaYh Yd cdi VkZ Vcn
XdccZXi dc id dg egdk YZ Vcn di Zg hZgk XZh id i Z gZXidgh
dg i Z Agdje ZmXZei dg cdgbVa XdjghZ gZXgj ibZci egdXZhhZh+

MNL;N AC= L JILN =ILJIL;N AIP LH;H= @CH;H=C;F MN;N G HNM

LZedgi d i Z Hdb cVi c VcY =dgedgViZ AdkZgcVcXZ =dbb iiZZ
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Cc DVcjVgn /-/0) Oc aZkZg VccdjcXZY i Z Veed cibZci d
@ZgcVcYd @ZgcVcYZo Vh V Y gZXidg VcY =@I l i Z ZXi gdb
. DVcjVgn /-/1+ AgVZbZ J i`Zi an hiZeeZY Ydlc gdb i Z
dVgY dc 0. ZXZbWZg /-/0+

N Z egdXZhh id hZVgX dg VcY Veed ci V cZl =@I lVh
bVcV ZY Wn i Z =dbb iiZZ) Vh hjbbVg hZY WZadl7
� i Z =dbb iiZZ V gZZY i Z Veed cibZci d V hZVgX gb

l X ldjaY WZ WZhi eaVXZY id YZa kZg V XdbegZ Zch kZ
XVcY YViZ a hi8

� V YZiV aZY XVcY YViZ heZX XVi dc lVh V gZZY) hZii c dji
`Zn gZhedch W a i Zh) ZmeZg ZcXZ VcY eZghdcVa Viig WjiZh
id Zi Zg l i V XaZVgan YZ cZY hZVgX higViZ n8

� V XVcY YViZ adc a hi lVh bVeeZY V V chi i Z XVcY YViZ
heZX XVi dc iV` c cid VXXdjci Oc aZkZg$h dVgY kZgh in
Jda Xn8 VcY

� XVcY YViZh l i i Z higdc Zhi i lZgZ gZk ZlZY Wn i Z
=dbb iiZZ VcY bZi l i i Z = V g VcY MC VcY egZ ZggZY
XVcY YViZh lZgZ cdb cViZY id bZZi l i bZbWZgh d
i Z dVgY+

EfUbR QbTY W
;h eVgi d i Z VccjVa ZkVajVi dc egdXZhh dg ZVX gZXidg) jaa
Xdch YZgVi dc lVh kZc id i Z cjbWZg d ZmiZgcVa edh i dch
ZaY id ZchjgZ i Vi i Z i bZ Xdbb ibZci gZfj gZY Y Y cdi

Xdbegdb hZ i Z gZXidg h Xdbb ibZci id Oc aZkZg+ N Z
=dbb iiZZ idd` cid VXXdjci i Z k Zlh d kVg djh ckZhidg
WdY Zh VcY XZgiV c chi iji dcVa ckZhidgh id Vci X eViZ Vcn
eZgXZei dc d dkZgWdVgY c +

N Z =dbb iiZZ Y Y cdi YZci n Vcn chiVcXZh d dkZgWdVgY c
VcY XdcXajYZY i Vi Vaa cY k YjVa gZXidgh VY hj X Zci i bZ
id Xdbb i id i Z g Veed cibZci Vh V gZXidg d Oc aZkZg+

N Z jaa a hi d ZmiZgcVa Veed cibZcih ZaY Wn djg gZXidgh
XVc WZ djcY c i Z g W d gVe Zh dc eV Zh 51 VcY 52+

8 QbT :YfUbcYdi F YSi
Oc aZkZg Vh adc jcYZghiddY VcY VXi kZan egdbdiZY i Z
bedgiVcXZ d Y kZgh in VcY cXajh dc l i c djg ldg` dgXZ+
N h Xdbb ibZci dgbh eVgi d Oc aZkZg h =dYZ d jh cZhh
Jg cX eaZh VcY h ZbWZYYZY c i Z lVn lZ Yd Wjh cZhh VcY
XdcYjXi djghZakZh Vi Vaa aZkZah c i Z dg Vc hVi dc+

Oc aZkZg h dVgY kZgh in eda Xn) l X h gZk ZlZY Wn i Z
=dbb iiZZ ZVX nZVg) h VkV aVWaZ dc i Z =dbeVcn h lZWh iZ+
N Z dW ZXi kZ d i Z dVgY kZgh in eda Xn h id j YZ i Vi i Z
Xdbedh i dc VcY fjVa in d i Z dVgY h djaY WZ c `ZZe c
l i i Z h oZ VcY Zd gVe XVa hegZVY d Oc aZkZg) ih edgi da d)
XjaijgZ VcY hiVijh Vh V a hiZY XdbeVcn+ N Z dVgY kZgh in
eda Xn h iV`Zc cid VXXdjci l Zc bV` c Veed cibZcih id
i Z dVgY Wn Xdch YZg c XVcY YViZh dc bZg i) dc i Z WVh h
d l YZ*gVc c ZmeZg ZcXZ) WVX` gdjcYh) h` aah) `cdlaZY Z
VcY ch i l i V Xdci cj c Zbe Vh h dc Y kZgh in cXajY c )
Wji cdi a b iZY id) VXidgh hZi dji Wn Veea XVWaZ gZ jaVi dc)
j YVcXZ VcY cYjhign VcY dkZgcbZci WZhi egVXi XZ+

N Z dVgY hjeedgih i Z gZXdbbZcYVi dch d i Z @NM QdbZc
FZVYZgh LZk Zl dc ZcYZg Y kZgh in VcY i Z JVg`Zg LZk Zl dc
Zi c X Y kZgh in+ MeZX XVaan7
� ;h Vi 0. ZXZbWZg /-/0) lZ VgZ egdjY id VkZ V ZbVaZ

MZc dg CcYZeZcYZci gZXidg VcY 1/" ZbVaZ dVgY
bZbWZgh % cXajY c mZXji kZ gZXidgh&+ .." d i Z Oc aZkZg
FZVYZgh e mZXji kZ VgZ ZbVaZ %ZmXajY c mZXji kZ

gZXidgh&) YjZ id ild ZbVaZh hiZee c Ydlc gdb i Z g
gdaZh eg dg id i Z ZcY d /-/0+ BdlZkZg) Vh VccdjcXZY dc
/3 IXidWZg /-/0) ild ZbVaZh VkZ WZZc Veed ciZY id i Z
Oc aZkZg FZVYZgh e mZXji kZ gdb . DVcjVgn /-/1+ N ZhZ
Veed cibZcih cXgZVhZ i Z ZbVaZ bZbWZgh d i Z Oc aZkZg

FZVYZgh e mZXji kZ id 0-" %ZmXajY c mZXji kZ gZXidgh&+
N ZgZ h Vahd V egdb h c e eZa cZ d iVaZci) l i 12" d
MZc dg GVcV ZbZci %Y gZXi gZedgih id i Z Oc aZkZg
FZVYZgh e mZXji kZ& WZ c ZbVaZ Vh Vi 0. IXidWZg /-/0+

� QZ VkZ 00" Zi c X b cdg in dVgY bZbWZgh e % cXajY c
mZXji kZ gZXidgh&) ZmXZZY c i Z JVg`Zg LZk Zl

gZXdbbZcYVi dc d dcZ Zi c X b cdg in dVgY bZbWZg+
Ijg Zi c X b cdg in bZbWZgh e d i Z OF hiVcYh Vi 34"
%ZmXajY c mZXji kZ gZXidgh&+ Cc VXXdgYVcXZ l i i Z
ZmiZcYZY hXdeZ d i Z JVg`Zg LZk Zl dg /-/0) lZ XVgg ZY dji
Vc Vcdcnbdjh hjgkZn d MZc dg GVcV ZbZci %Y gZXi gZedgih
id i Z Oc aZkZg FZVYZgh e mZXji kZ& k V Vc cYZeZcYZci
i gY*eVgin XdbeVcn id YZiZgb cZ Zi c X in+ /1" gZhedcYZY
Vh b cdg in Zi c X) /1" Vh l iZ VcY 2/" jcY hXadhZY
% cXajY c i dhZ WVhZY c Xdjcig Zh l ZgZ i ZgZ VgZ aZ Va
dg XjaijgVa gZhig Xi dch dc XdaaZXi c Zi c X in YViV&+ OcYZg
i Z ZmiZcYZY hXdeZ d i Z JVg`Zg LZk Zl) lZ hZi Vc Zi c X
b cdg in iVg Zi d /1" dg i Z dVgY) Oc aZkZg FZVYZgh e
mZXji kZ VcY MZc dg GVcV ZbZci Wn 0. ZXZbWZg /-/4+

N h h WVhZY dc djg VkV aVWaZ WVhZa cZ YViV) /-/. OE XZchjh
hiVi hi Xh) i Z adWVa cVijgZ d Oc aZkZg h Wjh cZhh VcY
WZcX bVg` c + QZ l aa `ZZe i h iVg Zi jcYZg gZk Zl VcY
Y hXadhZ egd gZhh V V chi) VcY Vcn gZk h dc d ) i Z iVg Zi c
jijgZ VccjVa gZedgih+ Ijg dXjh dg /-/1 h id cXgZVhZ i Z
gZhedchZ gViZ dg Zi c X in YViV gdb MZc dg GVcV ZbZci+

IeSSUccY Q Y W
dVgY

N Z =dbb iiZZ gZk Zlh i Z VYZfjVXn VcY Z ZXi kZcZhh d
hjXXZhh dc eaVcc c egdXZhhZh VcY i Z dVgY gZk Zlh i Z
hjXXZhh dc eaVc c Xdc jcXi dc l i i Z =dbb iiZZ+

N Z hjXXZhh dc eaVc h WVhZY dc bZg i VcY dW ZXi kZ Xg iZg V
VcY h YZh cZY id egdbdiZ Y kZgh in+ N Z dVgY h djaY
Xdbeg hZ V bV dg in d Hdc* mZXji kZ gZXidgh l d VgZ
cYZeZcYZci d Oc aZkZg) gZZ gdb Vcn Xdc a Xih d ciZgZhi
VcY VWaZ id VaadXViZ hj X Zci i bZ id XVggn dji i Z g
gZhedch W a i Zh Z ZXi kZan+ Q i gZheZXi id Xdbedh i dc VcY
XVeVW a i Zh) i Z dVgY h djaY WZ c `ZZe c l i i Z h oZ
d Oc aZkZg) ih higViZ n) edgi da d) XdchjbZg WVhZ) XjaijgZ)
Zd gVe XVa hegZVY VcY ih hiVijh Vh V a hiZY XdbeVcn VcY
VkZ hj X Zci jcYZghiVcY c d i Z bVg`Zih VcY Wjh cZhh

l ZgZ Oc aZkZg h VXi kZ c dgYZg id jcYZghiVcY i Z `Zn igZcYh
VcY YZkZadebZcih gZaZkVci dg Oc aZkZg+ N Z dVgY WZa ZkZh
i Vi V Y kZghZ dVgY l i V gVc Z d k Zlh Zc VcXZh YZX h dc*
bV` c l X h WZcZ X Va id i Z =dbeVcn h adc *iZgb
hjXXZhh VcY h c i Z ciZgZhih d Oc aZkZg h hiV`Z daYZgh+

N Z dVgY hZZ`h id egdbdiZ ih Y kZgh in Wn dW ZXi kZan
Xdch YZg c XVcY YViZh dc i Z WVh h d i Z g ZmeZg ZcXZ) h` aah)
`cdlaZY Z) ZmeZgi hZ) ZcYZg) gVXZ) Zi c X in) XjaijgVa VcY
Zd gVe XVa WVX` gdjcY VcY V Z+ ;h XVc WZ hZZc c i Z

W d gVe Zh dc eV Zh 51 VcY 52 VcY i Z iVWaZh dc eV Z .-2)
i Z dVgY bZZih i h egd aZ+

OF
Cc Xdc jcXi dc l i i Z =dbb iiZZ) i Z dVgY gZk Zlh i Z
hjXXZhh dc eaVc dg i Z OF + Cc a cZ l i i Z VeegdVX id i Z dVgY
hjXXZhh dc eaVc) i Z hjXXZhh dc eaVc dg i Z OF h Vahd WVhZY dc
bZg i VcY dW ZXi kZ Xg iZg V VcY h YZh cZY id egdbdiZ Y kZgh in+
ZkZade c Vc ciZgcVa iVaZci e eZa cZ dg aZVYZgh e gdaZh h

Xg i XVa dg Oc aZkZg+ N Z hjXXZhh dc eaVc YZci Zh ediZci Va
hjXXZhhdgh l d VgZ Xdch YZgZY VWaZ id ja a i Z gdaZh c i Z h dgi
iZgb VcY i dhZ c i Z adc Zg iZgb+ ZkZadebZci c i Vi kZh dg
hZc dg ZmZXji kZh VgZ eji c eaVXZ VcY jhjVaan cXajYZ ZmZXji kZ
bZcidg c VcY XdVX c + MZc dg bVcV Zgh VcY ZmZXji kZh VgZ
ZcXdjgV ZY id iV`Z dc V cdc*ZmZXji kZ Y gZXidgh e gdaZ Vh eVgi
d i Z g eZghdcVa YZkZadebZci+
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M` aah VcY ZmeZg ZcXZ bVig m

H ah
;cYZghZc

@ZgcVcYd
@ZgcVcYZo

DjY i
BVgibVcc

;Yg Vc
BZccV

;cYgZV
Djc

MjhVc
E ahWn

LjWn
Fj

Mig kZ
GVh n lV

CVc
GZV` ch

Sdjc bZ
Gddc

HZahdc
JZaio

BZ c
MX jbVX Zg

jh cZhh gdli
VcY aZVYZgh e
d aVg Z adWVa
XdgedgVi dch

f f f f f f f f f f f
MigViZ n) XdgedgViZ
igVchVXi dch VcY
igVch dgbVi dc

f f f f f f f f f f f f
CciZgcVi dcVa
ZmeZg ZcXZ
cXajY c ZbZg c
bVg`Zih

f f f f f f f f f f f f
@ cVcX Va
ZmeZgi hZ f f f f f f f f f f
@G=A VcY
XdchjbZg ch ih f f f f f f f f f f f
NZX cdad n) Y iVa
VcY ccdkVi dc f f f f f
GVg`Zi c VcY
hVaZh X VccZah f f f f f f
L h` bVcV ZbZci
VcY deZgVi dcVa
ZmXZaaZcXZ
% cXajY c
hjhiV cVW a in VcY
Xdbbjc in&

f f f f f f f f f f f

MdX Zin) eda i Xh
VcY Zdeda i Xh f f f f f f f f f
MX ZcXZ VcY
ccdkVi dc f f f f f
JZdeaZ) XjaijgZ
VcY gZlVgY f f f f f f f f
=dgedgViZ
dkZgcVcXZ f f f f f f f f f f f f

Cc Xdbea VcXZ l i i Z @=; F hi c LjaZh) i Z iVWaZh hZi dji
WZadl h dl i Vi Vh Vi 0. ZXZbWZg /-/0 lZ VkZ 1/" ZbVaZ
dVgY bZbWZgh V V chi i Z iVg Zi d 1-"+ N Z edh i dc d

MZc dg CcYZeZcYZci gZXidg h ZaY Wn V ZbVaZ VcY Vi aZVhi
dcZ dVgY bZbWZg h gdb V b cdg in Zi c X WVX` gdjcY+ N Z
X Vc Zh id i Z OF Z ZXi kZ dc . DVcjVgn /-/1 gZhjaiZY c V
./ bZbWZg OF d l X 0 %/2"& VgZ ldbZc+

QZ XdaaZXi Wdi ZcYZg VcY Zi c X in YViV Y gZXi gdb
dVgY VcY OF bZbWZgh VccjVaan dc V hZa * YZci n c WVh h
c V fjZhi dccV gZ+ N h YViV h jhZY dg hiVi hi XVa gZedgi c
ejgedhZh VcY egdk YZY l i XdchZci+ dVgY bZbWZgh VgZ
Vh`ZY id YZci n i Z g ZcYZg VcY Zi c X in WVhZY dc i Z
XViZ dg Zh hZi dji c i Z iVWaZh WZadl+

AZcYZg gZegZhZciVi dc dc i Z dVgY VcY OF Vh Vi 0. ZXZbWZg /-/0

Cd Ta U
7 PaS T Tab

ETaRT]cPVT U cWT
7 PaS

7 PaS 8:D' 8 D'
G 9 P]S 8WP a$

Cd Ta U IA:
T Tab

ETaRT]cPVT
U cWT IA:

GZc 4 25 0 .- 6.
QdbZc 2 1/ . . 6
Ii Zg
Hdi heZX ZY,egZ Zg cdi id hVn

i c X in gZegZhZciVi dc dc i Z dVgY VcY OF Vh Vi 0. ZXZbWZg /-/0

Cd Ta U
7 PaS T Tab

ETaRT]cPVT U cWT
7 PaS

7 PaS 8:D' 8 D'
G 9 P]S 8WP a$

Cd Ta U IA:
T Tab

ETaRT]cPVT
U cWT IA:

Q iZ g i h dg di Zg Q iZ % cXajY c
b cdg in*l iZ gdjeh& 5 34 0 2 13

G mZY,Gjai eaZ i c X Agdjeh . 6
;h Vc,;h Vc g i h 0 /2 . / .5
aVX`,; g XVc,=Vg WWZVc, aVX` g i h . 5

Ii Zg Zi c X gdje) cXajY c ;gVW 0 /4
Hdi heZX ZY,egZ Zg cdi id hVn
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dVgY iZcjgZ Vh Vi 0. ZXZbWZg /-/0

dVgY cYZeZcYZcXZ Vh Vi 0. ZXZbWZg /-/0 9 YddUU UfQ eQdY
; hZa *VhhZhhbZci lVh XVgg ZY dji) dkZghZZc Wn i Z = Z
FZ Va I XZg VcY Agdje MZXgZiVgn) l X ckdakZY XdbeaZi dc
d V fjZhi dccV gZ l X lVh gZk ZlZY Wn i Z = V gh d i Z
=dbb iiZZh+ N Z =dbb iiZZ Xdch YZgZY i Z fjZhi dccV gZh
VcY i Z dVgY V gZZY l i i Z =dbb iiZZ$h egdedhVa dg i Z
dVgY VcY =dbb iiZZ ZkVajVi dc c /-/0+

N Z dVgY VcY ZVX d i Z =dbb iiZZh Xdch YZgZY i Z g
gZheZXi kZ ZZYWVX` c HdkZbWZg /-/0+

N Z =dbb iiZZ XdcXajYZY i lVh eZg dgb c Z ZXi kZan+
N Z ZkVajVi dc Xdc gbZY i Vi i Z =dbb iiZZ h djaY Xdci cjZ
id dXjh dc i Z h` aah) ZmeZg ZcXZ VcY Y kZgh in d i Z dVgY c
bV ciV c c ih dkZgk Zl d dVgY Xdbedh i dc+ Cc VYY i dc)
Xdci cjZY XaZVg Xdbbjc XVi dc dc hjXXZhh dc eaVcc c l i
i Z dVgY lVh ZhhZci Va+ N ZhZ VgZVh ldjaY WZ Xdch YZgZY c
i Z =dbb iiZZ$h ldg`eaVc dg /-/1+

P]BTPZ ]b
= V g d i Z Hdb cVi c VcY =dgedgViZ
AdkZgcVcXZ =dbb iiZZ

C [b 6]STabT]

dS cW Pac P]]

6]SaTP d]V
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6Sa P] T]]PW
= V g d i Z ;jY i =dbb iiZZ

Ic WZ Va d i Z ;jY i =dbb iiZZ) C Vb eaZVhZY id egZhZci
i Z =dbb iiZZ h gZedgi dg i Z nZVg ZcYZY 0. ZXZbWZg /-/0+

Cc /-/0) i Z =dbb iiZZ XdcXajYZY i Z nZVg l i i gZZ
bZbWZgh+ BZ c MX jbVX Zg lVh Veed ciZY Vh = I d Oc aZkZg)
DjY i BVgibVcc bdkZY id Vcdi Zg Xdbb iiZZ) VcY lZ
lZaXdbZY LjWn Fj+ BZg ch ih VcY ZmeZg ZcXZh ZheZX Vaan c
Zkdak c iZX cdad n) VgZ kVajVWaZ VYY i dch id djg =dbb iiZZ+

N Z =dbb iiZZ WZa ZkZh i Vh XVgg ZY dji ih Yji Zh Z ZXi kZan
i gdj dji i Z nZVg VcY id V hiVcYVgY) egdk Y c
cYZeZcYZci dkZgh i+ Ci Vh VY ddY hjeedgi gdb
bVcV ZbZci VcY i Z ciZgcVa VjY i iZVb+

N Z XdgZ d i Z ldg` d i Z =dbb iiZZ Vh WZZc id ZchjgZ i Z
ciZ g in d Oc aZkZg h cVcX Va VcY cdc* cVcX Va gZedgi c )
i Z VYZfjVXn d ih ciZgcVa Xdcigda gVbZldg` VcY id dkZghZZ
dl i Z XdbeVcn bVcV Zh ih eg cX eVa VcY ZbZg c g h`h+

N Z Xdbb iiZZ Vahd eVgi X eViZY c i Z hZaZXi dc d @ZgcVcYd
@ZgcVcYZo Vh Oc aZkZg h cZl = Z @ cVcX Va I XZg+

Cc i Z VgZV d g h` bVcV ZbZci) lZ Xdci cjZY id dXjh i h
nZVg dc XnWZg hZXjg in) hjeean X V c gZh a ZcXZ) VcY YViV
eg kVXn+ N Z =dbb iiZZ Xdbb hh dcZY Vc cYZeZcYZci
VhhZhhbZci d djg XnWZg hZXjg in bVijg in id ZchjgZ
VYZfjVXn d djg XVeVW a i Zh VcY Xdcigdah+ N Z =dbb iiZZ
Zc V ZY dc i Z dg Vc hVi dcVa X Vc Zh i Z XdbeVcn h d c
i gdj VcY i Z g beVXi dc gZedgi c VcY i Z bVcV ZbZci
d Xdcigdah+ QZ Vahd bZi l i bVcV ZbZci id Y hXjhh
ZbZg c YZkZadebZcih c ciZgcVi dcVa iVmVi dc) eZch dch
VcY hjhiV cVW a in gZedgi c cXajY c ejghjVci id i Z
=dgedgViZ MjhiV cVW a in LZedgi c gZXi kZ %=ML & VcY i Z
cZl jgdeZVc MjhiV cVW a in LZedgi c MiVcYVgYh % MLMh&+

KNNS SY YY O Y S
K N MY YV O Y SLSVS SO &
aO PYM ON RS cOK Y S U
OVK S Y McLO OM S c&

Vc MRKS O SVSO MO K N
NK K S KMc(

QZ YZY XViZY i bZ VcY gZhdjgXZh id Zc VcX c djg
jcYZghiVcY c d i Z Agdje h Xdci cjdjhan Zkdak c
gZ jaVidgn VcY aZ Va aVcYhXVeZ) VcY dl i Z Agdje h
VYVei c id i+ N Z =dbb iiZZ Vahd gZk ZlZY Vaa h c XVci
Zi XVa VcY Xdbea VcXZ bViiZgh+

Cc VYY i dc id i Z dgbVa bZZi c h) i Z =dbb iiZZ bZbWZgh
VkZ WZZc Zc V c l i i Z Wjh cZhh i gdj bVg`Zi

k h ih VcY Yjg c i Z nZVg k h iZY OM;) gVo a) ;g Zci cV VcY
i Z HZi ZgaVcYh+

Cc /-/1) djg eg bVgn dXjh) WZndcY djg XdgZ gZhedch W a i Zh)
l aa gZbV c dc i Z Zkdak c XnWZg hZXjg in i gZVi aVcYhXVeZ
VcY higZc i Zc c djg hjeean X V c gZh a ZcXZ+ QZ l aa Vahd
dkZghZZ i Z egZeVgVi dc dg cZl Xdbea VcXZ gZfj gZbZcih)
c eVgi XjaVg Zc VcXZY hjhiV cVW a in gZedgi c ejghjVci id
=ML VcY i Z MLMh+

6Sa P] T]]PW
= V g d i Z ;jY i =dbb iiZZ
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9 YddUU U RUbcXY Q T QddU TQ SU
6ccT]SP]RT

7TbYQ U QX= V g 5,5
IecQ AY cRi 5,5

@eTYdX Qbd Q # U RUb e d Q T
Y S eTY W -CQi -+-. 2,2

UY ISXe QSXUb # U RUb e d Q T
Y S eTY W -CQi -+-. 2,2
HeRi Be # U RUb Vb .CQi -+-. 0,0

N Z ;jY i =dbb iiZZ h Xdbeg hZY dcan d cYZeZcYZci Hdc*
mZXji kZ gZXidgh l i V b c bjb gZfj gZbZci d i gZZ hjX

bZbWZgh+ N Z ;jY i =dbb iiZZ lVh X V gZY Wn ;Yg Vc BZccV +
N Z di Zg =dbb iiZZ bZbWZgh VgZ MjhVc E ahWn) VcY LjWn Fj
l d lVh Veed ciZY c Djan /-/0 gZeaVX c DjY i BVgibVcc
l d igVch i dcZY id Vcdi Zg Xdbb iiZZ+ BZ c MX jbVX Zg
lVh Veed ciZY id WZXdbZ = I d Oc aZkZg Vh d Djan /-/0+

N Z dVgY h hVi h ZY i Vi i Z bZbWZgh d i Z ;jY i
=dbb iiZZ VgZ XdbeZiZci c cVcX Va bViiZgh VcY VkZ
gZXZci VcY gZaZkVci ZmeZg ZcXZ+ @dg i Z ejgedhZh d i Z OM
MVgWVcZh*ImaZn ;Xi d /--/) ;Yg Vc BZccV h i Z ;jY i
=dbb iiZZ h cVcX Va ZmeZgi+

Ii Zg ViiZcYZZh Vi =dbb iiZZ bZZi c h cXajYZY i Z = Z
@ cVcX Va I XZg %=@I&) = Z ;jY idg) Zejin =@I # =dcigdaaZg)
= Z FZ Va I XZg # Agdje MZXgZiVgn) Zejin Agdje MZXgZiVgn
# BZVY d =dgedgViZ FZ Va) AZcZgVa =djchZa =dgedgViZ
AdkZgcVcXZ VcY Agdje =dgedgViZ FZ Va) BZVY d MZXgZiVg Vi)
PJ MjhiV cVWaZ jh cZhh JZg dgbVcXZ VcY LZedgi c VcY

i Z ZmiZgcVa VjY idgh+ N gdj dji i Z nZVg) i Z =dbb iiZZ
bZbWZgh bZi eZg dY XVaan l i dji di Zgh egZhZci VcY Vahd
ZaY hZeVgViZ eg kViZ hZhh dch l i i Z = Z @ cVcX Va I XZg)

= Z ;jY idg VcY i Z ZmiZgcVa VjY idgh+

N ZgZ lZgZ Z i hX ZYjaZY bZZi c h d i Z =dbb iiZZ Yjg c
i Z nZVg+ ;iiZcYVcXZ Vi i Z hX ZYjaZY bZZi c h h h dlc
VWdkZ+ A kZc X Vc Zh c i Z =dbb iiZZ bZbWZgh e i h nZVg)
ViiZcYVcXZ h ZmegZhhZY Vh i Z cjbWZg d bZZi c h ViiZcYZY
dji d i Z cjbWZg VWaZ id WZ ViiZcYZY Yjg c ZVX Y gZXidg h
gZheZXi kZ iZcjgZ dc i Z =dbb iiZZ Yjg c i Z nZVg+

H U V dXU 9 YddUU
N Z gdaZ VcY gZhedch W a i Zh d i Z ;jY i =dbb iiZZ VgZ hZi
dji c lg iiZc iZgbh d gZ ZgZcXZ l X VgZ gZk ZlZY VccjVaan
Wn i Z =dbb iiZZ) Xdch YZg c gZaZkVci aZ haVi dc) VcY
gZXdbbZcYZY ddY egVXi XZh+ N Z iZgbh d gZ ZgZcXZ VgZ
XdciV cZY l i c i Z YdXjbZci Zci iaZY  N Z AdkZgcVcXZ d
Oc aZkZg l X h VkV aVWaZ dc djg lZWh iZ+

N Z =dbb iiZZ h gZhedch W a i Zh cXajYZ) Wji VgZ cdi a b iZY
id) i Z daadl c bViiZgh7
� dkZgh i d i Z ciZ g in d Oc aZkZg h cVcX Va hiViZbZcih8
� gZk Zl d Oc aZkZg h Va *nZVgan VcY VccjVa cVcX Va

hiViZbZcih % cXajY c XaVg in VcY XdbeaZiZcZhh d
Y hXadhjgZ& VcY d i Z fjVgiZgan igVY c hiViZbZcih dg
fjVgiZg . VcY fjVgiZg 08

� dkZgh i d g h` bVcV ZbZci VcY ciZgcVa Xdcigda
VggVc ZbZcih8

� dkZgh i d Xdbea VcXZ l i aZ Va VcY gZ jaVidgn
gZfj gZbZcih8

� dkZgh i d i Z ZmiZgcVa VjY idgh eZg dgbVcXZ) dW ZXi k in)
fjVa XVi dch) VcY cYZeZcYZcXZ8

� i Z VeegdkVa egdXZhh d cdc*VjY i hZgk XZh8
� gZXdbbZcYVi dc id i Z dVgY d i Z cdb cVi dc d i Z

ZmiZgcVa VjY idgh dg h VgZ daYZg VeegdkVa8 VcY VeegdkVa
d i Z g ZZh) gZ Zg id cdiZ /2 dc eV Z //28 VcY

� eZg dgbVcXZ d i Z ciZgcVa VjY i jcXi dc+

;aa gZaZkVci bViiZgh Vg h c VgZ Wgdj i id i Z ViiZci dc
d i Z dVgY+

=dbb iiZZ LZk Zlh
Nd Zae i Z =dbb iiZZ bZZi ih dkZgh i gZhedch W a i Zh)
dXjhZY `cdlaZY Z hZhh dch VgZ dg Vc hZY dg Xdbb iiZZ
bZbWZgh i gdj dji i Z nZVg+ Cc /-/0) hZhh dch lZgZ ZaY
id gZk Zl i Z beVXi d Xdhi c aVi dc) V gZk Zl d gdje a i Vi dc)
hjhiV cVW a in gZedgi c VcY G#; eZg dgbVcXZ VcY eaVch+

Cc VYY i dc) =dbb iiZZ bZbWZgh k h iZY i Z adXVa Wjh cZhhZh
c i Z OM) ;g Zci cV) gVo a) VcY i Z HZi ZgaVcYh egdk Y c
i Zb l i Vc ch i cid adXVa bVg`Zi X VaaZc Zh VcY adXVa
g h` VcY Xdcigda bVcV ZbZci+ Cc gVo a heZX Va dXjh lVh kZc
id Zm hi c iVm a VW a i Zh) eaZVhZ gZ Zg id cdiZ .6 VcY /- dc
eV Z /.6*//-+ Cc ;g Zci cV bVcV ZbZci h VeegdVX id i Z
X VaaZc Zh Vg h c gdb i Z neZg c aVi dcVgn ZXdcdb X
XdciZmi lVh dXjhZY dc) VcY c i Z HZi ZgaVcYh i Z
=dbb iiZZ heZci i bZ id jcYZghiVcY i Z XVeVW a i Zh d i Z
cZl L# XZciZg Xd*adXViZY l i c i Z adXVa Oc kZgh in XVbejh
c QV Zc c Zc+

N Z =dbb iiZZ Vahd gZXZ kZY egZhZciVi dch gdb bVcV ZbZci
VcY ZaY Y hXjhh dch dc i Z Wjh cZhh$h g h` bVcV ZbZci
VXi k i Zh) i Z egZeVgVi dc d i Z cVcX Va hiViZbZcih) i Z
dkZgVaa Xdcigda Zck gdcbZci) VcY i Z deZgVi dc d i Z cVcX Va
gZedgi c Xdcigdah+ MeZX Va dXjh Vh WZZc kZc id Xg i XVa CN
hnhiZbh VcY XnWZg hZXjg in) YViV eg kVXn) bV dg igVch dgbVi dc
egd ZXih) bVcV ZbZci d bVcj VXijg c i gY eVgi Zh Vh lZaa
Vh bVcV ZbZci d i gY*eVgin hZgk XZ egdk YZgh+ Cc VYY i dc)
i Z =dbb iiZZ Vh VY Zc V ZbZcih l i bVcV ZbZci l i
gZ VgY id i Z g VhhjgVcXZ ldg` dc hjhiV cVW a in Vh lZaa Vh i Z
ldg` YdcZ c i Z VgZVh d iVm) igZVhjgn VcY eZch dc bViiZgh+

HU bdY W Q T Y Q SYQ IdQdU U dc
N Z =dbb iiZZ gZk ZlZY) eg dg id ejWa XVi dc) i Z fjVgiZgan
cVcX Va egZhh gZaZVhZh id Zi Zg l i i Z VhhdX ViZY ciZgcVa

fjVgiZgan gZedgih gdb i Z = Z @ cVcX Va I XZg VcY i Z
hXadhjgZ =dbb iiZZ VcY) l i gZheZXi id i Z jaa*nZVg gZhjaih)

i Z ZmiZgcVa VjY idg h gZedgi+ Ci Vahd gZk ZlZY i Z ;ccjVa
LZedgi VcY ;XXdjcih VcY i Z @dgb /-*@ /-/0+ N ZhZ gZk Zlh
cXdgedgViZY i Z VXXdjci c eda X Zh VcY h c XVci
jY ZbZcih VcY Zhi bViZh jcYZge cc c i Z cVcX Va
hiViZbZcih Vh Y hXadhZY l i c cdiZ . dc eV Z .45+

JVgi XjaVg ViiZci dc lVh eV Y id i Z daadl c h c XVci
bViiZgh c gZaVi dc id i Z cVcX Va hiViZbZcih7
� cY gZXi iVm egdk h dch VcY Xdci c Zci a VW a i Zh gZaViZY id

gVo a) gZ Zg id cdiZh .6 VcY /- dc eV Zh /.6*//-+ N Z
=dbb iiZZ V gZZY i Vi i Z iVm egdk h dch VcY jY ZbZcih
VgdjcY i Z a `Za ddY Vh lZaa Vh i Z Y hXadhjgZh VgZ
Veegdeg ViZ c i Z ;ccjVa LZedgi VcY ;XXdjcih8

� gZkZcjZ gZXd c i dc+ N Z =dbb iiZZ gZk ZlZY i Z VYZfjVXn
d i Z eda Xn VgdjcY i Z Xji d VcY Veegdeg ViZcZhh d
Y hXdjcih VXXgjVah8

� beV gbZci g h` c Ljhh V+ N Z Xdbb iiZZ gZk ZlZY i Z
Y hXadhjgZ d i Z beV gbZci g h` gZaViZY id Ljhh V8

� i Z egZhZciVi dc d cdc*jcYZgan c iZbh+ N Z =dbb iiZZ
idd` VXXdjci d bVcV ZbZci h gZhedchZh id ih gZk Zl VcY
d i Z gZedgi c gZXZ kZY gdb VcY dWhZgkVi dch bVYZ Wn i Z
ZmiZgcVa ;jY idg+

@dg ZVX d i Z VWdkZVgZVh) i Z =dbb iiZZ Xdch YZgZY i Z `Zn
VXih VcY jY ZbZcih djia cZYWnbVcV ZbZci+GZbWZgh d
bVcV ZbZci ViiZcYZY i Z hZXi dcd i ZbZZi c d i Z
=dbb iiZZl ZgZ i Z g iZblVhY hXjhhZY idVchlZg Vcn
fjZhi dch dg X VaaZc Zh edhZYWn i Z=dbb iiZZ+ N Z=dbb iiZZ$h
ZZYWVX` VhWZZc cXdgedgViZY cid i Z cVa VeegdVX + N Z
bViiZghlZgZVahdY hXjhhZYl i i Z ZmiZgcVa VjY idgh VcY jgi Zg
c dgbVi dc XVcWZ djcYdceV Zh .24 id .4/+
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N Z =dbb iiZZ heZX XVaan Y hXjhhZY l i i Z ZmiZgcVa
VjY idg dl bVcV ZbZci h jY ZbZci VcY VhhZgi dch
lZgZ X VaaZc ZY VcY dl egd Zhh dcVa hXZei X hb lVh
YZbdchigViZY Yjg c i Z g VjY i d i ZhZ VgZVh8 i h cXajYZY
i Z Y hXadhjgZh dg ZVX bViiZg cdiZY VWdkZ+ N Z =dbb iiZZ
h hVi h ZY i Vi i ZgZ VgZ gZaZkVci VXXdjci c eda X Zh c eaVXZ
c gZaVi dc id i ZhZ h c XVci bViiZgh VcY bVcV ZbZci Vh
XdggZXian Veea ZY i ZhZ eda X Zh+

Cc VYY i dc id i Z bViiZgh cdiZY VWdkZ djg ZmiZgcVa VjY idgh)
Vh gZfj gZY Wn VjY i c hiVcYVgYh) Vahd Xdch YZg i Z g h` d
bVcV ZbZci dkZgg YZ d Xdcigdah+ Hdi c Vh XdbZ id
djg ViiZci dc dg i Z g ViiZci dc id hj Zhi Vcn bViZg Va
b hhiViZbZci l i gZheZXi id hjheZXiZY dg VXijVa gVjY
gZaVi c id bVcV ZbZci dkZgg YZ d Xdcigdah+

;i i Z gZfjZhi d i Z dVgY) i Z =dbb iiZZ jcYZgidd` id7
� gZk Zl i Z Veegdeg ViZcZhh d VYdei c i Z d c XdcXZgc

WVh h d VXXdjci c c egZeVg c i Z VccjVa VcY Va *nZVgan
cVcX Va hiViZbZcih8

� VhhZhh l Zi Zg i Z Wjh cZhh lVh k VWaZ c VXXdgYVcXZ l i
i Z gZfj gZbZci d i Z OE =dgedgViZ AdkZgcVcXZ =dYZ+ N Z
VhhZhhbZci cXajYZY V gZk Zl d i Z eg cX eVa VcY ZbZg c
g h`h VX c Oc aZkZg) i Z g ediZci Va beVXi) dl i Zn lZgZ
WZ c bVcV ZY) id Zi Zg l i V Y hXjhh dc Vh id i Z
Veegdeg ViZ eZg dY dg i Z VhhZhhbZci+ N Z =dbb iiZZ
gZXdbbZcYZY id i Z dVgY i Vi i ZgZ h V gZVhdcVWaZ
ZmeZXiVi dc i Vi i Z Agdje l aa WZ VWaZ id Xdci cjZ c
deZgVi dc VcY bZZi ih a VW a i Zh Vh i Zn Vaa YjZ dkZg i Z
i gZZ*nZVg eZg dY %Xdch hiZci l i i Z eZg dY d i Z higViZ X
eaVc& d i Z VhhZhhbZci8 VcY

� Xdch YZg l Zi Zg i Z Oc aZkZg ;ccjVa LZedgi VcY ;XXdjcih
/-/0 lVh V g) WVaVcXZY) VcY jcYZghiVcYVWaZ) VcY l Zi Zg
i egdk YZY i Z cZXZhhVgn c dgbVi dc dg h VgZ daYZgh id
VhhZhh i Z Agdje h nZVg*ZcY edh i dc VcY eZg dgbVcXZ)
Wjh cZhh bdYZa VcY higViZ n+ Nd bV`Z i h VhhZhhbZci)
i Z =dbb iiZZ gZXZ kZY Xde Zh d i Z ;ccjVa LZedgi VcY
cVcX Va hiViZbZcih id gZk Zl Yjg c i Z YgV i c egdXZhh

id ZchjgZ i Vi i Z `Zn bZhhV Zh lZgZ Va cZY l i i Z
=dbeVcn h edh i dc) eZg dgbVcXZ) VcY higViZ n+ N Z
=dbb iiZZ Vahd gZk ZlZY i Z egdXZhhZh VcY Xdcigdah
i Vi VgZ i Z WVh h dg ih egZeVgVi dc+ N Z =dbb iiZZ lVh
hVi h ZY i Vi) iV`Zc Vh V l daZ) i Z Oc aZkZg ;ccjVa LZedgi
VcY ;XXdjcih /-/0 h V g) WVaVcXZY) VcY jcYZghiVcYVWaZ+

LZ jaVidg =dggZhedcYZcXZ
Cc /-/0) Oc aZkZg Y Y cdi gZXZ kZ Vcn dgbVa cdi XVi dch dg
Xdbbjc XVi dch gdb Z i Zg i Z O+M+ MZXjg i Zh VcY mX Vc Z
=dbb hh dc %M =& dg i Z OE @ cVcX Va LZedgi c =djcX a %@L=&+

IecdQY QRY Ydi
N Z =dbb iiZZ Xdci cjZY id dkZghZZ i Z gZedgi c d
hjhiV cVW a in eZg dgbVcXZ) `ZZe c ihZa jeYViZY dc i Z
X Vc c gZ jaVidgn gZfj gZbZcih c i h VgZV Wn Vk c
hZeVgViZ `cdlaZY Z hZhh dch l i bVcV ZbZci VcY Jl=
Yjg c i Z nZVg+ N h cXajYZY jeYViZh dc X Vc Zh c
hjhiV cVW a in gZedgi c gZfj gZbZcih VcY X Vc Zh c
hjhiV cVW a in VhhjgVcXZ+

B hidg XVaan) gZedgi c dc Zck gdcbZciVa VcY hdX Va bViiZgh
Vh bdhian WZZc kdajciVgn Wji i h h gVe Yan X Vc c VcY

i ZgZ h bdgZ VcY bdgZ bVcYVidgn gZedgi c dc i ZhZ bViiZgh+
N Z OE Vh gZfj gZY egZb jb a hiZY XdbeVc Zh id Y hXadhZ
Xa bViZ*gZaViZY c dgbVi dc WVhZY dc i Z NVh` dgXZ dc
=a bViZ*LZaViZY @ cVcX Va hXadhjgZh %N=@ & gVbZldg` dg
i Z aVhi XdjeaZ d nZVgh+ @dg i Z cVcX Va nZVg WZ cc c
dc . DVcjVgn /-/1 lZ l aa Vahd cZZY id Xdbean l i i Z =ML
VcY Y hXadhZ bViZg Va hjhiV cVW a in c dgbVi dc c VXXdgYVcXZ
l i i Z jgdeZVc MjhiV cVW a in LZedgi c MiVcYVgYh+ N h h
Vc ZmiZch kZ hj iZ d Y hXadhjgZh dc V gVc Z d Zck gdcbZciVa)
hdX Va VcY dkZgcVcXZ bViiZgh l X l aa WZ cXajYZY c djg
/-/1 ;ccjVa LZedgi VcY ;XXdjcih+ N Z =dbb iiZZ l aa WZ
gZhedch WaZ id Zi Zg l i i Z =dgedgViZ LZhedch W a in
=dbb iiZZ dg dkZghZZ c Xdbea VcXZ l i i ZhZ Y hXadhjgZ
gZfj gZbZcih+ Cc jijgZ nZVgh i ZgZ VgZ Vahd a `Zan id WZ jgi Zg
bVcYVidgn cdc* cVcX Va gZedgi c hiVcYVgYh l X l aa WZ
Veea XVWaZ id i Z gdje Vh i Z CciZgcVi dcVa MjhiV cVW a in
MiVcYVgYh dVgY %CMM & Vh hhjZY V cjbWZg d hjhiV cVW a in
gZedgi c hiVcYVgYh VcY h ldg` c dc VYY i dcVa dcZh) VcY
i ZhZ VgZ XjggZcian d c i gdj i Z ZcYdghZbZci egdXZhh dg
jhZ c i Z OE+ jg c /-/0) i Z =dbb iiZZ gZk ZlZY i Z a b iZY
VhhjgVcXZ ldg` eZg dgbZY Wn Jl= dc XZgiV c hjhiV cVW a in
bZig Xh VcY Vahd gZk ZlZY i Z /-/0 id /-/3 hjhiV cVW a in
VhhjgVcXZ eaVc+

HYc CQ QWU U d dUb Q 9 db c
#7ccebQ SU
N Z =dbb iiZZ gZk ZlZY Oc aZkZg h dkZgVaa VeegdVX id g h`
bVcV ZbZci VcY Xdcigda) VcY ih egdXZhhZh) djiXdbZh) VcY
Y hXadhjgZ+ N Z VhhZhhbZci lVh jcYZgiV`Zc i gdj
V gZk Zl d 7
� i Z nZVgan gZedgi YZiV a c i Z g h` YZci XVi dc VcY

VhhZhhbZci egdXZhh) id Zi Zg l i Vcn ZbZg c g h`h
YZci ZY Wn bVcV ZbZci8

� gZedgih gdb hZc dg bVcV ZbZci dc g h` VgZVh dg l X
i Z =dbb iiZZ VY dkZgh i gZhedch W a in7 igZVhjgn) iVm
VcY eZch dch) c dgbVi dc hZXjg in) YViV eg kVXn) aZ Va
VcY gZ jaVidgn Xdbea VcXZ) hjeean X V c VcY `Zn hjeea Zgh
VcY Wjh cZhh igVch dgbVi dc8

� i Z egdedhZY g h` VgZVh YZci ZY Wn i Z OF 8
� i Z KjVgiZgan L h` VcY =dcigda MiVijh LZedgih) cXajY c

=dYZ d jh cZhh Jg cX eaZh XVhZh gZaVi c id gVjYh VcY
cVcX Va Xg bZh8

� V hjbbVgn d Xdcigda YZ X ZcX Zh YZci ZY i gdj Xdcigdah
iZhi c VXi k i Zh id Zi Zg l i VXi dc eaVch id VYYgZhh
jcYZgan c XVjhZh8

� bVcV ZbZci h begdkZbZcih id gZedgi c i gdj jgi Zg
VjidbVi dc VcY XZcigVa hVi dc8 VcY

� i Z VccjVa cVcX Va eaVc VcY Oc aZkZg h Y k YZcY eda Xn VcY
Y k YZcY egdedhVah+

N Z =dbb iiZZ gZk ZlZY i Z Veea XVi dc d i Z gZfj gZbZcih
jcYZg MZXi dc 1-1 d i Z OM MVgWVcZh*ImaZn ;Xi d /--/ l i
gZheZXi id ciZgcVa Xdcigdah dkZg cVcX Va gZedgi c +

Cc ja aa c ih dkZgh i gZhedch W a i Zh c gZaVi dc id g h`
bVcV ZbZci VcY ciZgcVa Xdcigda) i Z =dbb iiZZ bZi
gZ jaVgan l i hZc dg bZbWZgh d bVcV ZbZci VcY h hVi h ZY
l i i Z `Zn jY ZbZcih iV`Zc+
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N Z =dbb iiZZ Vh XdbeaZiZY ih gZk Zl dg /-/0 dc Wdi g h`
bVcV ZbZci VcY ciZgcVa Xdcigda VcY lVh hVi h ZY i Vi i Z
egdXZhh VY ldg`ZY Z ZXi kZan VcY l ZgZ heZX X VgZVh dg
begdkZbZci lZgZ YZci ZY) i ZgZ lVh VYZfjViZ b i Vi dc
dg VaiZgcVi kZ Xdcigdah VcY i Vi egdXZhhZh lZgZ jcYZg lVn id
ZchjgZ hjhiV cVWaZ begdkZbZcih+ ;c VgZV d dXjh Vh WZZc
id ZchjgZ i Vi i Z Xdcigdah beVXiZY Wn i Z igVch dgbVi dc
egd gVbbZh VgZ Veegdeg ViZan YZh cZY VcY VgZ WZ c
beaZbZciZY Z ZXi kZan+ N gdj ih gZk Zl) i Z =dbb iiZZ
Vahd ZchjgZY i Vi Veegdeg ViZ egdXZYjgZh VgZ c eaVXZ dg
i Z YZiZXi dc VcY egZkZci dc d gVjY+

N Z =dbb iiZZ Xdci cjZY id egZeVgZ dg aZ haVi kZ dg
gZ jaVidgn X Vc Zh+ Q ahi bVcn d i Z egdedhZY VjY i VcY
XdgedgViZ dkZgcVcXZ gZ dgbh c i Z OE VgZ cdi d c id
egdXZZY c i Z h dgi*iZgb) X Vc Zh id i Z OE$h =dgedgViZ
AdkZgcVcXZ) eg cX eVaan c gZaVi dc id ciZgcVa Xdcigdah
gZfj gZbZcih) lZgZ ejWa h ZY c DVcjVgn /-/1 %l i
higZc i ZcZY gZfj gZbZcih gZaVi c id bViZg Va ciZgcVa
Xdcigdah Xdb c cid Z ZXi dg cVcX Va nZVgh hiVgi c dc,V iZg
. DVcjVgn /-/3&+ N Z =dbb iiZZ l aa Xdci cjZ id bdc idg Vcn
jeXdb c aZ haVi dc VcY i Z g beVXi id Oc aZkZg+

dUb Q 7eTYd
N Z =dbb iiZZ gZk ZlZY ciZgcVa VjY i h eaVc l X h dXjhZY
dc Oc aZkZg h g h` VgZVh cXajY c hjhiV cVW a in) XnWZg hZXjg in)
YViV eg kVXn) cVcX Va Xdcigda egdXZhhZh) egdYjXi hV Zin VcY
hjeean X V c gZh a ZcXZ+ N Z =dbb iiZZ ZchjgZY i Z cZXZhhVgn
gZhdjgXZh lZgZ c eaVXZ id eZg dgb i Z VjY ih Z ZXi kZan+
c VcXZY jhZ d YViV VcY VcVani Xh Vh bVYZ i Z ciZgcVa

VjY ih bdgZ Z X Zci VcY Z ZXi kZ) cXgZVh c i Z XdkZgV Z+

N Z =dbb iiZZ gZk ZlZY fjVgiZgan VcY nZVg*ZcY hjbbVgn
gZedgih l X cXajYZY i Z gZhjaih d VjY i VXi k i Zh VcY
XdbeaZi dc hiVijh d V gZZY VXi dch+ jg c i Z nZVg) i Z = Z
;jY idg VcY h iZVb jcYZgidd` Wjh cZhh k h ih c eZghdc) c
eVgi XjaVg c V cjbWZg d i Z Agdje$h bdgZ higViZ X bVg`Zih+
Gdhi VjY ih VkZ WZZc XdcYjXiZY Vh nWg Y %XdbW cVi dc d
k gijVa VcY e nh XVa&+

kZgn kZ nZVgh) i Z =dbb iiZZ Zc V Zh Vc cYZeZcYZci
i gY eVgin id eZg dgb Vc Z ZXi kZcZhh gZk Zl d i Z jcXi dc+
N h lVh aVhi XdbeaZiZY c /-// VcY h eaVccZY dg /-/3+
Cc /-/0) i Z =dbb iiZZ ZkVajViZY i Z eZg dgbVcXZ d i Z
ciZgcVa VjY i jcXi dc i gdj V fjZhi dccV gZ+ N Z ZZYWVX`
lVh gZk ZlZY) VcY i Z =dbb iiZZ lVh hVi h ZY l i i Z
Z ZXi kZcZhh d i Z ciZgcVa VjY i jcXi dc+ jg c i Z nZVg)
i Z =dbb iiZZ Vahd bZi cYZeZcYZcian l i i Z = Z ;jY idg
VcY Y hXjhhZY i Z gZhjaih d i Z VjY ih eZg dgbZY VcY Vcn
VYY i dcVa ch ih dWiV cZY gdb i Z = Z ;jY idg+

7eTYd V dXU Q eQ QSS e dc
EJGA) Oc aZkZg h ZmiZgcVa VjY idgh VcY Vc cYZeZcYZci
gZ hiZgZY ejWa X VXXdjci c gb) gZedgiZY c YZei id i Z
=dbb iiZZ dc i Z hXdeZ VcY djiXdbZ d i Z VccjVa VjY i)
cXajY c i Z g VjY i d ciZgcVa Xdcigdah dkZg cVcX Va
gZedgi c Vh gZfj gZY Wn MZXi dc 1-1 d i Z OM MVgWVcZh*ImaZn
;Xi d /--/+ N Z g gZedgih cXajYZY VjY i VcY VXXdjci c
bViiZgh) dkZgcVcXZ VcY Xdcigda) VcY VXXdjci c
YZkZadebZcih+

N Z =dbb iiZZ ZaY cYZeZcYZci bZZi c h l i i Z ZmiZgcVa
VjY idgh Yjg c i Z nZVg VcY gZk ZlZY) V gZZY) Y hXjhhZY) VcY
X VaaZc ZY i Z g VjY i eaVc) cXajY c i Z bViZg Va in Veea ZY)
hXdeZ VcY VhhZhhbZci d i Z cVcX Va gZedgi c g h` egd aZ d
i Z Agdje+

N Z =dbb iiZZ Y hXjhhZY i Z k Zlh VcY XdcXajh dch d EJGA
gZ VgY c bVcV ZbZci h igZVibZci d h c XVci igVchVXi dch
VcY VgZVh d jY ZbZci Yjg c i Z nZVg+ N Z =dbb iiZZ
Xdch YZgZY i ZhZ VcY h hVi h ZY l i i Z igZVibZci c i Z
cVcX Va hiViZbZcih+

hdUb Q 7eTYd bc
EJGA Vh WZZc i Z Agdje h VjY idgh h cXZ /-.1 VcY
h VgZ daYZgh VeegdkZY i Z g gZVeed cibZci Vh i Z Agdje h
ZmiZgcVa VjY idgh Vi i Z /-/0 ;AG+ Ic i Z gZXdbbZcYVi dc
d i Z =dbb iiZZ) i Z gZXidgh l aa WZ egdedh c i Z
gZVeed cibZci d EJGA Vi i Z ;AG c GVn /-/1+

N Z =dbb iiZZ Xdc gbh i Vi i Z Agdje h c Xdbea VcXZ l i
N Z MiVijidgn ;jY i MZgk XZh dg FVg Z =dbeVc Zh GVg`Zi
CckZhi Vi dc %GVcYVidgn OhZ d =dbeZi i kZ NZcYZg JgdXZhhZh
VcY ;jY i =dbb iiZZ LZhedch W a i Zh& IgYZg /-.1) l X
gZfj gZh Oc aZkZg id iZcYZg i Z VjY i ZkZgn iZc nZVgh+

N Z aVhi iZcYZg dg i Z VjY i d i Z ;ccjVa LZedgi VcY
;XXdjcih lVh eZg dgbZY c /-// l ZgZ i Z YZX h dc id
gZVeed ci EJGA lVh jcVc bdjhan gZXdbbZcYZY Wn i Z
=dbb iiZZ VcY VeegdkZY Wn i Z dVgY d Oc aZkZg+ ;i egZhZci)
lZ VgZ hVi h ZY l i i Z Z ZXi kZcZhh d djg XjggZci VjY idgh
VcY ZcXZ VkZ cd eaVch id gZ*iZcYZg i Z ZmiZgcVa VjY idg
Veed cibZci dg Vc ZVga Zg eZg dY+ N h edh i dc h gZ*ZkVajViZY
ZVX nZVg+

di Oc aZkZg VcY EJGA VkZ hV Z jVgYh c eaVXZ id Vkd Y
i Z edhh W a in i Vi i Z ZmiZgcVa VjY idgh dW ZXi k in VcY
cYZeZcYZcXZ XdjaY WZ Xdbegdb hZY) hjX Vh VjY i eVgicZg
gdiVi dc VcY i Z gZhig Xi dc dc cdc*VjY i hZgk XZh i Vi i Z
ZmiZgcVa VjY idgh XVc eZg dgb Vh YZhXg WZY WZadl+ EJGA Vh
hhjZY V dgbVa aZiiZg id i Z =dbb iiZZ djia c c i Z ZcZgVa
egdXZYjgZh id hV Z jVgY cYZeZcYZcXZ VcY dW ZXi k in)
Y hXadh c i Z gZaVi dch e l i i Z =dbeVcn) VcY Xdc gb c
i Z g VjY i cYZeZcYZcXZ+

VX nZVg) i Z =dbb iiZZ VhhZhhZh i Z Z ZXi kZcZhh d i Z
ZmiZgcVa VjY i egdXZhh l X cXajYZh Y hXjhh c ZZYWVX`
gdb i Z bZbWZgh d i Z =dbb iiZZ VcY hiV`Z daYZgh Vi Vaa
aZkZah VXgdhh Oc aZkZg+ CciZgk Zlh VgZ Vahd ZaY l i `Zn hZc dg
bVcV ZbZci l i c Wdi Oc aZkZg VcY EJGA+

N Z =dbb iiZZ Vahd gZk ZlZY i Z hiVijidgn VjY i) di Zg VjY i
VcY cdc*VjY i hZgk XZh egdk YZY Wn EJGA VcY Xdbea VcXZ l i
Oc aZkZg h YdXjbZciZY VeegdVX ) l X egZhXg WZh c YZiV a
i Z ineZh d Zc V ZbZcih) a hiZY WZadl) dg l X i Z ZmiZgcVa
VjY idgh XVc WZ jhZY7
� hiVijidgn VjY i hZgk XZh) cXajY c VjY i d hjWh Y Vg Zh8
� di Zg VjY i hZgk XZh VjY ih i Vi VgZ cdi gZfj gZY Wn aVl dg

gZ jaVi dc8
� cdc*VjY i hZgk XZh ldg` i Vi djg ZmiZgcVa VjY idgh VgZ WZhi

eaVXZY id jcYZgiV`Z) l X bVn cXajYZ7
� hZgk XZh gZfj gZY Wn aVl dg gZ jaVi dc id WZ eZg dgbZY Wn

i Z VjY i gb8 VcY
� hZgk XZh l ZgZ `cdlaZY Z dWiV cZY Yjg c i Z VjY i h

gZaZkVci id i Z hZgk XZ hjX Vh WdcY hhjZ Xdb dgi aZiiZgh+

Oc aZkZg Vh dg bVcn nZVgh bV ciV cZY V eda Xn l X
egZhXg WZh c YZiV a i Z ineZh d Zc V ZbZcih dg l X i Z
ZmiZgcVa VjY idgh XVc WZ jhZY l i Vaa di Zg Zc V ZbZcih
WZ c egd W iZY+ N Z eda Xn h Va cZY l i Wdi OE VcY M =
gZ jaVi dch VcY h jeYViZY c a cZ l i i ZhZ gZ jaVi dch+
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;jY i @ZZh
;aa Zc V ZbZcih dkZg /2-)--- gZfj gZ heZX X VYkVcXZ
VeegdkVa Wn i Z ;jY i =dbb iiZZ = V g+ N Z =dbb iiZZ
jgi Zg gZk Zl Vaa Zc V ZbZcih l X VkZ WZZc Vji dg hZY
Wn i Z Zejin =@I # =dcigdaaZg+ N ZhZ Vji dg i Zh VgZ gZk ZlZY
gZ jaVgan VcY) l ZgZ cZXZhhVgn) jeYViZY c i Z a i d ciZgcVa
VcY ZmiZgcVa YZkZadebZcih+ M cXZ i Z Veed cibZci d EJGA
c /-.1) i Z aZkZa d cdc*VjY i ZZh Vh WZZc WZadl 5" d
i Z VccjVa hiVijidgn VjY i ZZ) i h h Vahd i Z XVhZ dg /-/0+

N Z aZkZa d di Zg VjY i ZZh Vh WZZc WZadl 3" d i Z VccjVa
hiVijidgn VjY i ZZ ZmXZei dg /-.4 %1."&) /-.5 %/1"&) /-/- %0/"&
VcY /-/. %/."& YjZ id VhhjgVcXZ ldg` gZaVi c id i Z Y hedhVa
d djg MegZVYh Wjh cZhh %/-.4 VcY /-.5& VcY VhhjgVcXZ ldg`
gZaVi c id i Z hZeVgVi dc d djg NZV Wjh cZhh %/-/- VcY /-/.&+

fQ eQdY V dXU 9 YddUU
N Z =dbb iiZZ XVgg ZY dji Vc VhhZhhbZci d ih Z ZXi kZcZhh
VcY eZg dgbVcXZ c i Z nZVg+ N Z egdXZhh lVh dkZghZZc Wn i Z
= Z FZ Va I XZg # Agdje MZXgZiVgn+

N Z =dbb iiZZ Xdch YZgZY i Z djieji gdb i Vi egdXZhh Vi
ih bZZi c c HdkZbWZg /-/0+ @ZZYWVX` lVh Vahd egdk YZY id
i Z dVgY Vh eVgi d ih ZkVajVi dc d i Z dkZgVaa Z ZXi kZcZhh
d i Z dVgY+ N Z =dbb iiZZ XdcXajYZY i Vi i h eZg dgb c
Z ZXi kZan+

6Sa P] T]]PW
= V g d i Z ;jY i =dbb iiZZ

GdbP] [b h

Fd h Ad
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Gca eTBPb h fP
= V g d i Z =dgedgViZ LZhedch W a in =dbb iiZZ

Ic WZ Va d i Z =dgedgViZ LZhedch W a in =dbb iiZZ %=L=&)
C Vb eaZVhZY id egZhZci djg gZedgi dg /-/0+

Ic gZ aZXi dc) i h Vh WZZc V nZVg d egd gZhh YZhe iZ Vc ZkZg*
X Vc c VcY cXgZVh c an XdbeaZm deZgVi c Zck gdcbZci+

N Z =L= h gZhedch WaZ dg i Z dkZgh i d Oc aZkZg h XdcYjXi
gZ VgY c ih XdgedgViZ VcY hdX ZiVa dWa Vi dch) ih gZejiVi dc
Vh V gZhedch WaZ XdgedgViZ X i oZc VcY ih XjaijgZ+ Nd ZmZXjiZ
i h Yjin) i Z =dbb iiZZ ldg`ZY XadhZan l i Oc aZkZg VcY i Z
dVgY dc V gVc Z d ide Xh cXajY c Xa bViZ a i Vi dc) BjbVc

L ih) VcY fj in) kZgh in) VcY CcXajh dc % #C&) VcY cdc*
cVcX Va gZedgi c ) Vh lZaa Vh Oc aZkZg h eZg dgbVcXZ V V chi

i Z MjhiV cVW a in Jgd gZhh CcYZm %MJC&) dcZ d i Z eZg dgbVcXZ
bZVhjgZh dg djg adc *iZgb cXZci kZ eaVch+

N h nZVg) ZmiZgcVa X VaaZc Zh gZ c dgXZY i Z bedgiVcXZ d
i Z =dbb iiZZ h gdaZ c egdiZXi c VcY Zc VcX c Oc aZkZg h
gZejiVi dc) V djcYVi dcVa ZaZbZci id i Z Wjh cZhh$h hjXXZhh+
N Z =dbb iiZZ VcY bVcV ZbZci Y hXjhhZY Vi aZc i
Zdeda i XVa iZch dch VcY Xdc a Xi Vh lZaa Vh g h c VXi k hb)

VcY Oc aZkZg h edh i dc) Zchjg c i Z Wjh cZhh VY gdWjhi
egdXZhhZh c eaVXZ id gZhedcY id hjX g h`h) ZheZX Vaan i dhZ
i Vi ZbZg Z fj X`an+ @gdb i ZhZ Y hXjhh dch) i Z =L= bVYZ
gZXdbbZcYVi dch id i Z dVgY id ZchjgZ i Vi Oc aZkZg
bV ciV ch i Z Zhi aZkZa d dkZgh i d bViZg Va hhjZh+

N Z =dbb iiZZ Vahd dXjhZY dc i Z =a bViZ NgVch i dc ;Xi dc
JaVc %=N;J& VcY heZX XVaan i Z jh cZhh Agdje Zb hh dch
gZYjXi dc gdVYbVeh id /-0-+ Q i i Z ZmiZgcVa aVcYhXVeZ
V X VaaZc c b mijgZ d VXi k hb) Y hXadhjgZ VcY e nh XVa
Xa bViZ g h`h) i Z =dbb iiZZ j YZY bVcV ZbZci V ZVY
d i Z egZhZciVi dc d i Z =N;J id Oc aZkZg h hiV`Z daYZgh+

N gdj dji i Z nZVg) i lVh XaZVg Oc aZkZg h aZVYZgh e gZbV ch
Xdbb iiZY id YZa kZg c gZh a Zci) hjhiV cVWaZ VcY hjeZg dg
eZg dgbVcXZ+ Q i i Z Veed cibZci d BZ c MX jbVX Zg Vh
= I) VcY hjhiV cVW a in V `Zn iZcZi d i Z Agdli ;Xi dc JaVc)
i ZgZ h cd YdjWi i Vi i Z XdbeVcn gZbV ch Xdbb iiZY id
WZ c V aZVYZg c hjhiV cVWaZ Wjh cZhh+

Cc /-/1) l i i Z hjhiV cVW a in dXjh VgZVh YZ cZY) i Z
Wjh cZhh h lZaa edh i dcZY id jhZ ih hXVaZ VcY ZmeZgi hZ
id bV`Z egd gZhh dc ih bdhi bViZg Va hhjZh+ N Z =L= l aa
Xdci cjZ id hjeedgi i Z Wjh cZhh id Yd hd) Wn gZk Zl c i Z
hjhiV cVW a in higViZ n VcY X VaaZc c bVcV ZbZci id
gZbV c dXjhhZY dc adc *iZgb beVXi VcY gZh a ZcXZ+

FVhian) dc WZ Va d i Z =dbb iiZZ) i Vc` ndj id @Z `Z
M WZhbV l d gZi gZY gdb i Z =L= V iZg Z i nZVgh+ C add`
dglVgY id lZaXdb c V cZl =dgedgViZ LZhedch W a in
=dbb iiZZ bZbWZg c /-/1+ Gn i Vc`h Vahd d id Oc aZkZg h
aZVYZgh e VcY i Z l daZ dg Vc hVi dc dg i Z Xdbb ibZci
VcY Yg kZ id YZa kZg hjhiV cVWaZ) gZhedch WaZ gdli + C add`
dglVgY id i Z nZVg V ZVY VcY jgi Zg dcZhi VcY XdchigjXi kZ
Zc V ZbZcih l i bn Zaadl =dbb iiZZ bZbWZgh+

Gca eTBPb h fP
= V g d i Z =dgedgViZ LZhedch W a in =dbb iiZZ
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IdbYfUCQcYiYgQ= V g 2,2
O e W UC 2,2
UY U IYZRUc Q 1,1

N h iVWaZ h dlh i Z bZbWZgh e d i Z =dbb iiZZ id Zi Zg
l i i Z g ViiZcYVcXZ Vi bZZi c h je id VcY cXajY c
0. IXidWZg /-/0+ C gZXidgh VgZ jcVWaZ id ViiZcY V bZZi c )
i Zn VkZ i Z deedgijc in id Y hXjhh Vcn V ZcYV iZbh
WZ dgZ VcY l i i Z =dbb iiZZ = V g+

N Z =dgedgViZ LZhedch W a in =dbb iiZZ Xdbeg hZh i gZZ
Hdc* mZXji kZ gZXidgh7 Mig kZ GVh n lV %= V g&) Sdjc bZ
Gddc VcY @Z `Z M WZhbV+ @Z `Z M WZhbV gZi gZY gdb i Z
=dbb iiZZ c IXidWZg /-/0+

N Z = Z LZhZVgX # ZkZadebZci I XZg) i Z = Z
MjhiV cVW a in I XZg VcY i Z = Z jh cZhh CciZ g in I XZg
ViiZcY i Z =dbb iiZZ h bZZi c h+ N Z = Z FZ Va I XZg #
Agdje MZXgZiVgn) VcY BZVY d =dbbjc XVi dch bVn Vahd d c
i Z =dbb iiZZ$h Y hXjhh dch+

H U V dXU 9 YddUU
N Z =dgedgViZ LZhedch W a in =dbb iiZZ dkZghZZh Oc aZkZg h
XdcYjXi Vh V gZhedch WaZ adWVa Wjh cZhh+ =dgZ id i h gZb i
h ih dkZgcVcXZ d egd gZhh dc Oc aZkZg h hjhiV cVW a in
V ZcYV+ JVgi d i h gZhedch W a in h gZk Zl c VcY bVcV c
hjhiV cVW a in*gZaViZY g h`h) deedgijc i Zh VcY igZcYh bViZg Va
id Oc aZkZg+ N Z =dbb iiZZ Vahd egdk YZh gZk Zlh VcY
gZXdbbZcYVi dch id i Z dVgY VWdji i Z =N;J l X hZih
dji i Z VXi dch lZ ciZcY id iV`Z id gZYjXZ Zb hh dch c djg
Wjh cZhh VcY egd gZhh dc djg cZi oZgd dVa Wn /-06+

N Z =dbb iiZZ h X Vg ZY l i Zchjg c i Vi Oc aZkZg h
gZejiVi dc h egdiZXiZY VcY Zc VcXZY) hd i bjhi Xdch YZg i Z
=dbeVcn h c ajZcXZ VcY beVXi dc hiV`Z daYZgh+ =ZcigVa id
i h h i Z cZZY id YZci n Vcn ZmiZgcVa YZkZadebZcih i Vi VgZ
a `Zan id beVXi Oc aZkZg h XdgedgViZ gZejiVi dc) VcY id ZchjgZ
i Vi Veegdeg ViZ VcY Z ZXi kZ Xdbbjc XVi dc eda X Zh VgZ c
eaVXZ id hjeedgi i h+ N Z =dbb iiZZ Vahd dkZghZZh ZbeadnZZ
hV Zin) hZXjg in VcY lZaaWZ c Vadc h YZ Oc aZkZg h =dYZ d
jh cZhh Jg cX eaZh VcY i gY*eVgin Xdbea VcXZ l i djg

LZhedch WaZ JVgicZg Jda Xn) Zchjg c i Vi Wdi Oc aZkZg h Y gZXi
ZbeadnZZh VcY i dhZ ldg` c l i c i Z =dbeVcn h kVajZ
X V c Xdbean l i i Z ZmeZXiZY hiVcYVgYh d XdcYjXi+

N Z =dbb iiZZ h Y hXjhh dch VgZ c dgbZY Wn i Z ZmeZg ZcXZ
d i Z Oc aZkZg FZVYZgh e mZXji kZ l X h VXXdjciVWaZ
dg Yg k c gZhedch WaZ VcY hjhiV cVWaZ gdli i gdj
Oc aZkZg h deZgVi dch) jh cZhh Agdjeh) kVajZ X V c VcY
WgVcYh+ MZc dg aZVYZgh VgZ ck iZY id i Z =dbb iiZZ id h VgZ
i Z g eZgheZXi kZh VcY ch ih dc `Zn hhjZh) X VaaZc Zh VcY
ZmiZgcVa YZkZadebZcih+

=dbeaZbZci c i Z =dbb iiZZ h gdaZ) i Z ;jY i =dbb iiZZ
h gZhedch WaZ dg gZk Zl c i Z cYZeZcYZci VhhjgVcXZ
egd gVbbZ d Oc aZkZg h hjhiV cVW a in Xdbb ibZcih) VcY
h c XVci WgZVX Zh d i Z =dYZ d jh cZhh Jg cX eaZh+

N Z =dbb iiZZ h iZgbh d gZ ZgZcXZ VgZ hZi dji Vi7

lll+jc aZkZg+Xdb,XdgedgViZ dkZgcVcXZ

jg c /-/0) i Z =dbb iiZZ VY YZiV aZY Y hXjhh dch
dc dXXjeVi dcVa ZVai ) cdc* cVcX Va gZedgi c ) Xa bViZ
a i Vi dc) i Z gdVYbVe id cZi oZgd) =N;J /+-) BjbVc L ih)
VcY fj in) kZgh in) VcY CcXajh dc % #C&+

g dXU 9 YddUU XQc TYcSXQbWUT Ydc
bUc cYRY YdYUc
Cc /-/0) i Z =dbb iiZZ h eg cX eVa VXi k i Zh lZgZ Vh daadlh7

HVk Vi c Vc jcXZgiV c VcY kdaVi aZ ldgaY
N Z ldgaY h Vc cXgZVh c an ijgWjaZci eaVXZ) VX c
jcegZXZYZciZY VcY bjijVaan gZ c dgX c Zck gdcbZciVa
VcY hdX Va g h`h i Vi beVXi djg Wjh cZhh) Wdi Y gZXian VcY
cY gZXian+ =VbeV cZgh VgZ aZkZgV c iZX cdad n VcY
Y kZghZ higViZ X VeegdVX Zh gdb h VgZ daYZg VXi k hb
id a i Vi dc id Vbea n bZhhV Zh VcY bdW a hZ eZdeaZ c
hjeedgi d i Z g XVjhZh+

=dbb iiZZ bZbWZgh XadhZan hXgji c hZY i Z egdXZhhZh dg
bVcV c hhjZh i Vi egZhZci bViZg Va g h`h id i Z gZejiVi dc
d i Z Wjh cZhh) jg c i Z Wjh cZhh id gZbV c egdVXi kZ VcY
igVcheVgZci+ N Z =dbb iiZZ Vahd gZk ZlZY i Z g h`h VcY
b i Vi c VXi dch gZaVi c id Xa bViZ VXi k hb) a i Vi dc VcY
gZ jaVidgn egZhhjgZ) cXajY c i Z VXXjgVXn VcY XdbeaZiZcZhh
d Xa bViZ Y hXadhjgZ) VcY i Z VYZfjVXn d i Z Wjh cZhh h
Xa bViZ higViZ n+ GZVcl aZ) Wdi cZl VcY dc d c
Zdeda i XVa iZch dch VcY Xdc a Xi XgZViZY jc fjZ X VaaZc Zh
dg Oc aZkZg c /-/0+ N Z =dbb iiZZ Y hXjhhZY bViiZgh gVc c
gdb i Z lVg c O`gV cZ) hV Zin dc iZV eaVciVi dch) VcY
VXi k hb Wn Zc # DZggn h+ N Z =dbb iiZZ gZbV cZY c XadhZ
XdchjaiVi dc l i bVcV ZbZci dc i ZhZ bViiZgh) ZhXVaVi c
i Z g gZXdbbZcYVi dch id i Z dVgY l Zc cZXZhhVgn+

IkZghZZ c =dYZ d jh cZhh Jg cX eaZh Xdbea VcXZ
N Z =dYZ VcY VhhdX ViZY =dYZ Jda X Zh hZi dji i Z hiVcYVgYh
d XdcYjXi ZmeZXiZY d Vaa Oc aZkZg ZbeadnZZh c i Z g Wjh cZhh
ZcYZVkdjgh+ =dbea VcXZ l i i ZhZ hiVcYVgYh h Vc ZhhZci Va
ZaZbZci d Zchjg c Oc aZkZg h Xdci cjZY Wjh cZhh hjXXZhh+ ;cn
WgZVX h YZci ZY Vh Vc Zi XVa) aZ Va) VcY gZ jaVidgn g h` id
i Z Wjh cZhh %hZZ eV Zh 44 VcY 45&+

N Z =dgedgViZ LZhedch W a in =dbb iiZZ h gZhedch WaZ dg
dkZgh i d i Z =dYZ VcY =dYZ Jda X Zh) Zchjg c i Vi i Zn
gZbV c i dg ejgedhZ VcY VgZ Veegdeg ViZan Veea ZY+ Ci
bV ciV ch hXgji cn d i Z bZX Vc hbh dg beaZbZci c i Z
=dYZ VcY =dYZ Jda X Zh+ N h h k iVa Vh Xdbea VcXZ h ZhhZci Va
id egdbdiZ VcY egdiZXi Oc aZkZg h kVajZh VcY hiVcYVgYh) VcY
ZcXZ i Z ddY gZejiVi dc d i Z Wjh cZhh+

;i ZVX bZZi c ) i Z =dbb iiZZ gZk Zlh Vc VcVanh h d
ckZhi Vi dch cid cdc*Xdbea VcXZ l i i Z =dYZ VcY =dYZ
Jda X Zh VcY Y hXjhhZh Vcn igZcYh dg aZVgc c h Vg h c gdb
i ZhZ ckZhi Vi dch+

N Z =dbb iiZZ Vahd Xdch YZgh a i Vi dc VcY gZ jaVidgn
bViiZgh l X bVn VkZ V gZejiVi dcVa beVXi VcY gZk Zlh
V hjbbVgn d Vcn h c XVci YZkZadebZcih Vi ZVX bZZi c +
N ZhZ bViiZgh cXajYZ Vci *Wg WZgn VcY Xdggjei dc bZVhjgZh
VcY XdbeZi i dc aVl Xdbea VcXZ+ BjbVc g ih Xdci cjZY id
WZ V dXjh d i Z =dbb iiZZ h =dYZ dkZgh i+
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LZhedch WaZ JVgicZg Jda Xn %LJJ& Xdbea VcXZ
miZcY c Oc aZkZg h kVajZh id i gY eVgi Zh h ZhhZci Va

Oc aZkZg h id ZcZgViZ gZhedch WaZ gdli VcY V edh i kZ
hdX Va beVXi dc i Z cYjhign VcY l YZg hdX Zin+ gZVX Zh d
i gY*eVgin Xdbea VcXZ XVc edhZ V g h` id i Z Wjh cZhh) hd
i Z =dbb iiZZ g dgdjhan ZmVb cZh Oc aZkZg h Xdbea VcXZ
egd gVbbZh id b c b hZ g h`h+

;i ZVX bZZi c ) i Z =dbb iiZZ igVX`h Xdbea VcXZ l i
Oc aZkZg h LJJ+ N h eda Xn hZih dji Oc aZkZg h gZfj gZbZcih i Vi
i gY eVgi Zh XdcYjXi Wjh cZhh l i ciZ g in VcY gZheZXi dg
jbVc g ih VcY XdgZ aVWdjg eg cX eaZh+ Cc /-/0) eVgi XjaVg
dXjh lVh kZc id Xdbea VcXZ Wn hdbZ d djg hbVaaZg
Wjh cZhhZh l X VgZ dc hiVcY*VadcZ hnhiZbh+

Jgdbdi c hV Zin VcY hZXjg in
MV Zin) BZVai VcY ck gdcbZci %MB & VgZ `Zn eg dg i Zh Vi
Oc aZkZg+

Oc aZkZg gZbV ch dXjhZY dc egdbdi c V hV Zin* ghi XjaijgZ)
Zk YZcXZY Wn djg Oc Pd XZ MjgkZn l ZgZ i Z ide*gViZY
hiViZbZci dg i Z aVhi hZkZgVa nZVgh h Oc aZkZg h Xdbb iiZY
id bn hV Zin + Ijg ZbeadnZZ*dcan NL@L lVh -+25 VXX YZcih eZg
b aa dc djgh ldg`ZY %. IXidWZg /-// id 0- MZeiZbWZg /-/0&
kZghjh -+34 c /-//) l X h dlh Xdci cjZY begdkZbZci+
Cc /-/0) lZ kZgn hVYan adhi dcZ XdcigVXidg YjZ id V hiZVb
ZmedhjgZ+ N Z =dbb iiZZ dkZghVl Oc aZkZg h VeegdVX id
hV Zin l i eVgi XjaVg Zbe Vh h dc gdVY hV Zin) egdXZhh hV Zin
VcY XdcigVXidg bVcV ZbZci g h`h+ N Z =dbb iiZZ cdiZY i Z
beaZbZciVi dc d Veegdeg ViZ egd gVbbZh id jgi Zg gZYjXZ
i ZhZ g h`h+

N Z =dbb iiZZ Vahd ZmVb cZY Oc aZkZg h VeegdVX id hZXjg in+
;h V adWVa Wjh cZhh) Oc aZkZg deZgViZh c bVcn Xdjcig Zh)
hdbZ d l X VkZ V YZ gZZ d kjacZgVW a in kZc
i Z g Y b c h ZY XVeVX in id VWhdgW ZmiZgcVa h dX`h dg iVX`aZ
YdbZhi X X VaaZc Zh+ ;XXdgY c an) Oc aZkZg bjhi gZbV c V aZ
id i Z cXgZVhZY bVg`Zi kdaVi a in XgZViZY Wn Zdeda i Xh)
Xdc a Xi) c aVi dc) VcY Zck gdcbZciVa VcY hdX Va Xg hZh+

a e ]V cWT WTP[cW P]SfT[[ T ]V U T [ hTTb
N Z =dbb iiZZ dXjhZY dc i Z egd gZhh d i Z ZVai VcY
lZaaWZ c hiVijh d Oc aZkZg ZbeadnZZh VcY XdbbZcYZY
i Z VXi dch iV`Zc Wn i Z Wjh cZhh id hjeedgi ZbeadnZZh+
N Z =dbb iiZZ dkZghVl Oc aZkZg h BZVai Zg O egd gVbbZ
l X dXjhZh dc X gdc X XdcY i dch VcY Vh Zc V ZY dkZg
.0)--- gdcia cZ ldg`Zgh VXgdhh Y ZgZci Zd gVe Zh+ N Z
egd gVbbZ h dlZY h c XVci begdkZbZcih c W dbZY XVa
eVgVbZiZgh) cjig i dc) fjVa in d a Z) haZZe) bZciVa ZVai )
VcY ldg` egdYjXi k in+ N Z egd gVbbZ h bdk c gdb e adi
id hXVaZ Wn ZmeVcY c id d XZ*WVhZY ZbeadnZZh cXajY c
i dhZ c QZhiZgc jgdeZ VcY Hdgi ;bZg XV+

JhnX dad XVa hV Zin gZbV ch V djcYVi dc dg i Z
dg Vc hVi dc+ N Z Wjh cZhh VXi kZan bdc idgh eZgXZei dch
d ehnX dad XVa hV Zin Vbdc i Z ldg` dgXZ+ Jgd gVbbZh
dXjhZY dc ehnX dad XVa hV Zin cXajYZ V GZciVa BZVai
= Vbe dc egd gVbbZ VcY iZVb ZcZg n VhhZhhbZcih+

fj in) Y kZgh in VcY cXajh dc
Ijg VeegdVX id Zfj in) Y kZgh in VcY cXajh dc h dXjhZY dc
Wj aY c V higdc ) cXajh kZ XjaijgZ l i djg dlc ldg` dgXZ8 dc
Y kZgh n c djg hjeean X V c VcY cXgZVh c djg egdXjgZbZci
heZcY l i Y kZghZ Wjh cZhhZh8 dc ZcY c Vgb ja hiZgZdineZh
i gdj djg WgVcYh l i XdchjbZgh8 VcY dc Wj aY c higdc Zg)
bdgZ Zfj iVWaZ Xdbbjc i Zh i gdj eVgicZgh eh VcY
VYkdXVXn+

Oc aZkZg h ldg` c id gZbdkZ WVgg Zgh id deedgijc in WVhZY
dc VXidgh i Vi VkZ WZZc jhZY id ZmXajYZ eZdeaZ VgdjcY i Z
ldgaY7 ZcYZg) gVXZ VcY Zi c X in) Y hVW a in) hdX dZXdcdb X
hiVijh) VcY hZmjVa dg ZciVi dc+ QZ VgZ YZkZade c cZl
c i Vi kZh VXgdhh i Z Wjh cZhh l X beVXi V l YZ gVc Z
d Xdbbjc i Zh+ N Z =dbb iiZZ ZcXdjgV ZY Xdci cjVa
XdchjaiVi dc id ZchjgZ V gVc Z d k Zlh dc i h ldg` VcY
gZfjZhiZY i Vi i Zn WZ `Zei je id YViZ l i i Z fj in
;YkVcXZbZci @gVbZldg`) Vc ZciZgeg hZ*l YZ idda id Zae
jcXdkZg hnhiZb X cZfj i Zh l i c djg Wjh cZhh) YZci n
i Z g gddi XVjhZh) VcY jcYZghiVcY dl i Zn VgZ beVXi c
djg ZbeadnZZh ZmeZg ZcXZh) dcXZ i h h cVa hZY+

IkZghZZ c i Z =a bViZ NgVch i dc ;Xi dc JaVc
N Z beVXih d Xa bViZ X Vc Z VcY cVijgZ adhh VgZ WZXdb c
ZkZg bdgZ VeeVgZci) VcY i Z beZgVi kZ id gZYjXZ Zb hh dch
c djg hdX Zi Zh VcY egdiZXi VcY gZhidgZ cVijgZ cXgZVh c an
jg Zci+

Oc aZkZg$h ghi =N;J lVh VeegdkZY Wn h VgZ daYZgh Vi i Z
/-/. ;AG+ N Z =N;J hZi dji Oc aZkZg$h hj iZ d Xa bViZ iVg Zih)
Vc VcVanh h d djg kVajZ X V c Zb hh dch) VcY i Z VXi dch lZ
ciZcYZY id iV`Z id VYYgZhh i Zb+ Ci Vahd XdkZgZY VheZXih
hjX Vh edgi da d Zkdaji dc %Z+ + eaVci*WVhZY ddYh&) ZmiZgcVa
VYkdXVXn VcY Zc V ZbZci) VcY dkZgcVcXZ+ N Z =dgedgViZ
LZhedch W a in =dbb iiZZ h gZhedch WaZ dg dkZghZZ c
=N;J egd gZhh+

N Z dVgY Xdbb iiZY id YZkZade i Z =N;J c a cZ l i
WZhi egVXi XZ) gZ aZXi c ZmiZgcVa j YVcXZ hjX Vh i Z
gZXdbbZcYVi dch d i Z OE NgVch i dc JaVc NVh` dgXZ VcY
Xdch YZg c i Z jgdeZVc MjhiV cVW a in LZedgi c MiVcYVgYh
VcY CciZgcVi dcVa @ cVcX Va LZedgi c MiVcYVgYh+ ;c jeYViZY
=N;J l aa WZ egZhZciZY id djg h VgZ daYZgh Vi i Z /-/1 ;AG
dg Vc VYk hdgn kdiZ+

N Z =dbb iiZZ Vahd gZk ZlZY VcY VeegdkZY i Z /-/0 =N;J
Jgd gZhh LZedgi l X h hZi dji c i Z ;ccjVa LZedgi VcY
;XXdjcih) Vh lZaa Vh djg ild cZl MXdeZ 0 Zb hh dch gZYjXi dc
iVg Zih+ ;h eVgi d i Z =dbb iiZZ h dkZgh i d i Z =N;J)
bZbWZgh Vahd gZk ZlZY i Z jh cZhh Agdjeh gdVYbVeh i Vi
V b id VX ZkZ ciZg b /-0- iVg Zih Va cZY id djg cZi oZgd
VbW i dc+

=dbean c l i bVcYVidgn hjhiV cVW a in gZedgi c
LZedgi c dc Zck gdcbZciVa VcY hdX Va bViiZgh h cXgZVh c an
WZXdb c bVcYVidgn+

N Z OE Vh gZfj gZY egZb jb a hiZY XdbeVc Zh id bV`Z
Xa bViZ*gZaViZY cVcX Va Y hXadhjgZh WVhZY dc i Z N=@
gVbZldg` h cXZ /-/.+ @gdb DVcjVgn /-/1) lZ l aa Vahd cZZY id
Xdbean l i i Z =dgedgViZ MjhiV cVW a in LZedgi c gZXi kZ
%=ML & VcY Y hXadhZ bViZg Va hjhiV cVW a in c dgbVi dc c
VXXdgYVcXZ l i i Z jgdeZVc MjhiV cVW a in LZedgi c
MiVcYVgYh % MLM&+ N h h Vc ZmiZch kZ hj iZ d Y hXadhjgZh dc
V gVc Z d Zck gdcbZciVa) hdX Va VcY dkZgcVcXZ bViiZgh
l X l aa WZ cXajYZY c djg /-/1 ;ccjVa LZedgi VcY ;XXdjcih+
Nd Zi Zg l i i Z ;jY i =dbb iiZZ) i Z =dbb iiZZ l aa WZ
gZhedch WaZ dg dkZghZZ c Xdbea VcXZ l i i ZhZ Y hXadhjgZ
gZfj gZbZcih+

Cc jijgZ nZVgh) i ZgZ VgZ a `Zan id WZ jgi Zg bVcYVidgn cdc*
cVcX Va gZedgi c hiVcYVgYh l X l aa Veean id i Z Agdje+

N Z CciZgcVi dcVa MjhiV cVW a in MiVcYVgYh dVgY %CMM & Vh
hhjZY V cjbWZg d hjhiV cVW a in gZedgi c hiVcYVgYh l X
VgZ XjggZcian d c i gdj i Z ZcYdghZbZci egdXZhh dg jhZ
c i Z OE+

MNL;N AC= L JILN =ILJIL;N AIP LH;H= @CH;H=C;F MN;N G HNM

LZedgi d i Z =dgedgViZ LZhedch W a in =dbb iiZZ
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MjhiV cVW a in Jgd gZhh CcYZm
Oc aZkZg h LZlVgY @gVbZldg` cXajYZh V JZg dgbVcXZ M VgZ
JaVc %JMJ&+ N h adc *iZgb cXZci kZ eaVc h a c`ZY id cVcX Va
eZg dgbVcXZ) Vh lZaa Vh eZg dgbVcXZ V V chi hjhiV cVW a in
dVah %hZZ eV Z 32&+

Nd XdbZ id V k Zl dc Oc aZkZg h eZg dgbVcXZ dc ih
hjhiV cVW a in dVah dg i Z ejgedhZh d gZlVgY) i Z =dgedgViZ
LZhedch W a in =dbb iiZZ VcY i Z =dbeZchVi dc =dbb iiZZ
d cian ZkVajViZ eZg dgbVcXZ V V chi V MjhiV cVW a in Jgd gZhh
CcYZm %MJC&+

-+-. GE dcR T
Cc /-/0) Vh c nZVgh WZ dgZ) i h cXajYZY V hZaZXi dc d
Z i ZfjVaan lZ iZY EJCh VcY iVg Zih) l i dcZ VcX dg
EJC,iVg Zi gdb ZVX d i Z e aaVgh l X jcYZge c Oc aZkZg h
hjhiV cVW a in Xdbb ibZcih+ Cc bV` c i Z g gdjcYZY
VhhZhhbZci) i Z =dbb iiZZh gZk Zl Wdi fjVa iVi kZ VcY
fjVci iVi kZ egd gZhh VXgdhh bjai eaZ ZaZbZcih d i Z e aaVg
VcY YZa kZgn V V chi i Z gZheZXi kZ VcX dg EJC+

N h nZVg) i Z VhhZhhbZci d i Z MJC eZg dgbVcXZ bdkZY id c*
nZVg gZedgi c dg ild EJCh id XadhZ i Z Ve WZilZZc YZa kZgn
VcY VhhZhhbZci+ ;h V gZhjai) i Z =dbb iiZZh VhhZhhZY h m
MJC EJCh WVhZY dc eZg dgbVcXZ c /-// VcY ild MJC EJCh dc
eZg dgbVcXZ c /-/0+ N Z cjig i dc EJC lVh jeYViZY id gZ aZXi
i Z jeYViZY =dbeVhh Xdbb ibZci hXdeZ) VcY i Z ZVai VcY
lZaaWZ c iVg Zi lVh gZk hZY id ZchjgZ i gZbV cZY higZiX c +

@daadl c Vc c*YZei Y hXjhh dc dc i Z MJC) i Z =dgedgViZ
LZhedch W a in =dbb iiZZ V gZZY dc V eZg dgbVcXZ gVi c
l X lVh ZcYdghZY Wn i Z =dbeZchVi dc =dbb iiZZ+ N h
d ci VhhZhhbZci dgbh eVgi d i Z =dbeZchVi dc =dbb iiZZ h
dkZgVaa gZXdbbZcYVi dc dc i Z MJC djiXdbZ %hZZ eV Z .03&+

/-/1*/-/3 MJC EJCh VcY iVg Zih
Oc aZkZg h hidg X VeegdVX id cXdgedgVi c hjhiV cVW a in cid
ZbeadnZZ adc *iZgb cXZci kZh Vh WZZc Vi i Z dgZ gdci d
bVg`Zi egVXi XZ+ N Z MJC Vh WZZc Vc ZhiVWa h ZY ZVijgZ d djg
Fdc *NZgb CcXZci kZ JaVc %FNCJ&) i Z JZg dgbVcXZ M VgZ JaVc)
VcY egZk djhan i Z GVcV ZbZci =d*CckZhibZci JaVc %G=CJ&
hX ZbZ h cXZ i lVh cigdYjXZY c /-.4+

Cc /-/0) Vh eVgi d i Z gZXidgh LZbjcZgVi dc Jda Xn gZk Zl)
i Z MjhiV cVW a in Jgd gZhh CcYZm %MJC& lVh gZk hZY id ZchjgZ i
gZbV ch V gZaZkVci eZg dgbVcXZ bZVhjgZ) c a cZ l i ckZhidg
VcY WZhi egVXi XZ ZmeZXiVi dch) VcY Yg kZh i Z g i ciZgcVa
WZ Vk djgh VcY YZX h dch+

N Z =dgedgViZ LZhedch W a in =dbb iiZZ) c XdaaVWdgVi dc l i
i Z =dbeZchVi dc =dbb iiZZ) gZk ZlZY i Z XdbeZchVi dc
eaVch d djg eZZgh) VcY XdcYjXiZY Vc ckZhidg XdchjaiVi dc)
id c dgb i Z cZl MJC hX ZbZ+ ;h V gZhjai) i Z =dbb iiZZh
hZaZXiZY djg bZig Xh i Vi Va c l i Oc aZkZg h djg
hjhiV cVW a in dXjh VgZVh+ N Z iVg Zih VcY gVc Zh VgZ Vaa
cjbZg X VcY l aa Yg kZ i Z djiXdbZ8 dlZkZg) i Z =dbb iiZZ
l aa gZiV c i Z VW a in id bV`Z V gdjcYZY VhhZhhbZci+

N Z djiXdbZ d i Z JMJ /-/1*/-/3 l aa WZ VhhZhhZY jh c
/-/3 VXijVah+ Cc i Z bZVci bZ) dg c* a i JMJ hX ZbZh) i Z
=dgedgViZ LZhedch W a in =dbb iiZZ VcY =dbeZchVi dc
=dbb iiZZ l aa YZiZgb cZ i Z VccjVa MJC djiXdbZ jh c
ciZg b EJCh VcY iVg Zih Va cZY id i Z /-/1*/-/3 hXdgZXVgY
VcY c*nZVg YViV+

fQ eQdY V dXU 9 b bQdU HUc cYRY Ydi
9 YddUU
N Z =dbb iiZZ XVgg ZY dji Vc VhhZhhbZci d ih Z ZXi kZcZhh
VcY eZg dgbVcXZ c i Z nZVg+ N Z egdXZhh lVh VYb c hiZgZY
Wn V fjZhi dccV gZ VcY dkZghZZc Wn i Z = Z FZ Va I XZg #
Agdje MZXgZiVgn+

N Z =dbb iiZZ Xdch YZgZY i Z djieji gdb i Vi egdXZhh c
DVcjVgn /-/0+ N Z =dbb iiZZ XdcXajYZY i Vi i h eZg dgb c
Z ZXi kZan VcY a iZY i Z bedgiVcXZ d gZiV c c
aZm W a in id Y hXjhh ZbZg c ide Xh+ N h lVh cXdgedgViZY
cid i Z =dbb iiZZ h VccjVa ldg`eaVc dg /-/0+

N Z ZZYWVX` lVh Vahd egdk YZY id i Z dVgY Vh eVgi d ih
ZkVajVi dc d i Z dkZgVaa eZg dgbVcXZ VcY Z ZXi kZcZhh d
i Z dVgY+

Gca eTBPb h fP
= V g d i Z =dgedgViZ LZhedch W a in =dbb iiZZ

L d]V TB ]
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6]SaTP d]V
P XZ = V g,MZc dg CcYZeZcYZci gZXidg VcY
= V g d i Z =dbeZchVi dc =dbb iiZZ

Ic WZ Va d i Z =dbeZchVi dc =dbb iiZZ) C Vb eaZVhZY
id egZhZci Oc aZkZg h gZXidgh LZbjcZgVi dc LZedgi /-/0+
Oc aZkZg$h LZbjcZgVi dc Jda Xn h WZ c egZhZciZY dg
h VgZ daYZg VeegdkVa Vi i Z /-/1 ;AG VcY i ZgZ dgZ i Z
egdedhVa h hZi dji WZadl+ C VkZ cXajYZY i Z =dbb iiZZ h
VXi k i Zh c /-/0) V hjbbVgn d Oc aZkZg h Wjh cZhh
eZg dgbVcXZ c /-/0 VcY dl i a c`h id `Zn gZbjcZgVi dc
djiXdbZh dg i Z nZVg+

8ecY Ucc UbV b Q SU Q T bU e UbQdY
Oc aZkZg YZa kZgZY Vc begdk c cVcX Va eZg dgbVcXZ) l i
i Z gZijgc id kdajbZ gdli VcY bVg ch gZWj aY c + BdlZkZg)
djg XdbeZi i kZcZhh gZbV ch Y hVeed ci c ) l X lZ VgZ
ldg` c Vi heZZY id VYYgZhh+

QZ VX ZkZY jcYZgan c hVaZh gdli %OMA& d 4+-" c /-/0)
l i edh i kZ kdajbZh) je -+/" dg i Z cVcX Va nZVg+

OcYZgan c deZgVi c bVg c %OIG& cXgZVhZY Wn 3-Weh
id .3+4") h c XVcian V ZVY d iVg Zi d .3+0"+

@gZZ XVh adl %@=@& cXgZVhZY .+6Wc id 4+.Wc % 3+4Wc
ZmXajY c -+1Wc a c`ZY id V iVm gZ jcY c CcY V&) Yg kZc Wn

Zg jcYZgan c deZgVi c egd i %OIJ& VcY h c XVcian
begdkZY ldg` c XVe iVa+ 3+4Wc h i Z jgZ jhZY dg
gZbjcZgVi dc ejgedhZh+

OcYZgan c ZVgc c h eZg h VgZ cXgZVhZY Wn .+1" id /+3-)
YZhe iZ V %6+3"& VYkZghZ XjggZcXn beVXi+

OcYZgan c gZijgc dc ckZhiZY XVe iVa %LIC=& begdkZY id
.3+/") XdbeVgZY id .3+-" c i Z eg dg nZVg+ N h gZ aZXiZY i Z
ldg` c XVe iVa begdkZbZci VX ZkZY dkZg i Z nZVg+

=dbeZi i kZcZhh ZmegZhhZY Vh " Wjh cZhh l cc c bVg`Zi
h VgZ %" jh cZhh Q cc c & dc V gdaa c ./*bdci WVh h lVh
Y hVeed ci c Vi 04"+ " jh cZhh Q cc c bZVhjgZh i Z
V gZ ViZ ijgcdkZg d i Z edgi da d XdbedcZcih %Xdjcign,
XViZ dgn XZaah& V c c kVajZ bVg`Zi h VgZ Vh V eZgXZciV Z
d i Z idiVa ijgcdkZg bZVhjgZY Wn bVg`Zi YViV+ ;h hjX ) i
VhhZhhZh l Vi eZgXZciV Z d ijgcdkZg h WZ c ZcZgViZY
c VgZVh l ZgZ lZ VgZ V c c bVg`Zi h VgZ+ @dg bdgZ
c dgbVi dc dc " jh cZhh Q cc c VcY dl i h XVaXjaViZY)
eaZVhZ hZZ i Z gZbjcZgVi dc hZXi dc d djg lZWh iZ+

N Z =dbb iiZZ V gZZY Vc djiXdbZ d ..2" dg i Z
MjhiV cVW a in Jgd gZhh CcYZm %MJC& dg /-/0 c Xdc jcXi dc l i
i Z =dgedgViZ LZhedch W a in =dbb iiZZ+ JaZVhZ hZZ eV Z .03
id .04 dg bdgZ c dgbVi dc dc i Z MJC djiXdbZ dg /-/0 VcY
eV Z .0. dg i Z MJC iVg Zih dg JZg dgbVcXZ M VgZ JaVc %JMJ&
/-/1*/-/3+

aY VN VSUO Y Ob O
Wc K S NO PY RO
KV KLVO POONLKMU
OMOS ONN S
RO RK ORYVNO
MY V K SY YMO (

Ijg gZedgiZY cVcX Va djiXdbZh cXajYZ V Xdcig Wji dc gdb
djg Wjh cZhh deZgVi dch c Ljhh V+ @dg gZbjcZgVi dc ejgedhZh)
i Z =dbb iiZZ VkZ ZmXajYZY i Z beVXi d djg Ljhh V
Wjh cZhh gdb eZg dgbVcXZ djiXdbZh gZhjai c c adlZg
eVndjih dg GVcV ZbZci =d*CckZhibZci JaVc %G=CJ& VcY
JMJ dg i Z mZXji kZ gZXidgh) Vh djia cZY WZadl+

SU dYfU edS Uc Q TgYTUb cdQ UX TUb
S cYTUbQdY c
-+-. P]]dP[ ]db
OcYZg i Z dgbjaV X djiXdbZh) V Wdcjh djiXdbZ d .2-" d
iVg Zi deedgijc in lVh YZiZgb cZY dg i Z mZXji kZ gZXidgh)
Vh YZiV aZY c i Z X Vgi dc eV Z .02+

BdlZkZg) V iZg XVgZ ja Xdch YZgVi dc) i Z =dbb iiZZ YZX YZY
id ZmZgX hZ Y hXgZi dc id VY jhi i Z dgbjaV X djiXdbZ
YdlclVgYh id ..2" d iVg Zi+ VX nZVg) i Z =dbb iiZZ
XVgZ jaan gZk Zlh eZg dgbVcXZ c i Z gdjcY id YZiZgb cZ
l Zi Zg i Z dgbjaV X djiXdbZ jaan gZ aZXih eZg dgbVcXZ+
Q ahi i Z =dbb iiZZ WZa ZkZ i Vi eZg dgbVcXZ YZa kZgZY c
i Z nZVg lVh higdc ) lZ WZa ZkZ i ZgZ h hXdeZ id begdkZ djg
XdbeZi i kZcZhh+ N Z =dbb iiZZ Xdch YZgZY cjbZgdjh YViV
ed cih l Zc VhhZhh c djg XdbeZi i kZcZhh eZg dgbVcXZ VcY
XdcXajYZY i Vi lZ VgZ cdi l cc c hj X Zci bVg`Zi h VgZ c
V cjbWZg d `Zn bVg`Zih+ N Z =dbb iiZZ Vahd XdcXajYZY i Vi
djg h VgZ eg XZ eZg dgbVcXZ lVh WZadl ZmeZXiVi dch+ NV` c
Wdi VXidgh cid VXXdjci aZY id i Z gZYjXi dc gdb .2-" d
iVg Zi id ..2" d iVg Zi) l X lZ WZa ZkZ h gZVhdcVWaZ VcY
Va ch i Z ZmeZg ZcXZ d h VgZ daYZgh) hiV`Z daYZgh VcY i Z
mZXji kZ gZXidgh+ N Z VccjVa Wdcjh edda dg Za WaZ

bVcV Zgh l i c i Z l YZg ldg` dgXZ l aa Vahd WZ ..2"+

-+-+(-+-.B8 E
N Z dgbjaV X djiXdbZ dg i Z /-/-*/-/0 G=CJ lVh 55" d
iVg Zi) Vh YZiV aZY c i Z X Vgi dc eV Z .02+

; iZg ZmZgX h c Y hXgZi dc id VY jhi i Z dgbjaV X djiXdbZ
id gZbdkZ i Z Xdcig Wji dc d Wjh cZhh deZgVi dch c Ljhh V)
i Z djiXdbZ lVh adlZgZY id 54" d iVg Zi dg i Z mZXji kZ

gZXidgh+ N Z dgbjaV X djiXdbZ d 55" l aa Veean id Za WaZ
bVcV Zgh l i c i Z l YZg ldg` dgXZ+

N Z =dbb iiZZ Xdch YZgZY l Zi Zg Vcn jgi Zg Y hXgZi dc
lVh cZZYZY id gZ aZXi Vcn l cY Vaa V ch VcY YZiZgb cZY i Vi
cd hjX gZYjXi dc lVh lVggVciZY+ N h lVh dc i Z WVh h i Vi
i Z h VgZ eg XZ jhZY id YZiZgb cZ i Z /-/- VlVgY lVh cdi
bViZg Vaan WZadl i Z Zfj kVaZci h VgZ eg XZ jhZY id YZiZgb cZ
i Z /-.6 VlVgY+

MNL;N AC= L JILN =ILJIL;N AIP LH;H= @CH;H=C;F MN;N G HNM
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-+-,(-+-. EGE
N Z JMJ lVh cigdYjXZY c /-/. id gZeaVXZ G=CJ+ N Z
eZg dgbVcXZ eZg dY dg i Z JMJ h i gZZ nZVgh) XdbeVgZY id
djg nZVgh dg G=CJ+ N ZgZ dgZ) i ZgZ h V kZhi c d Wdi i Z
/-/-*/-/0 G=CJ VcY i Z /-/.*/-/0 JMJ c /-/1 WVhZY dc
eZg dgbVcXZ eZg dY id i Z ZcY d /-/0+

N Z dgbjaV X djiXdbZ dg i Z /-/.*/-/0 JMJ lVh 32" d
iVg Zi) Vh YZiV aZY c i Z X Vgi dc eV Z .03+

M b aVgan id G=CJ) V iZg VY jhi c i Z dgbjaV X djiXdbZ id
gZbdkZ i Z Xdcig Wji dc gdb djg Wjh cZhh deZgVi dch c
Ljhh V) i h lVh gZYjXZY gdb 32" id 30" d iVg Zi dg i Z
mZXji kZ gZXidgh+ N Z dgbjaV X djiXdbZ d 32" l aa Veean

id Za WaZ bVcV Zgh l i c i Z l YZg ldg` dgXZ+

N Z =dbb iiZZ Vahd Xdch YZgZY l Zi Zg Vcn jgi Zg Y hXgZi dc
lVh cZZYZY id gZ aZXi Vcn l cY Vaa V ch VcY YZiZgb cZY i Vi
cd hjX gZYjXi dc lVh lVggVciZY dg i Z hVbZ gZVhdch Vh dg
i Z /-/-*/-/0 G=CJ+

K STa bcPZTW [STa R ]b STaPc ]b
Q Zc Xdch YZg c i Z VccjVa Wdcjh) G=CJ VcY JMJ djiXdbZh)
i Z =dbb iiZZ XVgZ jaan idd` cid VXXdjci i Z ZmeZg ZcXZh
d djg l YZg hiV`Z daYZgh c dgYZg id ZchjgZ i Vi djiXdbZh
lZgZ Va cZY+ N ZhZ Xdch YZgVi dch Y gZXian aZY id i Z
Y hXgZi dcVgn VY jhibZcih Vh djia cZY VWdkZ+

Eeb Ug:YbUSd bc HU e UbQdY F YSi V b -+-/
Ijg LZbjcZgVi dc Jda Xn lVh aVhi VeegdkZY Vi i Z GVn /-/.
;AG+ =dchZfjZcian) i gZVX Zh i Z ZcY d ih i gZZ*nZVg
VeegdkVa eZg dY) VcY V cZl gZbjcZgVi dc eda Xn h WZ c
egZhZciZY dg h VgZ daYZg VeegdkVa Vi i Z GVn /-/1 ;AG
%HZl LZbjcZgVi dc Jda Xn&+

N Z =dbb iiZZ XVgg ZY dji ZmiZch kZ XdchjaiVi dc l i
h VgZ daYZgh VcY egdmn VYk hZgh c DjcZ VcY MZeiZbWZg id
Y hXjhh i Z /-/0 ;AG kdi c djiXdbZ dc VXXZeiVcXZ d i Z
/-// gZXidgh$ gZbjcZgVi dc gZedgi VcY i Z egdedhZY HZl
LZbjcZgVi dc Jda Xn+ N Z ZZYWVX` gZXZ kZY Yjg c i Z
XdchjaiVi dc lVh kVajZY Wn i Z =dbb iiZZ VcY iV`Zc cid
VXXdjci c YZkZade c i Z egdedhZY HZl LZbjcZgVi dc Jda Xn+

N Z =dbb iiZZ Vahd bdc idgZY i Z ZmiZgcVa Zck gdcbZci
dc eVn VcY hdj i ZZYWVX` gdb Vaa bVcV ZbZci aZkZa
ZbeadnZZh dc i Z XjggZci gZbjcZgVi dc higjXijgZ d mZY eVn)
WZcZ ih) VccjVa Wdcjh VcY JMJ+ 5/" d gZhedcYZcih hiViZY
i Vi JMJ h XdbeZi i kZ) 43" dg gZi gZbZci WZcZ ih) 41" dg
ZVai WZcZ ih VcY 40" dg VccjVa Wdcjh+

Ijg HZl LZbjcZgVi dc Jda Xn lVh YZkZadeZY c a i d i h
egdXZhh VcY ZZYWVX` VcY egdk YZh dg Xdci cj in c eda Xn)
Wji gZ cZbZci d beaZbZciVi dc+

N Z `Zn jeYViZh lZ VgZ egdedh c id bV`Z id i Z
beaZbZciVi dc d djg HZl LZbjcZgVi dc Jda Xn VgZ id7
� gZZoZ i Z = I h mZY eVn dg /-/1 VcY /-/28
� gZ dXjh i Z gZbjcZgVi dc WZcX bVg` c eZZg gdje8 VcY
� jeYViZ eZg dgbVcXZ bZVhjgZh VcY lZ i c h dg VccjVa

Wdcjh VcY JMJ) Vh daadlh7
� ;ccjVa Wdcjh7 OMA 1-") OIJ gdli %VY jhiZY dg

gZhigjXijg c Xdhih dg i Z mZXji kZ gZXidgh& 0-" VcY
@=@ 0-"+

� JMJ7 OMA /2") gZaVi kZ idiVa h VgZ daYZg gZijgc %NML& 0-")
VkZgV Z jcYZgan c LIC= 0-" VcY MJC .2"+

N Z =dbb iiZZ h bV` c i ZhZ jeYViZh id7
� gZiV c i Z XjggZci gZbjcZgVi dc higjXijgZ d mZY eVn)

WZcZ ih) VccjVa Wdcjh VcY JMJ) l X h h beaZ) egZk djhan
VeegdkZY Wn h VgZ daYZgh VcY gZ aZXih bVg`Zi cdgbh d V
jgdeZVc*a hiZY XdbeVcn8

� bV ciV c cXZci kZ fjVcijb) cdi c i h gZhjaih c dkZgVaa
eVn dg i Z mZXji kZ gZXidgh Vi bZY Vc aZkZa XdbeVgZY
id eZZgh8

� cVggdl hZXidg dXjh d gZbjcZgVi dc WZcX bVg` c eZZg
gdje id dcan cXajYZ XdchjbZg ddYh XdbeVc Zh VcY id

gZ aZXi Oc aZkZg$h iVaZci edda8
� hjeedgi higdc higViZ X Va cbZci d cXZci kZ eZg dgbVcXZ

bZVhjgZh dg /-/1 VcY WZndcY8
� h bea n iVg Zih jcYZg i Z MJC eZg dgbVcXZ bZVhjgZ8 VcY
� cXdgedgViZ kVajZY ZZYWVX` gZXZ kZY gdb h VgZ daYZgh

Yjg c XdchjaiVi dc+

BVk c jcYZgiV`Zc Vc ZmiZch kZ XdchjaiVi dc ZmZgX hZ WZ dgZ
cVa h c i Z HZl LZbjcZgVi dc Jda Xn) i Z =dbb iiZZ

WZa ZkZh i XVc WZ jaan hjeedgiZY Wn i Z gZVi bV dg in d
djg h VgZ daYZgh+

;h l i djg egZk djh gZlVgY gVbZldg`) Oc aZkZg l aa XVhXVYZ
i Z hVbZ VeegdVX VXgdhh djg .2)---( bVcV Zgh ldgaYl YZ+
BdlZkZg) id dXjh dc cY k YjVa eZg dgbVcXZ dg djg bVcV Zgh
Vi ldg` aZkZah / VcY 0) JMJ l aa WZ gZeaVXZY l i gZhig XiZY hidX`
jc ih VcY i Z h oZ d i Z VlVgY a c`ZY id c*nZVg eZg dgbVcXZ+

hUSedYfU :YbUSd b SXQ WUc
;h egZk djhan VccdjcXZY) ;aVc DdeZ hiZeeZY Ydlc Vh = I
VcY mZXji kZ gZXidg dc 0- DjcZ /-/0 VcY gZi gZY gdb
ZbeadnbZci dc 0. ZXZbWZg /-/0+ ZiV ah d h gZbjcZgVi dc
VgZ c a cZ l i i Z LZbjcZgVi dc Jda Xn VcY lZgZ Y hXadhZY c
aVhi nZVg$h gZXidgh$ gZbjcZgVi dc gZedgi+ Cc eVgi XjaVg) ;aVc
gZbV cZY Za WaZ id gZXZ kZ V egd gViV VccjVa Wdcjh gdb
. DVcjVgn id 0- DjcZ /-/0+ ;h Z lVh ZbeadnZY dg i Z Zci gZin
d i Z eZg dgbVcXZ eZg dYh) i Z =dbb iiZZ YZiZgb cZY i Vi

h /-/-*/-/0 G=CJ VcY /-/.*/-/0 VlVgYh ldjaY kZhi c jaa)
hjW ZXi id eZg dgbVcXZ djiXdbZh) Vh djia cZY VWdkZ+

AgVZbZ J i`Zi an hiZeeZY Ydlc Vh =@I VcY mZXji kZ
gZXidg l i Z ZXi gdb . DVcjVgn /-/1 VcY l aa gZi gZ gdb

ZbeadnbZci dc 0. GVn /-/1+ BZ l aa Xdci cjZ id WZ eV Y c
a cZ l i i Z LZbjcZgVi dc Jda Xn jci a h gZi gZbZci+ @jgi Zg
YZiV ah d AgVZbZ h aZVk c VggVc ZbZcih VgZ hZi dji dc
eV Z .12+

;h VccdjcXZY dc /3 IXidWZg /-/0) @ZgcVcYd @ZgcVcYZo lVh
egdbdiZY id i Z gdaZ d =@I l i Z ZXi gdb . DVcjVgn /-/1+
@ZgcVcYd$h mZY eVn Vh WZZc hZi Vi .).42)--- l i VccjVa
Wdcjh VcY JMJ deedgijc in c a cZ l i djg LZbjcZgVi dc
Jda Xn+ N Z =dbb iiZZ WZa ZkZh i Vi i Z XjggZci edh i dc c
d i Z eVX`V Z gZegZhZcih Vc VXXZeiVWaZ WVaVcXZ c k Zl d
kVg djh Xdch YZgVi dch) hjX Vh XdbeZi i kZ ZmiZgcVa bVg`Zi
eVn gViZh VXgdhh Oc aZkZg h eZZg gdje) @ZgcVcYd$h ZmiZch kZ
h` aah VcY ZmeZg ZcXZ l i Oc aZkZg VcY hVaVgn cXgZVhZh
VlVgYZY id i Z l YZg ldg` dgXZ+ QZ Vahd idd` dc WdVgY
egZk djh ZZYWVX` gdb h VgZ daYZgh c gZaVi dc id i Z mZY
eVn d i Z cXdb c = I VcY edh i dcZY @ZgcVcYd$h mZY eVn
adlZg i Vc AgVZbZ$h mZY eVn Vh XjggZci =@I+

@ZgcVcYd l aa gZXZ kZ V gZadXVi dc VaadlVcXZ VcY i Z Xdhi d
iZbedgVgn VXXdbbdYVi dc dg V bVm bjb d h m bdci h id
hjeedgi h bdkZ id i Z OE+ @jgi Zg YZiV ah d @ZgcVcYd$h
Veed cibZci VgZ hZi dji dc eV Z .11+
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hUSedYfU :YbUSd b VYhUT Qi Y SbUQcUc
N Z =dbb iiZZ Xdch YZgZY ckZhidg ZZYWVX` XVgZ jaan VcY)
Vh V gZhjai) i Z dVgY Vh YZX YZY id gZZoZ i Z = I h mZY
eVn dg /-/1 VcY /-/2+

A kZc i Z VccdjcXZbZci d AgVZbZ id gZi gZ gdb
ZbeadnbZci Vi i Z ZcY d GVn /-/1) i Z =dbb iiZZ YZX YZY
cdi id gZk Zl h mZY eVn dg /-/1+ ;h djia cZY VWdkZ) i Z
=dbb iiZZ hZi i Z mZY eVn dg @ZgcVcYd @ZgcVcYZo Vh i Z
cXdb c =@I) Z ZXi kZ gdb . DVcjVgn /-/1+

N Z VkZgV Z l YZg ldg` dgXZ eVn cXgZVhZ c /-/0 lVh 4+3/"+

D ( hUSedYfU :YbUSd b VUUc
Hdc* mZXji kZ gZXidg ZZh VgZ c a cZ l i bVg`Zi gViZ VcY

kZc i Z cXgZVhZ c ZZh c /-/0) i Z dVgY YZX YZY cdi id
jgi Zg cXgZVhZ ZZh c /-/1+ QZ l aa `ZZe Hdc* mZXji kZ
gZXidg ZZh jcYZg gZ jaVg gZk Zl+

WQWY WgYdX cXQbUX TUbc
;h bZci dcZY VWdkZ) i Z =dbb iiZZ XdcYjXiZY
XdbegZ Zch kZ XdchjaiVi dc l i h VgZ daYZgh VcY egdmn
VYk hZgh c /-/0 c gZheZXi d i Z /-// gZXidgh$ gZbjcZgVi dc
gZedgi VcY i Z gZcZlVa d i Z LZbjcZgVi dc Jda Xn+ N Z
=dbb iiZZ Vh iV`Zc cid VXXdjci i Z g k Zlh) l X VkZ
WZZc ckVajVWaZ c YZkZade c i Z cVa egdedhVah+

Cc eVgi XjaVg) lZ idd` cid VXXdjci ZZYWVX` c gZaVi dc id
i Z mZY eVn d i Z cXdb c = I VcY =@I) h bea XVi dc d
i Z MJC eZg dgbVcXZ bZVhjgZ dg JMJ) cigdYjXi dc d gZaVi kZ
NML Vh V eZg dgbVcXZ bZVhjgZ dg JMJ) OIJ VY jhiZY dg
gZhigjXijg c Xdhih dg mZXji kZ gZXidgh dg VccjVa Wdcjh)
Xdbedh i dc d i Z WZcX bVg` c eZZg gdje) VcY lZ i c h
d eZg dgbVcXZ bZVhjgZh+

N Z =dbb iiZZ h Xdbb iiZY id Zchjg c i Vi gZbjcZgVi dc
eZg dgbVcXZ bZVhjgZh dg i Z mZXji kZ gZXidgh Va c
l i i Z ciZgZhih d h VgZ daYZgh+ N Z =dbb iiZZ deZh
i Vi h VgZ daYZgh l aa WZ hjeedgi kZ d i ZhZ X Vc Zh VcY
ldjaY kZgn bjX lZaXdbZ Vcn jgi Zg Zc V ZbZci dc
i ZhZ egdedhVah+

WQWY WgYdX U iUUc
N Z dVgY h VgZh i Z gZhedch W a in dg ldg` dgXZ Zc V ZbZci
Vbdc Vaa i Z Hdc* mZXji kZ gZXidgh id ZchjgZ i Vi Vaa

gZXidgh VkZ V XdaaZXi kZ gZhedch W a in dg Wg c c ZbeadnZZ
k Zlh cid gZaZkVci dVgY Y hXjhh dc+ QZ Xdci cjZY i ZhZ
Zc V ZbZcih c /-/0) hZZ eV Z 63 dg V hjbbVgn d i Z
Y hXjhh dch i Vi idd` eaVXZ+

Cc HdkZbWZg /-/0) i Z egdedhZY HZl LZbjcZgVi dc Jda Xn
lVh h VgZY l i i Z jgdeZVc Qdg`h =djcX a) daadlZY Wn
Y hXjhh dch l i adXVa ldg`h XdjcX ah VcY igVYZ jc dch l ZgZ
Veea XVWaZ+ QZ idd` dc WdVgY ZZYWVX` id ZchjgZ Oc aZkZg
dXjhZh dc adc *iZgb dVah a `Z hjhiV cVW a in) gZbV ch
XdbeZi i kZ id ViigVXi VcY gZiV c iVaZci) VcY ZmiZcYh h VgZ
dlcZgh e id ZbeadnZZh WZadl bVcV ZbZci aZkZa+

;adc l i Vcdi Zg bZbWZg d i Z =dbb iiZZ) C ViiZcYZY
Vc Zc V ZbZci hZhh dc l i ZbeadnZZh dc i Z hjW ZXi d
gZlVgY VcY i Z egdedhZY HZl LZbjcZgVi dc Jda Xn c DVcjVgn
/-/1+ beadnZZh h VgZY ZZYWVX` dc aZm W a in d kVg VWaZ
gZbjcZgVi dc) gZlVgY higjXijgZh Yjg c c aVi dc) gZlVgY
dg ldg` aZkZa . ZbeadnZZh) Xdbbjc XVi dc d adc *iZgb
cXZci kZh VcY XjaijgZ d gZlVgY c eZg dgbVcXZ+ beadnZZh
h VgZY ZZYWVX` i Vi i ZgZ Vh WZZc Vc begdkZbZci c
Y ZgZci Vi dc WVhZY dc eZg dgbVcXZ) l X lVh V ide X
gV hZY c i Z egZk djh Zc V ZbZci hZhh dc dc gZlVgY+

N Z =dbb iiZZ h eZg dY XVaan jeYViZY dc bViiZgh beVXi c
i Z ldg` dgXZ) cXajY c deZgVi dc d VccjVa Wdcjh hX ZbZh)
i Z iVaZci gZk Zl egdXZhh) eVn gZk Zl WjY Zih) Y hig Wji dc d
eZg dgbVcXZ gVi c h) Y kZgh in) a k c lV Z) i Z cZl adc *iZgb
cXZci kZ eaVc dg ldg` aZkZah / VcY 0) VcY Va cbZci d
cXZci kZh VcY gZlVgYh l i Oc aZkZg$h XjaijgZ+

Cc a i d i Z VWdkZ) i Z =dbb iiZZ WZa ZkZh i Z
beaZbZciVi dc d gZbjcZgVi dc c /-/0 h V V g gZ aZXi dc
d ZbeadnZZ ZmeZg ZcXZ+

U U dQdY bU bd
N Z VccjVa gZedgi dc gZbjcZgVi dc YZhXg WZh /-/0
gZbjcZgVi dc c YZiV a Vh lZaa Vh i Z eaVccZY beaZbZciVi dc
d i Z egdedhZY HZl LZbjcZgVi dc Jda Xn c /-/1+

Ic WZ Va d i Z =dbb iiZZ VcY i Z Zci gZ dVgY) C i Vc` Vaa
h VgZ daYZgh VcY i Z g gZegZhZciVi kZh dg i Z g XdchigjXi kZ
Zc V ZbZci c /-/0 VcY C deZ lZ XVc gZan dc ndjg kdiZ Vi i Z
/-/1 ;ccjVa AZcZgVa GZZi c +

6]SaTP d]V
= V g d i Z =dbeZchVi dc =dbb iiZZ
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8S OM Y e DOW O K SY CYVSMc ,*,.

Jda Xn gZedgi
N Z daadl c hZih dji djg HZl gZXidgh LZbjcZgVi dc Jda Xn+ Ci jcYVbZciVaan Xdci cjZh djg Zm hi c eda Xn l i hdbZ `Zn
egdedhZY jeYViZh id dl i Z eda Xn h beaZbZciZY) l X VgZ Y hXjhhZY WZadl+

N Z HZl LZbjcZgVi dc Jda Xn l aa WZ egZhZciZY dg VeegdkVa Wn h VgZ daYZgh Vi i Z /-/1 ;AG VcY) VeegdkZY) l aa Veean id
eVnbZcih bVYZ V iZg i Vi YViZ VcY l aa gZeaVXZ i Z Zm hi c LZbjcZgVi dc Jda Xn c ih Zci gZin+ Ci h ciZcYZY i Vi i Z HZl
LZbjcZgVi dc Jda Xn l aa Veean dg i gZZ nZVgh) Vai dj i Z =dbb iiZZ bVn hZZ` VeegdkVa dg V cZl eda Xn Vi Vc ZVga Zg
ed ci i h Xdch YZgZY Veegdeg ViZ+ N Z hjeedgi c c dgbVi dc hZXi dc egdk YZh i Z gVi dcVaZ dg jeYViZh id i Z Zm hi c
gZbjcZgVi dc eda Xn l ZgZ Veegdeg ViZ Vh lZaa Vh hdbZ c dgbVi dc Vh id Vcn X Vc Zh id djg VeegdVX id beaZbZciVi dc+

LZbjcZgVi dc eVnbZcih VcY eVnbZcih dg adhh d d XZ id gZXidgh XVc dcan WZ bVYZ i Zn VgZ Xdch hiZci l i i Z
VeegdkZY LZbjcZgVi dc Jda Xn dg Vc VbZcYbZci id i Vi gZbjcZgVi dc eda Xn Vji dg h c i Z eVnbZci Vh WZZc VeegdkZY
Wn h VgZ daYZgh+

:SbON Kc

Feb cU Q T Y d cdbQdUWi
Mjeedgih i Z gZXgj ibZci VcY gZiZci dc d mZXji kZ gZXidgh d i Z
XVa WgZ gZfj gZY id beaZbZci djg higViZ n+ LZ aZXih i Z cY k YjVa h
h` aah) ZmeZg ZcXZ) eZg dgbVcXZ VcY hZc dg in l i c i Z Agdje VcY i Z
h oZ VcY XdbeaZm in d i Z gdaZ+

E UbQdY
MZi Wn i Z dVgY dc i Z gZXdbbZcYVi dc d i Z =dbb iiZZ VcY
ZcZgVaan gZk ZlZY dcXZ V nZVg) l i Vcn X Vc Zh jhjVaan Z ZXi kZ gdb

. DVcjVgn %Vai dj X Vc Zh bVn WZ bVYZ Vi Vcn di Zg i bZ i Z
=dbb iiZZ Xdch YZgh i Vi h Veegdeg ViZ&+

@ mZY eVn h eV Y c XVh VcY h ZcZgVaan eV Y bdci an+ @ mZY eVn h hZi
Vi Vc Veegdeg ViZ aZkZa id ViigVXi VcY gZiV c mZXji kZ gZXidgh d i Z
gZfj gZY XVa WgZ) iV` c cid VXXdjci7
� djg eda Xn ZcZgVaan id eVn idiVa XdbeZchVi dc Vi VgdjcY i Z bZY Vc

d Vc Veegdeg ViZ eZZg gdje d di Zg adWVa XdchjbZg XdbeVc Zh d
V h b aVg cVcX Va h oZ VcY XdbeaZm in id Oc aZkZg8%V&

� i Z cY k YjVa h h` aah) ZmeZg ZcXZ VcY eZg dgbVcXZ8
� i Z h oZ VcY XdbeaZm in d i Z gdaZ8
� cY k YjVa h i bZ c gdaZ8 VcY
� eVn VcY XdcY i dch VXgdhh i Z l YZg dg Vc hVi dc+

FUbV b Q SU UQcebUc
c,V

E bde Ydi
;cn cXgZVhZh l aa cdgbVaan WZ c a cZ l i dg WZadl i Z gVc Z d
cXgZVhZh VlVgYZY id di Zg ZbeadnZZh l i c i Z Agdje+

CcXgZVhZh bVn WZ VWdkZ i h aZkZa dg Veea ZY bdgZ gZfjZcian c XZgiV c
X gXjbhiVcXZh) hjX Vh7
� l ZgZ i ZgZ h) c i Z =dbb iiZZ h de c dc) V h c XVci X Vc Z c Vc

mZXji kZ gZXidg h hXdeZ dg gdaZ8
� l ZgZ V cZl mZXji kZ gZXidg Vh WZZc Veed ciZY id i Z dVgY Vi V

gViZ adlZg i Vc i Z ine XVa bVg`Zi aZkZa dg hjX V gdaZ VcY WZXdbZh
ZhiVWa h ZY c i Z gdaZ8 VcY

� l ZgZ i h Xdch YZgZY cZXZhhVgn id gZ aZXi h c XVci X Vc Zh c
bVg`Zi egVXi XZ+

N Z bVm bjb V gZ ViZ cXgZVhZ dg i Z XjggZci mZXji kZ gZXidgh
Yjg c i Z i bZ c l X i h eda Xn Veea Zh l aa WZ cd Zg i Vc /2"
dg ZVX gZXidg+

Ie bdY W Y V b QdY
N ZgZ VgZ cd bViZg Va X Vc Zh gZaVi kZ id i Z egZk djh LZbjcZgVi dc
Jda Xn+

N Z eZZg gdje jhZY id WZcX bVg` eVn Vh WZZc jeYViZY id WZiiZg
gZ aZXi i Z adWVa ddieg ci d i Z Agdje VcY id dXjh bdgZ cVggdlan dc
XdchjbZg XdbeVc Zh+

;h egZk djhan Xdbbjc XViZY) i Z =dbb iiZZ Vh YZX YZY id gZZoZ i Z
mZY eVn d BZ c MX jbVX Zg Vh i Z cXdb c = I je id i Z ZcY d

/-/2+ N Z =dbb iiZZ l aa cZmi gZk Zl h mZY eVn aZkZa c /-/3+

%V& N Z egdedhZY gZbjcZgVi dc eZZg gdje dg /-/1 cXajYZh ;c ZjhZg* jhX Cc Zk) Z ZghYdg ) g i h ;bZg XVc NdWVXXd) =dXV*=daV) =da ViZ*JVabda kZ) VcdcZ) V Zd)
BVaZdc) BZ cZ`Zc) BZc`Za) E bWZgan*=aVg`) EgV i BZ co) F Ig Va) FPGB) GdcYZa¢o) HZhia ) JZeh =d) JZgcdY L XVgY) JgdXiZg VcY AVbWaZ) VcY LZX` ii ZcX` hZg+ N Z eZZg
gdje jhZY dg eVn WZcX bVg` c ejgedhZh h gZk ZlZY gZ jaVgan VcY XdbeVc Zh VgZ VYYZY VcY,dg gZbdkZY Vi i Z =dbb iiZZ h Y hXgZi dc id ZchjgZ i Vi i gZbV ch

Veegdeg ViZ+

6O OPS

Feb cU Q T Y d cdbQdUWi
Jgdk YZh XZgiV c WZcZ ih dc V Xdhi*Z ZXi kZ WVh h id V Y ViigVXi dc VcY
gZiZci dc d mZXji kZ gZXidgh+

E UbQdY
ZcZ ih cXajYZ egdk h dc d YZVi ) Y hVW a in VcY bZY XVa chjgVcXZ

XdkZg) gZXidgh a VW a in chjgVcXZ VcY VXijVa iVm gZijgc egZeVgVi dc
Xdhih+ Ii Zg WZcZ ih bVn WZ egdk YZY c i Z jijgZ l ZgZ i h
Xdch YZgZY cZXZhhVgn Wn i Z =dbb iiZZ VcY,dg gZfj gZY Wn aZ haVi dc+

Cc i Z ZkZci i Vi Oc aZkZg lZgZ id gZfj gZ Vc Zm hi c dg cZl mZXji kZ
gZXidg id gZadXViZ) Oc aZkZg bVn eVn Veegdeg ViZ gZadXVi dc

VaadlVcXZh dg V heZX ZY i bZ eZg dY d cd bdgZ i Vc i gZZ nZVgh+ N h
bVn XdkZg Xdhih hjX Vh %Wji cdi a b iZY id& gZadXVi dc) Xdhi d a k c )
djh c WZcZ i) dbZ aZVkZ) iVm VcY hdX Va hZXjg in ZfjVa hVi dc VcY

ZYjXVi dc Vhh hiVcXZ+

mZXji kZ gZXidgh VgZ Zci iaZY id eVgi X eViZ dc i Z hVbZ iZgbh Vh Vaa
OE ZbeadnZZh c i Z Oc aZkZg JF= M VgZWjn JaVc+

E bde Ydi
VhZY dc i Z Xdhi id Oc aZkZg d egdk Y c i Z WZcZ i VcY YZeZcYZci

dc cY k YjVa X gXjbhiVcXZh+

LZadXVi dc VaadlVcXZh i Z aZkZa d hjX WZcZ ih ldjaY WZ hZi Vi Vc
Veegdeg ViZ aZkZa Wn i Z =dbb iiZZ) iV` c cid VXXdjci i Z
X gXjbhiVcXZh d i Z cY k YjVa VcY ine XVa bVg`Zi egVXi XZ+

;lVgYh jcYZg i Z Vaa*ZbeadnZZ Oc aZkZg JF= M VgZWjn JaVc bVn WZ je
id BGL=*VeegdkZY a b ih+ N Z dcan X Vc Z c i Z kVajZ d i Z XjggZci
WZcZ ih % dg h c aZ jgZ ejgedhZh& l aa gZ aZXi X Vc Zh c i Z Xdhih d
egdk Y c i dhZ WZcZ ih+

N ZgZ h cd hZeVgViZ WZcZ i dg VaadlVcXZ egdk YZY c gZheZXi d
eZch dc l X h YZZbZY id WZ cXajYZY c mZY eVn+

FUbV b Q SU UQcebUc
c,V

Ie bdY W Y V b QdY
N ZgZ VgZ cd X Vc Zh gZaVi kZ id i Z egZk djh LZbjcZgVi dc Jda Xn+

MNL;N AC= L JILN =ILJIL;N AIP LH;H= @CH;H=C;F MN;N G HNM

gZXidgh$ LZbjcZgVi dc LZedgi

I] [TeTa ;ccjVa LZedgi VcY ;XXdjcih /-/0 ..6



5 KV LY

Feb cU Q T Y d cdbQdUWi
CcXZci k hZh nZVg*dc*nZVg YZa kZgn d g dgdjh h dgi*iZgb cVcX Va)
higViZ X VcY deZgVi dcVa dW ZXi kZh hZaZXiZY id hjeedgi djg VccjVa
Wjh cZhh higViZ n VcY i Z dc d c Zc VcXZbZci d h VgZ daYZg kVajZ+

N Z VW a in id gZXd c hZ eZg dgbVcXZ i gdj VccjVa Wdcjh ZcVWaZh
jh id bVcV Z djg Xdhi WVhZ aZm Wan VcY gZVXi id ZkZcih VcY bVg`Zi
X gXjbhiVcXZh+

E UbQdY
VX nZVg) i Z mZXji kZ gZXidgh bVn VkZ i Z deedgijc in id

eVgi X eViZ c i Z VccjVa Wdcjh eaVc+ N Z mZXji kZ gZXidgh VgZ hZi V
iVg Zi deedgijc in i Vi h VhhZhhZY V V chi i Z Wjh cZhh eZg dgbVcXZ
bjai ea Zg d je id .2-" d iVg Zi deedgijc in Vi i Z ZcY d i Z nZVg+

gZXidgh VgZ gZfj gZY id YZ Zg 2-" d i Z g Wdcjh cid h VgZh dg h VgZ
VlVgYh dg i gZZ nZVgh+ Z ZggZY Wdcjh VlVgYh XVc ZVgc Y k YZcYh dg
Y k YZcY Zfj kVaZcih Yjg c i Z kZhi c eZg dY VcY bVn WZ hVi h ZY c
XVh VcY,dg h VgZh+ Z ZggVa bVn WZ Z ZXiZY jcYZg i Z Oc aZkZg M VgZ
JaVc /-.4) dg Wn hjX di Zg bZi dY Vh i Z =dbb iiZZ YZiZgb cZh+

LZXdkZgn) Y hXgZi dc) jai bViZ gZbZYn) bVajh VcY XaVl*WVX` egdk h dch
Veean %hZZ YZiV ah dc eV Z ./.&+

E bde Ydi
N Z bVm bjb VccjVa Wdcjh deedgijc in jcYZg i h Jda Xn h //2" d
mZY eVn+

N Z cdgbVa iVg Zi Wdcjh deedgijc in dg i Z = I h .2-" d mZY eVn)
VcY dg i Z =@I h ./-" d mZY eVn+ N h gZhjaih c cdgbVa bVm bjbh
d //2" VcY .5-" gZheZXi kZan+

;X ZkZbZci d i gZh daY eZg dgbVcXZ gZhjaih c V eVndji d -" d i Z
bVm bjb deedgijc in+

FUbV b Q SU UQcebUc
N Z Wjh cZhh eZg dgbVcXZ bjai ea Zg h WVhZY dc V gVc Z d Wjh cZhh
bZig Xh hZi Wn i Z =dbb iiZZ dc Vc VccjVa WVh h id ZchjgZ i Vi i Zn
VgZ Veegdeg ViZan higZiX c dg i Z YZa kZgn d i gZh daY) iVg Zi VcY
bVm bjb eZg dgbVcXZ+ N ZhZ eZg dgbVcXZ bZVhjgZh bVn cXajYZ
jcYZgan c hVaZh gdli %OMA&) jcYZgan c deZgVi c egd i %OIJ&
gdli %VY jhiZY dg gZhigjXijg c Xdhih dg i Z mZXji kZ gZXidgh&

VcY gZZ XVh adl %@=@&) Vadc l i Vcn di Zg bZVhjgZh X dhZc Wn i Z
=dbb iiZZ) Vh Veegdeg ViZ+ N Z =dbb iiZZ Vahd hZih i Z lZ i c h d
i Z gZheZXi kZ bZig Xh dc Vc VccjVa WVh h+

N Z =dbb iiZZ Vh Y hXgZi dc id VY jhi i Z dgbjaV X djiXdbZ d i Z
Wjh cZhh eZg dgbVcXZ bjai ea Zg) i WZa ZkZh i h WZiiZg gZ aZXih i Z
jcYZgan c eZg dgbVcXZ d Oc aZkZg+ Cc Vcn ZkZci) i Z dkZgVaa Wjh cZhh
eZg dgbVcXZ bjai ea Zg l aa cdi ZmXZZY .2-"+ N Z jhZ d Vcn Y hXgZi dc
l aa WZ jaan Y hXadhZY c i Z gZXidgh gZbjcZgVi dc gZedgi dg i Z nZVg
id l X Y hXgZi dc gZaViZh+

N Z =dbb iiZZ bVn cigdYjXZ cdc* cVcX Va bZVhjgZh c i Z jijgZ)
hjW ZXi id V b c bjb d 4-" d iVg Zih WZ c cVcX Va c cVijgZ+

JZg dgbVcXZ h cdgbVaan bZVhjgZY dkZg i Z cVcX Va nZVg+

Ie bdY W Y V b QdY
N ZgZ VgZ cd X Vc Zh gZaVi kZ id i Z egZk djh LZbjcZgVi dc Jda Xn+

JZg dgbVcXZ bZVhjgZh dg /-/1 VkZ WZZc jeYViZY id gZeaVXZ
jcYZgan c deZgVi c bVg c %OIG& l i OIJ gdli %VY jhiZY dg
gZhigjXijg c Xdhih dg i Z mZXji kZ gZXidgh&+

N Z egdedhZY X Vc Zh id bZVhjgZh VgZ id ZchjgZ lZ jhZ i Z bdhi
higViZ XVaan Va cZY bZVhjgZh) hZZ eV Z ./0+

CO PY WK MO ERK OCVK CEC

Feb cU Q T Y d cdbQdUWi
CcXZci k hZh YZa kZgn d adc *iZgb cVcX Va) higViZ X VcY deZgVi dcVa
dW ZXi kZh d i Z =dbeVcn VcY Va ch i Z ZmeZg ZcXZ d h VgZ daYZgh
VcY i Z mZXji kZ gZXidgh+ LZlVgYh eZg dgbVcXZ d i Z mZXji kZ

gZXidgh l aZ Xdcigdaa c Xdhih YjZ id egZ*YZiZgb cZY eZg dgbVcXZ
bZVhjgZh VcY V bVm bjb djiXdbZ+ ;ahd VXih Vh V gZiZci dc idda kZc
JMJ VlVgYh kZhi V iZg i gZZ nZVgh+

E UbQdY
OcYZg i Z JMJ) i Z mZXji kZ gZXidgh VgZ gVciZY g ih id gZXZ kZ gZZ
h VgZh dc kZhi c %VlVgYh& l X cdgbVaan kZhi V iZg i gZZ nZVgh) id i Z
ZmiZci eZg dgbVcXZ XdcY i dch %hZZ eZg dgbVcXZ bZVhjgZh hZXi dc dc
i Z g i& VgZ VX ZkZY+ Oedc kZhi c ) i Z mZXji kZ gZXidgh VkZ Vc
VYY i dcVa ild*nZVg gZiZci dc eZg dY %Yjg c l X h VgZh XVccdi WZ
hdaY& id ZchjgZ i ZgZ h V kZ*nZVg YjgVi dc WZilZZc i Z gVci d i Z
VlVgY VcY gZaZVhZ d i Z h VgZh+

=aVl*WVX`) bVajh) gZXdkZgn) jai bViZ gZbZYn VcY Y hXgZi dc egdk h dch
Veean %hZZ YZiV ah dc eV Z ./.&+

E bde Ydi
N Z bVm bjb VccjVa gVci VkV aVWaZ jcYZg i h Jda Xn h 1--" d
mZY eVn+

N Z cdgbVa bVm bjb VlVgY dg i Z = I h 1--" d mZY eVn) VcY dg
i Z =@I h 0/-" d mZY eVn+ ;i iVg Zi) 2-" d bVm bjb kZhih) ZfjVi c
id /--" VcY .3-" d mZY eVn gZheZXi kZan+ -" d i Z VlVgY l aa kZhi
dg WZadl i gZh daY eZg dgbVcXZ+ N Z Vbdjci eVnVWaZ dg i gZh daY
eZg dgbVcXZ l aa WZ Y hXadhZY dg ZVX bZig X c i Z gZaZkVci Y gZXidgh
gZbjcZgVi dc gZedgi+

k YZcY Zfj kVaZcih bVn WZ ZVgcZY % c XVh dg VYY i dcVa h VgZh& dc
i Z VlVgY l Zc VcY id i Z ZmiZci i Vi i Z VlVgY kZhih+ k YZcYh dg
Y k YZcY Zfj kVaZcih l aa Vahd WZ eVnVWaZ c gZheZXi d Y k YZcYh eV Y
Yjg c i Z gZiZci dc eZg dY+

FUbV b Q SU UQcebUc
N Z =dbb iiZZ hZih eZg dgbVcXZ bZVhjgZh dg ZVX JMJ VlVgY+ N ZhZ
l aa WZ iZhiZY dkZg i Z i gZZ cVcX Va nZVgh hiVgi c l i i Z cVcX Va
nZVg c l X i Z VlVgY h gVciZY+

N Z eZg dgbVcXZ bZVhjgZh dg i Z JMJ gVcih c /-/1 l aa WZ7 OMA %/2"&)
gZaVi kZ idiVa h VgZ daYZg gZijgc %NML& %0-"&) VkZgV Z jcYZgan c gZijgc
dc ckZhiZY XVe iVa %LIC=& %0-"&) VcY MjhiV cVW a in Jgd gZhh CcYZm %MJC&
%.2"&+ N Z =dbb iiZZ gZiV ch i Z Y hXgZi dc id X Vc Z i ZhZ bZVhjgZh
VcY,dg lZ i c dg jijgZ gVcih) WVhZY dc higViZ X eg dg i Zh dg
Oc aZkZg Vi i Vi i bZ+

N Z =dbb iiZZ l aa ZchjgZ i Vi i Z iVg Zih hZi VgZ Veegdeg ViZan
g dgdjh dg i Z YZa kZgn d i gZh daY) iVg Zi VcY bVm bjb
eZg dgbVcXZ+

N Z =dbb iiZZ gZiV ch i Z Y hXgZi dc id VY jhi i Z dgbjaV X djiXdbZ
d i ZhZ eZg dgbVcXZ bZVhjgZh id gZ aZXi ih VhhZhhbZci d i Z
jcYZgan c adc *iZgb eZg dgbVcXZ+ N Z jhZ d Vcn Y hXgZi dc l aa WZ
jaan Y hXadhZY VcY ZmeaV cZY c i Z gZXidgh gZbjcZgVi dc gZedgi dg
i Z nZVg id l X Y hXgZi dc gZaViZh+

Ie bdY W Y V b QdY
N ZgZ VgZ cd X Vc Zh gZaVi kZ id i Z egZk djh LZbjcZgVi dc Jda Xn+

JZg dgbVcXZ bZVhjgZh dg /-/1 VkZ WZZc jeYViZY id gZeaVXZ "
jh cZhh Q cc c l i OMA VcY XjbjaVi kZ @=@ l i gZaVi kZ NML+

N Z egdedhZY X Vc Zh id bZVhjgZh VgZ id ZchjgZ lZ jhZ i Z bdhi
higViZ XVaan Va cZY bZVhjgZh) hZZ eV Z ./0+

MNL;N AC= L JILN =ILJIL;N AIP LH;H= @CH;H=C;F MN;N G HNM

gZXidgh$ LZbjcZgVi dc LZedgi

./- K Y UfUb ;ccjVa LZedgi VcY ;XXdjcih /-/0



9 Qg(RQS ' Q ec' bUS fUbi' e dY QdU bU UTi Q T TYcSbUdY
8[Pf( PRZ5=aVl*WVX` h i Z gZXdkZgn d eVnbZcih bVYZ jcYZg i Z VccjVa Wdcjh % cXajY c YZ ZggZY Wdcjh h VgZh& dg kZhiZY
Fdc *NZgb CcXZci kZ JaVc %FNCJ& VlVgYh+ N Z =dbb iiZZ bVn YZX YZ id Veean XaVl*WVX` dg je id i gZZ nZVgh gdb i Z eVnbZci
d Wdcjh VlVgYh) VcY je id ild nZVgh gdb kZhi c dg i Z hiVgi d Vcn gZiZci dc eZg dY %l X ZkZg h aViZg& dg i Z FNCJ VlVgYh)
c i Z ZkZci d 7
� V h c XVci YdlclVgY gZhiViZbZci d i Z cVcX Va gZhjaih d Oc aZkZg8
� Zggdg c XVaXjaVi dc dg b haZVY c YViV8 dg
� XdgedgViZ V ajgZ+

=aVl*WVX` bVn Veean id Vaa dg eVgi d V eVgi X eVci h eVnbZci dg VlVgY VcY bVn WZ Z ZXiZY) Vbdc di Zg bZVch) Wn gZYjX c
djihiVcY c VlVgYh) dg gZfj g c i Z gZijgc d i Z cZi kVajZ d kZhiZY VlVgYh id Oc aZkZg+

BP[db5GVajh h i Z VY jhibZci d Wdcjh) jckZhiZY YZ ZggZY Wdcjh VlVgYh dg jckZhiZY FNCJ VlVgYh+ N Z =dbb iiZZ bVn Veean
bVajh id gZYjXZ Vc VlVgY dg YZiZgb cZ i Vi i l aa cdi kZhi dg dcan kZhi c eVgi+ GVajh Veea Zh id YZ ZggZY Wdcjh VlVgYh Yjg c
i Z i gZZ*nZVg YZ ZggVa eZg dY VcY id jckZhiZY FNCJ VlVgYh Yjg c i Z kZhi c eZg dY VcY gZiZci dc eZg dY) c i Z ZkZci d 7
� V h c XVci YdlclVgY gZhiViZbZci d i Z cVcX Va gZhjaih d Oc aZkZg8
� gdhh b hXdcYjXi dg gdhh cZ a ZcXZ8
� bViZg Va WgZVX d Oc aZkZg h =dYZ d jh cZhh Jg cX eaZh dg Vcn d i Z Oc aZkZg =dYZ Jda X Zh8
� WgZVX d gZhig Xi kZ XdkZcVcih Wn l X i Z cY k YjVa Vh V gZZY id WZ WdjcY) dg XdcYjXi Wn i Z cY k YjVa l X gZhjaih c

h c XVci adhhZh dg hZg djh gZejiVi dc YVbV Z id Oc aZkZg8 VcY
� Zggdg c XVaXjaVi dc dg b haZVY c YViV dg XdgedgViZ V ajgZ+

N Z VccjVa Wdcjh l aa Vahd WZ hjW ZXi id bVajh dc i Z hVbZ gdjcYh Vh Veean dg YZ ZggZY Wdcjh VlVgYh VcY jckZhiZY FNCJ
VlVgYh+ N h edlZg h Vc VYY i dc id i Z cdgbVa Y hXgZi dc id VY jhi VlVgYh VcY i Z VYY i dcVa hjhiV cVW a in iZhi djia cZY c
i Z eda Xn iVWaZ+

FTR eTah5 LZXdkZgn Veea Zh id eVnbZcih d kVg VWaZ gZbjcZgVi dc l X VkZ WZZc bVYZ c Zggdg Vh V gZhjai d V gZfj gZY
VXXdjci c gZhiViZbZci+

N Z =dbb iiZZ bVn gZfj gZ gZeVnbZci d Vcn Vbdjci d ZggdcZdjhan VlVgYZY kVg VWaZ gZbjcZgVi dc c i Z ZkZci Oc aZkZg h
gZfj gZY id egZeVgZ Vc VXXdjci c gZhiViZbZci YjZ id bViZg Va cdc*Xdbea VcXZ l i V cVcX Va gZedgi c gZfj gZbZci jcYZg
hZXjg i Zh aVl c i Z Oc iZY MiViZh+ ;cn gZXdkZgn l aa WZ c VXXdgYVcXZ l i i Z Oc aZkZg LZXdkZgn Jda Xn+

I[c PcT aT TSh5 FNCJ VlVgYh VgZ hjW ZXi id jai bViZ gZbZYn+ Oedc kZhi c d Vc VlVgY) i Z =dbb iiZZ h Vaa VkZ i Z
Y hXgZi dcVgn edlZg id VY jhi i Z kVajZ d i Z VlVgY i Z VlVgY) c i Z =dbb iiZZ h de c dc iV` c Vaa X gXjbhiVcXZh cid
VXXdjci) egdYjXZh Vc jc V g gZhjai+ Cc ZmZgX h c i h Y hXgZi dc) i Z =dbb iiZZ bVn iV`Z cid VXXdjci Oc aZkZg h eZg dgbVcXZ
V V chi cdc* cVcX Va bZVhjgZh+

N ZhZ edlZgh VgZ c VYY i dc id i Z cdgbVa Y hXgZi dc id VY jhi VlVgYh+

Oai bViZ gZbZYn,bVajh VcY XaVl*WVX` l aa cdi Veean id Vc VlVgY l X Vh WZZc ZmX Vc ZY daadl c V X Vc Z d Xdcigda VcY
XaVl*WVX` l aa cdi Veean l ZgZ Vc VlVgY kZhih dc V X Vc Z d Xdcigda+

8 ccTT S bRaTc ] c P T]S cPaVTcb* TPbdaTb5 @dg FNCJ VlVgYh VcY VccjVa Wdcjh) i Z =dbb iiZZ bVn X Vc Z V
eZg dgbVcXZ bZVhjgZ dg iVg Zi % cXajY c gZeaVX c V bZVhjgZ& c VXXdgYVcXZ l i i Z VlVgY h iZgbh dg Vcni c VeeZch
l X XVjhZh i Z =dbb iiZZ gZVhdcVWan id Xdch YZg i Veegdeg ViZ id Yd hd+ N Z =dbb iiZZ bVn Vahd VY jhi i Z cjbWZg dg XaVhh
d h VgZh hjW ZXi id G=CJ) JMJ VcY YZ ZggZY Wdcjh VlVgYh XZgiV c XdgedgViZ ZkZcih %Z+ + g ih hhjZh& dXXjg+

N Z =dbb iiZZ l aa Xdci cjZ id gZk Zl iVg Zih dc Vaa jckZhiZY VlVgYh c i Z ZkZci d Vcn bViZg Va VXfj h i dch dg Y hedhVah
i Vi lZgZ cdi cXajYZY c i Z cVcX Va eaVc) dg lZgZ cdi Vci X eViZY Vi i Z i bZ d iVg Zi hZii c + N Z =dbb iiZZ bVn bV`Z
VY jhibZcih YZZbZY Veegdeg ViZ id ZchjgZ i Vi Vaa iVg Zih gZbV c gZaZkVci VcY ZfjVaan higZiX c c a i d Vcn G#; VXi k in)
di Zg XdgedgViZ ZkZcih) dg Vcn di Zg ZkZci i Vi i Z =dbb iiZZ Xdch YZgh id WZ bViZg Va) i Vi lVh cdi dgZhZZc Vi i Z i bZ d
iVg Zi hZii c +

BUWQSi QbbQ WU U dc
@dg i Z YjgVi dc d i h HZl LZbjcZgVi dc Jda Xn) Zci iaZbZcih Vg h c WZ dgZ i Z VYdei dc d i h HZl LZbjcZgVi dc Jda Xn l aa
Xdci cjZ id WZ dcdjgZY c a cZ l i i Z VeegdkZY gZbjcZgVi dc eda Xn jcYZg l X i Zn lZgZ gVciZY) dg i Z g XdcigVXijVa
iZgbh+

;lVgYh gVciZY jcYZg V egZk djh gZbjcZgVi dc eda Xn l aa Xdci cjZ id deZgViZ jcYZg i Z iZgbh d i Vi eda Xn VcY i Z gZaZkVci
eaVc gjaZh+ @jgi Zg YZiV ah d i Z iZgbh d i Z VlVgYh bVYZ VgZ cXajYZY c i Z gZXidgh gZbjcZgVi dc gZedgih dg i Z g
gZheZXi kZ nZVgh+ N h egdk h dc l aa XZVhZ id Veean dcXZ Vaa d i ZhZ VlVgYh VkZ kZhiZY) WZZc ZmZgX hZY dg WZZc dg Z iZY Vh
Veegdeg ViZ) Vh eZg i Z gZaZkVci eda Xn VcY eaVc gjaZh+ ;YY i dcVa YZiV ah VgZ hZi dji WZadl+

N Z =dbb iiZZ gZhZgkZh i Z g i id bV`Z Vcn gZbjcZgVi dc eVnbZcih VcY eVnbZcih dg adhh d d XZ % cXajY c ZmZgX h c Vcn
gZaZkVci Y hXgZi dch& cdil i hiVcY c i Vi i Zn VgZ cdi c a cZ l i i Z HZl LZbjcZgVi dc Jda Xn l ZgZ i Z iZgbh d i Z eVnbZci
lZgZ V gZZY WZ dgZ i Z HZl LZbjcZgVi dc Jda Xn XVbZ cid Z ZXi dg Vi V i bZ l Zc i Z gZaZkVci cY k YjVa lVh cdi V gZXidg d
Oc aZkZg VcY) c i Z de c dc d i Z =dbb iiZZ) i Z eVnbZci lVh cdi c Xdch YZgVi dc dg i Z cY k YjVa WZXdb c V gZXidg d
Oc aZkZg+ @dg i ZhZ ejgedhZh) eVnbZcih cXajYZ i Z =dbb iiZZ hVi h n c VlVgYh d kVg VWaZ gZbjcZgVi dc VcY) c gZaVi dc id Vc
VlVgY dkZg h VgZh) i Z iZgbh d i Z eVnbZci VgZ V gZZY Vi i Z i bZ i Z VlVgY h gVciZY+

MNL;N AC= L JILN =ILJIL;N AIP LH;H= @CH;H=C;F MN;N G HNM

gZXidgh$ LZbjcZgVi dc LZedgi

I] [TeTa ;ccjVa LZedgi VcY ;XXdjcih /-/0 ./.



HU e UbQdY cSU QbY c5 eb U XQcYc UbV b Q SU(bU QdUT Qi
Ci h Oc aZkZg h eda Xn i Vi i Z idiVa gZbjcZgVi dc eVX`V Z dg i Z mZXji kZ gZXidgh h djaY WZ XdbeZi i kZ l i di Zg adWVa
XdbeVc Zh VcY i Vi V h c XVci egdedgi dc h djaY WZ eZg dgbVcXZ gZaViZY+

@dg i Z gZbjcZgVi dc hXZcVg dh WZadl) i Z bVm bjb VcY iVg Zi eVn deedgijc i Zh VkZ WZZc X dhZc id WZ Xdch hiZci l i
i Z XjggZci aZkZah dg i Z mZXji kZ gZXidgh+ Cc gZk Zl c i Z Veegdeg ViZ aZkZa d eVn deedgijc in dg i Z mZXji kZ gZXidgh) i Z
=dbb iiZZ Xdch YZgh ciZgcVa VcY ZmiZgcVa XdbeVgVidgh+ ;ai dj eVn h cdi Yg kZc Wn WZcX bVg` c ) i Z =dbb iiZZ h VlVgZ
i Vi eVn cZZYh id WZ l i c V gZVhdcVWaZ gVc Z d XdbeZi i kZ egVXi XZ+ N Z =dbb iiZZ cdiZh i Vi idiVa iVg Zi eVn h ha ian
WZadl bZY Vc dg i Z = I VcY cXdb c =@I dg i Z /-/1 WZcX bVg` gdje egdedhZY Wn i Z =dbb iiZZ%V&+

N Z =dbb iiZZ ine XVaan gZk Zlh) dc Vi aZVhi Vc VccjVa WVh h) i Z beVXi d Y ZgZci eZg dgbVcXZ hXZcVg dh dc i Z ediZci Va
gZlVgY deedgijc in VcY eVndjih id WZ gZXZ kZY Wn i Z mZXji kZ gZXidgh VcY i Z Va cbZci d i ZhZ l i i Z gZijgch i Vi b i
WZ gZXZ kZY Wn h VgZ daYZgh+ N Z =dbb iiZZ WZa ZkZh i Vi i Z aZkZa d gZbjcZgVi dc i Vi XVc WZ YZa kZgZY c i Z kVg djh
hXZcVg dh h Veegdeg ViZ dg i Z aZkZa d eZg dgbVcXZ YZa kZgZY VcY i Z kVajZ i Vi ldjaY WZ YZa kZgZY id h VgZ daYZgh+ N Z X Vgih
WZadl h dl nedi Zi XVa kVajZh d i Z gZbjcZgVi dc eVX`V Z dg i Z mZXji kZ gZXidgh c i Z ghi jaa nZVg d i Z HZl
LZbjcZgVi dc Jda Xn jcYZg WZadl i gZh daY) iVg Zi VcY bVm bjb eZg dgbVcXZ hXZcVg dh+

8O KSV YP PSbON OVOWO YP OW O K SY PY 79BK N7:BK NK W SY PY MO K SY MRK

YhUT bU e UbQdY ;hhjbei dch Vh daadlh % dg VXijVa mZXji kZ gZXidg eVn YZiV ah) eaZVhZ hZZ i Z gZXidgh
LZbjcZgVi dc LZedgi WZadl&7
� @ mZY eVn dg = I Z ZXi kZ gdb . DVcjVgn /-/1 9 .)52-)---+
� @ mZY eVn dg =@I Z ZXi kZ gdb . DVcjVgn /-/1 9 .).42)---+
� ZcZ ih VhhjbZY id WZ VgdjcY 0.-)--- dg = I VcY 0--)--- dg =@I+

LQbYQR U bU e UbQdY Zadl i gZh daY Hd /-/1 VccjVa Wdcjh eVndji VcY cd kZhi c
jcYZg i Z JMJ+

Ic iVg Zi NVg Zi eVndji d i Z /-/1 VccjVa Wdcjh %.2-" d
mZY eVn dg i Z = I VcY ./-" d mZY eVn dg i Z

=@I&+ 2-" d i Z Wdcjh ldjaY WZ YZ ZggZY dg
i gZZ nZVgh+

NVg Zi kZhi c d /-/1 VlVgYh jcYZg i Z JMJ
%/--" d mZY eVn dg i Z = I VcY .3-" d mZY
eVn dg i Z =@I&+

GVm bjb GVm bjb eVndji d i Z /-/1 VccjVa Wdcjh %//2"
d mZY eVn dg i Z = I VcY .5-" d mZY eVn dg
i Z =@I&+ 2-" d i Z Wdcjh ldjaY WZ YZ ZggZY dg
i gZZ nZVgh+

GVm bjb kZhi c jcYZg /-/1 VlVgYh jcYZg i Z
JMJ %1--" d mZY eVn dg i Z = I VcY 0/-" d
mZY eVn dg i Z =@I&+

GVm bjb l i 2-" h VgZ eg XZ cXgZVhZ ;h eZg bVm bjb VWdkZ) VcY c VYY i dc h dlh i Z
beVXi d V h VgZ eg XZ cXgZVhZ d 2-" gdb i Z
YViZ d gVci id i Z YViZ d kZhi c d i Z JMJ
VlVgY+

HdiZh id kVg VWaZ gZbjcZgVi dc k YZcYh) Y k YZcY Zfj kVaZcih VcY %ZmXZei Vh
YZhXg WZY VWdkZ& h VgZ eg XZ bdkZbZcih VgZ

cdgZY dg i Z ejgedhZh d i Z aajhigVi dch
VWdkZ+

%V& JgdedhZY gZbjcZgVi dc eZZg gdje dg /-/1 cXajYZh ;c ZjhZg* jhX Cc Zk) Z ZghYdg ) g i h ;bZg XVc NdWVXXd) =dXV*=daV) =da ViZ*JVabda kZ) VcdcZ) V Zd)
BVaZdc) BZ cZ`Zc) BZc`Za) E bWZgan*=aVg`) EgV i BZ co) F Ig Va) FPGB) GdcYZa¢o) HZhia ) JZeh =d) JZgcdY L XVgY) JgdXiZg VcY AVbWaZ) VcY LZX` ii ZcX` hZg+

MNL;N AC= L JILN =ILJIL;N AIP LH;H= @CH;H=C;F MN;N G HNM

gZXidgh$ LZbjcZgVi dc LZedgi
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7 b QSX d dQbWUd cUddY W
JZg dgbVcXZ bZVhjgZh VgZ hZaZXiZY id Va c l i Oc aZkZg h h dgi*iZgb eZg dgbVcXZ iVg Zih VcY adc *iZgb Wjh cZhh higViZ n
dW ZXi kZh+ Oc aZkZg h eg bVgn Wjh cZhh dW ZXi kZ h id XgZViZ kVajZ c V hjhiV cVWaZ lVn+ JZg dgbVcXZ bZVhjgZh dXjh
bVcV ZbZci dc i Z YZa kZgn d V XdbW cVi dc d ide*a cZ gZkZcjZ gdli VcY Wdiidb*a cZ egd i gdli i Vi Oc aZkZg WZa ZkZh
l aa Wj aY h VgZ daYZg kVajZ dkZg i Z adc Zg iZgb VcY i Vi l aa WZcZ i Vaa d djg hiV`Z daYZgh+

N Z bZVhjgZh X dhZc dg i Z cXZci kZh l aa hjeedgi i Z YZa kZgn d i h dW ZXi kZ) l i Y hi cXi bZVhjgZh dg ZVX d i Z h dgi*
VcY adc Zg*iZgb cXZci kZ egd gVbbZh+

N Z =dbb iiZZ hZih eZg dgbVcXZ iVg Zih dg cXZci kZ eaVch) iV` c cid VXXdjci ciZgcVa WjY Zih) Wjh cZhh eg dg i Zh VcY
ZmiZgcVa dgZXVhih hd i Vi i Z iVg Zih VgZ hj X Zcian higZiX c + AddY eZg dgbVcXZ gZhjaih c iVg Zi eVndji l aZ bVm bjb
eVndji h dcan VX ZkZY dg YZa kZg c ZmXZei dcVa eZg dgbVcXZ+

N Z daadl c hZih dji i Z eZg dgbVcXZ bZVhjgZh dg h dgi* VcY adc *iZgb cXZci kZ eaVch id WZ VlVgYZY c /-/1) Vh lZaa Vh i Z
Wjh cZhh eZg dgbVcXZ VcY i Z WZ Vk djgh i Vi i Zn Yg kZ+

,*,. O PY WK MOWOK O K N RO VS U Y K O c

SU dYfU Q FUbV b Q SU UQcebU BY d cdbQdUWi
IX bd(dUb 5 7 eQ 8 ec OcYZgan c hVaZh gdli %OMA& Vi XdchiVci @R

gViZh %1-"&
=aZVg) h beaZ VcY lZaa*jcYZghiddY bZVhjgZ hjeedgi c
i Z VX ZkZbZci d Oc aZkZg h gdli VbW i dc+

OcYZgan c deZgVi c egd i %OIJ& gdli Vi
XjggZci @R gViZh %0-"& %VY jhiZY dg gZhigjXijg c
Xdhih dg VccjVa Wdcjh dg i Z mZXji kZ gZXidgh&

Jgdk YZh V dXjh dc VWhdajiZ egd iVW a in Vh Vc cY XVidg d
Yg k c h VgZ daYZg kVajZ+

@gZZ XVh adl %@=@& Vi XjggZci @R gViZh %0-"& Jgdk YZh XaZVg dXjh dc i Z VX ZkZbZci d Oc aZkZg h XVh
ZcZgVi dc VbW i dc+

B W(dUb 5 FIF OcYZgan c hVaZh gdli %OMA& Vi XdchiVci @R
gViZh %/2"&

N Z eg bVgn Yg kZg d kVajZ XgZVi dc c djg bjai *nZVg
cVcX Va gdli bdYZa+

OMA h i Z eg cX eVa gdli bZig X c i Z adc *iZgb
cXZci kZ egd gVbbZ Vh YZa kZg c Xdch hiZcian Zg
gdli l aa WZ V `Zn jcadX`Zg d h VgZ daYZg kVajZ+ Q aZ

i Z OMA bZVhjgZ c i Z VccjVa Wdcjh ZchjgZh dXjh dc c*
nZVg YZa kZgn) i Z JMJ bZVhjgZ dXjhZh dc XjbjaVi kZ VcY
hjhiV cZY bedgiVcXZ+ Nd Vkd Y V YZeZcYZcXn dg dXjh dc
V h c aZ bZig X) i Z lZ i c h VkZ WZZc gZWVaVcXZY+

LZaVi kZ idiVa h VgZ daYZg gZijgc %NML& kZghjh V
WZhed`Z eZZg gdje%V& %0-"&

;a ch gZbjcZgVi dc l i h VgZ daYZgh$ ZmeZg ZcXZ VcY
Vaadlh jh id bZVhjgZ gZaVi kZ eZg dgbVcXZ+ N Z egdedhZY
kZhi c hX ZYjaZ h c a cZ l i OE cdgbh) l i i gZh daY
kZhi c %2-" d eVg& dg bZY Vc eZg dgbVcXZ %Oc aZkZg
gVc`ZY .-i &) g h c id bVm bjb kZhi c %/--" d eVg& dg
jeeZg fjVgi aZ eZg dgbVcXZ %Oc aZkZg gVc`ZY 2i &

;kZgV Z jcYZgan c gZijgc dc ckZhiZY XVe iVa
%LIC=& %0-"&

Mjeedgih Y hX ea cZY ckZhibZci d XVe iVa l i c i Z
Wjh cZhh VcY ZcXdjgV Zh VXfj h i dch l X XgZViZ adc *
iZgb kVajZ %Vc ZheZX Vaan gZaZkVci bZVhjgZ dg bZbWZgh
d i Z Oc aZkZg FZVYZgh e mZXji kZ %OF & l d bV`Z
ckZhibZci YZX h dch&+

Oc aZkZg MjhiV cVW a in Jgd gZhh CcYZm %MJC& %.2"& Oc aZkZg gZbV ch Xdbb iiZY id YZbdchigVi c i Vi
djg ejgedhZ*aZY) jijgZ* i higViZ n Yg kZh hjeZg dg
eZg dgbVcXZ) l X egdiZXih djg h VgZ daYZgh) eZdeaZ)
XdchjbZgh) XjhidbZgh) hjeea Zgh VcY Wjh cZhh eVgicZgh)
VcY eaVcZi VcY hdX Zin+ Nd ZchjgZ dXjhZY egd gZhh dc
`Zn VgZVh c gZaVi dc id MJC) i Z =dgedgViZ LZhedch W a in
=dbb iiZZ VcY =dbeZchVi dc =dbb iiZZ V gZZ V
cjbWZg d `Zn eZg dgbVcXZ cY XVidgh %EJCh& id VhhZhh
egd gZhh idlVgYh hjhiV cVW a in dVah %hZZ eV Z .0.&+
N ZhZ EJCh aajhigViZ dl Oc aZkZg V bh id VYYgZhh V
cjbWZg d ih eg cX eVa g h`h hjX Vh Xa bViZ X Vc Z VcY
eaVhi X eVX`V c %hZZ djg g h`h dc eV Z 4/ VcY 40&+

@dg i Z /-/1 JMJ VlVgY) egd gZhh l aa WZ bZVhjgZY
V V chi dcZ hdX Va VcY i gZZ Zck gdcbZciVa EJCh VcY
iVg Zih+ QZ VgZ bdk c gdb VccjVa hZY MJC iVg Zih)
Y hXadhZY gZigdheZXi kZan) id MJC iVg Zih hZi dkZg V
i gZZ*nZVg eZg dY VcY Y hXadhZY egdheZXi kZan) id Va c
l i i Z di Zg JMJ eZg dgbVcXZ bZVhjgZh+

%V& N Z egdedhZY NML eZZg gdje dg /-/1 cXajYZh Z ZghYdg ) = jgX # l i) =dXV*=daV) =da ViZ*JVabda kZ) VcdcZ) hi Z FVjYZg) AZcZgVa G aah) BVaZdc) BZc`Za)
EZckjZ) E bWZgan*=aVg`) EgV i BZ co) F Ig Va) GdcYZa¢o) HZhia ) JZeh =d) JgdXiZg VcY AVbWaZ) VcY LZX` ii ZcX` hZg+

MNL;N AC= L JILN =ILJIL;N AIP LH;H= @CH;H=C;F MN;N G HNM

gZXidgh$ LZbjcZgVi dc LZedgi

I] [TeTa ;ccjVa LZedgi VcY ;XXdjcih /-/0 ./0



;eea XVi dc WZndcY i Z dVgY
LZbjcZgVi dc VggVc ZbZcih VgZ YZiZgb cZY i gdj dji i Z Agdje WVhZY dc i Z hVbZ eg cX eaZ7 i Vi gZlVgY h djaY hjeedgi
djg Wjh cZhh higViZ n VcY h djaY WZ hj X Zci id ViigVXi VcY gZiV c *eZg dgb c cY k YjVah l i dji eVn c bdgZ i Vc h
cZXZhhVgn+ Oc aZkZg h V adWVa dg Vc hVi dc l i ZbeadnZZh Vi V cjbWZg d Y ZgZci aZkZah d hZc dg in VcY c V cjbWZg d
Y ZgZci Xdjcig Zh VcY) l aZ i h eg cX eaZ jcYZge ch Vaa gZlVgY VggVc ZbZcih) i Z lVn i h beaZbZciZY kVg Zh Wn Zd gVe n
VcY aZkZa+

MigViZ X jh cZhh IW ZXi kZh %M Ih& dgb Vc VYY i dcVa eZg dgbVcXZ bZVhjgZ dg VccjVa Wdcjh dg OF bZbWZgh) gZhjai c c
lZ i c h d 1-" OMA) /-" OIJ gdli ) /-" @=@ VcY /-" M Ih dg /-/1+ ;ahd) dg jh cZhh Agdje % A& JgZh YZcih dc i Z OF )
VccjVa Wdcjh h VhhZhhZY dc 42" A eZg dgbVcXZ VcY /2" Oc aZkZg Agdje eZg dgbVcXZ+

Cc eg cX eaZ) Vaa djg bVcV Zgh eVgi X eViZ c i Z hVbZ Oc aZkZg VccjVa Wdcjh hX ZbZ l i ZcZgVaan i Z hVbZ eZg dgbVcXZ
bZVhjgZh VcY higjXijgZ+ MZc dg bVcV Zgh eVgi X eViZ c i Z adc *iZgb JMJ eaVc l i V gZhig XiZY h VgZ eaVc WZ c deZgViZY dg
adlZg aZkZah d bVcV ZbZci+ Q ZgZkZg edhh WaZ) Vaa di Zg ZbeadnZZh VkZ i Z deedgijc in id eVgi X eViZ c i Z adWVa h VgZ
ejgX VhZ eaVc XVaaZY MB;L M ) l X h d ZgZY c bdgZ i Vc .-- Xdjcig Zh+

N gdj i ZhZ c i Vi kZh) lZ Xdci cjZ id ZcXdjgV Z Vaa djg ZbeadnZZh id VYdei Vc dlcZg h b cYhZi l i i Z dVa d VX Zk c
djg gdli VbW i dc) hd i Zn XVc h VgZ c i Z jijgZ adc *iZgb hjXXZhh d Oc aZkZg+

MiV`Z daYZgh Xdch YZgVi dch
Aj YZY Wn djg ejgedhZ*aZY VcY jijgZ* i Wjh cZhh bdYZa) i Z =dbb iiZZ Vh Veea ZY V bjai *hiV`Z daYZg VeegdVX c
gZk Zl c i Z XjggZci gZlVgY gVbZldg` c k Zl d i Z /-/1 eda Xn gZcZlVa+ N Z =dbb iiZZ Vh i ZgZ dgZ Zc V ZY l i
kVg djh hiV`Z daYZgh) Wdi ciZgcVaan VcY ZmiZgcVaan Vh hZi dji WZadl+

9 cYTUbQdY V S TYdY c U cUgXUbU Y dXU b e
Q Zc YZiZgb c c i Z eVn d i Z mZXji kZ gZXidgh) i Z =dbb iiZZ Xdch YZgh i Z eVn VggVc ZbZcih dg di Zg ZbeadnZZh
c i Z Agdje) cXajY c Xdch YZg c i Z VkZgV Z adWVa eVn gZk Zl WjY Zi dg i Z bVcV ZbZci edejaVi dc) id ZchjgZ i Vi
gZbjcZgVi dc VggVc ZbZcih dg i Z mZXji kZ gZXidgh gZbV c gZVhdcVWaZ+ Oc aZkZg iV`Zh i Z k Zlh d ih ZbeadnZZh hZg djhan
VcY dc Vc dc d c WVh h lZ XdcYjXi i Z LViZ*Gn*LZlVgY hjgkZn id Vj Z i Z k Zlh d ZbeadnZZh dc i Z Y ZgZci eVgih d
i Z g gZlVgY eVX`V Z+

Cc ZhiVWa h c ih gZlVgY gVbZldg`) Oc aZkZg hdj i ZZYWVX` gdb Vaa bVcV ZbZci*aZkZa ZbeadnZZh dc i Z XjggZci
gZbjcZgVi dc higjXijgZ d mZY eVn) WZcZ ih) VccjVa Wdcjh VcY JMJ+ Q ZgZ Veegdeg ViZ) lZ VkZ Vahd Zc V ZY l i ZbeadnZZ
gZegZhZciVi kZ gdjeh+

@V gcZhh c i Z ldg`eaVXZ h V XdgZ e aaVg d djg hjhiV cVW a in dVah VcY cXdgedgViZh djg @gVbZldg` dg @V g =dbeZchVi dc+
;h eVgi d djg @gVbZldg` h a k c lV Z ZaZbZci) lZ VgZ Xdbb iiZY id eVn V a k c lV Z id Vaa djg Y gZXi ZbeadnZZh) l X lZ
VX ZkZY c /-/-+

N Z =dbb iiZZ VagZVYn je daYh ih dWa Vi dc jcYZg MZXi dc .4/ d i Z OE =dbeVc Zh ;Xi /--3 %hZZ eV Zh 6. id 6/& id Xdch YZg
i Z beVXi d l Vi lZ Yd dc djg bjai eaZ hiV`Z daYZgh+ N ZhZ Xdch YZgVi dch h VeZ i Z lVn i Z =dbb iiZZ add`h Vi eVn VcY
hZih eVn gViZh dg djg mZXji kZ VcY Hdc* mZXji kZ gZXidgh gZaVi kZ id djg l YZg ldg` dgXZ+ QZ l aa Xdci cjZ id VYkVcXZ i ZhZ
c i Vi kZh dkZg i Z nZVgh V ZVY id Zc VcXZ i Z a kZa ddYh d Vaa djg ZbeadnZZh+ @dg bdgZ c dgbVi dc k h i7 lll+jc aZkZg+Xdb,
eaVcZi*VcY*hdX Zin

9 cYTUbQdY V cXQbUX TUb fYUgc
N Z =dbb iiZZ iV`Zh i Z k Zlh d h VgZ daYZgh hZg djhan+ QZ bV ciV c Vc deZc VcY gZ jaVg Y Vad jZ l i djg h VgZ daYZgh
dc gZbjcZgVi dc bViiZgh) cXajY c Xdchjai c l i djg aVg Zhi ckZhidgh VcY h VgZ daYZg gZegZhZciVi kZ WdY Zh) l Zc lZ VgZ
Xdch YZg c bV` c bViZg Va X Vc Zh id djg gZbjcZgVi dc eda Xn+ ;XXdgY c an) h VgZ daYZgh VkZ WZZc XdchjaiZY ZmiZch kZan
VcY i Z g k Zlh VkZ WZZc c ajZci Va c h Ve c i h HZl LZbjcZgVi dc Jda Xn+ N Z g ZZYWVX` c dgbZY djg egdedhVah c gZaVi dc
id i Z Xdbedh i dc d djg gZbjcZgVi dc VcY NML WZcX bVg` c eZZg gdjeh VcY i Z eZg dgbVcXZ bZVhjgZh VcY lZ i c h dg
VccjVa Wdcjh VcY JMJ) Vh lZaa Vh djg YZX h dc id aZVkZ i Z jcYVbZciVa higjXijgZ VcY fjVcijb d djg LZbjcZgVi dc Jda Xn
jcX Vc ZY+

CY Y e cXQbUX TY W bUaeYbU U d
N Z gZbjcZgVi dc VggVc ZbZcih Veea XVWaZ id djg mZXji kZ gZXidgh gZfj gZ i Zb id Wj aY VcY gZiV c V eZghdcVa h VgZ daY c
c Oc aZkZg %l i c kZ nZVgh gdb i Z YViZ d Veed cibZci l i ZmigV i bZ gVciZY gZfj gZbZcih cXgZVhZ h c XVcian& id Va c
i Z g ciZgZhih l i i dhZ d Oc aZkZg h adc *iZgb h VgZ daYZgh+ N Z XjggZci gZfj gZbZci h 2--" mZY eVn dg i Z = I VcY 1--"
mZY eVn dg i Z =@I+ ;aa h VgZh WZcZ X Vaan dlcZY VcY Vcn VlVgYh cdi hjW ZXi id eZg dgbVcXZ XdcY i dch %Wji) dg ZmVbeaZ)

hjW ZXi id gZiZci dc dg YZ ZggVa eZg dYh& Xdjci idlVgYh i Z h VgZ daY c gZfj gZbZci %dc Vc Zhi bViZY cZi d iVm WVh h iVm h
ZmeZXiZY id WZ eVnVWaZ&+ CcXdb c mZXji kZ gZXidgh l aa WZ gZfj gZY id gZiV c Vaa h VgZh kZhi c gdb Vcn h VgZ VlVgYh %cZi d
Vcn hVaZh id XdkZg iVm& jci a i Z g b c bjb h VgZ daY c gZfj gZbZcih VkZ WZZc bZi c jaa+

;cn mZXji kZ gZXidg l d aZVkZh ZbeadnbZci h gZfj gZY id bV ciV c .--" d i Z g b c bjb h VgZ daY c gZfj gZbZci dg
ild nZVgh V iZg aZVk c + N ZhZ h VgZh l aa WZ ZaY c i Z =dbeVcn cdb cZZ kZhiZY VXXdjcih+ C i Z aZVkZg Vh cdi nZi bZi
i Z g h VgZ daY c gZfj gZbZcih dc YZeVgijgZ) i Zn l aa WZ gZfj gZY id gZiV c i Z h VgZh i Zn Yd dlc je id i ZhZ a b ih+ N h
gZfj gZbZci XVc WZ lV kZY c XZgiV c ZmXZei dcVa eZghdcVa X gXjbhiVcXZh %Z+ + YZVi ) Y hVW a in) aa ZVai &+
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DOW O K SY CYVSMc PY OaRS O

7bUQ F YSi Q T UbQdY

EfUbQ N Z =dbb iiZZ l aa eVn cZl mZXji kZ gZXidgh c VXXdgYVcXZ l i i Z VeegdkZY gZbjcZgVi dc eda Xn
VcY Vaa ih ZaZbZcih Vh hZi dji VWdkZ+ N Z iZgbh d hZgk XZ XdcigVXih l aa cdi dkZgVaa WZ bdgZ ZcZgdjh
i Vc i dhZ d i Z XjggZci = I VcY =@I hjbbVg hZY WZadl c i Z hZgk XZ XdcigVXih eVgV gVe + N Z
dc d c VccjVa gZbjcZgVi dc VggVc ZbZcih dg cZl mZXji kZ gZXidgh l aa i ZgZ dgZ Xdbeg hZ mZY
eVn) WZcZ ih) VccjVa Wdcjh VcY JMJ+ @dg ciZgcVa egdbdi dch) Vcn kVg VWaZ gZbjcZgVi dc ZaZbZci
VlVgYZY c gZheZXi d V eg dg gdaZ bVn WZ eV Y dji VXXdgY c id ih dg cVa iZgbh+

YhUT Qi @ mZY eVn ldjaY WZ hZi Vi Vc Veegdeg ViZ aZkZa id ViigVXi VcY gZiV c mZXji kZ gZXidgh d i Z gZfj gZY
XVa WgZ) c a cZ l i djg gZbjcZgVi dc eda Xn+

8U UVYdc ZcZ ih egdk h dc ldjaY WZ c a cZ l i i Z VeegdkZY gZaZkVci gZbjcZgVi dc eda Xn+ Q ZgZ
Veegdeg ViZ) i Z mZXji kZ gZXidg bVn Vahd gZXZ kZ gZadXVi dc WZcZ ih dg di Zg WZcZ ih gZ aZXi kZ
d cdgbVa bVg`Zi egVXi XZ c i Z iZgg idgn c l X i Z mZXji kZ gZXidg h ZbeadnZY+ Cc VYY i dc) i Z
=dbb iiZZ bVn V gZZ i Vi Oc aZkZg l aa eVn XZgiV c VaadlVcXZh a c`ZY id gZeVig Vi dc dc iZgb cVi dc
d ZbeadnbZci+

SU dYfU QgQbTc CcXZci kZ VlVgYh ldjaY WZ bVYZ jcYZg i Z VccjVa Wdcjh VcY JMJ c a cZ l i i Z gZaZkVci
gZbjcZgVi dc eda Xn VcY d *XnXaZ JMJ VlVgYh bVn WZ bVYZ dc d c c dg i Z nZVg d d c c + ;aa
cXZci kZ VlVgYh VgZ hjW ZXi id i Z cdgbVa bVm bjb Vh hZi dji c i Z gZaZkVci gZbjcZgVi dc eda Xn)
ZmXajY c Vcn Wjn*dji VlVgYh %hZZ WZadl&+

8ei( ed QgQbTc N Z =dbb iiZZ bVn gVci VlVgYh id XdbeZchViZ mZXji kZ gZXidgh gZY gdb djih YZ Oc aZkZg
dg Vcn VlVgYh i Zn adhZ Wn aZVk c egZk djh ZbeadnZgh WgdVYan dc V a `Z* dg*a `Z WVh h+ CcXdb c
mZXji kZ gZXidgh l aa WZ gZfj gZY id gZiV c Vaa h VgZh kZhi c gdb Vcn h VgZ VlVgYh jci a i Z g

b c bjb h VgZ daY c gZfj gZbZcih VkZ WZZc bZi c jaa+
C V Wjn*dji VlVgY h gZfj gZY) i Z =dbb iiZZ ldjaY V b id gZ aZXi i Z cVijgZ) i b c ) VcY kVajZ d
VlVgYh dg dcZ c Vcn gZeaVXZbZci VlVgYh+ ;lVgYh bVn WZ bVYZ c XVh ) h VgZh dg Vcn di Zg bZi dY
Vh YZZbZY Veegdeg ViZ Wn i Z =dbb iiZZ+ Q ZgZ edhh WaZ) h VgZ VlVgYh l aa WZ gZeaVXZY l i h VgZ
VlVgYh+ Q ZgZ eZg dgbVcXZ bZVhjgZh Veea ZY id i Z dg Z iZY VlVgYh) eZg dgbVcXZ bZVhjgZh l aa WZ
Veea ZY id i Z gZeaVXZbZci VlVgY dg i Z VlVgY h oZ l aa WZ Y hXdjciZY VXXdgY c an+ Cc ZhiVWa h c i Z
Veegdeg ViZ kVajZ d Vcn Wjn*dji) i Z =dbb iiZZ ldjaY Vahd iV`Z cid VXXdjci i Z kVajZ d i Z di Zg
ZaZbZcih d i Z cZl gZbjcZgVi dc eVX`V Z+ N Z =dbb iiZZ ldjaY V b id b c b hZ i Z Xdhi id
Oc aZkZg) Vai dj Wjn*dji VlVgYh VgZ cdi hjW ZXi id V dgbVa bVm bjb+ ;cn VlVgYh ldjaY WZ
WgdVYan cd bdgZ kVajVWaZ i Vc i dhZ WZ c gZeaVXZY+

EO SMO MY KM

Jda Xn c gZaVi dc id mZXji kZ gZXidg hZgk XZ XdcigVXih VcY eVnbZcih c i Z ZkZci d adhh d d XZ

IUbfYSU S dbQSdc Q T dYSU UbY T =jggZci mZXji kZ gZXidgh hZgk XZ XdcigVXih VgZ cdi dg V mZY YjgVi dc Wji VgZ iZgb cVWaZ jedc
cdi XZ %./ bdci h cdi XZ gdb Oc aZkZg) h m bdci h cdi XZ gdb i Z mZXji kZ gZXidg&) VcY VgZ
VkV aVWaZ dg h VgZ daYZgh id k Zl Vi i Z ;AG dg dc gZfjZhi gdb i Z Agdje MZXgZiVgn+ MiVgi c YViZh
d i Z hZgk XZ XdcigVXih dg i Z XjggZci = I VcY =@I7
� = I7 . DjcZ /-/0 %h cZY dc /6 DVcjVgn /-/0&8 VcY
� =@I7 . DVcjVgn /-/1 %h cZY dc /1 IXidWZg /-/0&+

JUb Y QdY Qi U dc ; eVnbZci c a Zj d cdi XZ XVc WZ bVYZ) id i Z kVajZ d cd bdgZ i Vc ./ bdci h mZY eVn VcY di Zg
WZcZ ih %jcaZhh Y XiViZY Wn Veea XVWaZ aVl&+

EdXUb U U U dc � N Z mZXji kZ gZXidgh bVn) Vi i Z Y hXgZi dc d i Z dVgY) gZbV c Za WaZ id gZXZ kZ Vc VccjVa
Wdcjh dg i Z cVcX Va nZVg c l X i Zn XZVhZ ZbeadnbZci+ MjX VccjVa Wdcjh l aa WZ YZiZgb cZY
Wn i Z =dbb iiZZ iV` c cid VXXdjci i bZ c ZbeadnbZci VcY eZg dgbVcXZ+
� NgZVibZci d h VgZ VlVgYh h Vh hZi dji c i Z hZXi dc dc aZVkZg egdk h dch WZadl+
� ;cn djihiVcY c Vaa*ZbeadnZZ h VgZ VggVc ZbZcih l aa WZ igZViZY c VXXdgYVcXZ l i BGL=*

VeegdkZY iZgbh+
� Ii Zg eVnbZcih) hjX Vh aZ Va dg di Zg egd Zhh dcVa ZZh) gZeVig Vi dc dg gZadXVi dc Xdhih VcY,dg

djieaVXZbZci ZZh) bVn WZ eV Y i h Xdch YZgZY Veegdeg ViZ+ ;YY i dcVa eVnbZcih bVn WZ
eZgb iiZY Vi i Z egdedhVa d i Z =dbb iiZZ i Z =dbb iiZZ Xdch YZgh cdi Vaadl c hjX V
eVnbZci ldjaY WZ bVc Zhian jcgZVhdcVWaZ kZc i Z X gXjbhiVcXZh+

� N Z =dbb iiZZ gZhZgkZh i Z Y hXgZi dc id VeegdkZ ih id mZXji kZ gZXidgh l d VgZ gZi g c dg
l d VgZ Xdch YZgZY Wn i Z dVgY id WZ di Zgl hZ aZVk c c ddY hiVcY c %Z+ + i dhZ aZVk c
d XZ dg Vcn gZVhdc di Zg i Vc iZgb cVi dc Wn Oc aZkZg dg c i Z XdciZmi d b hXdcYjXi&+ C i Z
kVajZ d Vcn i dg Vcn dcZ mZXji kZ gZXidg ZmXZZYh r2)---) i l aa WZ Y hXadhZY c i Z gZaZkVci

gZXidgh gZbjcZgVi dc gZedgi+ Q ZgZ V iVm a VW a in h cXjggZY dc Vcn hjX V i) i Z =dbb iiZZ
Vh i Z Y hXgZi dc id VeegdkZ i Z eVnbZci d hjX a VW a in dc WZ Va d i Z mZXji kZ gZXidg c

VYY i dc id i Z kVajZ d i Z i+
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OK O Y S SY S RK O VK VO

T UQfUbc Qc TUdUb Y UT
Ri dXU 9 YddUU Y
QSS bTQ SUgYdX dXU Q
be Uc%

BUQfUbc Y dXUb
SYbSe cdQ SUc

9XQ WU V S db

FIF QgQbTc ;lVgYh l aa cdgbVaan kZhi
daadl c i Z ZcY d i Z dg cVa
eZg dgbVcXZ eZg dY) iV` c cid
VXXdjci eZg dgbVcXZ VcY %jcaZhh
i Z dVgY dc i Z egdedhVa d i Z
=dbb iiZZ YZiZgb cZ di Zgl hZ&
egd*gViZY dg i bZ c ZbeadnbZci+
;aiZgcVi kZan) i Z dVgY bVn
YZiZgb cZ i Vi VlVgYh h Vaa
kZhi jedc iZgb cVi dc WVhZY dc
eZg dgbVcXZ Vi i Vi i bZ VcY
egd*gViZY dg i bZ c ZbeadnbZci
%jcaZhh i Z dVgY dc i Z egdedhVa
d i Z =dbb iiZZ YZiZgb cZ
di Zgl hZ&+ C Vc mZXji kZ gZXidg
Y Zh dg aZVkZh YjZ id aa ZVai )
c jgn dg Y hVW a in) VlVgYh l aa
kZhi Vi i Z i bZ d YZVi dg aZVk c
Vi i Z iVg Zi aZkZa d kZhi c % c
XVhZ d YZVi egd*gViZY dg i bZ
c ZbeadnbZci i Z gZXidg VY
egZk djhan aZ i Vh V ddY aZVkZg&+

;lVgYh l aa cdgbVaan aVehZ jedc
iZgb cVi dc+

;lVgYh l aa kZhi WVhZY dc
eZg dgbVcXZ Vi i Z i bZ d i Z
X Vc Z d Xdcigda VcY i Z dVgY)
dc i Z egdedhVa d i Z =dbb iiZZ)
VkZ i Z Y hXgZi dc id egd*gViZ
dg i bZ+

;aiZgcVi kZan) mZXji kZ gZXidgh
bVn WZ gZfj gZY id ZmX Vc Z i Z
VlVgYh dg Zfj kVaZci VlVgYh dkZg
h VgZh c i Z VXfj g c XdbeVcn+

N Z gZiZci dc eZg dY d V JMJ
VlVgY l aa ZcY dc V X Vc Z
d Xdcigda+

:UVUbbUT R ec QgQbTc OckZhiZY YZ ZggZY Wdcjh VlVgYh l aa Xdci cjZ c Z ZXi VcY kZhi dc
i Z cdgbVa i bZhXVaZ jcaZhh i Z mZXji kZ gZXidg h iZgb cViZY dg
b hXdcYjXi dg WgZVX d i Z iZgbh d i Z g ZbeadnbZci) jcaZhh i Z
=dbb iiZZ YZX YZh di Zgl hZ+

OckZhiZY YZ ZggZY Wdcjh VlVgYh
kZhi c jaa+

' ;c mZXji kZ gZXidg l aa jhjVaan WZ igZViZY Vh V ddY aZVkZg i Zn aZVkZ YjZ id aa ZVai ) c jgn dg Y hVW a in) gZi gZbZci l i Oc aZkZg h V gZZbZci) gZYjcYVcXn) dg
YZVi c hZgk XZ+ N Z dVgY bVn YZX YZ id igZVi Vc mZXji kZ gZXidg l d aZVkZh c di Zg X gXjbhiVcXZh Vh V ddY aZVkZg+ ;c mZXji kZ gZXidg l aa cdi WZ igZViZY Vh
V ddY aZVkZg i Zn X ddhZ id aZVkZ dg Vcdi Zg dW ZahZl ZgZ jcaZhh i Z dVgY YZiZgb cZh di Zgl hZ) i Zn VgZ hjbbVg an Y hb hhZY dg aZVkZ WZXVjhZ d XdcXZgch
VWdji eZg dgbVcXZ+ Cc YZX Y c l Zi Zg dg cdi id igZVi Vc mZXji kZ gZXidg Vh V ddY aZVkZg) i Z dVgY l aa VkZ gZ VgY id i Z g eZg dgbVcXZ c i Z gdaZ+

C Oc aZkZg h V ZXiZY Wn V YZbZg Zg) heZX Va Y hig Wji dc dg di Zg igVchVXi dc l X bVn V ZXi i Z kVajZ d VlVgYh) i Z =dbb iiZZ bVn Vaadl JMJ VlVgYh VcY,dg
YZ ZggZY Wdcjh VlVgYh id kZhi ZVgan dkZg hjX cjbWZg d h VgZh Vh i h Vaa YZiZgb cZ %id i Z ZmiZci Vcn eZg dgbVcXZ bZVhjgZh VkZ WZZc bZi& VcY VlVgYh bVn WZ
egd*gViZY id gZ aZXi i Z VXXZaZgVi dc d kZhi c Vi i Z =dbb iiZZ h Y hXgZi dc+
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AY '9bOM S O8S OM Y

EZn VheZXih d Oc aZkZg h /-/1 ZZ eda Xn dg i Z Hdc* mZXji kZ gZXidgh

7 b QSX d cUddY W VUUc N Z Hdc* mZXji kZ gZXidgh gZXZ kZ VccjVa ZZh gdb Oc aZkZg+ N Z dVgY YZiZgb cZ Hdc* mZXji kZ
gZXidg ZZ aZkZah) l X VgZ a b iZY id i Z V gZ ViZ Vbdjci eZgb iiZY Wn i Z =dbeVcn h Vgi XaZh d

VhhdX Vi dc) Vh VeegdkZY Wn h VgZ daYZgh gdb i bZ id i bZ %l X h XjggZcian 2 b aa dc eZg nZVg&+

Oc aZkZg h eda Xn h id hZi ZZh Vi V aZkZa l X h hj X Zci id ViigVXi) bdi kViZ VcY gZiV c *XaVhh iVaZci
d i Z XVa WgZ gZfj gZY id Y gZXi i Z higViZ n d i Z Wjh cZhh l i dji eVn c bdgZ i Vc cZXZhhVgn+ N Z ZZh
VgZ hZi iV` c cid VXXdjci7
� i Z Xdbb ibZci VcY Xdcig Wji dc ZmeZXiZY Wn i Z Agdje8
� ZZ aZkZah eV Y c di Zg adWVa XdbeVc Zh8 VcY
� i Vi ZZh VgZ eV Y c XVh +

E UbQdY Oc aZkZg Veea Zh V bdYjaVg ZZ higjXijgZ dg i Z Hdc* mZXji kZ gZXidgh id ZchjgZ lZ V gan gZ aZXi i Z
gdaZh VcY gZhedch W a i Zh d X V g VcY Xdbb iiZZ bZbWZgh e+ Ijg WVh X e adhde n h id eVn i Z = V g
Vc Vaa* cXajh kZ ZZ+ Ii Zg dVgY bZbWZgh gZXZ kZ V WVh X ZZ VcY VYY i dcVa ZZh dg WZ c MZc dg
CcYZeZcYZci gZXidg VcY X V g c dg bZbWZgh e d kVg djh Xdbb iiZZh+ N Z dVgY bVn YZX YZ id eVn
ZZh c Vcn di Zg XjggZcXn WVhZY dc hjX dgZ c ZmX Vc Z gViZh Vh i Z dVgY h Vaa YZiZgb cZ) egdk YZY
idiVa Hdc* mZXji kZ gZXidg ZZh hiVn l i c i Z VccjVa a b ih Vh VeegdkZY Wn h VgZ daYZgh gdb i bZ
id i bZ+ N Z /-/1 ZZ higjXijgZ XVc WZ djcY c i Z gZXidgh LZbjcZgVi dc LZedgi dc eV Z .12+ N Z ZZ
higjXijgZ bVn kVgn gdb nZVg id nZVg l i c i Z iZgbh d i h LZbjcZgVi dc Jda Xn+

@ZZh VgZ cdgbVaan gZk ZlZY VccjVaan Wji bVn WZ gZk ZlZY aZhh gZfjZcian+

;YY i dcVa VaadlVcXZh VgZ bVYZ VkV aVWaZ id i Z Hdc* mZXji kZ gZXidgh l ZgZ Veegdeg ViZ) id gZ aZXi
Vcn VYY i dcVa i bZ Xdbb ibZci dg Yji Zh+

EdXUb YdU c N Z Hdc* mZXji kZ gZXidgh VgZ ZcXdjgV ZY id Wj aY je V eZghdcVa h VgZ daY c d Vi aZVhi .--" d i Z g
idiVa VccjVa ZZh dkZg i Z kZ nZVgh gdb Veed cibZci+

N Z Hdc* mZXji kZ gZXidgh VgZ cdi Zci iaZY id eVgi X eViZ c Vcn d i Z Agdje h cXZci kZ eaVch+

;aa gZVhdcVWaZ igVkZa VcY di Zg ZmeZchZh cXjggZY Wn i Z Hdc* mZXji kZ gZXidgh c i Z XdjghZ d
eZg dgb c i Z g Yji Zh VgZ Xdch YZgZY id WZ Wjh cZhh ZmeZchZh VcY VgZ gZ bWjghZY id Zi Zg l i Vcn iVm
eVnVWaZ+ N Z Hdc* mZXji kZ gZXidgh Vahd gZXZ kZ ZmeZchZh gZaVi c id i Z ViiZcYVcXZ d i Z gZXidg h
hedjhZ dg eVgicZg) l Zc i Zn VgZ ck iZY Wn Oc aZkZg+ Ii Zg WZcZ ih dg VYY i dcVa eVnbZcih bVn WZ
egdk YZY c i Z jijgZ ) c i Z k Zl d i Z dVgY) i h h Xdch YZgZY Veegdeg ViZ+ MjX WZcZ ih VcY,dg
eVnbZcih ldjaY WZ l i c i Z idiVa VccjVa a b ih Vh VeegdkZY Wn h VgZ daYZgh Vh YZhXg WZY VWdkZ+

N Z =dbb iiZZ gZhZgkZh i Z Y hXgZi dc id VeegdkZ ih id Hdc* mZXji kZ gZXidgh l d VgZ gZi g c dg l d
VgZ Xdch YZgZY Wn i Z dVgY id WZ di Zgl hZ aZVk c c ddY hiVcY c %Z+ + i dhZ aZVk c d XZ dg Vcn
gZVhdc di Zg i Vc iZgb cVi dc Wn Oc aZkZg dg c i Z XdciZmi d b hXdcYjXi&+ C i Z kVajZ d Vcn i dg Vcn
dcZ Hdc* mZXji kZ gZXidg ZmXZZYh r2)---) i l aa WZ Y hXadhZY c i Z gZaZkVci gZXidgh gZbjcZgVi dc
gZedgi+ Q ZgZ V iVm a VW a in h cXjggZY dc Vcn hjX i) i Z =dbb iiZZ Vh i Z Y hXgZi dc id VeegdkZ i Z
eVnbZci d hjX a VW a in dc WZ Va d i Z Hdc* mZXji kZ gZXidg c VYY i dc id i Z kVajZ d i Z i+

HU e UbQdY F YSi V b UgD ( hUSedYfU :YbUSd b XYbUc
Cc i Z ZkZci d g c V cZl Hdc* mZXji kZ gZXidg) i Z =dbb iiZZ l aa Va c i Z gZbjcZgVi dc eVX`V Z l i i Z HZl
LZbjcZgVi dc Jda Xn Vh hZi dji VWdkZ+

D ( hUSedYfU :YbUSd bc UddUbc V Q Y d U d
N Z iZgbh d Zc V ZbZci d i Z Hdc* mZXji kZ gZXidgh VgZ hZi dji c aZiiZgh d Veed cibZci l X ZVX Hdc* mZXji kZ gZXidg
h ch jedc Veed cibZci+ N Z Hdc* mZXji kZ gZXidgh VgZ XjggZcian Veed ciZY dg V dcZ*nZVg iZgb) hjW ZXi id hVi h VXidgn
eZg dgbVcXZ) gZ*cdb cVi dc Vi i Z Y hXgZi dc d i Z dVgY dc i Z gZXdbbZcYVi dc d i Z Hdb cVi c VcY =dgedgViZ
AdkZgcVcXZ =dbb iiZZ VcY gZ*ZaZXi dc Vi dgi Xdb c VccjVa h VgZ daYZg bZZi c h+ Ci h Oc aZkZg h ZmeZXiVi dc i Vi Vaa
Hdc* mZXji kZ gZXidgh hZgkZ dg V b c bjb d i gZZ nZVgh+ N Z aZiiZgh d Veed cibZci Vaadl dg Oc aZkZg id iZgb cViZ V Hdc*
mZXji kZ gZXidg h Veed cibZci c XVhZh d gdhh b hXdcYjXi) V ajgZ id eZg dgb i Z g Yji Zh XdbeZiZcian) XdcYjXi Wg c c

Oc aZkZg cid Y hgZejiZ) WVc`gjeiXn dg l ZgZ i Z Hdc* mZXji kZ gZXidg h egZkZciZY gdb dXXjen c hjX V edh i dc Wn aVl+

N Z aZiiZgh Yd cdi XdciV c egdk h dc dg cdi XZ eZg dYh dg XdbeZchVi dc i Z Hdc* mZXji kZ gZXidgh Veed cibZcih VgZ
iZgb cViZY Wn Oc aZkZg+ N Z Hdc* mZXji kZ gZXidgh bVn iZgb cViZ i Z g Zc V ZbZci jedc i gZZ bdci h cdi XZ+ mXZei c
ZmXZei dcVa X gXjbhiVcXZh) i Z dVgY l aa cdi egdedhZ Hdc* mZXji kZ gZXidgh dg gZ*cdb cVi dc l Zc c cZ nZVgh VkZ ZaVehZY
h cXZ i Z YViZ d i Z g Veed cibZci+ FZiiZgh d Veed cibZci VgZ VkV aVWaZ dg cheZXi dc dc gZfjZhi gdb i Z Agdje MZXgZiVgn+

Cc Xdch YZg c Veed cibZcih id i Z dVgY) i Z gZXidgh VcY Oc aZkZg kZ YjZ Xdch YZgVi dc id i Z i bZ Xdbb ibZci gZfj gZY
id ja a i Z gdaZ Veegdeg ViZan+

MNL;N AC= L JILN =ILJIL;N AIP LH;H= @CH;H=C;F MN;N G HNM

gZXidgh$ LZbjcZgVi dc LZedgi

I] [TeTa ;ccjVa LZedgi VcY ;XXdjcih /-/0 ./4
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7 TbUQ @e W= V g 3,3
DY c 7 TUbcU 3,3
@eTYdX Qbd Q # U RUb cY SU .CQi -+-. /,/
HeRi Be # U RUb e dY .CQi -+-. 1,1
Q CUQ Y c # U RUb cY SU , :USU RUb -+-. -,-
DU c FU dj 3,3

N h iVWaZ h dlh i Z bZbWZgh e d i Z =dbeZchVi dc
=dbb iiZZ id Zi Zg l i i Z g ViiZcYVcXZ Vi bZZi c h Yjg c
/-/0+ ;iiZcYVcXZ h ZmegZhhZY Vh i Z cjbWZg d bZZi c h
ViiZcYZY dji d i Z cjbWZg Za WaZ id ViiZcY+

N Z =dbb iiZZ h Xdbeg hZY d kZ Hdc* mZXji kZ gZXidgh)
cXajY c ;cYgZV Djc Vh i Z = V g+ LjWn Fj hiZeeZY Ydlc
gdb i Z =dbb iiZZ Vi i Z ;AG c GVn /-/0 VcY lVh gZeaVXZY
Wn DjY i BVgibVcc+ CVc GZV` ch d cZY i Z =dbb iiZZ dc
. ZXZbWZg /-/0) Vai dj i ZgZ lZgZ cdi Vcn =dbb iiZZ
bZZi c h WZilZZc i Zc VcY 0. ZXZbWZg /-/0+ CVc ViiZcYZY
V =dbb iiZZ bZZi c c HdkZbWZg /-/0 id dWhZgkZ Vh eVgi d

h dcWdVgY c + H ah ;cYZghZc VcY DjY i BVgibVcc l aa hiZe
Ydlc gdb i Z =dbb iiZZ l Zc i Zn gZi gZ gdb Oc aZkZg$h
dVgY Vi i Z ;AG c GVn /-/1+

Ii Zg ViiZcYZZh Vi =dbb iiZZ bZZi c h c /-/0 cXajYZY i Z
= I) = Z FZ Va I XZg # Agdje MZXgZiVgn) = Z =djchZa
mZXji kZ =dbeZchVi dc # beadnbZci) = Z beadnbZci

FVl =djchZa) = Z JZdeaZ # NgVch dgbVi dc I XZg) BZVY d
meZgi hZ # CccdkVi dc) = Z L# I XZg) = Z MjhiV cVW a in

I XZg) AadWVa BZVY d MjhiV cVWaZ jh cZhh JZg dgbVcXZ #
LZedgi c ) AadWVa BZVY d MjhiV cVW a in =dbeVhh # GVg`Zih)
Zejin = Z @ cVcX Va I XZg # =dcigdaaZg) VcY VYk hZgh id i Z

=dbb iiZZ %hZZ WZadl&+

Hd cY k YjVa mZXji kZ gZXidg lVh egZhZci l Zc i Z g dlc
gZbjcZgVi dc lVh WZ c YZiZgb cZY id ZchjgZ i ZgZ lVh cd
Xdc a Xi d ciZgZhi+ N Z =dbb iiZZ Vh hZeVgViZan hdj i VcY
dWiV cZY mZXji kZ gZXidgh dlc k Zlh l Zc YZiZgb c c
i Z Vbdjci VcY higjXijgZ d i Z g gZbjcZgVi dc WZ dgZ
gZXdbbZcY c cY k YjVa eVX`V Zh id i Z dVgY dg VeegdkVa+

H U V dXU 9 YddUU
N Z =dbb iiZZ gZk Zlh VcY bV`Zh V egdedhVa id i Z dVgY
dc i Z gZbjcZgVi dc d i Z mZXji kZ VcY Hdc* mZXji kZ

gZXidgh+ Ci Vahd Vh gZhedch W a in dg i Z YZh c VcY iZgbh d
mZXji kZ VcY Vaa ZbeadnZZ h VgZ*WVhZY cXZci kZ eaVch VcY

i Z gZbjcZgVi dc eda Xn dg i Z OF VcY hZc dg bVcV Zgh+ N Z
=dbb iiZZ h Vahd ckdakZY c i Z eZg dgbVcXZ ZkVajVi dc VcY
gZbjcZgVi dc d i Z OF +

N Z =dbb iiZZ$h iZgbh d gZ ZgZcXZ VgZ XdciV cZY l i c
$N Z AdkZgcVcXZ d Oc aZkZg$ l X h VkV aVWaZ dc djg lZWh iZ+

;h eVgi d i Z dVgY ZkVajVi dc XVgg ZY dji c /-/0) i Z dVgY
ZkVajViZY i Z eZg dgbVcXZ d i Z =dbb iiZZ+ N Z =dbb iiZZ
Vahd XVgg ZY dji Vc VhhZhhbZci d ih dlc eZg dgbVcXZ c
/-/0+ IkZgVaa) i Z =dbb iiZZ bZbWZgh XdcXajYZY i Vi i Z
=dbb iiZZ h eZg dgb c Z ZXi kZan+

7SdYfYdYUc V dXU 9 YddUU
jg c /-/0) i Z =dbb iiZZ bZi h m i bZh VcY ih VXi k i Zh

cXajYZY7
� YZiZgb c c i Z /-// VccjVa Wdcjh djiXdbZ8
� YZiZgb c c i Z kZhi c d i Z G=CJ VlVgYh dg i Z = I)

=@I VcY i Z OF 8
� XdchjaiVi dc l i ckZhidgh c gZheZXi d i Z Y gZXidgh$

gZbjcZgVi dc gZedgi kdiZ Vi i Z /-/0 ;AG VcY gZcZlVa d
i Z gZXidgh$ LZbjcZgVi dc Jda Xn8

� Xdch YZg c VcY Veegdk c i Z egdedhZY HZl LZbjcZgVi dc
Jda Xn8

� hZii c i Z /-/0 VccjVa Wdcjh VcY JZg dgbVcXZ M VgZ JaVc
%JMJ& /-/0*/-/2 eZg dgbVcXZ bZVhjgZh VcY iVg Zih8

� hZii c mZY eVn dg i Z = I VcY =@I8
� igVX` c ZmiZgcVa YZkZadebZcih VcY VhhZhh c i Z g beVXi

dc Oc aZkZg h LZbjcZgVi dc Jda Xn VcY ih beaZbZciVi dc)
c eVgi XjaVg c i Z XdciZmi d Zdeda i XVa iZch dch) c aVi dc)
VcY gZ jaVidgn gZfj gZbZcih8

� gZi gZbZci d =@I VcY =@I hjXXZhh dc eaVcc c 8
� Veegdk c cigdYjXi dc d V LZXdkZgn Jda Xn id Xdbean l i

HZl Sdg` MidX` mX Vc Z a hi c gZfj gZbZcih8
� gZk Zl c eVn Ve YViV8
� Xdch YZg c egd gZhh dc i Z a k c lV Z Xdbb ibZci i Vi

h cdl ZmiZcYZY id i Z l YZg hjeean X V c8 VcY
� VhhZhh c MJC eZg dgbVcXZ djiXdbZh VcY hZii c bZVhjgZh

VcY iVg Zih Vadc l i i Z =dgedgViZ LZhedch W a in
=dbb iiZZ %=L=&+

7TfYcUbc
Q aZ i h i Z =dbb iiZZ h gZhedch W a in id ZmZgX hZ
cYZeZcYZci jY ZbZci) i Z =dbb iiZZ gZfjZhih VYk XZ gdb
bVcV ZbZci VcY egd Zhh dcVa VYk hZgh) Vh Veegdeg ViZ) id
ZchjgZ i Vi ih YZX h dch VgZ jaan c dgbZY kZc i Z ciZgcVa
VcY ZmiZgcVa Zck gdcbZci+

@ dcV =VbZcoja d Jg XZlViZg djhZ=ddeZgh FFJ %Jl=& lVh
Veed ciZY Wn i Z =dbb iiZZ id egdk YZ cYZeZcYZci VYk XZ
dc kVg djh bViiZgh i Xdch YZgZY+ jg c /-/0) i Z l YZg Jl=
cZildg` gbh VkZ Vahd egdk YZY di Zg iVm VcY XdchjaiVcXn
hZgk XZh id Oc aZkZg cXajY c iVm Xdbea VcXZ VcY di Zg iVm*
gZaViZY hZgk XZh) XnWZg hZXjg in hZgk XZh) ciZgcVa VjY i VYk XZ)
hZXdcYZZh) i gY*eVgin g h` VcY Xdbea VcXZ VYk XZ) VcY
bZg Zg VcY VXfj h i dc hjeedgi+ Jl= h V bZbWZg d i Z
LZbjcZgVi dc =dchjaiVcih Agdje VcY) Vh hjX ) kdajciVg an
deZgViZh jcYZg i Z XdYZ d XdcYjXi c gZaVi dc id ZmZXji kZ
gZbjcZgVi dc Xdchjai c c i Z OE) l X h VkV aVWaZ dca cZ Vi
lll+gZbjcZgVi dcXdchjaiVcih gdje+Xdb %=dYZ d =dcYjXi7
mZXji kZ LZbjcZgVi dc =dchjai c &+

N Z =dbb iiZZ h hVi h ZY i Vi i Z VYk XZ d i Z Jl=
Zc V ZbZci eVgicZg VcY iZVb) l X egdk YZ gZbjcZgVi dc
VYk XZ id i Z =dbb iiZZ) lVh dW ZXi kZ VcY cYZeZcYZci+ N Zn
Yd cdi VkZ XdccZXi dch l i Oc aZkZg i Vi b i beV g i Z g
cYZeZcYZcXZ+ N Z =dbb iiZZ gZk ZlZY i Z ediZci Va dg
Xdc a Xih d ciZgZhi VcY jY ZY i Vi i ZgZ lZgZ Veegdeg ViZ
hV Z jVgYh V V chi hjX Xdc a Xih+ N Z ZZh eV Y id Jl= c
gZaVi dc id VYk XZ egdk YZY id i Z =dbb iiZZ c i Z nZVg id
0. ZXZbWZg /-/0 lZgZ r/44)224+ N h jgZ h XVaXjaViZY
WVhZY dc i bZ heZci VcY ZmeZchZh cXjggZY dg i Z bV dg in d
VYk XZ egdk YZY) Wji dc dXXVh dc) dg heZX X egd ZXih) V mZY
ZZ bVn WZ V gZZY+

MNL;N AC= L JILN =ILJIL;N AIP LH;H= @CH;H=C;F MN;N G HNM

gZXidgh$ LZbjcZgVi dc LZedgi
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N h hZXi dc hZih dji dl i Z LZbjcZgVi dc Jda Xn %l X
lVh VeegdkZY Wn h VgZ daYZgh Vi i Z ;AG dc 2 GVn /-/.
VcY h VkV aVWaZ dc djg lZWh iZ& lVh beaZbZciZY c /-/0+

N Z LZbjcZgVi dc Jda Xn deZgViZY Vh ciZcYZY c /-/0 c
iZgbh d XdbeVcn eZg dgbVcXZ) fjVcijb VcY Veea XVi dc d
Y hXgZi dc) Vh hZi dji c i Z = V g aZiiZg dc eV Z ..3+ = Vc Zh
id i Z beaZbZciVi dc d i Z eda Xn gdb /-/1 VgZ hZi dji c
i Z egdedhZY HZl LZbjcZgVi dc Jda Xn dc eV Zh ..6 id ./4
VcY l aa WZ beaZbZciZY i gZXZ kZh h VgZ daYZg VeegdkVa
Vi i Z /-/1 ;AG+

Oc aZkZg$h gZbjcZgVi dc VggVc ZbZcih VgZ Va cZY id ih
XjaijgZ d gZlVgY c eZg dgbVcXZ i gdj VccjVa Wdcjh VcY
adc *iZgb cXZci kZ eZg dgbVcXZ bZVhjgZh VcY gZbjcZgVi dc
h YZiZgb cZY i gdj dji Oc aZkZg WVhZY dc i Z hVbZ
eg cX eaZ Vh dg i Z mZXji kZ gZXidgh) Vh hZi dji c i Z
LZbjcZgVi dc Jda Xn+ LZbjcZgVi dc h XdcigdaaZY l i eVn Vi
g h` YZiZgb cZY VXXdgY c id egZ*YZiZgb cZY eZg dgbVcXZ
bZVhjgZh l i V bVm bjb djiXdbZ+ N h gZhjaih c
egZY XiVW a in c i Z bVcV ZbZci d g h`h VcY Xdhih+ mZXji kZ
gZbjcZgVi dc h egdedgi dcViZ kZc i Z cVcX Va h oZ VcY
XdbeaZm in d Oc aZkZg Vh YZiZgb cZY i gdj WZcX bVg` c
l i djg eZZgh+ Oc aZkZg$h VggVc ZbZcih egdk YZ dg XaVg in VcY
h bea X in Wn Xdch hi c d mZY eVn) WZcZ ih) VccjVa Wdcjh
VcY adc *iZgb cXZci kZh) l X VgZ igVcheVgZcian YZiV aZY
c i Z LZbjcZgVi dc Jda Xn VcY i Z gZaZkVci Y gZXidgh$
gZbjcZgVi dc gZedgi+

U U dQdY V dXU HU e UbQdY F YSi
V b hUSedYfU :YbUSd bc
C VeegdkZY Wn h VgZ daYZgh) Oc aZkZg$h egdedhZY HZl
LZbjcZgVi dc Jda Xn) Vh hZi dji WZadl) l aa WZ beaZbZciZY
l i Z ZXi gdb i Z /-/1 ;AG+ C i Z egdedhZY HZl
LZbjcZgVi dc Jda Xn h cdi VeegdkZY) Oc aZkZg$h Zm hi c
LZbjcZgVi dc Jda Xn l aa Xdci cjZ id Veean+

;aVc DdeZ h igZViZY Vh = I gdb . DVcjVgn id 0- DjcZ /-/0
VcY BZ c MX jbVX Zg h igZViZY Vh = I gdb . DjcZ id
0. ZXZbWZg /-/0) kZc Z eZg dgbZY i Z gdaZ d = I
Zh cViZ gdb . DjcZ /-/0 VcY WZXVbZ = I dc . Djan /-/0+

LZbjcZgVi dc dg i Z =@I dg /-/0 gZ Zgh id AgVZbZ J i`Zi an+
JaZVhZ hZZ eV Z .11 dg gZbjcZgVi dc YZiV ah dg @ZgcVcYd
@ZgcVcYZo Vh i Z cXdb c =@I+

MNL;N AC= L JILN =ILJIL;N AIP LH;H= @CH;H=C;F MN;N G HNM

gZXidgh$ LZbjcZgVi dc LZedgi

I] [TeTa ;ccjVa LZedgi VcY ;XXdjcih /-/0 ./6
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YhUT FQi
Feb cU Q T Y d cdbQdUWi Mjeedgih i Z gZXgj ibZci VcY gZiZci dc d mZXji kZ gZXidgh d i Z XVa WgZ gZfj gZY id beaZbZci djg higViZ n+

LZ aZXih i Z cY k YjVa h h` aah) ZmeZg ZcXZ) eZg dgbVcXZ VcY gdaZ l i c i Z Agdje+ Jgdk YZh V h beaZ XdbeZi i kZ
VaiZgcVi kZ id i Z hZeVgViZ egdk h dc d hVaVgn) mZY VaadlVcXZ VcY eZch dc+

7d Q W Q SU ZiV ah d i Z gVi dcVaZ dg djg mZXji kZ gZXidgh mZY eVn Vbdjcih XVc WZ djcY dc eV Z ..5+
U U dQdY Y -+-. � = I %;aVc DdeZ&7 .)23-)45- %Z ZXi kZ . DVcjVgn /-/0&

� = I %BZ c MX jbVX Zg&7 .)52-)--- %egd gViV gdb . DjcZ /-/0&
� =@I %AgVZbZ J i`Zi an&7 .)/13)/3/ %Z ZXi kZ . DVcjVgn /-/0&

F Q UT V b -+-/ ZXi kZ gdb . DVcjVgn /-/17
� = I %BZ c MX jbVX Zg&7 .)52-)--- %cd X Vc Z&
� =@I %@ZgcVcYd @ZgcVcYZo&7 .).42)--- %gZYjXi dc d 2+4/" XdbeVgZY id AgVZbZ J i`Zi an&

7 eQ 8 ec
Feb cU Q T Y d cdbQdUWi CcXZci k hZh nZVg*dc*nZVg YZa kZgn d g dgdjh h dgi*iZgb cVcX Va) higViZ X VcY deZgVi dcVa dW ZXi kZh hZaZXiZY

id hjeedgi djg VccjVa Wjh cZhh higViZ n VcY i Z dc d c Zc VcXZbZci d h VgZ daYZg kVajZ+
2-" d i Z cZi VccjVa Wdcjh h YZ ZggZY cid h VgZh dg h VgZ VlVgYh id a c` id adc *iZgb eZg dgbVcXZ+

7d Q W Q SU � NVg Zi VccjVa Wdcjh d .2-" d mZY eVn dg i Z = I VcY ./-" d mZY eVn dg i Z =@I+
� GVm bjb VccjVa Wdcjh h //2" d mZY eVn dg i Z = I VcY .5-" dg i Z =@I+
� jh cZhh eZg dgbVcXZ bjai ea Zg d WZilZZc -" VcY .2-" WVhZY dc VX ZkZbZci V V chi Wjh cZhh iVg Zih dkZg

i Z nZVg+
� JZg dgbVcXZ iVg Zi gVc Zh VgZ Xdch YZgZY XdbbZgX Vaan hZch i kZ VcY l aa WZ Y hXadhZY c jaa l i i Z

XdggZhedcY c eZg dgbVcXZ djiXdbZh gZigdheZXi kZan daadl c i Z ZcY d i Z gZaZkVci eZg dgbVcXZ nZVg+
� LZfj gZbZci id YZ Zg 2-" cZi VccjVa Wdcjh cid h VgZh) l X kZhi V iZg 0 nZVgh+
� N Z VccjVa Wdcjh h hjW ZXi id XaVl*WVX`) bVajh) gZXdkZgn) jai bViZ gZbZYn VcY Y hXgZi dc egdk h dch) Vh hZi

dji c i Z LZbjcZgVi dc Jda Xn+
U U dQdY Y -+-. CbeaZbZciZY c a cZ l i i Z LZbjcZgVi dc Jda Xn7

� OcYZgan c hVaZh gdli 7 2-"
� OcYZgan c deZgVi c bVg c begdkZbZci7 /2"
� @gZZ XVh adl7 /2"

F Q UT V b -+-/ OcYZg i Z egdedhZY HZl LZbjcZgVi dc Jda Xn7
� OcYZgan c hVaZh gdli 7 1-"
� OcYZgan c deZgVi c egd i gdli VY jhiZY dg gZhigjXijg c Xdhih7 0-"
� @gZZ XVh adl7 0-"

B W(JUb SU dYfU5 FUbV b Q SU IXQbU F Q #FIF
Feb cU Q T Y d cdbQdUWi N Z JMJ Va ch hZc dg bVcV ZbZci h ciZgZhih l i h VgZ daYZgh Wn dXjh c dc i Z hjhiV cZY YZa kZgn d

*eZg dgbVcXZ gZhjaih dkZg i Z adc iZgb+
7d Q W Q SU � JMJ VlVgYh cdgbVaan kZhi V iZg i gZZ nZVgh) id i Z ZmiZci eZg dgbVcXZ XdcY i dch VgZ VX ZkZY+

� N Z cdgbVa bVm bjb VlVgY dg i Z = I h 1--" d mZY eVn VcY dg i Z =@I h 0/-" d mZY eVn+ ;i iVg Zi)
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LZbjcZgVi dc Jda Xn+
U U dQdY Y -+-. CbeaZbZciZY c a cZ l i i Z LZbjcZgVi dc Jda Xn7

� " jh cZhh l cc c 7 /2"
� =jbjaVi kZ gZZ XVh adl7 /2"
� OcYZgan c gZijgc dc ckZhiZY XVe iVa7 /2"
� MjhiV cVW a in Jgd gZhh CcYZm7 /2"

F Q UT V b -+-/ OcYZg i Z egdedhZY HZl LZbjcZgVi dc Jda Xn7
� OcYZgan c hVaZh gdli 7 /2"
� LZaVi kZ idiVa h VgZ daYZg gZijgc kZghjh WZhed`Z eZZg gdje%V&7 0-"
� OcYZgan c gZijgc dc ckZhiZY XVe iVa7 0-"
� MjhiV cVW a in Jgd gZhh CcYZm7 .2"

%V& N Z egdedhZY NML eZZg gdje dg /-/1 cXajYZh Z ZghYdg ) = jgX # l i) =dXV*=daV) =da ViZ*JVabda kZ) VcdcZ) hi Z FVjYZg) AZcZgVa G aah) BVaZdc) BZc`Za)
EZckjZ) E bWZgan*=aVg`) EgV i BZ co) F Ig Va) GdcYZa¢o) HZhia ) JZeh =d) JgdXiZg VcY AVbWaZ) VcY LZX` ii ZcX` hZg+
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JMJ VlVgYh %WVhZY dc iVg Zi eZg dgbVcXZ& id WZ bVYZ dc 5 GVgX /-/1 Vh daadlh7
� = I /--" @ mZY JVn7 0)4--)---+
� =@I .3-" @ mZY JVn7 .)55-)---+

OMA h i Z eg bVgn Yg kZg d kVajZ XgZVi dc c djg bjai *nZVg cVcX Va gdli bdYZa+ ;h hjX ) i Z =dbb iiZZ
WZa ZkZh i Vi i Z iVg Zi gVc Z d V i gZh daY d 0" VcY V bVm bjb d 3" id WZ Veegdeg ViZ+ N Z =dbb iiZZ
VkZ hZi i Z eVndji dg i gZh daY Vi 2-" d eVg dg OMA id gZ aZXi i Z aZkZa d higZiX gZfj gZY) VcY i Vi cd

eVndji h Xdch YZgZY Veegdeg ViZ dg eZg dgbVcXZ WZadl i h aZkZa+
LZaVi kZ NML Va ch gZbjcZgVi dc l i h VgZ daYZgh$ ZmeZg ZcXZ VcY Vaadlh jh id bZVhjgZ gZaVi kZ eZg dgbVcXZ+
N Z egdedhZY kZhi c hX ZYjaZ h c a cZ l i OE cdgbh) l i i gZh daY kZhi c %2-" d eVg& dg bZY Vc
eZg dgbVcXZ %Oc aZkZg gVc`ZY .-i &) g h c id bVm bjb kZhi c %/--" d eVg& dg jeeZg fjVgi aZ eZg dgbVcXZ
%Oc aZkZg gVc`ZY 2i &+ N Z NML eZZg gdje Xdch hih d 7 Z ZghYdg ) = jgX # l i) =dXV*=daV) =da ViZ*
JVabda kZ) VcdcZ) hi Z FVjYZg) AZcZgVa G aah) BVaZdc) BZc`Za) EZckjZ) E bWZgan*=aVg`) EgV i BZ co) F Ig Va)
GdcYZa¢o) HZhia ) JZeh =d) JgdXiZg VcY AVbWaZ) VcY LZX` ii ZcX` hZg+

OcYZgan c LIC= bZVhjgZh i Z gZijgc ZcZgViZY dc XVe iVa ckZhiZY Wn i Z Agdje VcY h XVaXjaViZY Vh
jcYZgan c deZgVi c egd i V iZg iVm Y k YZY Wn i Z VccjVa VkZgV Z d 7 ddYl aa) ciVc WaZ VhhZih) egdeZgin)
eaVci VcY Zfj ebZci) cZi VhhZih ZaY dg hVaZ) ckZcidg Zh) igVYZ VcY di Zg XjggZci gZXZ kVWaZh) VcY igVYZ
eVnVWaZh VcY di Zg XjggZci a VW a i Zh+ OcYZgan c LIC= l aa WZ XVaXjaViZY dkZg V i gZZ*nZVg VkZgV Z+ N Z iVg Zi
gVc Z d V i gZh daY d .2+2" VcY bVm bjb d .4+2" ZmegZhhZh djg Xdbb ibZci id YZa kZg jcYZgan c LIC= Vi V
aZkZa d b Y id iZZch) l ahi Xdci cj c id gZh VeZ djg edgi da d i gdj VXfj h i dch VcY Y hedhVah+

N Z MJC h Vc VhhZhhbZci bVYZ d cian Wn i Z =L= VcY i Z =dbb iiZZ+ N Z /-/1*/3 MJC l aa WZ ZkVajViZY dc
egd gZhh V V chi djg XdgZ bZig Xh) gVi Zg i Vc i Z Z i bZig Xh jhZY dg i Z egZk djh JMJ hX ZbZh+ NVg Zih
l aa WZ hZi dg V i gZZ*nZVg eZg dY VcY Y hXadhZY egdheZXi kZan+ EJCh l aa WZ hjW ZXi id ZmiZgcVa gZk Zl) dg ciZgcVa
gZk Zl l ZgZ i h h cdi edhh WaZ+ VX EJC l aa WZ hjW ZXi id dgbjaV X VhhZhhbZci) l ahi gZiV c c i Z VW a in
id bV`Z V gdjcYZY VhhZhhbZci d dkZgVaa egd gZhh+ N Z MJC EJCh dg i Z /-/1*/-/3 JMJ l aa WZ Vh daadlh l i
V i gZh daY d -" VcY bVm bjb d /--"7
%V& =a bViZ7 N Z eZgXZciV Z X Vc Z c gZZc djhZ Vh Zb hh dch gdb ZcZg n VcY gZ g ZgVci jhZ c djg

deZgVi dch) c XdbeVg hdc id i Z hVbZ eZg dY c /-.2+ NVg Zi7 5-" %i gZh daY 46") bVm bjb 5."&+
%W& JaVhi Xh7 N Z eZgXZciV Z X Vc Z c i Z idiVa idccZh d k g c eaVhi Xh jhZY c i Z eVX`V c dg djg

egdYjXih) c XdbeVg hdc id i Z hVbZ eZg dY c /-.6+ NVg Zi7 0-" %i gZh daY /5") bVm bjb 0/"&+
%X& HVijgZ7 N Z idiVa ZXiVgZh d aVcY) dgZhih) VcY dXZVch %Vh bZVhjgZY Wn dXZVc addg VgZV& i Vi Oc aZkZg

egd gVbbZh Zae egdiZXi VcY,dg gZ ZcZgViZ+ NVg Zi7 . b aa dc ZXiVgZh %i gZh daY 6--)--- ZXiVgZh)
bVm bjb .+. b aa dc ZXiVgZh&+

%Y& F k c lV Z7 i Z eZgXZciV Z d djg egdXjgZbZci heZcY l X h l i hjeea Zgh l d VkZ h cZY i Z F k c
QV Z Jgdb hZ+ NVg Zi7 2-" %i gZh daY 12") bVm bjb 22"&+

@dg c* a i JMJ hX ZbZh %JMJ /-//*/-/1 VcY JMJ /-/0*/-/2&) i ZgZ l aa Xdci cjZ id WZ VccjVa MJC EJCh VcY
iVg Zih l i djiXdbZh WVhZY dc c*nZVg gZhjaih+ N Z dkZgVaa djiXdbZ l aa WZ Vc VkZgV Z d ZVX VccjVa hXdgZ)
VcY Y hXadhZY c i Z Y gZXidgh$ gZbjcZgVi dc gZedgih dg /-/1 VcY /-/2 Vh Veea XVWaZ+

%V& N ZgZ h oZgd eVndji WZadl i gZh daY+

Cc VYY i dc id i Z i gZZ ZaZbZcih bZci dcZY VWdkZ) djg mZXji kZ gZXidgh VgZ egdk YZY l i cdc*bdcZiVgn WZcZ ih+
N ZhZ cXajYZ bZY XVa chjgVcXZ XdkZg) VXijVa iVm gZijgc egZeVgVi dc Xdhih VcY egdk h dc d YZVi * c*hZgk XZ WZcZ ih
VcY VYb c higVi dc+
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=aVl*WVX`) bVajh) gZXdkZgn) jai bViZ gZbZYn VcY Y hXgZi dc
PVg VWaZ gZbjcZgVi dc h hjW ZXi id XaVl*WVX`) bVajh) gZXdkZgn) jai bViZ gZbZYn VcY Y hXgZi dc) Vh ZmeaV cZY c i Z
LZbjcZgVi dc Jda Xn+

Cc /-/0) i Z =dbb iiZZ Y Y cdi hZZ` id ZmZgX hZ Vcn d i ZhZ g ih %cdg lVh i gZfj gZY id& c gZaVi dc id i Z kVg VWaZ
gZbjcZgVi dc d XjggZci dg dgbZg mZXji kZ gZXidgh dg bZbWZgh d i Z OF +

IY W U VYWebU V bU e UbQdY Q T Y U U dQdY V dXU HU e UbQdY F YSi Y -+-.
V b hUSedYfU :YbUSd bc #7eTYdUT
N Z iVWaZ WZadl h dlh V h c aZ jgZ d gZbjcZgVi dc dg ZVX d djg mZXji kZ gZXidgh dg i Z nZVgh /-// VcY /-/0) l ZgZ
Veea XVWaZ+ HdiZ) ;aVc DdeZ h igZViZY Vh = I gdb . DVcjVgn id 0- DjcZ /-/0 VcY BZ c MX jbVX Zg h igZViZY Vh = I gdb . DjcZ
id 0. ZXZbWZg /-/0) kZc Z eZg dgbZY i Z gdaZ d = I Zh cViZ gdb . DjcZ /-/0 VcY WZXVbZ = I dc . Djan /-/0+ Q ZgZ
dcZ h c aZ jgZ d gZbjcZgVi dc h gZfj gZY dg i Z = I dg /-/0) dg ZmVbeaZ dg eVn gVi d XdbeVg hdc) i Z idiVa h c aZ jgZ
dg ;aVc DdeZ VcY BZ c MX jbVX Zg) Vh hZi dji WZadl) VgZ idiVaaZY id Zi Zg+
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Jgdedgi dc
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VcY
PVg VWaZ

LZb /-//

Jgdedgi dc
d @ mZY

VcY
PVg VWaZ

LZb /-/0

Jgdedgi dc
d @ mZY

VcY
PVg VWaZ

LZb /-//

Jgdedgi dc
d @ mZY

VcY
PVg VWaZ

LZb

%;& NdiVa mZY eVn%V& .)-46 45- .)23. .)/13 .).43
% & Ii Zg WZcZ ih%W& 0.. 11 .-/ 30 15
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ceRd dQ
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%=& ;ccjVa Wdcjh%X& .)53/ .)013 0)..1 .)4/- .)543
% & FNC7 G=CJ bViX h VgZh%Y& 3.5 .).-4 4-5
% & FNC7 JMJ%Z& .).2-
% & FNC7 jn*dji VlVgYh% & 315

LQbYQR U HU e UbQdY
ceRd dQ /)2.- 31+1" .)013 3/+-" 0)40/ 36+/" 0)644 42+/" /)252 34+6"

J dQ HU e UbQdY
#7&8&9&: #W 0)6-- /).4- 2)062 2)/53 0)5-5

%V& @ mZY eVn dg ;aVc DdeZ lVh cdi cXgZVhZY c /-/0 YjZ id h VccdjcXZbZci id gZi gZ gdb ZbeadnbZci dc 0. ZXZbWZg /-/0+ ;aVc$h mZY eVn h gdb . DVcjVgn id
0- DjcZ /-/0 VcY mZY eVn V iZg i h YViZ h hZi dji c i Z eVnbZcih dc adhh d d XZ iVWaZ dc eV Z .11+ BZ c MX jbVX Zg$h mZY eVn lVh hZi Vi .)52-)--- dc
Veed cibZci Vh = I+ BZ c$h mZY eVn h gdb . DjcZ id 0. ZXZbWZg /-/0+ =@I eVn dg AgVZbZ J i`Zi an lVh cXgZVhZY Wn 3" gdb . DVcjVgn /-/0+

%W& ;aVc DdeZ$h WZcZ ih VgZ gdb . DVcjVgn id 0- DjcZ /-/0 VcY WZcZ ih V iZg i h YViZ VgZ hZi dji c i Z eVnbZcih dc adhh d d XZ iVWaZ dc eV Z .11+ BZ c MX jbVX Zg$h
WZcZ ih VgZ gdb . DjcZ id 0. ZXZbWZg /-/0 VcY cXajYZ gZadXVi dc) Vh YZiV aZY dc eV Z .00+

%X& Cc a cZ l i i Z LZbjcZgVi dc Jda Xn) 2-" d i Z /-/0 cZi VccjVa Wdcjh l aa WZ YZ ZggZY cid Oc aZkZg h VgZh i Vi bjhi WZ ZaY dg V eZg dY d i gZZ nZVgh+ ;aVc DdeZ$h
VccjVa Wdcjh h gdb . DVcjVgn id 0- DjcZ /-/0+ BZ c MX jbVX Zg$h VccjVa Wdcjh h gdb . DjcZ id 0. ZXZbWZg /-/0+

%Y& ViV dg /-/0 cXajYZh /-/-*/-/0 G=CJ bViX h VgZh) l X kZhiZY dc .2 @ZWgjVgn /-/1 dg AgVZbZ J i`Zi an+ ;aVc DdeZ$h /-/-*/-/0 G=CJ bViX h VgZh) l X kZhiZY
dc .2 @ZWgjVgn /-/1) VgZ h dlc c i Z eVnbZcih dc adhh d d XZ iVWaZ dc eV Z .11+ BZ c MX jbVX Zg lVh cdi Za WaZ dg /-/-*/-/0 G=CJ bViX h VgZh Vh Z lVh
Veed ciZY dc . DjcZ /-/0+

%Z& ViV dg /-/0 cXajYZh i Z ghi kZhi c d i Z JMJ dg /-/.*/-/0 dg AgVZbZ J i`Zi an) l X iV`Zh eaVXZ dc dg VgdjcY 4 GVn /-/1+ N Z h VgZ eg XZ h WVhZY dc i Z
VkZgV Z dg K1 /-/0 d r05+36 VcY igVchaViZY cid Zjgdh jh c i Z VkZgV Z @R gViZ dg K1 /-/0 d . 9 r-+5335+ ;aVc DdeZ$h JMJ /-/.*/-/0) l X kZhih dc dg VgdjcY
4 GVn /-/1) h h dlc c i Z eVnbZci dc adhh d d XZ iVWaZ dc eV Z .11+ BZ c MX jbVX Zg h cdi Za WaZ dg JMJ /-/.*/-/0 Vh Z lVh Veed ciZY dc . DjcZ /-/0+

% & ViV dg /-/0 cXajYZh i Z adc *iZgb cXZci kZ Wjn*dji VlVgY dg BZ c MX jbVX Zg) Vh Y hXadhZY c i Z /-// Y gZXidgh$ gZbjcZgVi dc gZedgi VcY YZiV aZY dc eV Z .1-)
l X kZhih dc dg VgdjcY 4 GVn /-/1+ N Z h VgZ eg XZ h WVhZY dc i Z VkZgV Z dg K1 /-/0 d r05+36 VcY igVchaViZY cid Zjgdh jh c i Z VkZgV Z @R gViZ dg K1 /-/0
d . 9 r-+5335 VcY idiVah 1.4).3. %gdjcYZY&+ N h jgZ Vahd cXajYZh i Z XVh Wjn*dji VlVgY dg BZ c MX jbVX Zg d /0-)24/ %gdjcYZY&) Vh Y hXadhZY c i Z /-//
Y gZXidgh$ gZbjcZgVi dc gZedgi) l X kZhiZY dc .2 @ZWgjVgn /-/1 VcY YZiV aZY dc eV Z .1-+

% & NdiVa gZbjcZgVi dc dg = I dg /-/0 h 3)-4-)--- gdjcYZY %idiVa h c aZ jgZ d gZbjcZgVi dc dg ;aVc DdeZ VcY BZ c MX jbVX Zg dg /-/0 idiVaaZY id Zi Zg&+

OcaZhh hiViZY di Zgl hZ) Vbdjcih dg /-/0 VkZ WZZc igVchaViZY cid Zjgdh jh c i Z VkZgV Z ZmX Vc Z gViZ dkZg /-/0
% . 9 r-+54--&) ZmXajY c Vbdjcih c gZheZXi d G=CJ) l X VkZ WZZc igVchaViZY cid Zjgdh jh c i Z ZmX Vc Z gViZh Vi i Z
kZhi c YViZ Vi .2 @ZWgjVgn /-/1 % . 9 -+5206 VcY . 9 .+-4/6&+

;bdjcih dg /-// VkZ WZZc igVchaViZY cid Zjgdh jh c i Z VkZgV Z ZmX Vc Z gViZ dkZg /-// % . 9 r-+52.-&) ZmXajY c Vbdjcih
c gZheZXi d G=CJ) l X VkZ WZZc igVchaViZY cid Zjgdh jh c i Z ZmX Vc Z gViZh Vi i Z kZhi c YViZ dc 6 @ZWgjVgn /-/0
% . 9 r-+5546 VcY . 9 .+-400&+

QZ Yd cdi gVci djg mZXji kZ gZXidgh Vcn eZghdcVa adVch dg jVgVciZZh+
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U U dc V cY W U VYWebU bU e UbQdY -+-.

%;& @ mZY eVn %;jY iZY&
@ mZY eVn hZi c Zjgdh VcY eV Y c /-/07 = I .)526)224 % 45-)06- dg ;aVc DdeZ . DVcjVgn id 0- DjcZ /-/0 VcY .)-46).34 dg
BZ c MX jbVX Zg . DjcZ id 0. ZXZbWZg /-/0&) =@I .)/13)/3/+

@ mZY eVn dg ;aVc DdeZ V iZg Z hiZeeZY Ydlc Vh = I h hZi dji c i Z eVnbZcih dc adhh d d XZ iVWaZ dc eV Z .11+

% & Ii Zg WZcZ ih %;jY iZY&
@ jgZh dg i Z = I VgZ egd*gViZY dg ;aVc DdeZ %. DVcjVgn id 0- DjcZ /-/0& VcY BZ c MX jbVX Zg %. DjcZ id 0. ZXZbWZg /-/0&)
ZmXZei dg gZadXVi dc Xdhih dg BZ c MX jbVX Zg) l X VgZ cXajYZY c jaa+

ZcZ ih dg ;aVc DdeZ V iZg Z hiZeeZY Ydlc Vh = I VgZ hZi dji c i Z eVnbZcih dc adhh d d XZ iVWaZ dc eV Z .11+

@dg /-/0) i h Xdbeg hZh7

T ] GRWd PRWTa
8:D q$ P$

6[P] T
8:D q$ P$

aPT T E cZTcW[h
8 D q$ P$

-+-. -+-. -+-.

GZY XVa chjgVcXZ XdkZg) VXijVa iVm gZijgc egZeVgVi dc Xdhih VcY aZ Va ZZh 2',2/ .0'3/1 /4'404

Jgdk h dc d YZVi * c*hZgk XZ WZcZ ih VcY VYb c higVi dc ,,'+++ 3'+++ ,.'+++

LZadXVi dc%W& -4-'/4- m m

J dQ #S .,+'111 /.'3/1 1-'404

%V& N Z cjbWZgh c i h iVWaZ VgZ igVchaViZY l ZgZ cZXZhhVgn jh c i Z VkZgV Z ZmX Vc Z gViZ dkZg /-/0 d . 9 r-+54--+
%W& ;h Y hXadhZY c i Z /-// Y gZXidgh$ gZbjcZgVi dc gZedgi) BZ c MX jbVX Zg h Za WaZ dg gZadXVi dc hjeedgi c gZheZXi d h bdkZ id i Z OE je id . DjcZ /-/2+ N h h

V gZYjXZY WZcZ i gdb Oc aZkZg$h jhjVa CciZgcVi dcVa GdW a in VggVc ZbZcih+ C BZ c aZVkZh Oc aZkZg WZ dgZ . DjcZ /-/2) i Z =dbb iiZZ bVn XaVl WVX` hdbZ dg Vaa d
i Z gZadXVi dc VaadlVcXZ+

%X& NdiVa WZcZ ih dg = I dg /-/0 h 021)2./ %idiVa WZcZ ih dg ;aVc DdeZ VcY BZ c MX jbVX Zg dg /-/0 idiVaaZY id Zi Zg&+

MNL;N AC= L JILN =ILJIL;N AIP LH;H= @CH;H=C;F MN;N G HNM

gZXidgh$ LZbjcZgVi dc LZedgi

I] [TeTa ;ccjVa LZedgi VcY ;XXdjcih /-/0 .00



%=& ;ccjVa Wdcjh %;jY iZY&
;ccjVa Wdcjh /-/0 VXijVa djiXdbZh7

;aVc DdeZ = I egd gViV dg . DVcjVgn id 0- DjcZ /-/0 .)013).40 %l X h 44" d bVm bjb) .40" d mZY eVn Vh Vi
0. ZXZbWZg /-/0 egd gViZY&+

BZ c MX jbVX Zg = I egd gViV dg . DjcZ id 0. ZXZbWZg /-/0 .)53.)230 %l X h 44" d bVm bjb) .40" d mZY eVn Vh Vi
0. ZXZbWZg /-/0 egd gViZY&+

=dbW cZY VccjVa Wdcjh dg = I dg /-/0 h 0)/-4)403 l X h i Z idiVa d ;aVc DdeZ$h VcY BZ c MX jbVX Zg$h VccjVa Wdcjh)
Vh hZi dji VWdkZ+

=@I .)4.6)51. %l X h 44" d bVm bjb) .05" d mZY eVn Vh Vi 0. ZXZbWZg /-/0&+

2-" d i Z cZi VccjVa Wdcjh ZVgcZY h YZ ZggZY cid h VgZh % 023)403 dg ;aVc DdeZ) 2..)60- dg BZ c MX jbVX Zg VcY 122)425
dg AgVZbZ J i`Zi an&+ M VgZh VgZ YZ ZggZY dg i gZZ nZVgh VcY cdi hjW ZXi id eZg dgbVcXZ dg hZgk XZ XdcY i dch) c a cZ l i i Z
LZbjcZgVi dc Jda Xn+

N Z VccjVa Wdcjh bZVhjgZh VcY eZg dgbVcXZ V V chi iVg Zih VgZ hZi dji WZadl+ ;aa eZg dgbVcXZ gVc Zh VgZ higV i*a cZ
WZilZZc i gZh daY VcY bVm bjb+

MNL;N AC= L JILN =ILJIL;N AIP LH;H= @CH;H=C;F MN;N G HNM

gZXidgh$ LZbjcZgVi dc LZedgi

.01 K Y UfUb ;ccjVa LZedgi VcY ;XXdjcih /-/0

AgVZbZ J i`Zi an

;aVc DdeZ

BZ c MX jbVX Zg



JZg dgbVcXZ7 ;ccjVa dcjh %;jY iZY&

hXgZi dc lVh Veea ZY id VY jhi i Z dgbjaV X djiXdbZ Ydlc id ..2" dg Vaa Za WaZ bVcV ZbZci ZbeadnZZh cXajY c i Z
mZXji kZ gZXidgh) Vh YZhXg WZY c i Z =dbb iiZZ = V g$h aZiiZg dc eV Z ..3) Vadc l i jgi Zg YZiV ah d i Z VccjVa Wdcjh

djiXdbZ+

% & Fdc *NZgb CcXZci kZ %;jY iZY&

-+-.DdcR Tb5 B8 E

N h cXajYZh G=CJ bViX h VgZh %deZgViZY jcYZg i Z Oc aZkZg M VgZ JaVc /-.4& gVciZY id ;aVc DdeZ VcY AgVZbZ J i`Zi an
dc /1 ;eg a /-/-) WVhZY dc eZg dgbVcXZ c i Z djg*nZVg eZg dY id 0. ZXZbWZg /-/0) l X kZhiZY dc .2 @ZWgjVgn /-/1+

N Z kVajZh cXajYZY c i Z h c aZ jgZ iVWaZ VcY eVnbZcih dc adhh d d XZ iVWaZ dg /-/0 VgZ XVaXjaViZY Wn bjai ean c i Z
cjbWZg d h VgZh gVciZY % cXajY c VYY i dcVa h VgZh c gZheZXi d VXXgjZY Y k YZcYh i gdj id 0. ZXZbWZg /-/0& Wn i Z
aZkZa d kZhi c %" d iVg Zi VlVgY& VcY i Z h VgZ eg XZ dc i Z YViZ d kZhi c %JF= r06+5. VcY JF= OL 13+22&) igVchaViZY cid
Zjgdh jh c i Z ZmX Vc Z gViZ dc i Z YViZ d kZhi c % . 9 r-+5206&+

JZg dgbVcXZ V V chi iVg Zih7

JZg dgbVcXZ7 G=CJ /-/-*/-/0 %;jY iZY&

%V& OcYZgan c ZVgc c h eZg h VgZ gdli ZmXajYZh i Z WZcZ i gdb h VgZ WjnWVX` d 0Wc c /-/.+ /-// h VgZ WjnWVX` d .+2Wc lVh ZmZXjiZY id gZijgc Z`ViZggV NZV
jh cZhh egdXZZYh) ZcXZ Xdch YZgZY+ M b aVgan) .+2Wc h VgZ WjnWVX` c /-/0 Vh WZZc cXajYZY VcY Xdcig WjiZY .+." id jcYZgan c ZVgc c h eZg h VgZ gdli +

hXgZi dc lVh Veea ZY id VY jhi i Z dgbjaV X djiXdbZ Ydlc id 54" % +Z+ 11" d bVm bjb& dg i Z mZXji kZ gZXidgh) Vh
YZhXg WZY c i Z =dbb iiZZ = V g$h aZiiZg dc eV Z ..3) Vadc l i jgi Zg YZiV ah d i Z G=CJ djiXdbZ+ @jgi Zg YZiV a dc i Z MJC
djiXdbZ h hZi dji dc eV Zh .03 id .04+

MNL;N AC= L JILN =ILJIL;N AIP LH;H= @CH;H=C;F MN;N G HNM

gZXidgh$ LZbjcZgVi dc LZedgi

I] [TeTa ;ccjVa LZedgi VcY ;XXdjcih /-/0 .02



-+-.DdcR Tb5 EGE 6dS cTS$

N h cXajYZh JMJ h VgZh %deZgViZY jcYZg i Z Oc aZkZg M VgZ JaVc /-.4& gVciZY id ;aVc DdeZ VcY AgVZbZ J i`Zi an dc 4 GVn
/-/. VcY i Z adc *iZgb cXZci kZ Wjn*dji VlVgY %deZgViZY jcYZg i Z Oc aZkZg M VgZ JaVc /-.4& gVciZY id BZ c MX jbVX Zg dc
. DjcZ /-/0) l X kZhih dc dg VgdjcY 4 GVn /-/1 WVhZY dc eZg dgbVcXZ c i Z i gZZ*nZVg eZg dY id 0. ZXZbWZg /-/0+

N Z kVajZh cXajYZY c i Z h c aZ jgZ iVWaZ VcY eVnbZci dc adhh d d XZ dg /-/0 VgZ XVaXjaViZY Wn bjai ean c i Z cjbWZg d
h VgZh gVciZY % cXajY c VYY i dcVa h VgZh c gZheZXi d VXXgjZY Y k YZcYh i gdj id 0. ZXZbWZg /-/0& Wn i Z aZkZa d kZhi c
%" d iVg Zi VlVgY& VcY i Z VkZgV Z h VgZ eg XZ dkZg K1 /-/0 %JF= r05+36&) igVchaViZY cid Zjgdh jh c i Z VkZgV Z ZmX Vc Z
gViZ dkZg K1 /-/0 % . 9 r-+5335&+

JZg dgbVcXZ V V chi iVg Zih7

JZg dgbVcXZ7 JMJ /-/.*/-/0 %;jY iZY&

hXgZi dc lVh Veea ZY id VY jhi i Z dgbjaV X djiXdbZ Ydlc id 30" % +Z+ 0/" d bVm bjb& dg i Z mZXji kZ gZXidgh) Vh
YZhXg WZY c i Z =dbb iiZZ = V g$h aZiiZg dc eV Z ..4) Vadc l i jgi Zg YZiV ah d i Z JMJ djiXdbZ+ @jgi Zg YZiV a dc i Z
MJC djiXdbZ h hZi dji WZadl+

DdcR T U GE U a B8 E RhR[T -+-+(-+-. P]S EGE -+-,(-+-. I]PdS cTS$5
N Z MJC h Vc VhhZhhbZci d i Z Wjh cZhh h hjhiV cVW a in eZg dgbVcXZ Wn i Z =L= VcY i Z =dbb iiZZ i Vi XVeijgZh fjVci iVi kZ
VcY fjVa iVi kZ ZaZbZcih+ N Z =L= VcY i Z =dbb iiZZ V gZZ dc Vc MJC VX ZkZbZci aZkZa V V chi i Z MJC bZig Xh) iV` c cid
VXXdjci eZg dgbVcXZ VXgdhh Vaa i Z iVg Zih c ZVX d i Z Z i hjhiV cVW a in e aaVgh+ JaZVhZ cdiZ i Z X Vc Zh id MJC dg
eZg dgbVcXZ eZg dYh gdb . DVcjVgn /-/1) Vh hZi dji dc eV Z .0.+

N Z /-/0 MJC eZg dgbVcXZ h hZi dji dc eV Z .04+ N Z MJC cYZm dg i Z G=CJ VcY JMJ eZg dgbVcXZ eZg dY h XVaXjaViZY Wn iV` c V
h beaZ VkZgV Z VcY h hZi dji Vi i Z Wdiidb d i Z iVWaZ dg G=CJ /-/-*/-/0 VcY JMJ /-/.*/-/0+ @gdb /-//) i Z MJC cY XVidgh VgZ
WVhZY dc egd gZhh bVYZ V V chi Oc aZkZg$h hjhiV cVW a in dVah) Vh /-/. bVg`ZY i Z cVa nZVg d gZedgi c V V chi i Z Oc aZkZg
MjhiV cVWaZ F k c JaVc %OMFJ&+ N ZgZ dgZ) i Z eZg dgbVcXZ nZVgh /-/- VcY /-/. dg G=CJ /-/-*/-/0 VcY eZg dgbVcXZ nZVg /-/.
dg JMJ /-/.*/-/0 h WVhZY dc i Z OMFJ VcY i Z djiXdbZ dg i Z gZbV c c eZg dgbVcXZ nZVgh h WVhZY dc Oc aZkZg hjhiV cVW a in
dVah+ @dg i Z ghi i bZ) MJC /-/0 cXajYZh ild bZig Xh %Jdh i kZ Hjig i dc VcY BZVai # QZaaWZ c & i Vi VgZ ZkVajViZY dc c*nZVg

egd gZhh +Z+ egd gZhh c /-/0) gVi Zg i Vc nZVg* c*VggZVgh+

MNL;N AC= L JILN =ILJIL;N AIP LH;H= @CH;H=C;F MN;N G HNM

gZXidgh$ LZbjcZgVi dc LZedgi

.03 K Y UfUb ;ccjVa LZedgi VcY ;XXdjcih /-/0



N Z VkZgV Z MJC djiXdbZ dg G=CJ /-/-*/-/0 VcY JMJ /-/.*/-/0 h hZi dji Vi i Z Wdiidb d i Z iVWaZ VcY c cdiZ %W&+

MJC /-/0 MJC /-//

IecdQY QRY Ydi
Y Qb IecdQY QRY Ydi dQbWUd AF -+--*-. cPaVTc dSVT T]c P$

-+--*-.
PRcdP[b -+-, PRcdP[b

E KS KLSVS c SY S c K OK4 W Y O ROROKV R YP RO VK O

=a bViZ
VXi dc

LZeaVXZ dhh a* jZa*YZg kZY
XVgWdc l i gZcZlVWaZ dg
gZXnXaZY XVgWdc c Vaa djg
XaZVc c VcY aVjcYgn egdYjXi
dgbVi dch Wn /-0-

N Z idiVa cjbWZg d hjeea Zgh l i
l db lZ VkZ h cZY V gZZbZcih
id YZkZade gZcZlVWaZ dg gZXnXaZY
XVgWdc hjg VXiVcih gdb . DVcjVgn id
0. ZXZbWZg /-//

/ 6RW TeTS - -

JgdiZXi VcY
gZ ZcZgViZ
cVijgZ

Z dgZhiVi dc* gZZ hjeean
X V c c eVab d a) hdn) eVeZg
VcY WdVgY) iZV VcY XdXdV
Wn /-/0

N Z eZgXZciV Z d eVab d a) hdn) eVeZg VcY
WdVgY) iZV VcY XdXdV i Vi h ejgX VhZY
dg XdcigVXiZY gdb adl*g h` hdjgXZh d
YZ dgZhiVi dc Wn 0. ZXZbWZg /-//) WVhZY
dc XdcigVXih c eaVXZ Wn . IXidWZg /-//
dg eVab d a) VcY ejgX VhZh bVYZ gdb
. IXidWZg id 0. ZXZbWZg /-// dg hdn)
eVeZg VcY WdVgY) iZV VcY XdXdV

52" 6RW TeTS 33  3, 

QVhiZ* gZZ
ldgaY

/2" gZXnXaZY eaVhi X Wn /-/2 NdiVa idccZh d gZXnXaZY eaVhi X
ejgX VhZY Vh V eZgXZciV Z d idiVa
idccZh d eaVhi X eVX`V c jhZY
c egdYjXih hdaY gdb . DVcjVgn id
0. ZXZbWZg /-//

//" I]STa(
PRW TeTS

-,  ,4 

E KS KLSVS c SY S c K OK4 W Y O OY VO" ROKV R& MY PSNO MOK NaOVVLOS

Jdh i kZ
cjig i dc

.+2 W aa dc VccjVa hVaZh eZg
Vccjb Wn /-/2 gdb eaVci*
WVhZY egdYjXih c XViZ dg Zh
l dhZ egdYjXih VgZ
igVY i dcVaan jh c Vc bVa*
YZg kZY c gZY Zcih

NdiVa hVaZh %Zjgdh& gdb eaVci*WVhZY
egdYjXih c XViZ dg Zh l dhZ egdYjXih
VgZ igVY i dcVaan jh c Vc bVa*YZg kZY
c gZY Zcih gdb . DVcjVgn id
0. ZXZbWZg /-/0

.+/2Wc I]STa(
PRW TeTS

q,)-. ] q-/-

BZVai #
lZaaWZ c

NV` c VXi dc i gdj djg
WgVcYh id begdkZ ZVai VcY
lZaaWZ c VcY VYkVcXZ Zfj in
VcY cXajh dc) gZVX c .
W aa dc eZdeaZ eZg nZVg Wn /-0-

HjbWZg d eZdeaZ gZVX ZY Wn WgVcY
Xdbbjc XVi dch VcY c i Vi kZh i Vi
Zae begdkZ ZVai VcY lZaaWZ c )

VcY Zae VYkVcXZ Zfj in VcY cXajh dc
gdb . DVcjVgn id 0. ZXZbWZg /-/0

42-b eZdeaZ I]STa(
PRW TeTS

1.3
T [T

131
T [T

E KS KLSVS c SY S c K OK4 7Y SL O YK PKS O K NWY O YMSKVVc S MV S OaY VN

fj in)
Y kZgh in #
cXajh dc

MeZcY / W aa dc VccjVaan l i
Y kZghZ Wjh cZhhZh ldgaYl YZ
Wn /-/2

GdcZiVgn kVajZ %Zjgdh& d Vaa ckd XZh
gZXZ kZY gdb i Zg . hjeea Zgh i Vi VgZ
Z i Zg kZg ZY Vh V Y kZghZ Wjh cZhh Wn
Vc VeegdkZY XZgi XVi dc WdYn dg VkZ
hZa *YZXaVgZY Vh V Y kZghZ Wjh cZhh gdb
. DVcjVgn id 0. ZXZbWZg /-//

324b DeTa(
PRW TeTS

q3,3 q//0

LV hZ a k c
hiVcYVgYh

chjgZ i Vi ZkZgndcZ l d
Y gZXian egdk YZh ddYh VcY
hZgk XZh id Oc aZkZg l aa ZVgc
Vi aZVhi V a k c lV Z dg
cXdbZ Wn /-0-

N Z Zhi bViZY idiVa bdcZiVgn kVajZ d
ZY XViZY =daaVWdgVi kZ GVcj VXijg c

XdcigVXih h cZY l i V gZfj gZbZci id
eVn V a k c lV Z gdb . DVcjVgn /-/.
id 0. ZXZbWZg /-//) ZmegZhhZY Vh
V eZgXZciV Z d i Z Zhi bViZY idiVa
bdcZiVgn kVajZ d Vaa jcZme gZY
ZY XViZY =daaVWdgVi kZ GVcj VXijg c

XdcigVXih

5-" DeTa(
PRW TeTS

4+ p 23 

@jijgZ d
ldg`

LZh` aa dg jeh` aa djg
ZbeadnZZh l i jijgZ* i
h` aah Wn /-/2

" d ZbeadnZZh l i V jijgZ* i h` aah hZi
gdb . DVcjVgn id 0. ZXZbWZg /-//

.2" 6RW TeTS ,0  2 

;ccjVa MJC
djiXdbZ

,,0  ,-0 

;kZgV Z MJC
djiXdbZ
dg G=CJ
/-/-*/-/0%W&

,-/ 

;kZgV Z MJC
djiXdbZ
dg JMJ
/-/.*/-/0%W&

,-- 

%V& DjY ZbZci d i Z =dbb iiZZ VcY =L=+
%W& MJC djiXdbZh dg i Z nZVgh /-/- VcY /-/. lZgZ WVhZY dc i Z OMFJ VcY VgZ hZi dji c YZiV a dc eV Z 6/ d i Z ;ccjVa LZedgi VcY ;XXdjcih /-/.+ MJC /-/- djiXdbZ

%WVhZY dc /-.6 VXijVah& lVh .0-") MJC /-/. djiXdbZ %WVhZY dc /-/- VXijVah& lVh ./2" VcY MJC /-// djiXdbZ %WVhZY dc /-/. VXijVah& lVh ./2" %Vh VWdkZ&) bV` c
Vc VkZgV Z MJC djiXdbZ dg G=CJ /-/-*/-/0 d ./1" %gdjcYZY& VcY dg JMJ /-/.*/-/0 d .//" %gdjcYZY&+
N h bZig X lVh hjW ZXi id cYZeZcYZci a b iZY VhhjgVcXZ Wn Jl= c /-/0+ @dg Jl=$h /-/0 F b iZY ;hhjgVcXZ gZedgi VcY i Z /-/0 Oc aZkZg Vh h d JgZeVgVi dc dg
VhhjgZY bZig Xh hZZ CcYZeZcYZci ;hhjgVcXZ c i Z MjhiV cVW a in LZedgi c =ZcigZ dc jc aZkZg+Xdb+

MNL;N AC= L JILN =ILJIL;N AIP LH;H= @CH;H=C;F MN;N G HNM

gZXidgh$ LZbjcZgVi dc LZedgi

I] [TeTa ;ccjVa LZedgi VcY ;XXdjcih /-/0 .04



M VgZ eg XZ gdli G=CJ /-/- /-/0 %;jY iZY&

%V& N Z XdcY i dcVa cjbWZg d h VgZh VlVgYZY % cXajY c YZX bVah& Vi i Z h VgZ eg XZ dc i Z VlVgY YViZ Vi iVg Zi eZg dgbVcXZ+
%W& N Z Wjh cZhh eZg dgbVcXZ gVi d Veea ZY id i Z dg cVa XdcY i dcVa h VgZ VlVgY % cXajY c YZX bVah& Vi i Z h VgZ eg XZ dc i Z VlVgY YViZ+
%X& N Z Y k YZcYh VXXgjZY dc i Z dg cVa XdcY i dcVa h VgZ VlVgY % cXajY c YZX bVah& Vi i Z h VgZ eg XZ dc i Z VlVgY YViZ+
%Y& N Z cdb cVa bdkZbZci c h VgZ eg XZ WZilZZc i Z VlVgY YViZ VcY i Z kZhi c YViZ Veea ZY id i Z dg cVa XdcY i dcVa h VgZ VlVgY eajh VXXgjZY Y k YZcYh

% cXajY c YZX bVah& bjai ea ZY Wn i Z Wjh cZhh eZg dgbVcXZ gVi d+ N Z kVajZ Viig WjiVWaZ id h VgZ eg XZ gdli dkZg i Z kZhi c eZg dY h * 0-)526 dg i Z =@I
%jh c ZmX Vc Z gViZ dc YVn d kZhi c d . 9 r-+5206&+

%Z& N Z cVa kVajZ d i Z VlVgY dc i Z kZhi c YViZ jh c i Z ZmX Vc Z gViZ dc i Z YVn d kZhi c d . 9 r-+5206+ N Z VXijVa cjbWZg d kZhiZY h VgZh XVc WZ djcY
dc eV Z .1/+

% & M VgZ eg XZ gdli dg ;aVc DdeZ$h G=CJ /-/-*/-/0 XVc WZ djcY c i Z eVnbZcih dc adhh d d XZ iVWaZ dc eV Z .11+

M VgZ eg XZ gdli JMJ /-/.*/-/0 %;jY iZY&

%V& N Z XdcY i dcVa cjbWZg d h VgZh VlVgYZY % cXajY c YZX bVah& Vi i Z h VgZ eg XZ dc i Z VlVgY YViZ Vi iVg Zi eZg dgbVcXZ+
%W& N Z Wjh cZhh eZg dgbVcXZ gVi d Veea ZY id i Z dg cVa XdcY i dcVa h VgZ VlVgY % cXajY c YZX bVah& Vi i Z h VgZ eg XZ dc i Z VlVgY YViZ+
%X& N Z Y k YZcYh VXXgjZY je id 0. ZXZbWZg /-/0 dc i Z dg cVa XdcY i dcVa h VgZ VlVgY % cXajY c YZX bVah& Vi i Z h VgZ eg XZ dc i Z VlVgY YViZ+
%Y& N Z cdb cVa bdkZbZci c h VgZ eg XZ WZilZZc i Z VlVgY YViZ VcY K1 /-/0 VkZgV Z h VgZ eg XZ Veea ZY id i Z dg cVa XdcY i dcVa h VgZ VlVgY eajh VXXgjZY

Y k YZcYh % cXajY c YZX bVah& je id 0. ZXZbWZg /-/0 bjai ea ZY Wn i Z Wjh cZhh eZg dgbVcXZ gVi d+ N Z kVajZ Viig WjiVWaZ id h VgZ eg XZ gdli h * ./-)/24 dg i Z
=@I %jh c K1 /-/0 VkZgV Z ZmX Vc Z gViZ d . 9 r-+5335&+

%Z& N Z cVa kVajZ d i Z VlVgY jh c K1 /-/0 VkZgV Z h VgZ eg XZ d r05+36 VcY K1 /-/0 VkZgV Z ZmX Vc Z gViZ d . 9 r-+5335+ N Z VXijVa cjbWZg d kZhiZY h VgZh l aa
WZ gZedgiZY c i Z /-/1 Y gZXidgh$ gZbjcZgVi dc gZedgi+

% & M VgZ eg XZ gdli dg ;aVc DdeZ$h JMJ /-/.*/-/0 XVc WZ djcY c i Z eVnbZcih dc adhh d d XZ iVWaZ dc eV Z .11+ BZ c MX jbVX Zg$h XVh Wjn*dji VlVgY VY Vc
dg cVa kVajZ d /00)63/) Y k YZcYh d 1)125 VcY h VgZ eg XZ gdli d * 4)515 gZhjai c c Vc VlVgY d /0-)24/ %gdjcYZY& dc kZhi c %jh c ZmX Vc Z gViZ dc YVn
d kZhi c d . 9 r-+5206&+ M VgZ eg XZ gdli dg BZ c MX jbVX Zg$h adc *iZgb Wjn*dji VlVgY h YZiV aZY WZadl+

MNL;N AC= L JILN =ILJIL;N AIP LH;H= @CH;H=C;F MN;N G HNM

gZXidgh$ LZbjcZgVi dc LZedgi

.05 K Y UfUb ;ccjVa LZedgi VcY ;XXdjcih /-/0



PVajZ d adc *iZgb cXZci kZ Wjn*dji VlVgY kZhi c dg BZ c MX jbVX Zg %;jY iZY&
VhZY dc i Z eZg dgbVcXZ djiXdbZ d 30" d iVg Zi) h VgZ eg XZ jh c K1 /-/0 VkZgV Z h VgZ eg XZ d r05+36 VcY K1 /-/0

VkZgV Z ZmX Vc Z gViZ d . 9 r-+5335) VcY Y k YZcYh VXXgjZY je id 0. ZXZbWZg /-/0 d i Z kVajZ d 5)0--) i Z cVa kVajZ d
i Z VlVgY h 1.4).3. VcY h VgZ eg XZ gdli h * /3)40/+ N Z VXijVa cjbWZg d kZhiZY h VgZh l aa WZ gZedgiZY c i Z /-/1
Y gZXidgh$ gZbjcZgVi dc gZedgi+

ISXU U Y dUbUcdc QgQbTUT Y dXU iUQb #7eTYdUT

CEC RK OKaK N WKNO S ,*,-
8QcYc V QgQbT#Q N Z daadl c cjbWZgh d eZg dgbVcXZ h VgZh lZgZ VlVgYZY dc .- GVgX /-/0 %kZhi c dc dg VgdjcY ./ @ZWgjVgn

/-/3&) ZmXZei dg BZ c MX jbVX Zg) l X lZgZ VlVgYZY dc . DjcZ /-/0 VcY kZhi c dc dg VgdjcY . DjcZ /-/37

9 E #7 Q @ U 5 JF= ..)021 9 E # UY ISXe QSXUb 5 JF= 35).02
9 E5 JF= 10)2.3

GVm bjb kZhi c gZhjaih c /--" d i Z VWdkZ VlVgYh kZhi c + k YZcY Zfj kVaZcih bVn WZ ZVgcZY
% c XVh dg VYY i dcVa h VgZh& dc i Z VlVgY l Zc VcY id i Z ZmiZci i Vi i Z VlVgY kZhih+

CQhY e VQSU fQ eU
V QgQbTc#R

9 E #7 Q @ U 5 .)-3/)-15 9 E # UY ISXe QSXUb 5 3)/60)224
9 E5 1)-4-)22-

JXbUcX T fUcdY W
#  V dQbWUd QgQbT

@djg ZfjVaan lZ iZY adc *iZgb eZg dgbVcXZ bZVhjgZh+ -" d i Z iVg Zi VlVgY kZhih dg i gZh daY
eZg dgbVcXZ+

FUbV b Q SU UbY T . DVcjVgn /-/0 0. ZXZbWZg /-/2 %l i V gZfj gZbZci id daY kZhiZY h VgZh dg V jgi Zg ild*nZVg
gZiZci dc eZg dY&+

:UdQY c V UbV b Q SU
UQcebUc

JZg dgbVcXZ bZVhjgZh7

FIF -+-. -+-0 QgQbTc
MUYWXdY W HWaTbW [S BPg

9 UdYdYfU Ucc5   RecY Ucc gY Y W#S

-0  12" 3-"
-" /--"

9e e QdYfU VbUU SQcX V g
#SebbU d N -0  .2+2Wc /.+2Wc

-" /--"

K TUb iY W bUdeb Y fUcdUT SQ YdQ
#UhYd iUQb   -0  .1" .5"

-" /--"

/--"

IecdQY QRY Ydi b WbUcc Y TUh #9 YddUU
QccUcc U d V IF b WbUcc -0  -" /--"

-" /--"

%V& N Z /-/0*/-/2 JMJ VlVgY dg ;aVc DdeZ VcY BZ c MX jbVX Zg h egd*gViZY id gZ aZXi i Z g i bZ c hZgk XZ dkZg i Z eZg dgbVcXZ eZg dY+
%W& @VXZ kVajZh VgZ XVaXjaViZY Wn bjai ean c i Z cjbWZg d h VgZh gVciZY dc .- GVgX /-/0 dg . DjcZ /-/0 % cXajY c YZX bVah& Wn i Z h VgZ eg XZ dc i Vi YVn d JF=

r1-+36 dg JF= r1-+.5 gZheZXi kZan) Vhhjb c bVm bjb eZg dgbVcXZ VcY i ZgZ dgZ bVm bjb kZhi c d /--" VcY i Zc igVchaVi c cid Zjgdh jh c Vc VkZgV Z
ZmX Vc Z gViZ dkZg /-/0 d . 9 r-+54-- %gdjcYZY&+

%X& =dbeZi i kZcZhh bZVhjgZY Wn " jh cZhh Q cc c lVh 04" dc V Gdk c ;ccjVa NdiVa WVh h Vh eZg 0. ZXZbWZg /-/0+ MZZ i Z = V g FZiiZg dc eV Z ..3 dg bdgZ
c dgbVi dc dc " jh cZhh Q cc c +

MNL;N AC= L JILN =ILJIL;N AIP LH;H= @CH;H=C;F MN;N G HNM

gZXidgh$ LZbjcZgVi dc LZedgi

I] [TeTa ;ccjVa LZedgi VcY ;XXdjcih /-/0 .06



5 KV LY NOPO KV RK OKaK N WKNO S ,*,-
8QcYc V QgQbT#Q N Z daadl c cjbWZgh d VccjVa Wdcjh YZ ZggVa h VgZh lZgZ VlVgYZY dc // GVgX /-/07

9 E #7 Q @ U 5 JF= .4)/50 9 E5 JF= .-)1.3
;ccjVa Wdcjh YZ ZggVa h VgZh VXXgjZ Y k YZcYh) l X VgZ gZ ckZhiZY+

QSU fQ eU V QgQbTc#R 9 E #7 Q @ U 5 501)525 9 E5 2-0).13

:UVUbbQ UbY T // GVgX /-/0 // GVgX /-/3+

:UdQY c V UbV b Q SU
UQcebUc

Hd eZg dgbVcXZ bZVhjgZh+

%V& BZ c MX jbVX Zg Y Y cdi gZXZ kZ Vc VccjVa Wdcjh YZ ZggVa VlVgY c /-/0 Vh Z Y Y cdi gZXZ kZ Vc VccjVa Wdcjh dg /-//+
%W& @VXZ kVajZh VgZ XVaXjaViZY Wn bjai ean c i Z cjbWZg d h VgZh gVciZY dc // GVgX /-/0 % cXajY c YZX bVah& Wn i Z h VgZ eg XZ dc i Vi YVn d JF= r1/+-0 VcY i Zc

igVchaViZY cid Zjgdh jh c Vc VkZgV Z ZmX Vc Z gViZ dkZg /-/0 d . 9 r-+54-- %gdjcYZY&+

Y ' O W S MO S O L c'Y KaK N WKNO S ,*,-
8QcYc V QgQbT#Q N Z daadl c cjbWZgh d adc *iZgb cXZci kZ Wjn*dji h VgZh lZgZ VlVgYZY dc . DjcZ /-/0 %kZhi c dc dg VgdjcY

4 GVn /-/1&7

9 E # UY ISXe QSXUb 5 JF= .1)226
GVm bjb kZhi c gZhjaih c ./-" d i Z VWdkZ VlVgYh kZhi c + k YZcY Zfj kVaZcih bVn WZ ZVgcZY
% c XVh dg VYY i dcVa h VgZh& dc i Z VlVgY l Zc VcY id i Z ZmiZci i Vi i Z VlVgY kZhih+

QSU fQ eU V QgQbTc#R 9 E # UY ISXe QSXUb 5 5/3)334

JXbUcX T fUcdY W
#  V dQbWUd QgQbT

@djg ZfjVaan lZ iZY adc *iZgb eZg dgbVcXZ bZVhjgZh+ -" d i Z iVg Zi VlVgY kZhih dg i gZh daY eZg dgbVcXZ+

FUbV b Q SU UbY T . DVcjVgn /-/. 0. ZXZbWZg /-/0 %Vahd XdcY i dcVa jedc Xdci cjZY ZbeadnbZci dc i Z YViZ d kZhi c &+

:UdQY c V UbV b Q SU
UQcebUc

MVbZ eZg dgbVcXZ bZVhjgZh VcY iVg Zih Vh dg JMJ /-/.*/-/0) Vh hZi dji dc eV Z .03+

%V& ;h Y hXadhZY c i Z /-// Y gZXidgh$ gZbjcZgVi dc gZedgi) id gZeaVXZ i Z /-/.*/-/0 XVh adc *iZgb cXZci kZ i Vi BZ c dg Z iZY gdb h egZk djh ZbeadnbZci) Z lVh
kZc V h VgZ VlVgY l i gVci kVajZ d 364)2-- i Vi l aa kZhi dc dg VgdjcY 4 GVn /-/1) hjW ZXi id i Z XdcY i dch hZi dji VWdkZ VcY XVeeZY Vi V bVm bjb d ./-"

d eZg dgbVcXZ djiXdbZ+ N Z cVa kZhi c d i h VlVgY Vh WZZc YZiZgb cZY Vh 30" d iVg Zi Vh Y hXadhZY dc eV Z .03+
%W& @VXZ kVajZh VgZ XVaXjaViZY Wn bjai ean c i Z cjbWZg d h VgZh gVciZY dc . DjcZ /-/0 % cXajY c YZX bVah& Wn i Z 2*YVn VkZgV Z h VgZ eg XZ eg dg id . DjcZ /-/0

d JF= r1.+.4) Vhhjb c bVm bjb eZg dgbVcXZ VcY i ZgZ dgZ bVm bjb kZhi c d ./-" VcY i Zc igVchaViZY cid Zjgdh jh c Vc VkZgV Z ZmX Vc Z gViZ dkZg /-/0
d . 9 r-+54-- %gdjcYZY&+

7K RL c'Y KaK N WKNO S ,*,-
8QcYc V QgQbT#Q N Z daadl c cjbWZgh d XVh Wjn*dji h VgZh lZgZ VlVgYZY dc . DjcZ /-/0 %kZhiZY dc .2 @ZWgjVgn /-/1&7

9 E # UY ISXe QSXUb 5 JF= 1)520
LZhig XiZY h VgZh VXXgjZ Y k YZcYh) l X VgZ gZ ckZhiZY+

QSU fQ eU V QgQbTc#R 9 E # UY ISXe QSXUb 5 //6)30-

9 TYdY c =dcY i dcVa jedc Xdci cjZY ZbeadnbZci dc i Z YViZ d kZhi c +

:UdQY c V UbV b Q SU
UQcebUc

Hd eZg dgbVcXZ bZVhjgZh+

%V& ;h Y hXadhZY c i Z /-// Y gZXidgh$ gZbjcZgVi dc gZedgi) id gZeaVXZ i Z /-/0 XVh Wdcjh i Vi BZ c dg Z iZY gdb h egZk djh ZbeadnbZci) Z lVh kZc V h VgZ VlVgY
l i gVci kVajZ d /0/)2-- i Vi kZhiZY dc .2 @ZWgjVgn /-/1+

%W& @VXZ kVajZh VgZ XVaXjaViZY Wn bjai ean c i Z cjbWZg d h VgZh gVciZY dc . DjcZ /-/0 % cXajY c YZX bVah& Wn i Z 2*YVn VkZgV Z h VgZ eg XZ eg dg id . DjcZ /-/0
d JF= r1.+.4 VcY i Zc igVchaViZY cid Zjgdh jh c Vc VkZgV Z ZmX Vc Z gViZ dkZg /-/0 d . 9 r-+54-- %gdjcYZY&+

MNL;N AC= L JILN =ILJIL;N AIP LH;H= @CH;H=C;F MN;N G HNM

gZXidgh$ LZbjcZgVi dc LZedgi

.1- K Y UfUb ;ccjVa LZedgi VcY ;XXdjcih /-/0



CY Y e cXQbUX TY W bUaeYbU U d Q T hUSedYfU :YbUSd b cXQbU Y dUbUcdc
mZXji kZ gZXidgh VgZ gZfj gZY id Wj aY VcY gZiV c V eZghdcVa h VgZ daY c c Oc aZkZg l i c kZ nZVgh d i Z g YViZ d

Veed cibZci id Va c i Z g ciZgZhih l i i dhZ d Oc aZkZg h h VgZ daYZgh+ CcXdb c mZXji kZ gZXidgh l aa WZ gZfj gZY id
gZiV c Vaa h VgZh kZhi c gdb Vcn h VgZ VlVgYh bVYZ h cXZ i Z g Veed cibZci %V iZg YZYjXi dc d iVm& jci a i Z g b c bjb
h VgZ daY c gZfj gZbZcih VkZ WZZc bZi c jaa+ C mZXji kZ gZXidgh V a id VX ZkZ .--" d i Z h VgZ daY c gZfj gZbZci
Wn i Z gZaZkVci i bZ) i Zn VgZ cdi eZgb iiZY id hZaa Vcn Oc aZkZg h VgZh VcY Oc aZkZg gZiV ch i Z g i id WadX` i Z hVaZ d i Z g
h VgZh jci a i Z gZfj gZY aZkZa d h VgZ daY c Vh WZZc dWiV cZY+

N Z iVWaZ WZadl h dlh i Z mZXji kZ gZXidgh h VgZ dlcZgh e V V chi i Z b c bjb h VgZ daY c gZfj gZbZcih Vh Vi
0. ZXZbWZg /-/0 VcY i Z ciZgZhi c JF= dgY cVgn h VgZh d i Z mZXji kZ gZXidgh VcY i Z g XdccZXiZY eZghdch Vh Vi
0. ZXZbWZg /-/0+

Q Zc XVaXjaVi c Vc mZXji kZ gZXidg h eZghdcVa h VgZ daY c ) i Z daadl c bZi dYdad n h jhZY7
� mZY eVn Vi i Z YViZ d bZVhjgZbZci8
� h VgZh c JF= l aa fjVa n egdk YZY i Zn VgZ eZghdcVaan dlcZY Wn i Z mZXji kZ gZXidg) Wn V bZbWZg d i Z g bbZY ViZ Vb an

dg Wn XZgiV c XdgedgViZ WdY Zh) igjhih dg eVgicZgh eh) Vh gZfj gZY Wn aVl gdb i bZ id i bZ %ZVX V XdccZXiZY eZghdc &8
� h VgZh ejgX VhZY jcYZg i Z aZ VXn G=CJ) l Zi Zg gdb i Z VccjVa Wdcjh dg di Zgl hZ) l aa fjVa n Vh gdb i Z bdbZci d

ejgX VhZ Vh i ZhZ VgZ ZaY c i Z cY k YjVa h cVbZ VcY VgZ cdi hjW ZXi id jgi Zg gZhig Xi dch8
� h VgZh dg Zci iaZbZcih id h VgZh i Vi VgZ hjW ZXi dcan id i Z mZXji kZ gZXidg gZbV c c c ZbeadnbZci l aa fjVa n dc V cZi

d iVm WVh h % cXajY c YZ ZggZY Wdcjh VlVgYh&8
� h VgZh VlVgYZY dc V XdcY i dcVa WVh h l aa cdi fjVa n jci a i Z bdbZci d kZhi c % +Z+ dcXZ i Z egZX hZ cjbWZg d h VgZh h

mZY V iZg i Z kZhi c eZg dY Vh ZaVehZY&8 VcY
� i Z h VgZh l aa WZ kVajZY dc i Z YViZ d bZVhjgZbZci dg) i Vi djiXdbZ V ah i Z eZghdcVa h VgZ daY c iZhi) dc i Z YViZ

d VXfj h i dc+

N Z h VgZ eg XZ dg i Z gZaZkVci bZVhjgZbZci YViZ l aa WZ WVhZY dc i Z VkZgV Z Xadh c h VgZ eg XZh VcY i Z Zjgd,hiZga c ,OM
YdaaVg ZmX Vc Z gViZh gdb i Z 3- XVaZcYVg YVnh eg dg id i Z bZVhjgZbZci YViZ+

mZXji kZ gZXidgh VgZ gZfj gZY id bV ciV c Vi aZVhi .--" d i Z g b c bjb h VgZ daY c gZfj gZbZci dg ild nZVgh V iZg
aZVk c %dg aZhh) i Z g VXijVa h VgZ daY c dc i Z YViZ d aZVk c &+ OF bZbWZgh VgZ gZfj gZY id Wj aY V h VgZ daY c d
1--" d mZY eVn %2--" dg i Z = I&+ N h gZfj gZbZci h /2-" d mZY eVn dg i Z bVcV ZbZci aVnZg WZadl OF +

mZXji kZ gZXidgh h VgZ daY c h VgZ g c * ZcXZY id ZchjgZ i Zn bZZi i Z b c bjb h VgZ daY c gZfj gZbZci) cXajY c
dg ild nZVgh V iZg aZVk c ZbeadnbZci+ N h bZVch i Vi ZkZc i Z h VgZh VgZ kZhiZY) i Zn VgZ WadX`ZY jci a i Z ZcY d i Z
b c bjb h VgZ daY c gZfj gZbZci eZg dY %ZmXajY c Vcn h VgZh VWdkZ i Z b c bjb h VgZ daY c gZfj gZbZci&+

mZXji kZ gZXidgh VcY i Z g XdccZXiZY eZghdch ciZgZhih c h VgZh VcY h VgZ dlcZgh e %;jY iZY&

GWPaT f]TabW
Vd ST[ ]T Pb  U
U gTS Ph Pb Pc
., 9TRT Ta

-+-.$

PeT Vd ST[ ]Tb
TT] Tc Pb Pc
., 9TRT Ta

-+-.$

6RcdP[ bWPaT
f]TabW Pb P 
U U gTS Ph Pb

Pc ., 9TRT Ta
-+-.$ P$

GWPaTb WT[S Pb Pc
, P]dPah -+-.

GWPaTb WT[S Pb Pc
., 9TRT Ta -+-. $

EA8 EA8 69G EA8 EA8 69G

= I7 ;aVc DdeZ 0++  LTb 4+,  00'-2, -.2'33, 24'1+3 -.3'.1-

= I7 BZ c
MX jbVX Zg%X& 0++  C ,.  m m 0'/4, m

=@I7 AgVZbZ J i`Zi an /++  LTb 3,,  -+1',+3 --4',-3 m

%V& =VaXjaViZY WVhZY dc i Z b c bjb h VgZ daY c gZfj gZbZcih VcY bZi dYdad n hZi dji VWdkZ VcY i Z ZVYa cZ mZY eVn dg i Z = Ih VcY =@I Vh Vi 0. ZXZbWZg
/-/0 % .)23-)45- dg i Z = I %;aVc DdeZ&) .)52-)--- dg i Z = I %BZ c MX jbVX Zg& VcY .)/13)/3/ dg i Z =@I&+

%W& JF= h VgZh VgZ dgY cVgn 0.,6e h VgZh+ CcXajYZh VccjVa Wdcjh YZ ZggVa h VgZh Y k YZcY VXXgjVa) l X h gZ ckZhiZY+
%X& BZ c MX jbVX Zg lVh Veed ciZY dc . DjcZ /-/0 VcY VXfj gZY h VgZh V iZg h Veed cibZci+ Cc VYY i dc) h ghi h VgZ kZhi c idd` eaVXZ dc .2 @ZWgjVgn /-/1) l X

h l n h h VgZ daY c Vh Vi 0. ZXZbWZg /-/0 h .0"+ BZ c Vh kZ nZVgh gdb i Z YViZ d h Veed cibZci id VX ZkZ h eZghdcVa h VgZ daY c gZfj gZbZci+

jg c i Z eZg dY WZilZZc . DVcjVgn VcY // @ZWgjVgn /-/1) i Z daadl c X Vc Zh c ciZgZhih VkZ dXXjggZY7
� AgVZbZ J i`Zi an ejgX VhZY 3 JF= h VgZh jcYZg i Z Oc aZkZg JF= M VgZ jn JaVc7 0 dc 6 DVcjVgn /-/1 Vi V h VgZ eg XZ d r05+01)

VcY V jgi Zg 0 dc 5 @ZWgjVgn /-/1 Vi V h VgZ eg XZ d r1-+.18 VcY
� Vh YZiV aZY dc eV Z .02 dg ;aVc DdeZ VcY AgVZbZ J i`Zi an VcY eV Z .1- dg BZ c MX jbVX Zg) dc .2 @ZWgjVgn /-/17

� ;aVc DdeZ VXfj gZY /-)6/1 JF= OL h VgZh daadl c i Z kZhi c d h /-/- G=CJ VlVgY8
� BZ c MX jbVX Zg VXfj gZY /)3/. JF= A J h VgZh daadl c i Z kZhi c d h XVh Wjn*dji VlVgY8 VcY
� AgVZbZ J i`Zi an VXfj gZY ./)25. JF= A J h VgZh daadl c i Z kZhi c d h /-/- G=CJ VlVgY+

ZXi kZ Vh d . DVcjVgn /-/1) @ZgcVcYd @ZgcVcYZo lVh Veed ciZY Vh =@I gZeaVX c AgVZbZ J i`Zi an) l d gZbV cZY Vh =@I
jci a 0. ZXZbWZg /-/0+ ;h Vi // @ZWgjVgn /-/1) @ZgcVcYd @ZgcVcYZo daYh 51)163 JF= OL h VgZh VcY .6-)-4/ JF= A J h VgZh+

N Z kdi c g ih d i Z gZXidgh % mZXji kZ VcY Hdc* mZXji kZ& VcY bZbWZgh d i Z OF l d daY ciZgZhih c i Z h VgZ
XVe iVa d JF= VgZ i Z hVbZ Vh dg di Zg daYZgh d i Z XaVhh d h VgZh cY XViZY+ ;h Vi // @ZWgjVgn /-/1) cdcZ d i Z

gZXidgh % mZXji kZ VcY Hdc* mZXji kZ& dg di Zg OF bZbWZgh h VgZ daY c h VbdjciZY id bdgZ i Vc ." d i Z hhjZY h VgZh
c i Vi XaVhh d h VgZ %ZmXZei HZahdc JZaio l d dlch .+2" d i Z JF= hhjZY h VgZ XVe iVa cXajY c k V Ng Vc @jcY GVcV ZbZci
Vh V XdccZXiZY eZghdc&+ ;aa h VgZ daY c h c i Z iVWaZ VWdkZ VgZ WZcZ X Va+ Ic eV Z 66) i Z jaa h VgZ XVe iVa d JF= Vh WZZc
YZhXg WZY+ JV Zh .6- VcY .6. hZi dji dl bVcn h VgZh Oc aZkZg ZaY id hVi h n i Z VlVgYh jcYZg i Z h VgZ eaVch+

MNL;N AC= L JILN =ILJIL;N AIP LH;H= @CH;H=C;F MN;N G HNM

gZXidgh$ LZbjcZgVi dc LZedgi

I] [TeTa ;ccjVa LZedgi VcY ;XXdjcih /-/0 .1.



Cc dgbVi dc c gZaVi dc id djihiVcY c h VgZ cXZci kZ VlVgYh %;jY iZY&
;h Vi 0. ZXZbWZg /-/0) ;aVc DdeZ ZaY VlVgYh dkZg V idiVa d /-4)310 h VgZh l X VgZ hjW ZXi id eZg dgbVcXZ XdcY i dch
VcY V idiVa d 02)-13 h VgZh l X VgZ cdi hjW ZXi id eZg dgbVcXZ XdcY i dch) BZ c MX jbVX Zg ZaY VlVgYh dkZg V idiVa d
51)/4- h VgZh l X VgZ hjW ZXi id eZg dgbVcXZ XdcY i dch VcY V idiVa d 1)613 h VgZh l X VgZ cdi hjW ZXi id eZg dgbVcXZ
XdcY i dch) VcY AgVZbZ J i`Zi an ZaY VlVgYh dkZg V idiVa d .3/)463 h VgZh l X VgZ hjW ZXi id eZg dgbVcXZ XdcY i dch VcY
V idiVa d /.)./. h VgZh l X VgZ cdi hjW ZXi id eZg dgbVcXZ XdcY i dch+ N ZgZ VgZ cd VlVgYh d h VgZh c i Z dgb d dei dch+

;ccjVa Wdcjh YZ ZggVa h VgZh %;jY iZY&
N Z daadl c Wdcjh YZ ZggVa h VgZh lZgZ djihiVcY c Vi 0. ZXZbWZg /-/0 jcYZg i Z Oc aZkZg M VgZ JaVc /-.47

GWPaT ch T

7P[P]RT U
]db STUTaaP[
bWPaTb Pc ,

P]dPah
-+-. P$ $

7 ]db STUTaaP[
bWPaTb VaP]cTS

] -+-. R$ Ea RT Pc PfPaS

7 ]db STUTaaP[
bWPaTb f cW
aTbca Rc ]b
aT eTS

7P[P]RT U
]db STUTaaP[
bWPaTb Pc .,
9TRT Ta

-+-. S$

;aVc DdeZ EA8 ,2'21. ,2'-3. k/-)+. m .0'+/1

AgVZbZ J i`Zi an EA8 ,+'2+0 ,+'/,1 k/-)+. m -,',-,

%V& ;aVc DdeZ7 N h cXajYZh V gVci d 2)410 d JF= h VgZh bVYZ dc 4 GVn /-/. %kZhi c dc dg VgdjcY 4 GVn /-/1&) VcY V gVci d ./)-/- JF= h VgZh dc // GVgX /-//
%kZhi c dc dg VgdjcY // GVgX /-/2&+

%W& AgVZbZ J i`Zi an7 N h cXajYZh V gVci d 0)13. d JF= h VgZh bVYZ dc 4 GVn /-/. %kZhi c dc dg VgdjcY 4 GVn /-/1&) VcY V gVci d 4)/11 JF= h VgZh dc // GVgX
/-// %kZhi c dc dg VgdjcY // GVgX /-/2&+

%X& AgVci bVYZ dc // GVgX /-/0 VcY kZhi c dc dg VgdjcY // GVgX /-/3+
%Y& ;ccjVa Wdcjh YZ ZggVa h VgZh VXXgjZ Y k YZcYh) l X VgZ cXajYZY c i Z h VgZ dlcZgh e iVWaZ VWdkZ l ZgZ Veea XVWaZ+ BZ c MX jbVX Zg YdZh cdi VkZ Vcn

djihiVcY c VccjVa Wdcjh YZ ZggVa h VgZh Vh Vi 0. ZXZbWZg /-/0 Vh Z lVh Veed ciZY dc . DjcZ /-/0+

JMJ %;jY iZY&
N Z daadl c XdcY i dcVa h VgZh lZgZ djihiVcY c Vi 0. ZXZbWZg /-/0 jcYZg i Z Oc aZkZg M VgZ JaVc /-.4 VcY VgZ hjW ZXi id
eZg dgbVcXZ XdcY i dch7
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;aVc DdeZ EA8 ,/0'+0/ ,,'.0/ k/+)14 0'302 m km m m ,1-'-10
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MX jbVX Zg EA8 m 13',.0 k/+),3 ,'-43 m km m m 14'/..
AgVZbZ
J i`Zi an EA8 32'/,/ /.'0,1 k/+)14 /'03+ m km m m ,.0'0,+

%V& ;aVc DdeZ7 N h cXajYZh V gVci d 3.)/00 d JF= h VgZh bVYZ dc 4 GVn /-/. %kZhi c dc dg VgdjcY 4 GVn /-/1&) V gVci d 44)1/4 JF= h VgZh bVYZ dc .. GVgX /-//
%kZhi c dc dg VgdjcY .0 @ZWgjVgn /-/2&) VcY 3)061 JF= h VgZh gdb gZ ckZhiZY Y k YZcYh VXXgjZY c eg dg nZVgh c gZheZXi d VlVgYh+

%W& AgVZbZ J i`Zi an7 N h cXajYZh V gVci d 03)6-. d JF= h VgZh bVYZ dc 4 GVn /-/. %kZhi c dc dg VgdjcY 4 GVn /-/1&) V gVci d 13)33- JF= h VgZh bVYZ dc
.. GVgX /-// %kZhi c dc dg VgdjcY .0 @ZWgjVgn /-/2&) VcY 0)520 JF= h VgZh gdb gZ ckZhiZY Y k YZcYh VXXgjZY c eg dg nZVgh c gZheZXi d VlVgYh+

%X& ;aVc DdeZ VcY AgVZbZ J i`Zi an7 N ZhZ gVcih lZgZ bVYZ dc .- GVgX /-/0 %kZhi c dc dg VgdjcY ./ @ZWgjVgn /-/3&+ BZ c MX jbVX Zg7 N h gVci lVh bVYZ dc
. DjcZ /-/0 %kZhi c dc dg VgdjcY . DjcZ /-/3&+

%Y& LZ aZXih gZ ckZhiZY Y k YZcY Zfj kVaZcih VXXgjZY Yjg c /-/0) hjW ZXi id i Z hVbZ eZg dgbVcXZ XdcY i dch Vh i Z jcYZgan c JMJ h VgZh+
%Z& N Z ghi kZhi l aa iV`Z eaVXZ dc dg VgdjcY 4 GVn /-/1+

G=CJ %;jY iZY&
N Z daadl c XdcY i dcVa h VgZh kZhiZY Yjg c /-/0 dg lZgZ djihiVcY c Vi 0. ZXZbWZg /-/0 jcYZg i Z Oc aZkZg M VgZ JaVc /-.47
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;aVc DdeZ EA8 1-'20/ ,'1.2 ,.'.+4 q/1)/2 m 0'2+/ /0'.23

AgVZbZ J i`Zi an EA8 /3',0/ ,'++- ,0'.+4 k/,)+4 m 1'01, -2'-31

%V& ;aVc DdeZ7 N h cXajYZh V gVci d .3)335 JF= h VgZh dc /0 ;eg a /-.6 %kZhiZY dc 6 @ZWgjVgn /-/0& VcY V gVci d 06)261 JF= h VgZh dc /1 ;eg a /-/- %kZhiZY dc
.2 @ZWgjVgn /-/1& VcY 3)16/ JF= h VgZh gdb gZ ckZhiZY Y k YZcYh VXXgjZY c eg dg nZVgh c gZheZXi d VlVgYh+

%W& AgVZbZ J i`Zi an7 N h cXajYZh V gVci d .6).63 JF= h VgZh dc /0 ;eg a /-.6 %kZhiZY dc 6 @ZWgjVgn /-/0& VcY V gVci d /0)462 JF= h VgZh dc /1 ;eg a /-/-
%kZhiZY dc .2 @ZWgjVgn /-/1&) VcY 2).30 JF= h VgZh gdb gZ ckZhiZY Y k YZcYh VXXgjZY c eg dg nZVgh c gZheZXi d VlVgYh+

%X& LZ aZXih gZ ckZhiZY Y k YZcY Zfj kVaZcih VXXgjZY Yjg c /-/0 VcY hjW ZXi id i Z hVbZ eZg dgbVcXZ XdcY i dch Vh i Z jcYZgan c bViX c h VgZh+
%Y& N Z /0 ;eg a /-.6 gVci kZhiZY dc 6 @ZWgjVgn /-/0 Vi 4-" dg Wdi ;aVc DdeZ VcY AgVZbZ J i`Zi an+
%Z& N h cXajYZh Vcn VYY i dcVa h VgZh ZVgcZY VcY VXXgjZY Y k YZcYh Vh V gZhjai d V Wjh cZhh eZg dgbVcXZ bjai ea Zg dc kZhi c VWdkZ .--"+
% & BZ c MX jbVX Zg YdZh cdi VkZ Vcn djihiVcY c G=CJ h VgZh Vh Vi 0. ZXZbWZg /-/0 Vh Z lVh Veed ciZY dc . DjcZ /-/0+

MNL;N AC= L JILN =ILJIL;N AIP LH;H= @CH;H=C;F MN;N G HNM

gZXidgh$ LZbjcZgVi dc LZedgi

.1/ K Y UfUb ;ccjVa LZedgi VcY ;XXdjcih /-/0



Fdc *iZgb cXZci kZ Wjn*dji VlVgY %;jY iZY&
N Z daadl c XdcY i dcVa h VgZh lZgZ djihiVcY c Vi 0. ZXZbWZg /-/0 jcYZg i Z Oc aZkZg M VgZ JaVc /-.4 VcY VgZ hjW ZXi id
eZg dgbVcXZ XdcY i dch7
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%V& N h gVci lVh bVYZ dc . DjcZ /-/0 %kZhi c dc dg VgdjcY 4 GVn /-/1&+ N Z cVa kZhi c d i h VlVgY Vh WZZc YZiZgb cZY Vh 30" d iVg Zi Vh Y hXadhZY dc eV Z .03+
%W& LZ aZXih gZ ckZhiZY Y k YZcY Zfj kVaZcih VXXgjZY Yjg c /-/0) hjW ZXi id i Z hVbZ eZg dgbVcXZ XdcY i dch Vh i Z jcYZgan c adc *iZgb cXZci kZ Wjn*dji h VgZh+

=Vh Wjn*dji VlVgY %;jY iZY&
N Z daadl c XdcY i dcVa h VgZh lZgZ djihiVcY c Vi 0. ZXZbWZg /-/0 jcYZg i Z Oc aZkZg M VgZ JaVc /-.47
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%V& N h gVci lVh bVYZ dc . DjcZ /-/0 %kZhiZY dc .2 @ZWgjVgn /-/1&+
%W& LZ aZXih Y k YZcY Zfj kVaZcih VXXgjZY Yjg c /-/0+

mZXji kZ gZXidgh$ hZgk XZ XdcigVXih
MiVgi c YViZh d djg mZXji kZ gZXidgh hZgk XZ XdcigVXih7
� ;aVc DdeZ7 . DVcjVgn /-.6 %h cZY dc .3 ZXZbWZg /-/-&8
� BZ c MX jbVX Zg7 . DjcZ /-/0%V& %h cZY dc /6 DVcjVgn /-/0&8
� AgVZbZ J i`Zi an7 . IXidWZg /-.2 %h cZY dc .3 ZXZbWZg /-.2&8 VcY
� @ZgcVcYd @ZgcVcYZo7 . DVcjVgn /-/1 %h cZY /1 IXidWZg /-/0&+

MZgk XZ XdcigVXih VgZ VkV aVWaZ id h VgZ daYZgh id k Zl Vi i Z ;AGh dg dc gZfjZhi gdb i Z Agdje MZXgZiVgn) VcY XVc WZ
iZgb cViZY l i ./ bdci h cdi XZ gdb Oc aZkZg dg h m bdci h cdi XZ gdb i Z mZXji kZ gZXidg+ ; eVnbZci c a Zj d cdi XZ XVc
WZ bVYZ d cd bdgZ i Vc dcZ nZVg h mZY eVn VcY di Zg WZcZ ih+ Ii Zg eVnbZcih i Vi XVc WZ bVYZ id mZXji kZ gZXidgh c i Z
ZkZci d adhh d d XZ VgZ Y hXadhZY c djg LZbjcZgVi dc Jda Xn+ MZZ i Z gZbjcZgVi dc ide Xh hZXi dc d djg lZWh iZ dg V Xden d
i Z LZbjcZgVi dc Jda Xn+

%V& HdiZ7 BZ c MX jbVX Zg WZ Vc ZbeadnbZci l i Oc aZkZg dc . DjcZ /-/0 Vh = I Zh cViZ VcY mZXji kZ gZXidg VcY WZXVbZ = I dc . Djan /-/0+

MNL;N AC= L JILN =ILJIL;N AIP LH;H= @CH;H=C;F MN;N G HNM

gZXidgh$ LZbjcZgVi dc LZedgi

I] [TeTa ;ccjVa LZedgi VcY ;XXdjcih /-/0 .10



JVnbZcih id dgbZg gZXidgh %;jY iZY&
N Z iVWaZ WZadl h dlh i Z /-/0 eVnbZcih id JVja JdabVc c VXXdgYVcXZ l i VggVc ZbZcih bVYZ l i b jedc h hiZee c
Ydlc Vh = I dc 0. ZXZbWZg /-.5 VcY h gZi gZbZci gdb ZbeadnbZci l i Oc aZkZg Z ZXi kZ / Djan /-.6+ N ZhZ VggVc ZbZcih
lZgZ Y hXadhZY c i Z /-.5 gZXidgh$ gZbjcZgVi dc gZedgi+

EPd[ E [ P]

q +++$

ZcZ ih%V& .+

NdiVa gZbjcZgVi dc .+

%V& N h cXajYZh iVm egZeVgVi dc ZZh+

N ZgZ VkZ WZZc cd di Zg eVnbZcih id dgbZg gZXidgh Yjg c i Z nZVg+

JVnbZcih dg adhh d d XZ %;jY iZY&
;aVc DdeZ lVh = I gdb . DVcjVgn id 0- DjcZ /-/0 VcY gZi gZY gdb ZbeadnbZci l i i Z =dbeVcn dc 0. ZXZbWZg /-/0+ N Z
iVWaZ WZadl h dlh i Z eVnbZcih dg adhh d d XZ id ;aVc c gZheZXi d h gdaZ Vh V gZXidg gdb . Djan id 0. ZXZbWZg /-/0) c
VXXdgYVcXZ l i VggVc ZbZcih bVYZ l i b) Vh Y hXadhZY c i Z /-// gZXidgh$ gZbjcZgVi dc gZedgi+ ;h Z lVh ZbeadnZY dg
i Z Zci gZin d i Z eZg dgbVcXZ eZg dYh) i Z =dbb iiZZ YZiZgb cZY i Vi h /-/-*/-/0 G=CJ VcY /-/.*/-/0 JMJ VlVgYh ldjaY
kZhi c jaa) hjW ZXi id eZg dgbVcXZ djiXdbZh) Vh djia cZY dc eV Zh .02 VcY .03+

6[P] T

q +++$

@ mZY eVn%V& 23+

ZcZ ih%W& 20

FNC7 G=CJ bViX h VgZh%X& ,'3.3

FNC7 JMJ eZg dgbVcXZ h VgZh%Y& ,'4+4

NdiVa gZbjcZgVi dc /'1+-

%V& ;aVc DdeZ$h mZY eVn gdb . Djan id 0. ZXZbWZg /-/0 %WZ c i Z ZcY d h XdcigVXijVa cdi XZ eZg dY&+ ;aVc$h mZY eVn gdb . DVcjVgn id 0- DjcZ /-/0 h hZi dji c i Z
h c aZ jgZ iVWaZ dc eV Z .0/+

%W& ;aVc DdeZ$h WZcZ ih gdb . Djan id 0. ZXZbWZg /-/0 VcY cXajYZh iVm egZeVgVi dc ZZh) bZY XVa chjgVcXZ XdkZg VcY YZVi * c*hZgk XZ WZcZ ih+ ;aVc$h WZcZ ih gdb
. DVcjVgn id 0- DjcZ /-/0 VgZ hZi dji c i Z h c aZ jgZ iVWaZ dc eV Z .0/+

%X& ViV dg /-/0 cXajYZh /-/-*/-/0 G=CJ bViX h VgZh) l X kZhiZY dc .2 @ZWgjVgn /-/1 dg ;aVc DdeZ) Vh hZi dji dc eV Z .02+ ;aVc DdeZ$h G=CJ VlVgY VY Vc dg cVa
kVajZ d .)46/)1/-) eZg dgbVcXZ d * /00)-.2 Y k YZcYh d //4)5-- VcY h VgZ eg XZ gdli d 2-)002 gZhjai c c Vc VlVgY d .)504)21. %gdjcYZY& dc kZhi c +

%Y& ViV dg /-/0 cXajYZh i Z ghi kZhi c d i Z JMJ dg /-/.*/-/0 dg ;aVc DdeZ) l X iV`Zh eaVXZ dc dg VgdjcY 4 GVn /-/1) Vh hZi dji dc eV Z .03+ N Z h VgZ eg XZ h
WVhZY dc i Z VkZgV Z dg K1 /-/0 d r05+36 VcY igVchaViZY cid Zjgdh jh c i Z VkZgV Z @R gViZ dg K1 /-/0 d . 9 r-+5335+ ;aVc DdeZ$h JMJ VlVgY VY Vc dg cVa
kVajZ d 0)-.5)2.0) eZg dgbVcXZ d * .)..3)52-) Y k YZcYh d /-3)532 je id 0. ZXZbWZg /-/0 VcY h VgZ eg XZ gdli d * .66)220 gZhjai c c Vc VlVgY d
.)6-5)642 %gdjcYZY& dc kZhi c + N Z VXijVa cjbWZg d kZhiZY h VgZh l aa WZ gZedgiZY c i Z /-/1 gZXidgh$ gZbjcZgVi dc gZedgi+

;aVc DdeZ gZXZ kZY V gZi gZbZci i ldgi r4)62- % 6).05 gdjcYZY&) l X h Y hXadhZY c VXXdgYVcXZ l i i Z gZXidgh$
LZbjcZgVi dc Jda Xn dg gZi gZbZci ih ldgi dkZg r2)---+

N ZgZ VkZ WZZc cd di Zg eVnbZcih dg adhh d d XZ Yjg c i Z nZVg+

OcaZhh hiViZY di Zgl hZ) Vbdjcih dg /-/0 VkZ WZZc igVchaViZY cid Zjgdh jh c i Z VkZgV Z ZmX Vc Z gViZ dkZg /-/0
% . 9 r-+54--&) ZmXajY c Vbdjcih c gZheZXi d G=CJ) l X VkZ WZZc igVchaViZY cid Zjgdh jh c i Z ZmX Vc Z gViZh Vi i Z
kZhi c YViZ Vi .2 @ZWgjVgn /-/1 % . 9 r-+5206 VcY . 9 .+-4/6&+

;eed cibZci VggVc ZbZcih dg @ZgcVcYd @ZgcVcYZo
@ZgcVcYd @ZgcVcYZo XdbbZcXZY i Z gdaZ d =@I dc . DVcjVgn /-/1) gZeaVX c AgVZbZ J i`Zi an l d l aa XZVhZ ZbeadnbZci dc
0. GVn /-/1+ N Z =dbeZchVi dc =dbb iiZZ VeegdkZY i Z gZbjcZgVi dc eVX`V Z) Vh YZhXg WZY c i h hZXi dc) l X XVbZ cid
Z ZXi gdb . DVcjVgn /-/1+ B h gZbjcZgVi dc eVX`V Z h c VXXdgYVcXZ l i i Z VeegdkZY LZbjcZgVi dc Jda Xn+

@ZgcVcYd$h mZY eVn Vh WZZc hZi Vi .).42)--- eZg Vccjb+ @ZgcVcYd h Za WaZ id gZXZ kZ V Y hXgZi dcVgn VccjVa Wdcjh l i
iVg Zi deedgijc in hZi Vi ./-" d mZY eVn %bVm bjb .5-" mZY eVn&+ 2-" d Vcn cZi VccjVa Wdcjh l aa WZ YZ ZggZY cid
Oc aZkZg h VgZh dg i gZZ nZVgh+ @jgi Zg YZiV ah dc i Z VccjVa Wdcjh % cXajY c eZg dgbVcXZ bZVhjgZh& VgZ hZi dji dc eV Z .0-+
@gdb . DVcjVgn /-/1) @ZgcVcYd h Vahd Za WaZ dg Vc VccjVa JMJ VlVgY d .3-" d mZY eVn Vi iVg Zi %0/-" mZY eVn bVm bjb&
i Vi l aa kZhi id i Z ZmiZci eZg dgbVcXZ XdcY i dch VgZ VX ZkZY) daadlZY Wn Vc VYY i dcVa ild*nZVg daY c eZg dY+ @jgi Zg
YZiV ah dc i Z JMJ /-/1*/-/3) cXajY c eZg dgbVcXZ XdcY i dch) VgZ hZi dji dc eV Z .0.+

@ZgcVcYd l aa gZXZ kZ WZcZ ih jcYZg i Z VeegdkZY LZbjcZgVi dc Jda Xn) cXajY c iVm egZeVgVi dc ZZh) bZY XVa chjgVcXZ XdkZg
VcY YZVi * c*hZgk XZ WZcZ ih+ BZ l aa Vahd gZXZ kZ V gZadXVi dc VaadlVcXZ c /-/1 VcY /-/2 id hjeedgi h bdkZ id i Z OE %eajh
djh c Xdhih dg je id h m bdci h&+ C @ZgcVcYd aZVkZh Oc aZkZg l i c /1 bdci h d h Veed cibZci Vh =@I) i Z =dbb iiZZ bVn

XaVl*WVX` hdbZ dg Vaa d i Z gZadXVi dc VaadlVcXZ+

MNL;N AC= L JILN =ILJIL;N AIP LH;H= @CH;H=C;F MN;N G HNM

gZXidgh$ LZbjcZgVi dc LZedgi

.11 K Y UfUb ;ccjVa LZedgi VcY ;XXdjcih /-/0



FZVk c VggVc ZbZcih dg AgVZbZ J i`Zi an
AgVZbZ J i`Zi an hiZeeZY Ydlc Vh =@I VcY mZXji kZ gZXidg dc 0. ZXZbWZg /-/0 VcY l aa gZi gZ gdb ZbeadnbZci dc
0. GVn /-/1 %i Z $LZi gZbZci ViZ$&+ Oci a i Z LZi gZbZci ViZ) AgVZbZ l aa gZbV c Vc ZbeadnZZ d Oc aZkZg+

Ic i h WVh h) VcY c VXXdgYVcXZ l i h hZgk XZ V gZZbZci VcY djg LZbjcZgVi dc Jda Xn) AgVZbZ7
� l aa Xdci cjZ id gZXZ kZ mZY eVn je id i Z LZi gZbZci ViZ8
� gZbV ch Za WaZ id gZXZ kZ V Y hXgZi dcVgn Wdcjh d je id .5-" mZY eVn c gZheZXi d i Z /-/0 cVcX Va nZVg %Vh YZiV aZY dc

eV Z .01& l i 2-" d i Z cZi VccjVa Wdcjh YZ ZggZY cid h VgZh l i V i gZZ*nZVg daY c eZg dY c VXXdgYVcXZ l i i Z
LZbjcZgVi dc Jda Xn8

� gZbV ch Za WaZ dg kZhi c d h /-/-*/-/0 G=CJ VcY /-/.*/-/0 JMJ VlVgYh) Vh djia cZY dc eV Zh .02 VcY .038
� l aa WZ igZViZY Vh V ddY aZVkZg dc gZi gZbZci jcYZg i Z JMJ adc *iZgb h VgZ cXZci kZ eaVch) bZVc c i Vi h djihiVcY c

VlVgYh l aa gZbV c XVeVWaZ d kZhi c c VXXdgYVcXZ l i i Z gjaZh d i Z gZaZkVci eaVc dc ih kZhi c YViZ) hjW ZXi id
=dbeVcn eZg dgbVcXZ+ JMJ VlVgYh l aa gZbV c hjW ZXi id V ild*nZVg edhi*kZhi c daY c eZg dY VcY G=CJ VlVgYh gZbV c
hjW ZXi id V dcZ*nZVg edhi*kZhi c daY c eZg dY8

� l aa Xdci cjZ id WZ Za WaZ dg kZhi c VcY gZaZVhZ d Vcn VccjVa Wdcjh YZ ZggVa h VgZh c VXXdgYVcXZ l i i Z g iZgbh8 VcY
� l aa Xdci cjZ id gZXZ kZ XdcigVXijVa WZcZ ih i gdj id i Z LZi gZbZci ViZ) cXajY c VccjVa aZVkZ) bZY XVa chjgVcXZ XdkZg)

YZVi * c*hZgk XZ WZcZ ih VcY iVm gZijgc egZeVgVi dc hZgk XZh % c gZheZXi d Vaa Oc aZkZg hdjgXZ cXdbZ&+

ZiV ah d Vaa eVnbZcih bVYZ id VcY gZXZ kZY Wn AgVZbZ l aa WZ Y hXadhZY dc i Z =dbeVcn h lZWh iZ VcY c i Z gZXidgh
gZbjcZgVi dc gZedgih Vh gZfj gZY d c dglVgY+

U U dQdY V dXU HU e UbQdY F YSi V b D ( hUSedYfU :YbUSd bc #7eTYdUT
;h ZmeaV cZY c i Z = V g aZiiZg dc eV Z ..5) i Z =dbb iiZZ gZk ZlZY Hdc* mZXji kZ gZXidg ZZh c DVcjVgn /-/1 VcY
YZiZgb cZY i ZgZ ldjaY WZ cd cXgZVhZ dg /-/1 kZc i Z ZZh VgZ c a cZ l i bVg`Zi VcY i Z gZXZci ZZ cXgZVhZ c /-/0+
N Z =dbb iiZZ l aa Xdci cjZ id `ZZe Hdc* mZXji kZ gZXidg ZZh jcYZg gZ jaVg gZk Zl+

Hdc* mZXji kZ gZXidg ZZh VgZ hZi VcY eV Y c A J+ N Z iVWaZ WZadl djia cZh i Z XjggZci ZZ higjXijgZ h dlc c djg gZedgi c
XjggZcXn d OL VcY A J jh c i Z VkZgV Z ZmX Vc Z gViZ dkZg /-/0 d r. 9 .+.161 %gdjcYZY&+

-+-/ /-/0

H Uc Q T bUc cYRY YdYUc 6]]dP[ TT q 6]]dP[ TT k ;ccjVa @ZZ ;ccjVa @ZZ r

Vh X Hdc* mZXji kZ gZXidg @ZZ q ,+4',42 k40'+++ q ,+4',42 k40'+++

= V g %Vaa* cXajh kZ& q 203'1-4 k11+'+++ q 203'1-4 k11+'+++

MZc dg CcYZeZcYZci gZXidg %bdYjaVg& q /0'423 k/+'+++ q /0'423 k/+'+++

GZbWZg d Hdb cVi c VcY =dgedgViZ AdkZgcVcXZ =dbb iiZZ q ,2'-/- k,0'+++ q ,2'-/- k,0'+++

GZbWZg d =dbeZchVi dc =dbb iiZZ q --'434 k-+'+++ q --'434 k-+'+++

GZbWZg d =dgedgViZ LZhedch W a in =dbb iiZZ q --'434 k-+'+++ q --'434 k-+'+++

GZbWZg d ;jY i =dbb iiZZ q -3'2.1 k-0'+++ q -3'2.1 k-0'+++

= V g d Hdb cVi c VcY =dgedgViZ AdkZgcVcXZ =dbb iiZZ q ./'/3. k.+'+++ q ./'/3. k.+'+++

= V g d =dbeZchVi dc =dbb iiZZ q /+'-.+ k.0'+++ q /+'-.+ k.0'+++

= V g d =dgedgViZ LZhedch W a in =dbb iiZZ q /+'-.+ k.0'+++ q /+'-.+ k.0'+++

= V g d ;jY i =dbb iiZZ q /0'423 k/+'+++ q /0'423 k/+'+++

;aa gZVhdcVWaZ igVkZa VcY di Zg ZmeZchZh cXjggZY Wn Hdc* mZXji kZ gZXidgh c i Z XdjghZ d eZg dgb c i Z g Yji Zh VgZ
Xdch YZgZY id WZ Wjh cZhh ZmeZchZh VcY hd VgZ gZ bWjghZY+ Hdc* mZXji kZ gZXidgh Vahd gZXZ kZ ZmeZchZh gZaVi c id i Z
ViiZcYVcXZ d i Z g hedjhZ dg eVgicZg) l Zc i Zn VgZ ck iZY Wn Oc aZkZg+

MNL;N AC= L JILN =ILJIL;N AIP LH;H= @CH;H=C;F MN;N G HNM

gZXidgh$ LZbjcZgVi dc LZedgi
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M c aZ jgZ d gZbjcZgVi dc c /-/0 dg Hdc* mZXji kZ gZXidgh %;jY iZY&

N Z iVWaZ WZadl h dlh V h c aZ jgZ d gZbjcZgVi dc dg ZVX d djg Hdc* mZXji kZ gZXidgh) dg i Z nZVgh /-// VcY /-/0+

D ( hUSedYfU :YbUSd b

-+-. /-//

TTb P$

q +++
7T]TU cb $

q +++

H cP[
aT d]TaPc ]

q +++
@ZZh%V&

$---
ZcZ ih%W&

$---

NdiVa
gZbjcZgVi dc

$---

H ah ;cYZghZc%X& 2+3 .2 2/0 431 /6 460

FVjgV = V%Y& m m m 2- 2-

DjY i BVgibVcc%Z& ,/1 -, ,12 ./4 . ./5

;Yg Vc BZccV % & ,00 -- ,22 .1- .1-

;cYgZV Djc % & -,. m -,. /-- /--

MjhVc E ahWn% & ,.3 - ,/+ ./4 /4 .21

LjWn Fj% & ,/- m ,/- .06 .2 .21

Mig kZ GVh n lV% & ,/4 m ,/4 .02 .02

CVc GZV` ch%`& 4, m 4,

Sdjc bZ Gddc%a& ,.- m ,.- ..5 1. .26

HZahdc JZaio%b& ,.- m ,.- 21 21

Dd c L h idc%c& m m m 2. 2.

BZ c MX jbVX Zg%d& 02 - 04 0. 0.

@Z `Z M WZhbV%e& ,-0 m ,-0 .02 . .03

NdiVa -',33 3/ -'-2- /)-4. ..1 /).52

%V& N h cXajYZh ZZh gZXZ kZY gdb Oc aZkZg dg /-// VcY /-/0 gZheZXi kZan+ CcXajYZh WVh X Hdc* mZXji kZ gZXidg ZZ VcY Xdbb iiZZ X V gh e VcY,dg bZbWZgh e+
Q ZgZ gZaZkVci) Vbdjcih dg /-// VkZ WZZc igVchaViZY cid Zjgdh jh c i Z VkZgV Z ZmX Vc Z gViZ dkZg /-// % . 9 r-+52.-&+ ;bdjcih dg /-/0 VkZ WZZc igVchaViZY
cid Zjgdh jh c i Z VkZgV Z ZmX Vc Z gViZ dkZg /-/0 % . 9 r-+54--&+

%W& N Z dcan WZcZ i gZXZ kZY gZaViZh id igVkZa Wn hedjhZh dg eVgicZgh l ZgZ i Zn VgZ ck iZY Wn Oc aZkZg+
%X& = V g) = V g d i Z Hdb cVi c VcY =dgedgViZ AdkZgcVcXZ =dbb iiZZ VcY bZbWZg d i Z =dbeZchVi dc =dbb iiZZ+ @gdb . ZXZbWZg /-/0) bZbWZg d i Z

Hdb cVi c VcY =dgedgViZ AdkZgcVcXZ =dbb iiZZ VcY =dbeZchVi dc =dbb iiZZ+
%Y& LZi gZY gdb i Z dVgY Vi i Z GVn /-// ;AG+
%Z& GZbWZg d i Z ;jY i =dbb iiZZ jci a 0 GVn /-/0 VcY i Zc GZbWZg d i Z Hdb cVi c VcY =dgedgViZ AdkZgcVcXZ =dbb iiZZ VcY =dbeZchVi dc =dbb iiZZ+
% & = V g d i Z ;jY i =dbb iiZZ gdb 1 GVn /-//+
% & P XZ = V g) MZc dg CcYZeZcYZci gZXidg) bZbWZg d i Z Hdb cVi c VcY =dgedgViZ AdkZgcVcXZ =dbb iiZZ VcY = V g d i Z =dbeZchVi dc =dbb iiZZ+
% & GZbWZg d i Z ;jY i =dbb iiZZ+
% & GZbWZg d i Z =dbeZchVi dc =dbb iiZZ VcY Hdb cVi c VcY =dgedgViZ AdkZgcVcXZ =dbb iiZZ jci a 0 GVn /-/0 VcY i Zc GZbWZg d i Z ;jY i =dbb iiZZ+
% & = V g d i Z =dgedgViZ LZhedch W a in =dbb iiZZ+
%`& ;eed ciZY id i Z dVgY gdb . MZeiZbWZg /-/0 VcY = V g) = V g d i Z Hdb cVi c VcY =dgedgViZ AdkZgcVcXZ =dbb iiZZ VcY bZbWZg d i Z =dbeZchVi dc

=dbb iiZZ gdb . ZXZbWZg /-/0+
%a& GZbWZg d i Z =dgedgViZ LZhedch W a in =dbb iiZZ+
%b& ;eed ciZY id i Z dVgY VcY bZbWZg d i Z =dbeZchVi dc =dbb iiZZ gdb /- Djan /-//+
%c& LZi gZY gdb i Z dVgY Vi i Z GVn /-// ;AG+
%d& ;eed ciZY id i Z dVgY VcY bZbWZg d i Z ;jY i =dbb iiZZ gdb 1 IXidWZg /-// id 0. GVn /-/0) daadl c l X Z lVh Veed ciZY Vh Vc mZXji kZ gZXidg+
%e& LZi gZY gdb i Z dVgY dc 0. IXidWZg /-/0+

QZ Yd cdi gVci djg Hdc* mZXji kZ gZXidgh Vcn eZghdcVa adVch dg jVgVciZZh dg Vcn kVg VWaZ gZbjcZgVi dc) cdg VgZ i Zn
Zci iaZY id Vcn hZkZgVcXZ eVnbZcih+

MNL;N AC= L JILN =ILJIL;N AIP LH;H= @CH;H=C;F MN;N G HNM

gZXidgh$ LZbjcZgVi dc LZedgi
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FUbSU dQWU SXQ WU Y bU e UbQdY V D ( hUSedYfU :YbUSd bc #7eTYdUT
N Z iVWaZ WZadl h dlh i Z kZ*nZVg hidgn d nZVg*dc*nZVg eZgXZciV Z X Vc Z dg ZZh VcY di Zg WZcZ ih dg i Z Hdc* mZXji kZ

gZXidgh l d lZgZ Hdc* mZXji kZ gZXidgh Vi Vcn ed ci Yjg c /-/0 %l i i Z ZmXZei dc d BZ c MX jbVX Zg l d h cXajYZY c
i Z eZgXZciV Z X Vc Z c gZbjcZgVi dc d mZXji kZ gZXidgh iVWaZ dc eV Z .2.&+ JaZVhZ hZZ eV Z .2. dg XdbeVg hdc d
eZgXZciV Z X Vc Z c gZbjcZgVi dc d JF= ZbeadnZZh+

H cP[ FT d]TaPc ] P$

D ( hUSedYfU :YbUSd b
  RWP]VT Ua
-+-- c -+-.

" X Vc Z gdb
/-/. id /-//

" X Vc Z gdb
/-/- id /-/.

" X Vc Z gdb
/-.6 id /-/-

" X Vc Z gdb
/-.5 id /-.6

H ah ;cYZghZc%W& (1), 2+- *0+- /20+6 36+/

FVjgV = V%X& (,++)+ *30+2 /+0 .-+5 2+/

DjY i BVgibVcc%Y& .+)0 .+3 *0+- *..+1 .1+.

;Yg Vc BZccV %Z& -1)/ 233+4

;cYgZV Djc % & 1)0 ..+. 0/+5 ..+5 2.+0

MjhVc E ahWn% & (4), //+/ *0+- .11+-

LjWn Fj% & (2)3 236+3

Mig kZ GVh n lV% & ,+)/ -+4 *0+- *-+6 3+.

CVc GZV` ch% & m

Sdjc bZ Gddc%`& (,2)+ /-+2 */.+1 *-+5 .2+-

HZahdc JZaio%a& ,//)/

Dd c L h idc%b& (,++)+ *31+5 *0+- *.-+6 .4+2
@Z `Z M WZhbV%c& (3), .+2 *0+- *-+6 0+-

%V& Hdc* mZXji kZ gZXidgh gZXZ kZ Vc VccjVa mZY ZZ VcY Yd cdi gZXZ kZ Vcn =dbeVcn eZg dgbVcXZ*gZaViZY eVnbZci+ N ZgZ dgZ) i Z nZVg*dc*nZVg " X Vc Zh VgZ
bV can YjZ id X Vc Zh c Xdbb iiZZ X V g dg bZbWZgh eh) b Y*nZVg Veed cibZcih) dg gZi gZbZci) ZZ cXgZVhZh Vh Y hXadhZY c Veea XVWaZ gZXidgh gZbjcZgVi dc
gZedgih) igVkZa Xdhih VcY X Vc Zh c i Z VkZgV Z hiZga c 7 Zjgd ZmX Vc Z gViZh+ N Z dcan WZcZ i gZXZ kZY gZaViZh id igVkZa Wn hedjhZh dg eVgicZgh l ZgZ i Zn VgZ ck iZY
Wn Oc aZkZg+ N ZgZ lVh cd igVkZa Wn i Z hedjhZh dg eVgicZgh c /-/- dg /-/. YjZ id i Z =dk Y eVcYZb X+

%W& = V g) = V g d i Z Hdb cVi c VcY =dgedgViZ AdkZgcVcXZ =dbb iiZZ VcY bZbWZg d i Z =dbeZchVi dc =dbb iiZZ+ @gdb . ZXZbWZg /-/0) bZbWZg d i Z
Hdb cVi c VcY =dgedgViZ AdkZgcVcXZ =dbb iiZZ VcY =dbeZchVi dc =dbb iiZZ+ BZcXZ h " YZXgZVhZ gdb /-// id /-/0+ BZ WZXVbZ = V g c HdkZbWZg /-.6)
ZcXZ i Z " cXgZVhZ gdb /-.6 id /-/-+

%X& FVjgV = V gZi gZY gdb i Z dVgY Vi i Z GVn /-// ;AG) ZcXZ i Z " YZXgZVhZ gdb /-// id /-/0+
%Y& GZbWZg d i Z ;jY i =dbb iiZZ jci a 0 GVn /-/0 VcY i Zc GZbWZg d i Z Hdb cVi c VcY =dgedgViZ AdkZgcVcXZ =dbb iiZZ VcY =dbeZchVi dc =dbb iiZZ+ BZcXZ

i Z " cXgZVhZ gdb /-// id /-/0) c VYY i dc id hedjhZ,eVgicZg igVkZa Xdhih+
%Z& ;Yg Vc BZccV lVh Veed ciZY id i Z dVgY l i Z ZXi gdb . HdkZbWZg /-/. VcY WZXVbZ = V g d i Z ;jY i =dbb iiZZ dc 1 GVn /-//+ N Z " cXgZVhZ gdb /-// id

/-/0 gZaViZh id i Z ZZ cXgZVhZ dg Hdc* mZXji kZ gZXidgh c /-/0 eajh hedjhZ,eVgicZg igVkZa Xdhih+
% & ;cYgZV Djc lVh Veed ciZY MZc dg CcYZeZcYZci gZXidg VcY bZbWZg d i Z Hdb cVi c VcY =dgedgViZ AdkZgcVcXZ =dbb iiZZ l i Z ZXi gdb GVn /-/. ;AG VcY

= V g d i Z =dbeZchVi dc =dbb iiZZ gdb .5 @ZWgjVgn /-/.+ N Z " cXgZVhZ gdb /-// id /-/0 gZaViZh id i Z ZZ cXgZVhZ dg Hdc* mZXji kZ gZXidgh c /-/0+
% & MjhVc E ahWn d cZY Oc aZkZg c ;j jhi /-.6) ZcXZ i Z " cXgZVhZ gdb /-.6 /-/-+ N Z " YZXgZVhZ gdb /-// id /-/0 gZaViZh id hedjhZ,eVgicZg igVkZa Xdhih+
% & LjWn Fj lVh Veed ciZY id i Z dVgY gdb . HdkZbWZg /-/.) lVh V bZbWZg d i Z =dbeZchVi dc =dbb iiZZ VcY Hdb cVi c VcY =dgedgViZ AdkZgcVcXZ =dbb iiZZ

jci a 0 GVn /-/0 VcY i Zc bZbWZg d i Z ;jY i =dbb iiZZ+ BZcXZ i Z " YZXgZVhZ gdb /-// id /-/0) Vadc l i hedjhZ,eVgicZg igVkZa Xdhih+
% & N Z " cXgZVhZ dg Mig kZ GVh n lV gdb /-// id /-/0 gZaViZh id i Z ZZ cXgZVhZ dg Hdc* mZXji kZ gZXidgh c /-/0+
% & CVc GZV` ch lVh Veed ciZY id i Z dVgY gdb . MZeiZbWZg /-/0 VcY = V g) = V g d i Z Hdb cVi c VcY =dgedgViZ AdkZgcVcXZ =dbb iiZZ VcY bZbWZg d i Z

=dbeZchVi dc =dbb iiZZ gdb . ZXZbWZg /-/0+
%`& N Z " YZXgZVhZ dg Sdjc bZ Gddc gdb /-// id /-/0 gZaViZh id hedjhZ,eVgicZg igVkZa Xdhih+
%a& HZahdc JZaio lVh Veed ciZY id i Z dVgY VcY WZXVbZ V bZbWZg d i Z =dbeZchVi dc =dbb iiZZ gdb /- Djan /-//) ZcXZ i Z " cXgZVhZ gdb /-// id /-/0+
%b& Dd c L h idc gZi gZY gdb i Z dVgY Vi i Z GVn /-// ;AG) ZcXZ i Z " YZXgZVhZ gdb /-// id /-/0+
%c& @Z `Z M WZhbV gZi gZY gdb i Z dVgY gdb 0. IXidWZg /-/0) ZcXZ i Z " YZXgZVhZ gdb /-// id /-/0+

MNL;N AC= L JILN =ILJIL;N AIP LH;H= @CH;H=C;F MN;N G HNM

gZXidgh$ LZbjcZgVi dc LZedgi
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Hdc* mZXji kZ gZXidgh ciZgZhih c h VgZh %;jY iZY&
Hdc* mZXji kZ gZXidgh VgZ ZcXdjgV ZY id Wj aY je V eZghdcVa h VgZ daY c d Vi aZVhi .--" d i Z g VccjVa ZZh dkZg i Z
kZ nZVgh gdb Veed cibZci+ N Z iVWaZ h dlh i Z ciZgZhih c Oc aZkZg JF= dgY cVgn h VgZh Vh Vi . DVcjVgn /-/0 VcY Oc aZkZg

JF= dgY cVgn h VgZh Vh Vi 0. ZXZbWZg /-/0 d Hdc* mZXji kZ gZXidgh VcY i Z g XdccZXiZY eZghdch+ N h h hZi V V chi i Z
b c bjb h VgZ daY c gZXdbbZcYVi dc+ HdiZ7 BZ c MX jbVX Zg h cXajYZY c i Z mZXji kZ gZXidgh$ ciZgZhi c h VgZh
iVWaZ dc eV Z .1.+

N ZgZ Vh WZZc cd X Vc Z c i ZhZ ciZgZhih WZilZZc . DVcjVgn /-/1 VcY // @ZWgjVgn /-/1+

D ( hUSedYfU :YbUSd b GWPaT ch T

GWPaTb WT[S Pc
., 9TRT Ta

-+-. M VgZ ineZ
M VgZh ZaY Vi
. DVcjVgn /-/0

6RcdP[ bWPaT
f]TabW Pb P 

U C:9 UTTb
Pb Pc .,

9TRT Ta -+-.$

H ah ;cYZghZc EA8 -,'+,/ JF= /.)-.1 ,.,
DjY i BVgibVcc%V& EA8 -'0++ JF= /)2-- 21
;Yg Vc BZccV %V& EA8 /'+++ JF= 1)--- ,,/
;cYgZV Djc %V& EA8 /'021 JF= 1)243 40
MjhVc E ahWn%W& EA8 -'-0+ JF= /)/2- 2-
LjWn Fj EA8 JF= +
Mig kZ GVh n lV%V& EA8 .'0.+ JF= 0)20- ,+/
CVc GZV` ch%X& EA8 -1'+.1 c,V c,V ,'-13
Sdjc bZ Gddc%W& EA8 69G .'0++ JF= ; M 0)2-- ,,2
HZahdc JZaio%Y& EA8 .1'1,4'.2+ JF= 06).34)666 ,'--,'2+1
@Z `Z M WZhbV%Z& EA8 ,+'+++ JF= .-)--- .0/

%V& ZXgZVhZ c h VgZ dlcZgh e Vh V eZgXZciV Z d ZZ gdb /-// id /-/0 h YjZ id cXgZVhZ c ZZ) Vh hZi dji dc eV Z .14+
%W& ZXgZVhZ c h VgZ dlcZgh e Vh V eZgXZciV Z d ZZ gdb /-// id /-/0 h YjZ id cXgZVhZ c ZZh dg Hdc* mZXji kZ gZXidgh) Vh hZi dji dc eV Z .12+
%X& ;eed ciZY id i Z dVgY gdb . MZeiZbWZg /-/0) ZcXZ i Z aVg Z h VgZ dlcZgh e Vh V eZgXZciV Z d ZZ dg /-/0+
%Y& M VgZ dlcZgh e Vahd cXajYZh h VgZh ZaY Wn Ng Vc @jcY GVcV ZbZci Vh V XdccZXiZY eZghdc+ ;eed ciZY id i Z dVgY gdb /- Djan /-//) ZcXZ i Z aVg Z h VgZ

dlcZgh e Vh V eZgXZciV Z d ZZ dg /-/0+
%Z& MiZeeZY Ydlc gdb i Z dVgY Z ZXi kZ gdb 0. IXidWZg /-/0+ M VgZh ZaY Vh Vi 0. IXidWZg /-/0+

Hdc* mZXji kZ gZXidgh$ aZiiZgh d Veed cibZci
;aa Hdc* mZXji kZ gZXidgh lZgZ gZVeed ciZY id i Z dVgY Vi i Z /-/1 ;AG+%V&

D ( hUSedYfU :YbUSd b 9PcT U abc P ]cTS c cWT 7 PaS :UUTRc eT SPcT U RdaaT]c P ]c T]c $

H ah ;cYZghZc .+ 6 a [ -+,0 .BPh -+-.
DjY i BVgibVcc .+ 6 a [ -+,0 .BPh -+-.
;Yg Vc BZccV , C eT Ta -+-, .BPh -+-.
;cYgZV Djc .BPh -+,3 .BPh -+-.
MjhVc E ahWn , 6dVdbc -+,4 .BPh -+-.
LjWn Fj , C eT Ta -+-, .BPh -+-.
Mig kZ GVh n lV -, 6 a [ -+,1 .BPh -+-.
CVc GZV` ch , GT cT Ta -+-. , GT cT Ta -+-.
Sdjc bZ Gddc -, 6 a [ -+,1 .BPh -+-.
HZahdc JZaio -+ d[h -+-- .BPh -+-.

%V& mXZei dg CVc GZV` ch l d lVh Veed ciZY id i Z dVgY l i Z ZXi gdb . MZeiZbWZg /-/0 VcY hjX Veed cibZci l aa WZ Xdc gbZY Vi i Z /-/1 ;AG+
%W& N Z jcZme gZY iZgb dg Vaa Hdc* mZXji kZ gZXidgh aZiiZgh d Veed cibZci h i Z eZg dY je id i Z /-/1 ;AG) Vh i Zn Vaa) jcaZhh i Zn VgZ gZi g c ) hjWb i i ZbhZakZh dg

VccjVa gZVeed cibZci+

MNL;N AC= L JILN =ILJIL;N AIP LH;H= @CH;H=C;F MN;N G HNM

gZXidgh$ LZbjcZgVi dc LZedgi

.15 K Y UfUb ;ccjVa LZedgi VcY ;XXdjcih /-/0



EdXUb TYcS cebUc bU QdUT d :YbUSd bc bU e UbQdY #K QeTYdUT
Oc aZkZg gZ jaVgan add`h Vi eVn gVi dh i gdj dji i Z Agdje) VcY i Z eVn gVi d WZilZZc ZVX ldg` aZkZa %QF c i Z iVWaZ WZadl&)
VcY lZ VkZ Y hXadhZY i h dg V cjbWZg d nZVgh+ N Z iVWaZ WZadl egdk YZh V YZiV aZY WgZV`Ydlc d i Z mZY VcY kVg VWaZ eVn
ZaZbZcih dg ZVX d djg OE ldg` aZkZah) h dl c dl ZVX ldg` aZkZa XdbeVgZh id i Z = I VcY =@I c /-/0 %l i Zfj kVaZci

jgZh gdb /-// cXajYZY dg XdbeVg hdc ejgedhZh&+ @dg i Z ejgedhZh d i Z = I) i Z YViV h i Z idiVa d mZY eVn VcY kVg VWaZ
eVn dg ;aVc DdeZ VcY BZ c MX jbVX Zg) Vh hZi dji c i Z h c aZ jgZ iVWaZ dg mZXji kZ gZXidgh dc eV Z .0/+ @ jgZh dg i Z
=@I VgZ XVaXjaViZY jh c i Z Veea XVWaZ YViV dg AgVZbZ J i`Zi an gdb i Z h c aZ jgZ iVWaZ+

= I,=@I JVn LVi d =dbeVg hdc %hea i Wn mZY eVn VcY WZcZ ih&,kVg VWaZ eVn&

N Z nZVg*dc*nZVg XdbeVg hdc gZ aZXih Vc cXgZVhZ c mZY eVn dg i Z mZXji kZ gZXidgh c /-/0 daadl c V eVn cXgZVhZ dg
AgVZbZ J i`Zi an Vh =@I gdb . DVcjVgn /-/0 VcY V Zg mZY eVn dc i Z Veed cibZci d BZ c MX jbVX Zg Vh = I gdb . Djan
/-/0+ ;ahd) mZY eVn dg ;aVc DdeZ VcY BZ c MX jbVX Zg VgZ Wdi XdjciZY dg DjcZ /-/0+ ZcZ i Xdhih cXgZVhZY dg = I YjZ id
i Z cXajh dc d BZ c MX jbVX Zg$h gZadXVi dc VcY V ha i cXgZVhZ dg i Z =@I YjZ id Zg WZcZ i Xdhih VcY aZ Va ZZh+ N Z
egdedgi dc d kVg VWaZ eVn dg = I h adlZg c /-/0 i Vc /-// WZXVjhZ d i Z adlZg VccjVa Wdcjh djiXdbZ XdbeVgZY id /-//+
;ahd) BZ c MX jbVX Zg h cdi Za WaZ dg G=CJ /-/-*/-/0 VcY JMJ /-/.*/-/0 Vh Z lVh Veed ciZY dc . DjcZ /-/0+ N ZgZ dgZ)
BZ c$h kVg VWaZ eVn cXajYZh h Wjn*dji h VgZ VlVgYh dcan VcY ;aVc DdeZ$h G=CJ VcY JMJ VlVgYh VgZ cdi cXajYZY dg i Z
ejgedhZh d i Z h c aZ jgZ iVWaZ %Vh i Zn VgZ hZi dji c i Z eVnbZci dc adhh d d XZ iVWaZ dc eV Z .11&+ mZXji kZ gZXidgh
VkZ V Zg lZ i c dc eZg dgbVcXZ*gZaViZY eVn XdbeVgZY id di Zg ZbeadnZZh+ N Z cjbWZgh VgZ jgi Zg beVXiZY Wn
ajXijVi dc c i Z ZmX Vc Z gViZh jhZY id XdckZgi eVn ZaZbZcih YZcdb cViZY c edjcYh hiZga c id Zjgdh dg gZedgi c ejgedhZh+
Q ZgZ gZaZkVci) Vbdjcih dg /-// VkZ WZZc igVchaViZY jh c i Z VkZgV Z ZmX Vc Z gViZ dkZg /-// % . 9 r-+52.-&) VcY Vbdjcih
dg /-/0 VkZ WZZc igVchaViZY jh c i Z VkZgV Z ZmX Vc Z gViZ dkZg /-/0 % . 9 r-+54--&+

;ccjVa Wdcjh VcY FNC dg i Z OE ZbeadnZZh lZgZ cdi XVaXjaViZY daadl c i Z hiVijidgn bZi dY dg h c aZ jgZ eVn+ CchiZVY)
kVg VWaZ eVn jgZh lZgZ XVaXjaViZY jh c 7
� iVg Zi VccjVa Wdcjh kVajZh Xdch YZgZY dg i Z gZheZXi kZ nZVg8
� G=CJ kVajZh XVaXjaViZY Vi Vc Veegdeg ViZ VkZgV Z dg i Z gZaZkVci ldg` aZkZa d ZbeadnZZh) +Z+ Vc VkZgV Z /-" ckZhibZci

d Wdcjh dg QF/ ZbeadnZZh8 12" dg QF0 ZbeadnZZh8 3-" dg QF1*2 ZbeadnZZh8 VcY .--" dg QF3 ZbeadnZZh8 VcY
� JMJ kVajZh XVaXjaViZY Vi iVg Zi dg i Z gZaZkVci ldg` aZkZa d ZbeadnZZh) +Z+ 2-" d iVg Zi Wdcjh dg QF/ ZbeadnZZh8 .--"

d iVg Zi Wdcjh dg QF0*3 ZbeadnZZh+
@ mZY eVn jgZh gZ aZXi Vaa ZaZbZcih d eVn % cXajY c VaadlVcXZh& VcY WZcZ ih eV Y c XVh + N Z YViV Y hXadhZY ZmXajYZh
ZbeadnZZh l d VgZ cdi ciZ gViZY cid Oc aZkZg h adWVa gZlVgY higjXijgZ VcY jbVc gZhdjgXZh c dgbVi dc hnhiZb+

MNL;N AC= L JILN =ILJIL;N AIP LH;H= @CH;H=C;F MN;N G HNM

gZXidgh$ LZbjcZgVi dc LZedgi
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= I eVn gVi d XdbeVg hdc
N Z iVWaZ WZadl h cXajYZY id bZZi OE gZfj gZbZcih VcY h dlh dl eVn dg i Z = I XdbeVgZh id djg OE ZbeadnZZh Vi i Z
/2i eZgXZci aZ) bZY Vc VcY 42i eZgXZci aZ+ @dg i Z ejgedhZh d i Z = I) i Z YViV h i Z idiVa d mZY eVn VcY kVg VWaZ eVn dg
;aVc DdeZ VcY BZ c MX jbVX Zg) Vh hZi dji c i Z h c aZ jgZ iVWaZ dg mZXji kZ gZXidgh dc eV Z .0/) igVchaViZY cid hiZga c
jh c i Z VkZgV Z ZmX Vc Z gViZ dkZg /-/0 %r. 9 .+.161&+

OUQb -0cW TaRT]c [T
BTS P]
TaRT]c [T 20cW TaRT]c [T BTP] Ph aPc

OUQb U TUT ., :USU RUb -+-. MVaVgn7 k/+'413 k/4'--/ k12'010

JVn VcY WZcZ ih7 k0-'00, k10'.+0 k,+.'0-2

JVn gVi d %Iei dc ;&7 ,++5, 3,5, 0,5, 115,
SZVg ZcYZY 0. ZXZbWZg /-// MVaVgn7 r03)5-/ r11)145 r3-)455

JVn VcY WZcZ ih7 r16)535 r3.)220 r60)3./
JVn gVi d %Iei dc ;&7 6/7. 427. 167. 307.

SZVg ZcYZY 0. ZXZbWZg /-/. MVaVgn7 r01)23- r1/)335 r25)536

JVn VcY WZcZ ih7 r15)//6 r3-)0-3 r6-)002
JVn gVi d %Iei dc ;&7 547. 4-7. 147. 307.

SZVg ZcYZY 0. ZXZbWZg /-/- MVaVgn7 r01)/65 r1.)-.- r22)---
JVn VcY WZcZ ih7 r12)4.0 r22)42. r5-)34-
JVn gVi d %Iei dc ;&7 347. 227. 057. 2-7.

SZVg ZcYZY 0. ZXZbWZg /-.6 MVaVgn7 r05)2.- r12).21 r26)655
JVn VcY WZcZ ih7 r2-)356 r3.)-53 r54)65/
JVn gVi d %Iei dc ;&7 507. 367. 157. 2.7.

Iei dc ; lVh jhZY id XVaXjaViZ i Z eVn VcY WZcZ ih d i Z /2i eZgXZci aZ) bZY Vc VcY 42i eZgXZci aZ OE ZbeadnZZh WZXVjhZ
i Z YViV lVh gZVY an VkV aVWaZ dg Vaa OE ZbeadnZZh d i Z Agdje VcY Iei dc ; h i Z bdhi VXXjgViZ bZi dY %Vh i h WVhZY dc
idiVa jaa*i bZ Zfj kVaZci idiVa gZlVgY dg Vaa OE ZbeadnZZh dg i Z gZaZkVci cVcX Va nZVg&+ @ jgZh VgZ XVaXjaViZY Wn gZ ZgZcXZ
id 0. ZXZbWZg /-/0 % jaa*i bZ Zfj kVaZci&) VcY i Z gZheZXi kZ hVaVgn VcY eVn VcY WZcZ ih jgZh dg ZVX fjVgi aZ VgZ hZi dji
c i Z iVWaZ VWdkZ+ ZcZ ih dg OE ZbeadnZZh cXajYZ Vcn eZch dc) Wji eZch dc h ZmXajYZY dg mZXji kZ gZXidgh Vh i Zn VgZ cdi
Zci iaZY id eZch dc WZcZ ih jcYZg i Z LZbjcZgVi dc Jda Xn+ N Z YViV Y hXadhZY ZmXajYZh ZbeadnZZh l d VgZ cdi ciZ gViZY cid
Oc aZkZg h adWVa gZlVgY higjXijgZ VcY jbVc gZhdjgXZh c dgbVi dc hnhiZb+

PVg VWaZ eVn jgZh dg i Z OE ZbeadnZZh VgZ XVaXjaViZY dc i Z WVh h hZi dji c i Z eVgV gVe dg di Zg ldg` aZkZah WZadl
i Z = I,=@I eVn gVi d XdbeVg hdc iVWaZ dc eV Z .16+ N Z gZVhdc dg i h h i ldjaY WZ jcYjan dcZgdjh id gZXVaXjaViZ i ZhZ

jgZh l Zc) WVhZY dc V hVbeaZ) i Z beVXi d hjX gZXVaXjaVi dc h ZmeZXiZY id WZ b c bVa+

N Z bZVc eVn gVi d Vh ha ian cXgZVhZY c /-/0 YjZ id V Zg mZY eVn dc i Z Veed cibZci d BZ c MX jbVX Zg Vh = I gdb
. Djan /-/0+ ;ahd) mZY eVn VcY VccjVa Wdcjh dg ;aVc DdeZ VcY BZ c MX jbVX Zg VgZ Wdi XdjciZY dg DjcZ /-/0+ ZcZ i Xdhih
cXgZVhZY dg = I YjZ id i Z cXajh dc d BZ c MX jbVX Zg$h gZadXVi dc+ N Z VccjVa Wdcjh djiXdbZ lVh Zg c /-/0 i Vc
/-// VcY kVg VWaZ eVn bV`Zh je V Zg egdedgi dc d gZbjcZgVi dc dg i Z = I XdbeVgZY id di Zg ZbeadnZZh+ N Z eVn)
gZlVgY VcY egd gZhh dc eda X Zh l i c Oc aZkZg VgZ Xdch hiZci Vh i Z LZbjcZgVi dc Jda Xn h Veea XVWaZ VXgdhh djg .2)---(
bVcV Zgh i gdj dji i Z l daZ Wjh cZhh ldgaYl YZ+

QZ VgZ Vahd gZfj gZY id h dl VYY i dcVa Y hXadhjgZh dc i Z gViZh d X Vc Z c eVn nZVg*dc*nZVg+ N Z eVn gVi dh hZi dji VWdkZ
VgZ bdgZ bZVc c ja Vh i Zn XdbeVgZ id i Z eVn d Vaa d djg OE ZbeadnZZh+ n XdcigVhi) i Z gZ jaVi dch gZfj gZ jh id h dl
i Z eZgXZciV Zh WZadl WVhZY dc ZbeadnZZh d djg JF= ide XdbeVcn dcan) l X dgbh V gZaVi kZan hbVaa VcY jcgZegZhZciVi kZ
egdedgi dc d djg idiVa OE ldg` dgXZ+ Md) l ahi deZgVi dcVaan lZ bVn eVn gZViZg ViiZci dc id djg ciZgcVa eVn gVi dh % cXajYZY
VWdkZ c i Z = I,=@I eVn gVi d XdbeVg hdc iVWaZ dc eV Z .16&) i ZhZ gZfj gZY jgZh VgZ hZi dji dc eV Z .2.+

MNL;N AC= L JILN =ILJIL;N AIP LH;H= @CH;H=C;F MN;N G HNM

gZXidgh$ LZbjcZgVi dc LZedgi
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JZgXZciV Z X Vc Z c gZbjcZgVi dc d mZXji kZ gZXidgh %= I,=@I&
N Z iVWaZ WZadl h dlh i Z kZ*nZVg hidgn d nZVg*dc*nZVg eZgXZciV Z X Vc Z dg mZY eVn) di Zg WZcZ ih %ZmXajY c eZch dc&
VcY Wdcjh dg ;aVc DdeZ %= I&) BZ c MX jbVX Zg %= I&) AgVZbZ J i`Zi an %=@I& VcY JF= h ZbeadnZZh %WVhZY dc idiVa jaa*i bZ
Zfj kVaZci idiVa gZlVgY dg i Z gZaZkVci cVcX Va nZVg& ejghjVci id OE gZfj gZbZcih+ @ jgZh dg i Z mZXji kZ gZXidgh VgZ
XVaXjaViZY WVhZY dc i Z h c aZ jgZ iVWaZ dc eV Z .0/ %. DVcjVgn id 0- DjcZ /-/0 dg ;aVc DdeZ VcY . DjcZ id 0. ZXZbWZg
/-/0 dg BZ c MX jbVX Zg&+ LZbjcZgVi dc dg BZ c MX jbVX Zg Vh = I c /-/0 h XdbeVgZY id gZbjcZgVi dc Z gZXZ kZY Vh
V Hdc* mZXji kZ gZXidg c /-//) l X XVc WZ djcY dc eV Z .14+

N Z gZheZXi kZ X Vc Zh c eZgXZciV Zh c ZZh dg djg Hdc* mZXji kZ gZXidgh VgZ cXajYZY c i Z iVWaZ JZgXZciV Z X Vc Z c
gZbjcZgVi dc d Hdc* mZXji kZ gZXidgh dc eV Z .13+

gTS Ph

DcWTa T]TU cb
] c ]R[dS ]V

T]b ]$ 7 ]db

  SXQ WU Vb -+-- d -+-. = I7 ;aVc DdeZ%V& (0+)+  (01)4  (01)3 

= I7 BZ c MX jbVX Zg%W& ./3+)1  ]*P ]*P

=@I%X& 1)+  .,).  (3). 

JF= ZbeadnZZh%Y& +)-  (,-),  (,4)- 

  SXQ WU Vb -+-, d -+--#U = I .+5" 01+/" 34+-"

=@I .+4" /+." 34+-"

JF= ZbeadnZZh *1+0" 4+1" 24+-"

  SXQ WU Vb -+-+ d -+-,#U = I .+4" 02+4" 4.+3"

=@I .+5" /0+4" 4.+4"

JF= ZbeadnZZh *.6+0" */+/" *.-+3"

  SXQ WU Vb -+,4 d -+-+#U = I 1+-" 03+3" *06+."

=@I 0+-" 1-+4" *06+4"

JF= ZbeadnZZh .+4" 0-+/" *0+-"

  SXQ WU Vb -+,3 d -+,4#U = I *6+2" *6/+0" *4+1"

=@I 1+/" 1+5" 4+6"

JF= ZbeadnZZh .2+-" *2+/" 6+4"

%V& N Z YZXgZVhZ c mZY eVn) WZcZ ih VcY Wdcjh dg ;aVc DdeZ h WZXVjhZ Z hiZeeZY Ydlc Vh = I dc 0- DjcZ /-/0 VcY i ZgZ dgZ h gZbjcZgVi dc c i Z h c aZ jgZ
iVWaZ h egd*gViZY gdb . DVcjVgn id 0- DjcZ /-/0+ MZZ eV Z .11 dg YZiV ah d ;aVc DdeZ$h gZbjcZgVi dc gdb . Djan /-/0+

%W& N Z cXgZVhZ c mZY eVn dg BZ c MX jbVX Zg h WZXVjhZ Z lVh Veed ciZY dc . DjcZ /-/0 VcY WZXVbZ = I dc . Djan /-/0) l ZgZVh Z lVh V Hdc* mZXji kZ gZXidg
gdb 1 IXidWZg /-// id 0. GVn /-/0+ ;h V Hdc* mZXji kZ gZXidg) BZ c lVh cdi Za WaZ dg Vc VccjVa Wdcjh VcY Y Y cdi gZXZ kZ Vcn WZcZ ih c /-//+ MZZ eV Z .13
dg Hdc* mZXji kZ gZXidg h c aZ jgZ d gZbjcZgVi dc c /-// VcY /-/0 VcY eV Z .14 dg eZgXZciV Z X Vc Z c gZbjcZgVi dc d Hdc* mZXji kZ gZXidgh+

%X& N Z cXgZVhZ c mZY eVn dg i Z =@I c /-/0 gZ aZXih V 3" eVn cXgZVhZ VlVgYZY id AgVZbZ J i`Zi an gdb . DVcjVgn /-/0) Vh Y hXadhZY c i Z /-// gZXidgh$
gZbjcZgVi dc gZedgi+ N Z cXgZVhZ c WZcZ ih h YjZ id cXgZVhZY chjgVcXZ egZb jbh) aZ Va ZZh VcY ajXijVi dc c ZmX Vc Z gViZh+ N Z YZXgZVhZ c VccjVa Wdcjh
gZ aZXih V eZg dgbVcXZ djiXdbZ d .00" dg /-// XdbeVgZY id ..2" dg /-/0+

%Y& @dg i Z JF= ZbeadnZZh) mZY eVn cjbWZgh cXajYZ XVh *gZaViZY WZcZ ih ZbeadnZZh gZXZ kZ Vh eVgi d i Z g idiVa XdbeZchVi dc) id ZchjgZ lZ XVc VXXjgViZan
XdbeVgZ mZY eVn dg i Zb V V chi i Vi d i Z = I VcY =@I+ MjX XVh *gZaViZY WZcZ ih cXajYZ VXi c *je VaadlVcXZ) igVchedgi VaadlVcXZ) VcY mZY eVn egdiZXi dc
VaadlVcXZ+ N Z YZXgZVhZ c VccjVa Wdcjh gZ aZXih V eZg dgbVcXZ djiXdbZ d .00" dg /-// XdbeVgZY id V Wdcjh edda d ..2" dg /-/0+ @ jgZh VgZ Vahd V ZXiZY Wn
X Vc Zh c i Z VkZgV Z hiZga c 7 Zjgd ZmX Vc Z gViZh) Vh lZaa Vh X Vc Zh c i Z cjbWZg d ZbeadnZZh) cXajY c X Vc Zh c OF bZbWZgh e+ N Z YViV Y hXadhZY
ZmXajYZh ZbeadnZZh l d VgZ cdi ciZ gViZY cid Oc aZkZg h adWVa gZlVgY higjXijgZ VcY jbVc gZhdjgXZh c dgbVi dc hnhiZb+

%Z& JaZVhZ hZZ i Z gZaZkVci gZXidgh$ gZbjcZgVi dc gZedgi dg YZiV ah d i Z eZgXZciV Z X Vc Z c gZbjcZgVi dc d mZXji kZ gZXidgh gdb egZk djh nZVgh+

MNL;N AC= L JILN =ILJIL;N AIP LH;H= @CH;H=C;F MN;N G HNM

gZXidgh$ LZbjcZgVi dc LZedgi

I] [TeTa ;ccjVa LZedgi VcY ;XXdjcih /-/0 .2.



HU QdYfU Y bdQ SU V c U T Qi
N Z X Vgi WZadl h dlh i Z gZaVi kZ heZcY dc eVn XdbeVgZY l i Y k YZcYh eV Y id Oc aZkZg h VgZ daYZgh VcY jcYZgan c
ZVgc c h+ OcYZgan c ZVgc c h gZegZhZcih i Z jcYZgan c egd i Viig WjiVWaZ id Oc aZkZg h VgZ daYZgh VcY egdk YZh V ddY
gZ ZgZcXZ ed ci id XdbeVgZ heZcY dc eVn+ N Z X Vgi WZadl h dlh i Z eZgXZciV Z d bdkZbZci c jcYZgan c ZVgc c h)
Y k YZcYh VcY idiVa hiV Xdhih kZghjh i Z egZk djh nZVg+

%V& Cc XVaXjaVi c jcYZgan c egd i Viig WjiVWaZ id h VgZ daYZgh) cZi egd i Viig WjiVWaZ id h VgZ daYZgh h VY jhiZY id Za b cViZ i Z edhi*iVm beVXi d cdc*jcYZgan c
iZbh c deZgVi c egd i VcY Vcn di Zg h c XVci jcjhjVa iZgbh l i c cZi egd i Wji cdi deZgVi c egd i %hZZ cdiZ 4 dc eV Z.61 dg YZiV ah&+

%W& CcXajYZh h VgZ WjnWVX` d .)2-4b c /-/0 VcY .)2-6b c /-//+

= I h c aZ jgZ iZc*nZVg hidgn
N Z iVWaZ WZadl h dlh i Z iZc*nZVg hidgn d i Z = I h c aZ jgZ d idiVa gZbjcZgVi dc7

/-.1 /-.2 /-.3 /-.4 /-.5 /-.6 /-/- /-/. /-// -+-.

= I h c aZ jgZ d idiVa gZbjcZgVi dc
% ---&%V& 6)23. .-)/63 5)04- ..)33. ..)4/3 1)561 0)114 1)56- 2)062 1'+2+
;ccjVa Wdcjh VlVgY gViZh V V chi
bVm bjb deedgijc in 33" 6/" 6/" .--" 2." 22" 0/" 21" 56" 22 
AMCJ eZg dgbVcXZ h VgZh kZhi c gViZh
V V chi bVm bjb deedgijc in 3." 16" 02" 41" 33" 3-" c,V c,V c,V ]*P
G=CJ bViX c h VgZh kZhi c gViZh V V chi
bVm bjb deedgijc in 5." 32" 14" 66" 55" c,V 1/" 11" 02" // 
JMJ eZg dgbVcXZ h VgZh kZhi c gViZh
V V chi bVm bjb deedgijc in c,V c,V c,V c,V c,V c,V c,V c,V c,V .- 

%V& VhZY dc XdbW cZY h c aZ jgZ d gZbjcZgVi dc dg ;aVc DdeZ VcY BZ c MX jbVX Zg) Vh hZi dji dc eV Z .0/+

MNL;N AC= L JILN =ILJIL;N AIP LH;H= @CH;H=C;F MN;N G HNM
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NZc*nZVg hidg XVa NdiVa M VgZ daYZg LZijgc %NML& eZg dgbVcXZ
N Z gVe WZadl cXajYZh gdli c i Z kVajZ d V nedi Zi XVa r.-- ckZhibZci dkZg iZc nZVgh @NM .-- XdbeVg hdc WVhZY
dc 0-*igVY c *YVn VkZgV Z kVajZh+

N Z iVWaZ WZadl h dlh Oc aZkZg h eZg dgbVcXZ V V chi i Z @NM .-- CcYZm) l X h i Z bdhi gZaZkVci cYZm c i Z OE l ZgZ
lZ VkZ djg eg cX eVa a hi c + Oc aZkZg h V Xdchi ijZci d i h cYZm+

JU (iUQb XYcd bYSQ JIH UbV b Q SU

MZgk c Vh V Hdc* mZXji kZ gZXidg dc i Z WdVgY d Vcdi Zg XdbeVcn
Oc aZkZg gZXd c hZh i Z WZcZ i id i Z cY k YjVa VcY i Z Agdje d hZc dg ZmZXji kZh VXi c Vh Y gZXidgh d di Zg XdbeVc Zh
c iZgbh d WgdVYZc c gZXidgh `cdlaZY Z VcY ZmeZg ZcXZ) Wji i Z cjbWZg d djih YZ Y gZXidgh eh d a hiZY XdbeVc Zh h
ZcZgVaan a b iZY id dcZ eZg mZXji kZ gZXidg+ N Z gZbjcZgVi dc VcY ZZh ZVgcZY gdb i Vi eVgi XjaVg djih YZ a hiZY Y gZXidgh e

bVn WZ gZiV cZY %hZZ CcYZeZcYZcXZ VcY =dc a Xih dc eV Z 62 dg jgi Zg YZiV ah&+

@dg i Z gZVhdc VWdkZ) AgVZbZ J i`Zi an h eZgb iiZY id WZ V Hdc* mZXji kZ gZXidg d JZVghdc eaX h cXZ . GVn /-.6+ Cc /-/0) Z
gZXZ kZY Vc VccjVa ZZ d ./.)/33 %r.-2)2--& %/-//7 ..2)1-1 %r65)/-5&& %d l X /2" d h WVh X ZZ lVh YZa kZgZY c JZVghdc
h VgZh c VXXdgYVcXZ l i JZVghdc h gZbjcZgVi dc eda Xn& WVhZY dc Vc VkZgV Z ZmX Vc Z gViZ dkZg /-/0 d . 9 r-+54--+ @ jgZh
dg /-// VkZ WZZc igVchaViZY c Zjgdh WVhZY dc Vc VkZgV Z ZmX Vc Z gViZ dkZg /-// d . 9 r-+52.-+

M VgZ daYZg kdi c
Oc aZkZg gZbV ch Xdbb iiZY id dc d c h VgZ daYZg Y Vad jZ VcY iV`Zh Vc VXi kZ ciZgZhi c kdi c djiXdbZh+ Cc i Z ZkZci d V
hjWhiVci Va kdiZ V V chi V gZhdaji dc c gZaVi dc id gZXidgh gZbjcZgVi dc) Oc aZkZg ldjaY hZZ` id jcYZghiVcY i Z gZVhdch dg
Vcn hjX kdiZ VcY ldjaY hZi dji c i Z daadl c ;ccjVa LZedgi VcY ;XXdjcih Vcn VXi dch c gZhedchZ id i) Vh lZ Y Y c /-/0
daadl c i Z kdiZ dc i Z gZXidgh$ gZbjcZgVi dc gZedgi Vi i Z ;AG) Vh hZi dji c i Z = V g aZiiZg dc eV Z ..3+ @dg bdgZ
c dgbVi dc) hZZ i Z gZbjcZgVi dc hZXi dc d djg lZWh iZ+

N Z daadl c iVWaZ hZih dji VXijVa kdi c c gZheZXi d i h VcY i Z egZk djh gZedgi7

L dY W edS U a ; V chi Q i ZaY

-+-- :YbUSd bc HU e UbQdY HU bd #-+-. 7 C
%ZmXajY c i Z gZXidgh$ LZbjcZgVi dc Jda Xn& /,)42  25+-0" 5/)201)0.5

-+-, :YbUSd bc HU e UbQdY F YSi #-+-, 7 C 4.)0,  3+16" 5).3.)036

N Z gZXidgh$ LZbjcZgVi dc LZedgi Vh WZZc VeegdkZY Wn i Z dVgY) VcY h cZY dc ih WZ Va Wn GVg V PVghZaadcV) = Z FZ Va
I XZg VcY Agdje MZXgZiVgn+

MNL;N AC= L JILN =ILJIL;N AIP LH;H= @CH;H=C;F MN;N G HNM

gZXidgh$ LZbjcZgVi dc LZedgi
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7 eQ QSS e dc
N Z gZXidgh VgZ gZhedch WaZ dg egZeVg c i Z ;ccjVa LZedgi VcY
;XXdjcih c VXXdgYVcXZ l i Veea XVWaZ aVl VcY gZ jaVi dch+ N Z

gZXidgh VgZ Vahd gZfj gZY Wn i Z OE =dbeVc Zh ;Xi /--3 id egZeVgZ
VXXdjcih dg ZVX cVcX Va nZVg l X kZ V igjZ VcY V g k Zl d i Z
hiViZ d V V gh d i Z Oc aZkZg Agdje VcY JF= Vh Vi i Z ZcY d i Z
cVcX Va nZVg VcY d i Z egd i dg adhh VcY XVh adlh dg i Vi nZVg+

N Z gZXidgh Xdch YZg i Vi) c egZeVg c i Z VXXdjcih) i Z Agdje VcY
JF= VkZ jhZY i Z bdhi Veegdeg ViZ VXXdjci c eda X Zh) Xdch hiZcian
Veea ZY VcY hjeedgiZY Wn gZVhdcVWaZ VcY egjYZci jY ZbZcih VcY
Zhi bViZh) VcY i Vi Vaa ciZgcVi dcVa cVcX Va gZedgi c hiVcYVgYh
%C@LM& Vh hhjZY Wn i Z CciZgcVi dcVa ;XXdjci c MiVcYVgYh dVgY
%C;M &) VcY OE*VYdeiZY ciZgcVi dcVa VXXdjci c hiVcYVgYh) l X
i Zn Xdch YZg id WZ Veea XVWaZ VkZ WZZc daadlZY+ Cc VXXdgYVcXZ l i

hXadhjgZ Aj YVcXZ VcY NgVcheVgZcXn LjaZ % NL & 1+.+.3L) i Z
cVcX Va hiViZbZcih l aa dgb eVgi d i Z VccjVa cVcX Va gZedgi

egZeVgZY jcYZg hXadhjgZ Aj YVcXZ VcY NgVcheVgZcXn LjaZ % NL &
1+.+.4L VcY 1+.+.5L+ N Z VjY idg$h gZedgi dc i ZhZ cVcX Va hiViZbZcih
egdk YZh cd VhhjgVcXZ dkZg l Zi Zg i Z VccjVa cVcX Va gZedgi Vh
WZZc egZeVgZY c VXXdgYVcXZ l i i dhZ gZfj gZbZcih+ N Z gZXidgh
VgZ Vahd gZhedch WaZ dg egZeVg c i Z ;ccjVa LZedgi VcY ;XXdjcih
cXajY c i Z Xdchda YViZY cVcX Va hiViZbZcih c i Z jgdeZVc h c aZ
ZaZXigdc X dgbVi c VXXdgYVcXZ l i i Z gZfj gZbZcih Vh hZi dji c
=dbb hh dc ZaZ ViZY LZ jaVi dc % O& /-.6,5.2 l i gZ VgY
id gZ jaVidgn iZX c XVa hiVcYVgYh dc i Z heZX XVi dc d V h c aZ
ZaZXigdc X gZedgi c dgbVi+

N Z gZXidgh VkZ gZhedch W a in dg Zchjg c i Vi JF= `ZZe VXXdjci c
gZXdgYh l X Y hXadhZ l i gZVhdcVWaZ VXXjgVXn i Z g cVcX Va edh i dc
VcY l X ZcVWaZ i Z gZXidgh id ZchjgZ i Vi i Z VXXdjcih Xdbean
l i Vaa gZaZkVci aZ haVi dc+ N Zn VgZ Vahd gZhedch WaZ dg hjX ciZgcVa
Xdcigda Vh i Zn YZiZgb cZ h cZXZhhVgn id ZcVWaZ i Z egZeVgVi dc d
cVcX Va hiViZbZcih i Vi VgZ gZZ gdb bViZg Va b hhiViZbZci) l Zi Zg

YjZ id gVjY dg Zggdg) VcY VkZ V ZcZgVa gZhedch W a in dg iV` c hjX
hiZeh Vh VgZ gZVhdcVWan deZc id i Zb id hV Z jVgY i Z VhhZih d i Z
Agdje) VcY id egZkZci VcY YZiZXi gVjY VcY di Zg ggZ jaVg i Zh+

N h hiViZbZci) l X h djaY WZ gZVY c Xdc jcXi dc l i i Z
CcYZeZcYZci ;jY idg$h LZedgi) h bVYZ l i V k Zl id Y hi c j h c dg
h VgZ daYZgh i Z gZheZXi kZ gZhedch W a i Zh d i Z gZXidgh VcY d i Z
VjY idgh c gZaVi dc id i Z VXXdjcih+

; Xden d i Z cVcX Va hiViZbZcih d i Z Oc aZkZg Agdje h eaVXZY dc
djg lZWh iZ Vi lll+jc aZkZg+Xdb, ckZhidggZaVi dch+ N Z bV ciZcVcXZ
VcY ciZ g in d i Z lZWh iZ VgZ i Z gZhedch W a in d i Z gZXidgh) VcY
i Z ldg` XVgg ZY dji Wn i Z VjY idgh YdZh cdi ckdakZ Xdch YZgVi dc d
i ZhZ bViiZgh+ ;XXdgY c an) i Z VjY idgh VXXZei cd gZhedch W a in dg
Vcn X Vc Zh i Vi bVn VkZ dXXjggZY id i Z cVcX Va hiViZbZcih h cXZ
i Zn lZgZ c i Vaan eaVXZY dc i Z lZWh iZ+ FZ haVi dc c i Z OE VcY i Z
HZi ZgaVcYh dkZgc c i Z egZeVgVi dc VcY Y hhZb cVi dc d cVcX Va
hiViZbZcih bVn Y Zg gdb aZ haVi dc c di Zg jg hY Xi dch+

TU U TU d QeTYd bc Q T TYcS cebU V
Y V b QdY d QeTYd bc
OE aVl hZih dji VYY i dcVa gZhedch W a i Zh dg i Z gZXidgh d JF=
gZ VgY c Y hXadhjgZ d c dgbVi dc id VjY idgh+ Nd i Z WZhi d ZVX
d i Z gZXidgh `cdlaZY Z VcY WZa Z ) VcY Vk c bVYZ Veegdeg ViZ
Zcfj g Zh) Vaa c dgbVi dc gZaZkVci id ZcVWa c i Z VjY idgh id egdk YZ
i Z g de c dch dc JF= h Xdchda YViZY VcY eVgZci XdbeVcn VXXdjcih
Vh WZZc egdk YZY+ VX d i Z gZXidgh Vh iV`Zc Vaa gZVhdcVWaZ

hiZeh id ZchjgZ i Z g VlVgZcZhh d Vcn gZaZkVci VjY i c dgbVi dc
VcY id ZhiVWa h i Vi Oc aZkZg JF= h VjY idgh VgZ VlVgZ d Vcn
hjX c dgbVi dc+

:YbUSd bc bUc cYRY Ydi cdQdU U d
OcYZg XdbeVcn aVl i Z Y gZXidgh bjhi cdi VeegdkZ i Z cVcX Va
hiViZbZcih jcaZhh i Zn VgZ hVi h ZY i Vi i Zn kZ V igjZ VcY V g k Zl
d i Z hiViZ d V V gh d i Z Agdje VcY eVgZci =dbeVcn VcY d i Z
Agdje h egd i dg adhh dg i Vi eZg dY+

OcYZg Veea XVWaZ aVl VcY gZ jaVi dch) i Z Y gZXidgh VgZ Vahd
gZhedch WaZ dg egZeVg c V MigViZ X LZedgi) gZXidgh LZedgi)

gZXidgh LZbjcZgVi dc LZedgi VcY =dgedgViZ AdkZgcVcXZ MiViZbZci
i Vi Xdbea Zh l i i Vi aVl VcY i dhZ gZ jaVi dch+

VX d i Z gZXidgh Xdc gbh i Vi) id i Z WZhi d h dg Zg `cdlaZY Z7

� N Z Oc aZkZg ;ccjVa LZedgi VcY ;XXdjcih /-/0) iV`Zc Vh V l daZ) h
V g) WVaVcXZY VcY jcYZghiVcYVWaZ) VcY egdk YZh i Z c dgbVi dc
cZXZhhVgn dg h VgZ daYZgh id VhhZhh i Z =dbeVcn h edh i dc VcY
eZg dgbVcXZ) Wjh cZhh bdYZa VcY higViZ n8

� N Z cVcX Va hiViZbZcih l X VkZ WZZc egZeVgZY c VXXdgYVcXZ
l i ciZgcVi dcVa cVcX Va gZedgi c hiVcYVgYh %C@LM& Vh hhjZY
Wn i Z CciZgcVi dcVa ;XXdjci c MiVcYVgYh dVgY %C;M &) VcY OE*
VYdeiZY ciZgcVi dcVa VXXdjci c hiVcYVgYh kZ V igjZ VcY V g
k Zl d i Z VhhZih) a VW a i Zh) cVcX Va edh i dc VcY egd i dg adhh d
i Z =dbeVcn VcY i Z jcYZgiV` c h cXajYZY c i Z Xdchda YVi dc
iV`Zc Vh V l daZ8 VcY

� N Z GVcV ZbZci LZedgi cXajYZh V V g gZk Zl d i Z YZkZadebZci
VcY eZg dgbVcXZ d i Z Wjh cZhh VcY i Z edh i dc d JF= VcY i Z
jcYZgiV` c h cXajYZY c i Z Xdchda YVi dc iV`Zc Vh V l daZ)
id Zi Zg l i V YZhXg ei dc d i Z eg cX eVa g h`h VcY jcXZgiV ci Zh
i Vi i Zn VXZ+

N Z gZXidgh VcY i Z g gdaZh VgZ a hiZY dc eV Zh 51 id 52+

Y W S SUb
N Z VXi k i Zh d i Z Agdje) id Zi Zg l i i Z VXidgh a `Zan id V ZXi ih
jijgZ YZkZadebZci) eZg dgbVcXZ) i Z cVcX Va edh i dc d i Z Agdje)
ih XVh adlh) a fj Y in edh i dc VcY Wdggdl c VX a i Zh VgZ YZhXg WZY
dc eV Zh . id 31+ Cc VYY i dc) lZ YZhXg WZ c cdiZh .2 id .5 dc eV Zh /-0
id /.5 i Z Agdje h dW ZXi kZh) eda X Zh VcY egdXZhhZh dg bVcV c ih
XVe iVa8 ih cVcX Va g h` bVcV ZbZci dW ZXi kZh8 YZiV ah d ih cVcX Va
chigjbZcih VcY ZY c VXi k i Zh) VcY ih ZmedhjgZh id XgZY i VcY
a fj Y in g h`+ ;ai dj cdi VhhZhhZY dkZg i Z hVbZ eZg dY Vh d c
XdcXZgc) i Z k VW a in d i Z Agdje Vh WZZc VhhZhhZY dc eV Z 46+

N Z Agdje Vh Xdch YZgVWaZ cVcX Va gZhdjgXZh id Zi Zg l i
ZhiVWa h ZY Wjh cZhh gZaVi dch eh l i bVcn XjhidbZgh VcY hjeea Zgh
c Xdjcig Zh i gdj dji i Z ldgaY+ ;h V XdchZfjZcXZ) i Z gZXidgh
WZa ZkZ i Vi i Z Agdje h lZaa eaVXZY id bVcV Z ih Wjh cZhh g h`h
hjXXZhh jaan dg Vi aZVhi ./ bdci h gdb i Z YViZ d VeegdkVa d
i Z cVcX Va hiViZbZcih+

; iZg bV` c Zcfj g Zh) i Z gZXidgh Xdch YZg i Veegdeg ViZ id VYdei
i Z d c XdcXZgc WVh h d VXXdjci c c egZeVg c i h ;ccjVa LZedgi
VcY ;XXdjcih+

dUb Q Q T TYcS cebU S db c Q T b SUTebUc
JaZVhZ gZ Zg id eV Zh 4. id 45 dg V Y hXjhh dc d Oc aZkZg h eg cX eVa g h`
VXidgh VcY id eV Zh 4- id 46 dg XdbbZciVgn dc i Z Agdje h VeegdVX
id g h` bVcV ZbZci VcY Xdcigda+

MNL;N AC= L JILN =ILJIL;N AIP LH;H= @CH;H=C;F MN;N G HNM
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H cWT T Tab U I] [TeTa EA8

,) Dda ] ] b d] S U TS

Cc djg de c dc i Z cVcX Va hiViZbZcih7
� kZ V igjZ VcY V g k Zl d i Z hiViZ d i Z Agdje h VcY d i Z JVgZci =dbeVcn h V V gh Vh Vi 0. ZXZbWZg /-/0) VcY d i Z Agdje h VcY JVgZci

=dbeVcn$h egd i dg i Z nZVg i Zc ZcYZY8
� VkZ WZZc egdeZgan egZeVgZY c VXXdgYVcXZ l i OE*VYdeiZY ciZgcVi dcVa VXXdjci c hiVcYVgYh8 VcY
� VkZ WZZc egZeVgZY c VXXdgYVcXZ l i i Z gZfj gZbZcih d i Z =dbeVc Zh ;Xi /--3+

KWPc da ] ] R eTab

QZ VkZ VjY iZY i Z Agdje VcY JVgZci =dbeVcn cVcX Va hiViZbZcih d Oc aZkZg JF= % i Z =dbeVcn & dg i Z nZVg ZcYZY 0. ZXZbWZg /-/0
%@S/0& cXajYZY c i Z Oc aZkZg ;ccjVa LZedgi VcY ;XXdjcih /-/0) l X Xdbeg hZ7

b e #K Y UfUb FB9 Q T Ydc ceRcYTYQbYUc FQbU d 9 Q i #K Y UfUb FB9
� =dchda YViZY cXdbZ hiViZbZci
� =dchda YViZY hiViZbZci d XdbegZ Zch kZ cXdbZ8
� =dchda YViZY hiViZbZci d X Vc Zh c Zfj in8
� =dchda YViZY WVaVcXZ h ZZi8
� =dchda YViZY XVh adl hiViZbZci8 VcY
� HdiZh . id /4 id i Z Xdchda YViZY cVcX Va hiViZbZcih) cXajY c i Z

VXXdjci c c dgbVi dc VcY eda X Zh c cdiZ .+

� CcXdbZ hiViZbZci)
� MiViZbZci d XdbegZ Zch kZ cXdbZ8
� MiViZbZci d X Vc Zh c Zfj in8
� VaVcXZ h ZZi8
� MiViZbZci d XVh adlh8 VcY
� HdiZh . id .2 id i Z =dbeVcn ;XXdjcih) cXajY c i Z VXXdjci c

c dgbVi dc VcY eda X Zh+

7Pb b U a ] ]
QZ XdcYjXiZY djg VjY i c VXXdgYVcXZ l i CciZgcVi dcVa MiVcYVgYh dc ;jY i c %OE& % CM;h %OE& & VcY Veea XVWaZ aVl+ Ijg gZhedch W a i Zh VgZ
YZhXg WZY WZadl+ QZ WZa ZkZ i Vi i Z VjY i Zk YZcXZ lZ VkZ dWiV cZY h V hj X Zci VcY Veegdeg ViZ WVh h dg djg de c dc+ Ijg VjY i de c dc VcY
bViiZgh cXajYZY c i h gZedgi VgZ Xdch hiZci l i i dhZ Y hXjhhZY VcY cXajYZY c djg gZedgi c id i Z ;jY i =dbb iiZZ % ;= &+

QZ VkZ ja aaZY djg Zi XVa gZhedch W a i Zh jcYZg) VcY lZ gZbV c cYZeZcYZci d i Z Agdje c VXXdgYVcXZ l i ) OE Zi XVa gZfj gZbZcih cXajY c
i Z @L= i XVa MiVcYVgY Vh Veea ZY id a hiZY ejWa X ciZgZhi Zci i Zh+

-) DeTae Tf U da 6dS c

QSd bc :bYfY W eb fYUg
V bYc c

@daadl c i Z XdcXajh dc d djg @S// VjY i)
VcY Xdch YZg c YZkZadebZcih V ZXi c i Z
Agdje h cXZ i Zc) lZ VkZ eZg dgbZY V g h`
VhhZhhbZci dg djg @S/0 VjY i+

@S/0 Xdci cjZY id WZ V nZVg bVg`ZY Wn
XdbbdY in VcY di Zg ceji Xdhi c aVi dc
V ZXi c bVcn Xdjcig Zh i Z Agdje deZgViZh
VcY hZaah c+ Jg XZ cXgZVhZh VcY i Z beVXi dc
kdajbZh hdaY) id Zi Zg l i i Z WgdVYZg beVXi
dc bVg c VcY deZgVi c egd i lZgZ VgZVh
Xdch YZgZY Yjg c i h g h` VhhZhhbZci+ QZ
Xdci cjZ id VkZ V dXjh dc gZkZcjZ gZXd c i dc
VcY i Z gZXd c i dc d Y hXdjcih %l X h
cZiiZY V V chi gZkZcjZ& Vh V EZn ;jY i GViiZg
%hZZ 1+. WZadl&+

QZ VkZ cdi dWhZgkZY V X Vc Z c i Z g h`
VhhdX ViZY l i i Z CcY gZXi iVm Xdci c Zci
a VW a i Zh c gVo a) Vh jgi Zg Y hXjhhZY c
1+/ WZadl+

N Z XVggn c Vbdjci d CckZhibZci c
hjWh Y Vg Zh ZaY Vi Xdhi c Oc aZkZg JF=$h
VXXdjcih Xdci cjZh id WZ V bViZg Va egdedgi dc
d ih idiVa XdbeVcn VhhZih VcY ZcXZ
Xdci cjZh id WZ V EZn ;jY i GViiZg dg Oc aZkZg
JF= VXXdjcih dcan %hZZ 1+0 WZadl&+

AUi 7eTYd CQddUbc Lc O-- dU
LZkZcjZ LZXd c i dc LZWViZh
%Agdje& � 1+.

CcY gZXi iVm Xdci c Zci a VW a i Zh
c gVo a %Agdje& � 1+/

CckZhibZcih c hjWh Y Vg Zh
%JF= dcan& � 1+0

MNL;N AC= L JILN =ILJIL;N AIP LH;H= @CH;H=C;F MN;N G HNM
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-) DeTae Tf U da 6dS c R ]c ]dTS$
7eTYd 9 YddUU
dUbQSdY

jg c i Z nZVg) i Z ;jY i =dbb iiZZ %;=& bZi 5 i bZh+ EJGA VgZ ck iZY id ViiZcY Vaa ;= bZZi c h VcY VgZ egdk YZY
l i Vc deedgijc in id bZZi l i i Z ;= c eg kViZ hZhh dch l i dji i Z mZXji kZ gZXidgh WZ c egZhZci+ @dg ZVX
EZn ;jY i GViiZg) lZ VkZ hZi dji Xdbbjc XVi dch l i i Z ;= c iZb 3) cXajY c bViiZgh i Vi gZfj gZY eVgi XjaVg
jY ZbZci dg ZVX +

N Z bViiZgh cXajYZY c i Z ;jY i =dbb iiZZ = V g h gZedgi dc eV Z .-4 VgZ bViZg Vaan Xdch hiZci l i djg
dWhZgkVi dch d i dhZ bZZi c h+

Eeb TU U TU SU QZ VkZ ja aaZY djg Zi XVa gZhedch W a i Zh
jcYZg) VcY lZ gZbV c cYZeZcYZci d i Z
Agdje c VXXdgYVcXZ l i ) OE Zi XVa
gZfj gZbZcih cXajY c i Z @L= i XVa
MiVcYVgY Vh Veea ZY id a hiZY ejWa X ciZgZhi
Zci i Zh+

QZ VkZ cdi eZg dgbZY Vcn cdc*VjY i hZgk XZh
Yjg c @S/0 dg hjWhZfjZcian l X VgZ
egd W iZY Wn i Z @L= i XVa MiVcYVgY+

7eTYd dU ebU
QZ lZgZ ghi Veed ciZY Vh VjY idg Wn i Z
h VgZ daYZgh dg i Z nZVg ZcYZY 0. ZXZbWZg
/-.1+ N Z eZg dY d idiVa jc ciZggjeiZY
Zc V ZbZci h dg i Z .- cVcX Va nZVgh ZcYZY
0. ZXZbWZg /-/0+

@daadl c V XdbeZi i kZ iZcYZg egdXZhh
jcYZgiV`Zc c @S//) i Z dVgY d Oc aZkZg
VccdjcXZY ih ciZci dc id gZVeed ci EJGA Vh
ih ZmiZgcVa VjY idg dg i Z cVcX Va nZVg ZcY
0. ZXZbWZg /-/1) hjW ZXi id h VgZ daYZg
VeegdkVa Vi ih /-/1 ;ccjVa AZcZgVa GZZi c +

N Z Agdje Zc V ZbZci eVgicZg h gZfj gZY id
gdiViZ ZkZgn 2 nZVgh+ ;h i ZhZ VgZ i Z i gY hZi
d i Z Agdje h cVcX Va hiViZbZcih h cZY Wn
DdcVi Vc G aah) Z l aa WZ gZfj gZY id gdiViZ d
V iZg i Z @S/2 VjY i+

N Z VkZgV Z iZcjgZ d eVgicZgh gZhedch WaZ dg
XdbedcZci VjY ih Vh hZi dji c iZb 4 WZadl h 0
nZVgh) l i i Z h dgiZhi WZ c . VcY i Z adc Zhi
WZ c 4+

J dQ QeTYd VUU /0b'

'NdiVa VjY i ZZ
cXajYZh -+.b

gZaViZY id cdc*
hiVijidgn VjY ih

7eTYd bU QdUT VUUc #Y S eTY W Y dUbY bUfYUg -+5b
EdXUb cUbfYSUc -+2b
D (QeTYd VUU Qc Q  V d dQ QeTYd Q T QeTYd
bU QdUT VUU  /"
:QdU VYbcd Q Y dUT .1 GVn /-.1
K Y dUbbe dUT QeTYd dU ebU .- nZVgh
DUhd VY Q SYQ UbY T gXYSX bUaeYbUc Q dU TUb /-01
JU ebU V b e U WQWU U d Qbd Ub 0 nZVgh
7fUbQWU dU ebU V S U d cYW Y W Qbd Ubc 0 nZVgh
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-) DeTae Tf U da 6dS c R ]c ]dTS$
CQdUbYQ Ydi
%CiZb 3 WZadl&

N Z hXdeZ d djg ldg` h c ajZcXZY Wn djg k Zl
d bViZg Va in VcY djg VhhZhhZY g h` d bViZg Va
b hhiViZbZci+

QZ VkZ YZiZgb cZY dkZgVaa bViZg Va in dg
i Z Agdje cVcX Va hiViZbZcih Vh V l daZ
Vi 12-b %@S//7 05-b& VcY dg i Z JVgZci
=dbeVcn cVcX Va hiViZbZcih Vh V l daZ Vi
r/62b %@S//7 r/63b&+

=dch hiZci l i @S//) lZ YZiZgb cZY i Vi
Agdje h cdgbVa hZY egd i WZ dgZ iVm gdb
Xdci cj c deZgVi dch %J N=I& gZbV ch i Z
WZcX bVg` dg i Z Agdje Vh i h bdhi
Veegdeg ViZ VcY gZ aZXi kZ d i Z Wjh cZhh)
WZ c V egd i hZZ` c XdbeVcn+

Nd gZ aZXi i Z Agdje h cdgbVa hZY J N=I)
lZ VkZ cdgbVa hZY i Z egd i WZ dgZ iVm
WZcX bVg` Wn ZmXajY c i Z egd i gdb i Z
hVaZ d MjVkZ WgVcY VcY adhh gdb hVaZ d
daaVg M VkZ =ajW WgVcY+

;h hjX ) lZ WVhZY djg Agdje bViZg Va in dc
Agdje h cdgbVa hZY J N=I d 5+6Wc) d l X i
gZegZhZcih 2+-3" %@S//7 1+5"&+

GViZg Va in dg i Z JVgZci =dbeVcn cVcX Va
hiViZbZcih lVh YZiZgb cZY l i gZ ZgZcXZ id V
WZcX bVg` d i Z JVgZci =dbeVcn idiVa VhhZih
d l X i gZegZhZcih -+1" %@S//7 -+1"&+

=dch hiZci l i @S//) lZ YZiZgb cZY i Vi idiVa
VhhZih gZbV ch i Z WZcX bVg` dg i Z JVgZci
=dbeVcn Vh i h bdhi Veegdeg ViZ VcY
gZ aZXi kZ d i Z Wjh cZhh) WZ c V daY c
XdbeVcn+
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-) DeTae Tf U da 6dS c R ]c ]dTS$
b e cS U

%CiZb 4 WZadl&
QZ eZg dgbZY djg g h` VhhZhhbZci VcY
eaVcc c egdXZYjgZh id YZiZgb cZ l X d i Z
Agdje h XdbedcZcih VgZ a `Zan id cXajYZ g h`h d
bViZg Va b hhiViZbZci id i Z Agdje cVcX Va
hiViZbZcih) i Z ineZ d egdXZYjgZh id WZ
eZg dgbZY Vi i ZhZ XdbedcZcih VcY i Z ZmiZci
d ckdakZbZci gZfj gZY gdb djg XdbedcZci
VjY idgh VgdjcY i Z ldgaY+

QZ hXdeZY7
� / XdbedcZcih %B cYjhiVc Oc aZkZg F b iZY

%CcY V& VcY =dcdeXd) CcX+ %Oc iZY MiViZh d
;bZg XV&& Vh cY k YjVaan cVcX Vaan
h c XVci VcY hjW ZXi id jaa hXdeZ VjY ih8

� ./ jgi Zg XdbedcZcih hjW ZXi id jaa hXdeZ
VjY ih) Wji cdi cY k YjVaan cVcX Vaan
h c XVci8

� /0 XdbedcZcih hjW ZXi id VjY i d heZX X
VXXdjci WVaVcXZ id dWiV c jgi Zg VjY i
XdkZgV Z+

=ZgiV c Agdje igVchVXi dch dg cViZ c kVg djh
Xdjcig Zh VcY VgZ egdXZhhZY c i Z Agdje h
deZgVi c XZcigZh c = cV) CcY V) GZm Xd)
J a ee cZh VcY JdaVcY+ QZ VkZ ZhiVWa h ZY
VjY i iZVbh id eZg dgb XZcigVa hZY iZhi c dc
WZ Va d djg XdbedcZci iZVbh c i ZhZ
adXVi dch+ QZ iZhiZY i Z gZaZkVci `Zn Xdcigdah
i Vi deZgViZ c i ZhZ deZgVi c XZcigZh+ Ii Zg
egdXZYjgZh i Vi lZgZ eZg dgbZY XZcigVaan VgZ
hZi dji c bdgZ YZiV a c iZb 4 WZadl+

Cc VYY i dc) lZ VkZ eZg dgbZY Agdje aZkZa
VcVanh h dc i Z gZbV c c XdbedcZcih id
YZiZgb cZ l Zi Zg jgi Zg g h`h d bViZg Va
b hhiViZbZci Zm hi c i dhZ XdbedcZcih+

QZ Xdch YZg i Z hXdeZ d djg VjY i) Vh
Xdbbjc XViZY id i Z ;jY i =dbb iiZZ) id WZ
Vc Veegdeg ViZ WVh h dg djg VjY i de c dc+

8 eTaPVT U a d U ]P]R P[ bcPcT T]cb
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-) DeTae Tf U da 6dS c R ]c ]dTS$
JXU Y QSd V S Y QdU
SXQ WU eb QeTYd

Cc eaVcc c djg VjY i) lZ Xdch YZgZY i Z ediZci Va beVXih d g h`h Vg h c gdb Xa bViZ X Vc Z dc i Z Agdje h
Wjh cZhh VcY ih cVcX Va hiViZbZcih+ N Z Agdje Vh hZi dji ih iVg Zih jcYZg ih =a bViZ NgVch i dc ;Xi dc JaVc
%=N;J& id gZYjXZ deZgVi dcVa Zb hh dch Wn .--" Wn /-0-8 l i Vc ciZg b dVa id VX ZkZ V 4-" gZYjXi dc Wn /-/2
V V chi V /-.2 WVhZa cZ) id VakZ i Z jaa kVajZ X V c Zb hh dch d ih egdYjXih dc V eZg XdchjbZg jhZ WVh h Wn /-0-
V V chi V /-.- WVhZa cZ VcY id VX ZkZ cZi oZgd Zb hh dch XdkZg c MXdeZ .) / VcY 0 Zb hh dch Wn /-06+ ZiV aZY
c dgbVi dc h egdk YZY c i Z MigViZ X LZedgi dc eV Zh 10 id 14 VcY c i Z =N;J VcY N=@ hZXi dch dc eV Zh 15 id
22+

Q ahi i Z Agdje Vh hZi i ZhZ iVg Zih) c cdiZ . id i Z =dchda YViZY @ cVcX Va MiViZbZcih) i Z gZXidgh VkZ hiViZY
i Vi i Zn VkZ Xdch YZgZY i Z beVXi d Xa bViZ X Vc Z g h`h VcY YZci ZY ddYl aa VcY cYZ c iZ*a Z ciVc WaZh)
egdeZgin) eaVci VcY Zfj ebZci VcY YZ cZY WZcZ i eaVc VhhZih Vh WVaVcXZ h ZZi a cZ iZbh i Vi XdjaY ediZci Vaan
WZ h c XVcian beVXiZY+ N Zn VkZ gZk ZlZY i ZhZ a cZ iZbh c YZiV a VcY XdcXajYZY i Vi i Z beVXi d Xa bViZ
gZaViZY g h` h bbViZg Va YjZ id b i Vi dc VXi dch iV`Zc V V chi i dhZ g h`h+ N ZgZ dgZ) i Zn Yd cdi WZa ZkZ i Vi
i ZgZ h V bViZg Va beVXi dc i Z cVcX Va gZedgi c jY ZbZcih VcY Zhi bViZh VcY Vh V gZhjai i Z kVajVi dch d
i Z Agdje h VhhZih VcY a VW a i Zh VkZ cdi WZZc h c XVcian beVXiZY Wn i ZhZ g h`h Vh Vi 0. ZXZbWZg /-/0+

;h V eVgi d djg VjY i) lZ VkZ eZg dgbZY V g h` VhhZhhbZci id YZiZgb cZ i Z ediZci Va beVXih d Xa bViZ X Vc Z
bVn bViZg Vaan V ZXi i Z cVcX Va hiViZbZcih VcY djg VjY i+ QZ Y Y i h Wn bV` c cfj g Zh d bVcV ZbZci VcY
cheZXi c ciZgcVa VcY ZmiZgcVa gZedgih c dgYZg id cYZeZcYZcian VhhZhh i Z Xa bViZ*gZaViZY g h`h VcY i Z g ediZci Va
beVXi+ QZ ZaY Y hXjhh dch l i djg dlc Xa bViZ X Vc Z egd Zhh dcVah id X VaaZc Z djg g h` VhhZhhbZci+

N Z bdhi a `Zan ediZci Va beVXi d Xa bViZ g h` VcY eaVch dc i ZhZ cVcX Va hiViZbZcih ldjaY WZ dc i Z dglVgY*
add` c VhhZhhbZcih d adc *iZgb VhhZih+

QZ VkZ Xdch YZgZY i Z hZch i k in d i Z Vhhjbei dch jhZY c i Z beV gbZci iZhi c d ddYl aa VcY cYZ c iZ a Z
ciVc WaZ VhhZih+ N Z djiXdbZ d i Z beV gbZci iZhih VgZ cdi Xdch YZgZY id WZ hZch i kZ+ ;h V gZhjai d i h) VcY i Z
gZaVi kZ h oZ d di Zg adc *iZgb VhhZih l X XdjaY WZ beVXiZY Wn Xa bViZ X Vc Z g h`h) lZ YZiZgb cZY i Vi Xa bViZ
gZaViZY g h`h Y Y cdi VkZ V h c XVci beVXi dc djg VjY i VcY i ZgZ h cd h c XVci beVXi d i ZhZ g h`h dc djg EZn
;jY i GViiZgh+

QZ VkZ Vahd gZVY i Z Agdje h Y hXadhjgZh d Xa bViZ gZaViZY c dgbVi dc c i Z MigViZ X LZedgi VcY Xdch YZgZY
Xdch hiZcXn l i i Z cVcX Va hiViZbZcih VcY djg VjY i `cdlaZY Z+

.) ]V R ]RTa]' e P [ ch P]S a ]R P[ a bZb P]S d]RTacP ]c Tb
N Z gZXidgh VkZ egZeVgZY i Z cVcX Va hiViZbZcih dc i Z d c XdcXZgc WVh h Vh i Zn Yd cdi ciZcY id a fj YViZ i Z Agdje dg i Z JVgZci
=dbeVcn dg id XZVhZ i Z g deZgVi dch) VcY Vh i Zn VkZ XdcXajYZY i Vi i Z Agdje h VcY i Z JVgZci =dbeVcn h cVcX Va edh i dc bZVch i Vi i h
h gZVa hi X+ N Zn VkZ Vahd XdcXajYZY i Vi i ZgZ VgZ cd bViZg Va jcXZgiV ci Zh i Vi XdjaY VkZ XVhi h c XVci YdjWi dkZg i Z g VW a in id Xdci cjZ
Vh V d c XdcXZgc dg Vi aZVhi V nZVg gdb i Z YViZ d VeegdkVa d i Z cVcX Va hiViZbZcih % i Z d c XdcXZgc eZg dY &+

]V R ]RTa]
QZ jhZY djg `cdlaZY Z d i Z Agdje) ih cYjhign) VcY i Z ZcZgVa
ZXdcdb X Zck gdcbZci id YZci n i Z c ZgZci g h`h id ih Wjh cZhh bdYZa
VcY VcVanhZY dl i dhZ g h`h b i V ZXi i Z Agdje h VcY =dbeVcn h
cVcX Va gZhdjgXZh dg VW a in id Xdci cjZ deZgVi dch dkZg i Z d c

XdcXZgc eZg dY+ N Z g h`h i Vi lZ Xdch YZgZY bdhi a `Zan id VYkZghZan V ZXi
i Z Agdje h VcY i Z =dbeVcn h VkV aVWaZ cVcX Va gZhdjgXZh dkZg i h
eZg dY lZgZ7
� =dbbdY in c aVi dc VcY eg X c
� FVcY c Jg X c VcY PdajbZ MZch i k in

QZ Vahd Xdch YZgZY gZVa hi X hZXdcY dgYZg beVXih) hjX Vh Wjh cZhh
igVch dgbVi dc VcY edgi da d bVcV ZbZci V ajgZ VcY i Z adhh d Vaa
bViZg Va a i Vi dc XVhZh l X XdjaY gZhjai c V gVe Y gZYjXi dc d
VkV aVWaZ cVcX Va gZhdjgXZh+ QZ Xdch YZgZY l Zi Zg i ZhZ g h`h XdjaY
eaVjh Wan V ZXi i Z a fj Y in c i Z d c XdcXZgc eZg dY Wn VhhZhh c i Z
YZ gZZ d Ydlch YZ Vhhjbei dch i Vi) cY k YjVaan VcY XdaaZXi kZan) XdjaY
gZhjai c V a fj Y in hhjZ) iV` c cid VXXdjci i Z Agdje h XjggZci VcY
egd ZXiZY XVh VcY VX a i Zh VcY i Z djiXdbZ d i Z g gZkZghZ higZhh
iZhi c + QZ Xdch YZgZY l Zi Zg i Z d c XdcXZgc Y hXadhjgZ c cdiZ .
id i Z cVcX Va hiViZbZcih kZh V jaa VcY VXXjgViZ YZhXg ei dc d i Z

gZXidgh VhhZhhbZci d d c XdcXZgc+

Eeb S S ecY c
� QZ Xdch YZg i Vi i Z Y gZXidgh jhZ d i Z d c XdcXZgc WVh h

d VXXdjci c c i Z egZeVgVi dc d i Z cVcX Va hiViZbZcih h
Veegdeg ViZ8+

� QZ VkZ cdi YZci ZY) VcY XdcXjg l i i Z Y gZXidgh
VhhZhhbZci i Vi i ZgZ h cdi) V bViZg Va jcXZgiV cin gZaViZY id
ZkZcih dg XdcY i dch i Vi) cY k YjVaan dg XdaaZXi kZan) bVn XVhi
h c XVci YdjWi dc i Z Agdje h dg JVgZci =dbeVcn$h VW a in id
Xdci cjZ Vh V d c XdcXZgc dg i Z d c XdcXZgc eZg dY8+

� QZ VkZ cdi c bViZg Va id VYY dg YgVl ViiZci dc id c gZaVi dc
id i Z Y gZXidgh hiViZbZci dc eV Z .23 dc i Z jhZ d i Z d c
XdcXZgc WVh h d VXXdjci c l i cd bViZg Va jcXZgiV ci Zh i Vi
bVn XVhi h c XVci YdjWi dkZg i Z Agdje VcY JVgZci
=dbeVcn h jhZ d i Vi WVh h dg i Z d c XdcXZgc eZg dY) VcY
lZ djcY i Z d c XdcXZgc Y hXadhjgZ dc eV Z .44 VcY /0- id
WZ VXXZeiVWaZ8 VcY

� N Z hVbZ hiViZbZci jcYZg i Z F hi c LjaZh hZi dji dc eV Z .23
h bViZg Vaan Xdch hiZci l i i Z cVcX Va hiViZbZcih VcY djg
VjY i `cdlaZY Z+

BdlZkZg) Vh lZ XVccdi egZY Xi Vaa jijgZ ZkZcih dg XdcY i dch VcY
Vh hjWhZfjZci ZkZcih bVn gZhjai c djiXdbZh i Vi VgZ cXdch hiZci
l i jY ZbZcih i Vi lZgZ gZVhdcVWaZ Vi i Z i bZ i Zn lZgZ bVYZ)
i Z VWdkZ XdcXajh dch VgZ cdi V jVgVciZZ i Vi i Z Agdje dg i Z
JVgZci =dbeVcn l aa Xdci cjZ c deZgVi dc+
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9 bR[ bdaTb U T TaV ]V P]S a ]R P[ a bZb P]S [ ]VTa(cTa e P [ ch
Eeb bUc cYRY Ydi
QZ VgZ gZfj gZY id eZg dgb egdXZYjgZh id YZci n l Zi Zg i ZgZ h V
bViZg Va cXdch hiZcXn WZilZZc i Z Y gZXidgh Y hXadhjgZh c gZheZXi d
ZbZg c VcY eg cX eVa g h`h VcY i Z k VW a in hiViZbZci) VcY i Z cVcX Va
hiViZbZcih VcY djg VjY i `cdlaZY Z+

VhZY dc i dhZ egdXZYjgZh) lZ VkZ cdi c bViZg Va id VYY dg YgVl
ViiZci dc id c gZaVi dc id7
� i Z Y gZXidgh Xdc gbVi dc l i c i Z P VW a in MiViZbZci dc eV Z 46 i Vi

i Zn VkZ XVgg ZY dji V gdWjhi VhhZhhbZci d i Z ZbZg c VcY eg cX eVa
g h`h VX c i Z Agdje) cXajY c i dhZ i Vi ldjaY i gZViZc ih Wjh cZhh
bdYZa) jijgZ eZg dgbVcXZ) hdakZcXn VcY a fj Y in8

� i Z Jg cX eVa L h`h Y hXadhjgZh YZhXg W c i ZhZ g h`h VcY dl ZbZg c
g h`h VgZ YZci ZY VcY ZmeaV c c dl i Zn VgZ WZ c bVcV ZY VcY
b i ViZY8 VcY

� i Z Y gZXidgh ZmeaVcVi dc c i Z P VW a in MiViZbZci d dl i Zn VkZ
VhhZhhZY i Z egdheZXih d i Z Agdje) dkZg l Vi eZg dY i Zn VkZ YdcZ
hd VcY l n i Zn Xdch YZgZY i Vi eZg dY id WZ Veegdeg ViZ) VcY i Z g
hiViZbZci Vh id l Zi Zg i Zn VkZ V gZVhdcVWaZ ZmeZXiVi dc i Vi
i Z Agdje l aa WZ VWaZ id Xdci cjZ c deZgVi dc VcY bZZi ih a VW a i Zh
Vh i Zn Vaa YjZ dkZg i Z eZg dY d i Z g VhhZhhbZci) cXajY c Vcn
gZaViZY Y hXadhjgZh YgVl c ViiZci dc id Vcn cZXZhhVgn fjVa XVi dch
dg Vhhjbei dch+

QZ VgZ Vahd gZfj gZY id gZk Zl i Z P VW a in MiViZbZci hZi dji dc eV Z 46
jcYZg i Z F hi c LjaZh+

Eeb bU bdY W
QZ VkZ cdi c bViZg Va id VYY dg YgVl ViiZci dc id c gZaVi dc id
i ZhZ Y hXadhjgZh+

QZ VkZ XdcXajYZY i Vi i ZhZ Y hXadhjgZh VgZ bViZg Vaan Xdch hiZci
l i i Z cVcX Va hiViZbZcih VcY djg VjY i `cdlaZY Z+

Ijg ldg` h a b iZY id VhhZhh c i ZhZ bViiZgh c i Z XdciZmi d dcan
i Z `cdlaZY Z VXfj gZY Yjg c djg cVcX Va hiViZbZcih VjY i+ ;h
lZ XVccdi egZY Xi Vaa jijgZ ZkZcih dg XdcY i dch VcY Vh
hjWhZfjZci ZkZcih bVn gZhjai c djiXdbZh i Vi VgZ cXdch hiZci
l i jY ZbZcih i Vi lZgZ gZVhdcVWaZ Vi i Z i bZ i Zn lZgZ bVYZ)
i Z VWhZcXZ d Vcni c id gZedgi dc i ZhZ hiViZbZcih h cdi V
jVgVciZZ Vh id i Z Agdje h VcY JVgZci =dbeVcn h adc Zg*iZgb

k VW a in+

/) Th 6dS c PccTab

KWPcfT TP]
EZn VjY i bViiZgh VgZ i dhZ bViiZgh i Vi) c djg egd Zhh dcVa jY ZbZci) lZgZ d bdhi h c XVcXZ c i Z VjY i d i Z cVcX Va hiViZbZcih VcY
cXajYZ i Z bdhi h c XVci VhhZhhZY g h`h d bViZg Va b hhiViZbZci %l Zi Zg dg cdi YjZ id gVjY& YZci ZY Wn jh) cXajY c i dhZ l X VY
i Z gZViZhi Z ZXi dc7
� i Z dkZgVaa VjY i higViZ n8
� i Z VaadXVi dc d gZhdjgXZh c i Z VjY i8 VcY
� Y gZXi c i Z Z dgih d i Z Zc V ZbZci iZVb+

QZ cXajYZ WZadl i Z EZn ;jY i GViiZgh c YZXgZVh c dgYZg d VjY i h c XVcXZ) id Zi Zg l i djg `Zn VjY i egdXZYjgZh id VYYgZhh i dhZ bViiZgh
VcY djg gZhjaih gdb i dhZ egdXZYjgZh+ N ZhZ bViiZgh lZgZ VYYgZhhZY) VcY djg gZhjaih VgZ WVhZY dc egdXZYjgZh jcYZgiV`Zc) dg i Z ejgedhZ d djg
VjY i d i Z cVcX Va hiViZbZcih Vh V l daZ+ QZ Yd cdi egdk YZ V hZeVgViZ de c dc dc i ZhZ bViiZgh+

MNL;N AC= L JILN =ILJIL;N AIP LH;H= @CH;H=C;F MN;N G HNM

CcYZeZcYZci ;jY idg$h LZedgi
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/) Th 6dS c PccTab R ]c ]dTS$

/), FTeT]dT aTR V] c ] l FT PcTb a d $

Y Q SYQ IdQdU U d U U dc Eeb QccUcc U d V bYc fc O-- Eeb bUce dc

O-. @S// � Ijg VhhZhhbZci d i Z g h`
h h b aVg id @S//

O-.5 7SSU dQR U
@S//7 ;XXZeiVWaZ

I * ckd XZ gZWViZ VXXgjVah ª/'3-- 1)224b

HURQdUc VbQeT bYc Eeb bUc cU d dXU bYc
LZkZcjZ h bZVhjgZY cZi d gZWViZh) eg XZ gZYjXi dch) cXZci kZh kZc
id XjhidbZgh) egdbdi dcVa Xdjedc c VcY igVYZ Xdbbjc XVi dc Xdhih
%id Zi Zg gZ ZggZY id Vh Y hXdjcih &+

=ZgiV c Y hXdjcih dg ddYh hdaY c i Z nZVg VgZ dcan cVa hZY l Zc
i Z egZX hZ Vbdjcih VgZ `cdlc VcY gZkZcjZ i ZgZ dgZ cXajYZh Vc
Zhi bViZ d kVg VWaZ Xdch YZgVi dc+ N Z kVg VWaZ Xdch YZgVi dc
gZegZhZcih i Z edgi dc d Y hXdjcih i Vi VgZ cdi Y gZXian YZYjXiZY
dc i Z ckd XZ VcY h XdbeaZm Vh V gZhjai d Y kZgh in c i Z iZgbh c
XdcigVXijVa VggVc ZbZcih l i XjhidbZgh+ N Z jchZiiaZY edgi dc d
i Z kVg VWaZ Xdch YZgVi dc gZhjaih c Y hXdjcih YjZ id XjhidbZgh Vi
0. ZXZbWZg /-/0 % gZWViZ VXXgjVa &+

N ZgZ dgZ) i ZgZ h V g h` d gZkZcjZ WZ c bViZg Vaan b hhiViZY Vh V
gZhjai d cXdggZXi XVaXjaVi dc d i Z kVg VWaZ Xdch YZgVi dc+

Q i c gZkZcjZ gZXd c i dc lZ YZci ZY i Z d * ckd XZ gZWViZ VXXgjVa
Vh V EZn ;jY i GViiZg) Vh c V cjbWZg d bVg`Zih i Z d * ckd XZ gZWViZ
VXXgjVa h h c XVci VcY i Z iZgbh c XdcigVXijVa VggVc ZbZcih l i
XjhidbZgh VgZ cdi jc dgb+

N h h Xdch YZgZY id WZ Vc VgZV l X VY V h c XVci Z ZXi dc djg
dkZgVaa VjY i higViZ n VcY VaadXVi dc d gZhdjgXZh c eaVcc c VcY
XdbeaZi c djg VjY i Vh h c XVci Z dgi lVh gZfj gZY c ZkVajVi c
i Z XdcigVXijVa VggVc ZbZcih VcY i Z gZaViZY d * ckd XZ gZWViZ
VXXgjVa+

N ZgZ h V g h` i Vi gZkZcjZ bVn WZ bViZg Vaan dkZghiViZY YjZ id gVjY
i gdj bVc ejaVi dc d i Z d * ckd XZ gZWViZ VXXgjVa gZXd c hZY
gZhjai c gdb i Z egZhhjgZ bVcV ZbZci bVn ZZa id VX ZkZ
eZg dgbVcXZ iVg Zih+

Ijg egdXZYjgZh id VYYgZhh i Z g h` cXajYZY7
� HYc 7ccUcc U d5 QZ VhhZhhZY i Z VXXjgVXn d i Z Agdje h d *

ckd XZ VXXgjVa Wn XdbeVg c ) dg i Z Agdje h gZaZkVci bVg`Zih) i Z
eg dg nZVg d * ckd XZ VXXgjVa id VXijVa heZcY cXjggZY+ Q ZgZ lZ
YZci ZY h c XVci Y ZgZcXZh) lZ chigjXiZY djg XdbedcZci
VjY i iZVbh id jcYZghiVcY i Z Wjh cZhh gVi dcVaZ+ QZ VcVanhZY i Z
gZhjaih d djg XdbeVg hdc c V gZ ViZ VcY dkZg i bZ id YZci n
igZcYh i Vi XdjaY hj Zhi bVcV ZbZci W Vh c i Z g Zhi bVi dc+

� 9 db c5 QZ ZkVajViZY i Z YZh c VcY iZhiZY i Z deZgVi c
Z ZXi kZcZhh d XZgiV c ciZgcVa Xdcigdah gZaViZY id i Z gZkZcjZ
egdXZhh cXajY c Xdcigdah dkZg i Z gZWViZ V gZZbZcih) XVaXjaVi dc
d i Z d * ckd XZ gZWViZ VXXgjVa VcY Xdcigdah dkZg gZWViZ XaV bh+
Q ZgZ Xdcigda YZ X ZcX Zh lZgZ YZci ZY) lZ YZci ZY VcY
ZkVajViZY VcY) l ZgZ gZaZkVci) gZa ZY jedc i Z XdbeZchVi c
Xdcigdah+

� JUcd V :UdQY 5 QZ iZhiZY V hZaZXi dc d gZXdgYZY d * ckd XZ gZWViZ
VXXgjVah V iZg 0. ZXZbWZg /-/0 VcY VhhZhhZY l Zi Zg i Z VXXgjVa
h gZXdgYZY c i Z Veegdeg ViZ eZg dY+

� JUcd V :UdQY 5 QZ iZhiZY V hZaZXi dc d eVnbZcih bVYZ V iZg
0. ZXZbWZg /-/0 VcY VhhZhhZY l Zi Zg i Z dg cVa VXXgjVa lVh
gZXdgYZY c i Z Veegdeg ViZ eZg dY+

� @ eb Q c5 QZ Xg i XVaan VhhZhhZY bVcjVa djgcVah gZXdgYZY id gZkZcjZ
id YZci n jcjhjVa dg ggZ jaVg iZbh VcY dWiV cZY jcYZgan c
YdXjbZciVi dc dg i dhZ YZci ZY Vh jcjhjVa dg ggZ jaVg+

� fQ eQdY W JbQ c QbU Si7 QZ ZkVajViZY i Z VYZfjVXn d i Z Agdje h
Y hXadhjgZh c gZheZXi d gZWViZ VXXgjVa+

9 e YSQdY c gYdX dXU K Y UfUb FB9 c 7eTYd 9 YddUU
Ijg Y hXjhh dch l i VcY gZedgi c id i Z ;jY i =dbb iiZZ cXajYZY7
� Ijg VeegdVX id i Z VjY i d gZWViZh cXajY c YZiV ah d eaVccZY hjWhiVci kZ egdXZYjgZh VcY i Z ZmiZci d djg Xdcigda gZa VcXZ
� ; gZigdheZXi kZ gZk Zl dc i Z eg dg nZVg*ZcY VXXgjVah c bVg`Zih lZ Xdch YZgZY XdciV ch Zg g h`
� Ijg XdcXajh dch dc i Z Veegdeg ViZcZhh d i Z bZi dYdad n VcY kVajZ d i Z d * ckd XZ gZWViZ VXXgjVa Vh Vi nZVg*ZcY

7bUQc V QbdYSe Qb QeTYd b ZeTWU U d
QZ Y Y cdi YZci n Vcn VgZVh d eVgi XjaVg VjY idg jY ZbZci+

Eeb bUce dc
N Z gZhjaih d djg iZhi c lZgZ hVi h VXidgn %@S//7 hVi h VXidgn& VcY lZ Xdch YZgZY i Z gZWViZ VXXgjVa Y hXadhjgZh id WZ VXXZeiVWaZ %@S//7
VXXZeiVWaZ&+

@jgi Zg c dgbVi dc c i Z ;ccjVa LZedgi VcY ;XXdjcih7 MZZ i Z LZedgi d i Z ;jY i =dbb iiZZ dc eV Z .-4 dg YZiV ah dc dl i Z ;jY i =dbb iiZZ
Xdch YZgZY gZkZcjZ gZXd c i dc Vh Vc VgZV d h c XVci ViiZci dc) eV Z .5- dg i Z VXXdjci c eda Xn dc gZkZcjZ gZXd c i dc) VcY cdiZ /) .0 VcY
.1 dg i Z cVcX Va Y hXadhjgZh+

MNL;N AC= L JILN =ILJIL;N AIP LH;H= @CH;H=C;F MN;N G HNM

CcYZeZcYZci ;jY idg$h LZedgi
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/)- ]S aTRc cPg R ]c ]VT]c [ P [ c Tb ] 7aPi [ a d $

Y Q SYQ IdQdU U d U U dc Eeb QccUcc U d V bYc fc O-- Eeb bUce dc

O-. @S//

� Ijg VhhZhhbZci d i Z g h`
h h b aVg id @S//

O-.5 7SSU dQR U
@S//7 ;XXZeiVWaZ

=dci c Zci a VW a i Zh
Y hXadhZY %gZ VgY c
id V /--. XdgedgViZ
gZdg Vc hVi dc& ª.'202 0)/6/b

JQhQdY TYc edU edS U Eeb bUc cU d dXU bYc
N Z Agdje Vh gZedgiZY Xdci c Zci a VW a i Zh dg cY gZXi iVmZh gZaVi c
id Y hejiZh l i i Z gVo a Vc Vji dg i Zh gZaViZY id V /--. XdgedgViZ
gZdg Vc hVi dc+ N Z idiVa Vbdjci d i Z iVm VhhZhhbZcih gZXZ kZY c
gZheZXi d i h bViiZg h 0)424 b aa dc Vh d 0. ZXZbWZg /-/0+ N ZgZ
Vahd gZbV ch i Z edhh W a in d jgi Zg bViZg Va iVm VhhZhhbZcih gZaViZY
id i Z hVbZ bViiZg dg eZg dYh cdi nZi VhhZhhZY+

QZ YZci ZY i Z ZkVajVi dc d i Z cY gZXi iVm Xdci c Zci a VW a i Zh c
gVo a gZaViZY id V /--. XdgedgViZ gZdg Vc hVi dc Vh V `Zn VjY i bViiZg+

Cc gVo a) i ZgZ h V YZ gZZ d XdbeaZm in ckdakZY c i Z adXVa
cY gZXi iVm gZ bZh %Wdi hiViZ VcY ZYZgVa& VcY jg hegjYZcXZ+ jZ id
i ZhZ XdbeaZm i Zh) i ZgZ h V YZ gZZ d jY ZbZci Veea ZY Wn i Z
Agdje l i gZheZXi id i Z jcXZgiV cin d i Z djiXdbZ d i h bViiZg+
=dbeaZm VjY idg jY ZbZci VcY heZX Va hZY h` aah lZgZ gZfj gZY c
ZkVajVi c i Z edhh WaZ jijgZ djiXdbZh d ckZhi Vi dch Wn i Z
Vji dg i Zh) dg VhhZhhbZcih gZXZ kZY id VhXZgiV c V a VW a in Zm hih
VcY c ZkVajVi c i Z ZmedhjgZ d edhh WaZ bViZg Va iVm VhhZhhbZcih
gZaViZY id i Z hVbZ bViiZg dg eZg dYh cdi nZi VhhZhhZY XVc WZ
Zhi bViZY+

Ijg egdXZYjgZh id VYYgZhh i Z g h` cXajYZY7
� 9 db c5 QZ ZkVajViZY i Z YZh c VcY iZhiZY i Z deZgVi c

Z ZXi kZcZhh d XZgiV c ciZgcVa Xdcigdah gZaViZY id i Z cY gZXi iVm
egdXZhh cXajY c Xdcigdah gZaViZY id i Z VhhZhhbZci d i Z djiXdbZ
d ckZhi Vi dch V a VW a in Zm hih VcY VgdjcY ZkVajVi c ZmedhjgZ
id edhh WaZ bViZg Va iVm VhhZhhbZcih dg eZg dYh cdi nZi VhhZhhZY+

� Eeb JQh h UbdYcU5 QZ ckdakZY adXVa cY gZXi iVm egd Zhh dcVah l i
heZX Va hZY h` aah VcY `cdlaZY Z l d Vhh hiZY c7
� VhhZhh c i Z Veegdeg ViZcZhh d i Z XaVhh XVi dc Vh Xdci c Zci

a VW a i Zh XdbeVgZY id i Z cVijgZ d i Z ZmedhjgZh) Veea XVWaZ
gZ jaVi dch VcY gZaViZY XdggZhedcYZcXZ l i i Z iVm Vji dg i Zh8
VcY

� VhhZhh c i Z Xdc gbVi dc gZXZ kZY gdb i Z Agdje h ZmiZgcVa
aVlnZgh) Xdch YZg c Vcn beVXi d aZ Va egZXZYZci) XVhZ aVl VcY
Vcn hidg XVa VcY gZXZci jY ZbZcih eVhhZY Wn i Z Xdjgi
Vji dg i Zh l X XdjaY beVXi a `Za ddY d dji adl d ZXdcdb X
gZhdjgXZh+

� HUdb c USdYfU bUfYUg5QZ cheZXiZY VhhZhhbZcih gZXZ kZY gdb iVm
Vji dg i Zh VcY XdbeVgZY i Z g Xdch hiZcXn) dXXjggZcXZ VcY
Vbdjcih gZigdheZXi kZan dkZg i bZ id egZk djh bVcV ZbZci
Zhi bViZh bVYZ c i Z eZg dYh i h bViiZg lVh cdi nZi VhhZhhZY)

� fQ eQdY W JbQ c QbU Si7 QZ ZkVajViZY i Z VYZfjVXn d i Z Agdje h
Y hXadhjgZh c gZheZXi d cY gZXi iVm Xdci c Zci a VW a i Zh c gVo a+

9 e YSQdY c gYdX dXU K Y UfUb FB9 c 7eTYd 9 YddUU
Ijg Y hXjhh dch l i VcY gZedgi c id i Z ;jY i =dbb iiZZ cXajYZY77
� Ijg VeegdVX id i Z VjY i d i Z cY gZXi iVm Xdci c Zci a VW a i Zh c gVo a cXajY c YZiV ah d eaVccZY hjWhiVci kZ egdXZYjgZh VcY i Z ZmiZci

d djg Xdcigda gZa VcXZ
� Ijg XdcXajh dch dc i Z Veegdeg ViZcZhh d i Z c*nZVg bdkZbZcih c i Z gZaViZY Xdci c Zci a VW a i Zh Y hXadhjgZh
� N Z VYZfjVXn d i Z Y hXadhjgZ d i Z Xdci c Zci a VW a i Zh Y hXadhZY gZaViZY id i Z gVo a cY gZXi iVm Y hejiZ

7bUQc V QbdYSe Qb QeTYd b ZeTWU U d
QZ YZci ZY i Z daadl c Vh i Z VgZVh d eVgi XjaVg VjY idg jY ZbZci7
� N Z VhhZhhbZci d i Z djiXdbZ d ckZhi Vi dch Wn i Z Vji dg i Zh) V a VW a in Zm hih VcY c bV` c Vc Zhi bViZ d Vcn ZXdcdb X dji adlh+

Eeb bUce dc
N Z gZhjaih d djg iZhi c lZgZ hVi h VXidgn %@S//7 hVi h VXidgn& VcY lZ Xdch YZgZY i Z gVo a Vc cY gZXi iVm Xdci c Zci a VW a in Y hXadhjgZh id WZ
VXXZeiVWaZ %@S//7 VXXZeiVWaZ&+

@jgi Zg c dgbVi dc c i Z ;ccjVa LZedgi VcY ;XXdjcih7 MZZ i Z LZedgi d i Z ;jY i =dbb iiZZ dc eV Z .-4 dg YZiV ah dc dl i Z ;jY i =dbb iiZZ
Xdch YZgZY cY gZXi iVm egdk h dch VcY Xdci c Zci a VW a i Zh Vh Vc VgZV d h c XVci ViiZci dc) eV Z /.6 VcY //- dg i Z VXXdjci c eda Xn dc
egdk h dch VcY Xdci c Zci a VW a i Zh gZheZXi kZan) VcY cdiZ .6 VcY /- dg i Z cVcX Va Y hXadhjgZh+

MNL;N AC= L JILN =ILJIL;N AIP LH;H= @CH;H=C;F MN;N G HNM
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Y Q SYQ IdQdU U d U U dc Eeb QccUcc U d V bYc fc O-- Eeb bUce dc

O-. @S// � Ijg VhhZhhbZci d i Z g h`
h h b aVg id @S//

O-.5 7SSU dQR U
@S//7 ;XXZeiVWaZ

CckZhibZcih c hjWh Y Vg Zh ª21'.,. 43)/4-b

HUS fUbQRY Ydi V QbU d S Q i c Y fUcd U dc Y ceRcYTYQbYUc Eeb bUc cU d dXU bYc
B g bYc ' XYWX fQ eU
N Z XVggn c Vbdjci d i Z ckZhibZcih c hjWh Y Vg Zh ZaY Vi Xdhi aZhh
beV gbZci gZegZhZci 65" %/-//7 65"& d Oc aZkZg JF= idiVa XdbeVcn
VhhZih+

QZ Yd cdi Xdch YZg i Z gZXdkZgVW a in d i ZhZ ckZhibZcih id WZ Vi V
g h` d h c XVci b hhiViZbZci) dg id WZ hjW ZXi id V h c XVci

aZkZa d jY ZbZci+ BdlZkZg) YjZ id i Z g bViZg Va in c i Z XdciZmi d
i Z JF= =dbeVcn ;XXdjcih) i h h Xdch YZgZY id WZ Vc VgZV l X
VY h c XVci Z ZXi dc djg dkZgVaa VjY i higViZ n VcY VaadXVi dc

d gZhdjgXZh c eaVcc c VcY XdbeaZi c djg VjY i d Oc aZkZg JF=+

QZ eZg dgbZY i Z iZhih WZadl gVi Zg i Vc hZZ` c id gZan dc Vcn d i Z
=dbeVcn h Xdcigdah WZXVjhZ i Z cVijgZ d i Z WVaVcXZ h hjX i Vi lZ
ldjaY ZmeZXi id dWiV c VjY i Zk YZcXZ eg bVg an i gdj i Z YZiV aZY
egdXZYjgZh YZhXg WZY+
� 7ccUccY W dXU Wb e QeTYd5QZ VhhZhhZY i Z XdcXajh dch gZVX ZY c

i Z Agdje beV gbZci ldg` c h id i Z gZXdkZgVW a in d Oc aZkZg JF= h
ckZhibZcih c hjWh Y Vg Zh+ QZ VhhZhhZY l Zi Zg i Z XdcXajh dch
gZVX ZY VkZ g hZ id Vcn cY XVi dch d beV gbZci l X ldjaY WZ
Veegdeg ViZ c VhhZhh c i Z gZXdkZgVW a in d eVgZci XdbeVcn h
ckZhibZci c hjWh Y Vg Zh+

� Eeb cUSd b Uh UbYU SU5QZ ZkVajViZY i Z XjggZci aZkZa d igVY c )
cXajY c YZci n c Vcn cY XVi dch d V Ydlcijgc c VXi k in
Xdch YZg c djg `cdlaZY Z d i Z Agdje VcY i Z cYjhign+

� 8U SX Qb Y W Qcce dY c5QZ X VaaZc ZY `Zn Vhhjbei dch jhZY
c i Z beV gbZci VcVanhZh d i Z Agdje h =Vh AZcZgVi c Oc ih Wn
WZcX bVg` c Vhhjbei dch hjX Vh Y hXdjci gViZh VcY gdli gViZh
id ZmiZgcVa YViV ed cih) jh c djg dlc kVajVi dc heZX Va hi) VcY
eZg dgb c hZch i k in VcVanh h+

9 e YSQdY c gYdX dXU K Y UfUb FB9 c 7eTYd 9 YddUU
Ijg Y hXjhh dch l i VcY gZedgi c id i Z ;jY i =dbb iiZZ cXajYZY7
� Ijg VeegdVX id i Z VjY i d i Z gZXdkZgVW a in d i Z eVgZci XdbeVcn h ckZhibZcih c hjWh Y Vg Zh cXajY c YZiV ah d eaVccZY hjWhiVci kZ

egdXZYjgZh VcY i Z ZmiZci d djg Xdcigda gZa VcXZ
� ;c VhhZhhbZci d cY XVidgh d beV gbZci gdb i Z XdcXajh dc gZVX ZY c i Z gdje beV gbZci ldg` c h dg XdbeVcn heZX X VY jhibZcih

7bUQc V QbdYSe Qb QeTYd b ZeTWU U d
� N Z VhhZhhbZci d i Z Vhhjbei dch jhZY c YZiZgb c c i Z gZXdkZgVWaZ kVajZ d i Z =AO id l X i Z ckZhibZcih WZadc ) VcY VhhZhh c

l Zi Zg Vc beV gbZci Zm hih+

Eeb bUce dc
N Z gZhjaih d djg iZhi c lZgZ hVi h VXidgn %@S//7 hVi h VXidgn& VcY lZ djcY i Z XVggn c Vbdjci d i Z Oc aZkZg JF= ckZhibZcih c hjWh Y Vg Zh
l i cd beV gbZcih id WZ VXXZeiVWaZ %@S//7 VXXZeiVWaZ&+

@jgi Zg c dgbVi dc c i Z ;ccjVa LZedgi VcY ;XXdjcih7 MZZ eV Z /0- dg i Z VXXdjci c eda Xn dc CckZhibZcih c hjWh Y Vg Zh) VcY cdiZ 1 id i Z
=dbeVcn ;XXdjcih dg i Z cVcX Va Y hXadhjgZh+
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0) Dda P [ ch c STcTRc aaTVd[Pa c Tb' P]S da aTb ]bT
aPdS l ST]c Uh ]V P]S aTb ]S ]V c a bZb U PcTa P[ bbcPcT T]c SdT c UaPdS
bQeT bYc QccUcc U d Nd YZci n g h`h d bViZg Va b hhiViZbZci YjZ id gVjY % gVjY g h`h & lZ VhhZhhZY ZkZcih dg XdcY i dch i Vi XdjaY

cY XViZ Vc cXZci kZ dg egZhhjgZ id Xdbb i gVjY dg egdk YZ Vc deedgijc in id Xdbb i gVjY+ Ijg g h` VhhZhhbZci
egdXZYjgZh cXajYZY7
� cfj g c d Y gZXidgh) i Z ;jY i =dbb iiZZ) ciZgcVa VjY i VcY cheZXi dc d eda Xn YdXjbZciVi dc Vh id i Z

Agdje h *aZkZa eda X Zh VcY egdXZYjgZh id egZkZci VcY YZiZXi gVjY) cXajY c i Z ciZgcVa VjY i jcXi dc) VcY
i Z Agdje h X VccZa dg l hiaZWadl c ) Vh lZaa Vh l Zi Zg i Zn VkZ `cdlaZY Z d Vcn VXijVa) hjheZXiZY dg
VaaZ ZY gVjY+

� LZVY c dVgY VcY ;jY i =dbb iiZZ b cjiZh+
� =dch YZg c gZbjcZgVi dc cXZci kZ hX ZbZh VcY eZg dgbVcXZ iVg Zih dg Y gZXidgh+
� Oh c VcVani XVa egdXZYjgZh id YZci n Vcn jcjhjVa dg jcZmeZXiZY gZaVi dch eh+
� Oh c djg dlc dgZch X egd Zhh dcVah l i heZX Va hZY h` aah VcY `cdlaZY Z id Vhh hi jh c YZci n c i Z gVjY

g h`h WVhZY dc Y hXjhh dch d i Z X gXjbhiVcXZh d i Z Agdje+

HYc S e YSQdY c QZ Xdbbjc XViZY YZci ZY gVjY g h`h i gdj dji i Z VjY i iZVb VcY gZbV cZY VaZgi id Vcn cY XVi dch d gVjY
i gdj dji i Z VjY i+ N h cXajYZY Xdbbjc XVi dc gdb i Z gdje id c*hXdeZ XdbedcZci VjY i iZVbh d gZaZkVci
gVjY g h`h YZci ZY Vi i Z Agdje aZkZa VcY gZfjZhi id c*hXdeZ XdbedcZci VjY i iZVbh id gZedgi id i Z Agdje
VjY i iZVb Vcn chiVcXZh d gVjY i Vi XdjaY kZ g hZ id V bViZg Va b hhiViZbZci Vi Agdje+

bQeT bYc c ;h gZfj gZY Wn VjY i c hiVcYVgYh) VcY iV` c cid VXXdjci edhh WaZ egZhhjgZh id bZZi eZg dgbVcXZ iVg Zih) lZ
eZg dgbZY egdXZYjgZh id VYYgZhh i Z g h` d bVcV ZbZci dkZgg YZ d Xdcigdah VcY i Z g h` d gVjYjaZci gZkZcjZ
gZXd c i dc) c eVgi XjaVg7
� i Z g h` i Vi Agdje VcY XdbedcZci bVcV ZbZci bVn WZ c V edh i dc id bV`Z cVeegdeg ViZ VXXdjci c Zcig Zh8

VcY
� i Z g h` i Vi gZkZcjZ h bViZg Vaan dkZghiViZY YjZ id gVjY i gdj bVc ejaVi dc d i Z d * ckd XZ gZWViZ VXXgjVa

gZXd c hZY+
N Z gVjY g h` c gZaVi dc id gZkZcjZ gZXd c i dc gZWViZh h cXajYZY Vh V EZn ;jY i GViiZg Vh eZg iZb 1+.+

BY d A7Cc @jgi Zg YZiV a c gZheZXi d gVjY g h`h YZci ZY dkZg i Z g h` i Vi gZkZcjZ bVn WZ dkZghiViZY YjZ id gVjY i gdj
bVc ejaVi dc d i Z d * ckd XZ gZWViZ VXXgjVa h XdciV cZY l i c i Z EZn ;jY i GViiZg Y hXadhjgZh c iZb 1+. d i h
gZedgi+

Fb SUTebUc d QTTbUcc
VbQeT bYc c

Cc YZiZgb c c i Z VjY i egdXZYjgZh) lZ idd` cid VXXdjci i Z gZhjaih d djg ZkVajVi dc VcY iZhi c d i Z deZgVi c
Z ZXi kZcZhh d i Z Agdje*l YZ gVjY g h` bVcV ZbZci Xdcigdah+ @dg jgi Zg YZiV ah c gZheZXi id i Z Agdje*l YZ
g h` bVcV ZbZci Xdcigdah gZ Zg id i Z gZedgi d i Z ;jY i =dbb iiZZ dc eV Z .-4+
QZ Vahd eZg dgbZY egdXZYjgZh cXajY c 7
� CYZci n c bVcjVa djgcVa Zcig Zh id iZhi dg Vaa c*hXdeZ XdbedcZcih WVhZY dc g h` Xg iZg V) hjX Vh

bVcV ZbZci edhi c h VcY i b c WZ c V iZg i Z XadhjgZ d i Z hVaZh aZY Zg) VcY XdbeVg c i Z YZci ZY
Zcig Zh id hjeedgi c YdXjbZciVi dc+

� kVajVi c i Z Wjh cZhh ejgedhZ d h c XVci jcjhjVa igVchVXi dch+
� ;hhZhh c h c XVci VXXdjci c Zhi bViZh dg W Vh+
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0) Dda P [ ch c STcTRc aaTVd[Pa c Tb' P]S da aTb ]bT R ]c ]dTS$

APfb P]S aTVd[Pc ]b l ST]c Uh ]V P]S aTb ]S ]V c a bZb U PcTa P[ bbcPcT T]c aT[Pc ]V c R [ P]RTf cW [Pfb
P]S aTVd[Pc ]b
BQgc Q T bUWe QdY c bYc
QccUcc U d

QZ YZci ZY VgZVh d aVlh VcY gZ jaVi dch i Vi XdjaY gZVhdcVWan WZ ZmeZXiZY id VkZ V bViZg Va Z ZXi dc i Z
cVcX Va hiViZbZcih gdb djg ZcZgVa XdbbZgX Va VcY hZXidg ZmeZg ZcXZ) i gdj Y hXjhh dc l i i Z gZXidgh VcY

di Zg bVcV ZbZci %Vh gZfj gZY Wn VjY i c hiVcYVgYh& VcY gdb cheZXi dc d i Z Agdje h gZ jaVidgn VcY aZ Va
XdggZhedcYZcXZ+ QZ Y hXjhhZY l i i Z gZXidgh VcY di Zg bVcV ZbZci i Z eda X Zh VcY egdXZYjgZh gZ VgY c
Xdbea VcXZ l i aVlh VcY gZ jaVi dch VcY lZ bVYZ jhZ d djg dlc dgZch X egd Zhh dcVah l i heZX Va hZY h` aah
VcY `cdlaZY Z id Vhh hi jh c ZkVajVi c i Z VXih VcY X gXjbhiVcXZh+

HYc S e YSQdY c QZ Xdbbjc XViZY YZci ZY aVlh VcY gZ jaVi dch i gdj dji djg iZVb VcY gZbV cZY VaZgi id Vcn cY XVi dch
d cdc*Xdbea VcXZ i gdj dji i Z VjY i+ N h cXajYZY Xdbbjc XVi dc gdb i Z gdje id c*hXdeZ XdbedcZci
VjY i iZVbh d gZaZkVci aVlh VcY gZ jaVi dch YZci ZY Vi i Z Agdje aZkZa) VcY V gZfjZhi dg c*hXdeZ XdbedcZci
VjY idgh id gZedgi id i Z gdje iZVb Vcn chiVcXZh d cdc*Xdbea VcXZ l i aVlh VcY gZ jaVi dch i Vi XdjaY kZ
g hZ id V bViZg Va b hhiViZbZci Vi i Z Agdje aZkZa+

:YbUSd Qgc S dUhd Q T
Y d 7eTYd

N Z ediZci Va Z ZXi d i ZhZ aVlh VcY gZ jaVi dch dc i Z cVcX Va hiViZbZcih kVg Zh Xdch YZgVWan+ N Z Agdje h
hjW ZXi id aVlh VcY gZ jaVi dch i Vi Y gZXian V ZXi i Z cVcX Va hiViZbZcih cXajY c cVcX Va gZedgi c aZ haVi dc
% cXajY c gZaViZY XdbeVc Zh aZ haVi dc&) Y hig WjiVWaZ egd ih aZ haVi dc VcY iVmVi dc aZ haVi dc+ QZ VhhZhhZY
i Z ZmiZci d Xdbea VcXZ l i i ZhZ aVlh VcY gZ jaVi dch Vh eVgi d djg egdXZYjgZh dc i Z gZaViZY cVcX Va
hiViZbZci iZbh+

C cd cYW YVYSQ d Y TYbUSd
Qg*bUWe QdY QbUQc

N Z Agdje h hjW ZXi id bVcn aVlh VcY gZ jaVi dch l ZgZ i Z XdchZfjZcXZh d cdc*Xdbea VcXZ XdjaY VkZ V
bViZg Va Z ZXi dc Vbdjcih dg Y hXadhjgZh c i Z cVcX Va hiViZbZcih) dg chiVcXZ i gdj i Z bedh i dc d cZh
dg a i Vi dc+ QZ YZci ZY i Z daadl c VgZVh Vh i dhZ bdhi a `Zan id VkZ hjX Vc Z ZXi7
� =dbeZi i dc aZ haVi dc %gZ aZXi c i Z Agdje h ckdakZbZci c V cjbWZg d dc d c ckZhi Vi dch Wn cVi dcVa

XdbeZi i dc Vji dg i Zh&
� beadnbZci aZ haVi dc %gZ aZXi c i Z Agdje h h c XVci VcY Zd gVe XVaan Y kZghZ ldg` dgXZ&
� BZVai VcY hV Zin gZ jaVi dc %gZ aZXi c i Z cVijgZ d i Z Agdje h egdYjXi dc VcY Y hig Wji dc egdXZhhZh&
� =dchjbZg egdYjXi aVl hjX Vh egdYjXi hV Zin VcY egdYjXi XaV bh %gZ aZXi c i Z cVijgZ d i Z Agdje h Y kZghZ

egdYjXi WVhZ&
� =dcigVXi aZ haVi dc %gZ aZXi c i Z Agdje h ZmiZch kZ jhZ d igVYZbVg`h) Xdeng i VcY eViZcih&
� ViV eg kVXn %gZfj gZbZcih gdb Zm hi c YViV eg kVXn aVlh&
� ck gdcbZciVa gZ jaVi dc %gZ aZXi c cVijgZ d i Z Agdje h egdYjXi dc VcY Y hig Wji dc egdXZhhZh&
� =dbea VcXZ l i hVcXi dch %gZ aZXi c i Z Agdje h YZVa c h c kVg djh Zd gVe Zh l i VXi kZ hVcXi dch&
;jY i c hiVcYVgYh a b i i Z gZfj gZY VjY i egdXZYjgZh id YZci n cdc*Xdbea VcXZ l i i ZhZ aVlh VcY gZ jaVi dch
id Zcfj gn d i Z Y gZXidgh VcY di Zg bVcV ZbZci VcY cheZXi dc d gZ jaVidgn VcY aZ Va XdggZhedcYZcXZ) Vcn+
N ZgZ dgZ V WgZVX d deZgVi dcVa gZ jaVi dch h cdi Y hXadhZY id jh dg Zk YZci gdb gZaZkVci XdggZhedcYZcXZ) Vc
VjY i l aa cdi YZiZXi i Vi WgZVX +

BY d A7Cc FVlh VcY LZ jaVi dch VgZ a c`ZY id i Z gVo a CcY gZXi NVm EZn ;jY i GViiZg YZci ZY c iZb 1+/ d i h gZedgi+ NVm
aZ haVi dc h cdiZY Vh V aVl i Vi Y gZXian V ZXih i Z cVcX Va hiViZbZcih+

CcY gZXi iVm Xdci c Zci a VW a i Zh c gVo a VgZ Y hXadhZY c cdiZ /- id i Z Agdje cVcX Va hiViZbZcih dc eV Z//-+

8 ]cTgc
9 dUhd V dXU QRY Ydi V
dXU 7eTYd d TUdUSd VbQeT
b RbUQSXUc V Qg b

bUWe QdY

Il c id i Z c ZgZci a b iVi dch d Vc VjY i) i ZgZ h Vc jcVkd YVWaZ g h` i Vi lZ bVn cdi VkZ YZiZXiZY hdbZ
bViZg Va b hhiViZbZcih c i Z cVcX Va hiViZbZcih) ZkZc i dj lZ VkZ egdeZgan eaVccZY VcY eZg dgbZY djg
VjY i c VXXdgYVcXZ l i VjY i c hiVcYVgYh+ @dg ZmVbeaZ) i Z jgi Zg gZbdkZY cdc*Xdbea VcXZ l i aVlh VcY
gZ jaVi dch h gdb i Z ZkZcih VcY igVchVXi dch gZ aZXiZY c i Z cVcX Va hiViZbZcih) i Z aZhh a `Zan i Z c ZgZcian
a b iZY egdXZYjgZh gZfj gZY Wn VjY i c hiVcYVgYh ldjaY YZci n i+ Cc VYY i dc) Vh l i Vcn VjY i) i ZgZ gZbV cZY V

Zg g h` d cdc*YZiZXi dc d gVjY) Vh gVjY bVn ckdakZ Xdaajh dc) dg Zgn) ciZci dcVa db hh dch)
b hgZegZhZciVi dch) dg i Z dkZgg YZ d ciZgcVa Xdcigdah+ Ijg VjY i egdXZYjgZh VgZ YZh cZY id YZiZXi bViZg Va
b hhiViZbZci+ QZ VgZ cdi gZhedch WaZ dg egZkZci c cdc*Xdbea VcXZ dg gVjY VcY XVccdi WZ ZmeZXiZY id YZiZXi
cdc*Xdbea VcXZ l i Vaa aVlh VcY gZ jaVi dch+
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1) Dda STcTa ]Pc ] U PcTa P[ ch
N Z hXdeZ d djg VjY i lVh c ajZcXZY Wn djg Veea XVi dc d bViZg Va in+ QZ hZi fjVci iVi kZ i gZh daYh VcY dkZgaVn fjVa iVi kZ Xdch YZgVi dch id
Zae jh YZiZgb cZ i Z hXdeZ d djg VjY i VcY i Z cVijgZ) i b c VcY ZmiZci d djg egdXZYjgZh) VcY c ZkVajVi c i Z Z ZXi d b hhiViZbZcih) Wdi
cY k YjVaan VcY c i Z V gZ ViZ) dc i Z cVcX Va hiViZbZcih Vh V l daZ+

ª/0+
# O--5 ª.3+
CQdUbYQ Ydi V b dXU
b e Y Q SYQ

IdQdU U dc Qc QgX U

MXQdgU UQ
; fjVci iVi kZ gZ ZgZcXZ dg i Z ejgedhZ d eaVcc c VcY eZg dgb c djg VjY i+

8QcYc V b TUdUb Y Y W QdUbYQ Ydi Q T ZeTWU U dc Q YUT
GViZg Va in dg i Z Agdje cVcX Va hiViZbZcih Vh V l daZ lVh hZi Vi 12-b %@S//7 05-b&+ N h lVh YZiZgb cZY l i
gZ ZgZcXZ id V WZcX bVg` d Agdje h cdgbVa hZY J N=I+

=dch hiZci l i @S//) lZ YZiZgb cZY i Vi Agdje h cdgbVa hZY J N=I gZbV ch i Z bV c WZcX bVg` dg i Z Agdje+
QZ Xdch YZg egd i WZ dgZ iVm) ZmXajY c XZgiV c YZci ZY iZbh) Vh V `Zn cY XVidg d eZg dgbVcXZ VcY i Z WVh h dg
ZVgc c h) VcY i ZgZ dgZ i Z eg bVgn dXjh d V gZVhdcVWaZ ckZhidg+ QZ VkZ cheZXiZY VcVanhi XdchZchjh YViV VcY
di Zg ckZhidg XdbbZciVgn dg h cVah d VaiZgcViZ h c XVci c ajZcXZgh d ZXdcdb X YZX h dch+ Hd gZk h dch id djg
XVaXjaVi dc bZi dYdad n gZhjaiZY i ZgZ gdb+

Nd gZ aZXi i Z Agdje h cdgbVa hZY J N=I) lZ VkZ cdgbVa hZY i Z egd i WZ dgZ iVm WZcX bVg` Wn ZmXajY c i Z
dcZ*d egd i gdb i Z hVaZ d i Z MjVkZ WgVcY VcY i Z dcZ*d adhh gdb i Z hVaZ d daaVg M VkZ =ajW WgVcY+

Ijg Agdje bViZg Va in d 12-b lVh YZiZgb cZY Wn Veean c V eZgXZciV Z id i Z Agdje$h cdgbVa hZY J N=I+ Q Zc
jh c V WZcX bVg` d Agdje h cdgbVa hZY J N=I id YZiZgb cZ dkZgVaa bViZg Va in) EJGA h VeegdVX dg ejWa X
ciZgZhi Zci i Zh Xdch YZgh V j YZa cZ gVc Z d je id 2" d i Z bZVhjgZ+ Cc hZii c Agdje bViZg Va in Vi eaVcc c ) lZ
YZiZgb cZY bViZg Va in jh c i Z dgZXVhi d Agdje h cdgbVa hZY J N=I+ N h gZegZhZcih 2+-3" %@S//7 1+5"& d i Z
cVa Agdje h cdgbVa hZY J N=I kVajZ+ QZ Xdch YZgZY i Z bViZg Va in Vbdjci dg i Z cVcX Va hiViZbZcih Vh V

l daZ VcY XdcXajYZY i Vi i gZbV cZY Veegdeg ViZ+

GViZg Va in dg i Z JVgZci =dbeVcn cVcX Va hiViZbZcih Vh V l daZ lVh hZi Vi r/62b %@S//7 r/63b&) YZiZgb cZY
l i gZ ZgZcXZ id V WZcX bVg` d JVgZci =dbeVcn idiVa VhhZih)d l X i gZegZhZcih -+1" %@S//7 -+1"&+

ª..2
# O--5 ª-30
FUbV b Q SU QdUbYQ Ydi

MXQdgU UQ
Ijg egdXZYjgZh dc cY k YjVa VXXdjci WVaVcXZh VcY Y hXadhjgZh lZgZ eZg dgbZY id V adlZg i gZh daY) eZg dgbVcXZ
bViZg Va in) hd Vh id gZYjXZ id Vc VXXZeiVWaZ aZkZa i Z g h` i Vi cY k YjVaan bbViZg Va b hhiViZbZcih c cY k YjVa
VXXdjci WVaVcXZh VYY je id V bViZg Va Vbdjci VXgdhh i Z cVcX Va hiViZbZcih Vh V l daZ+

8QcYc V b TUdUb Y Y W UbV b Q SU QdUbYQ Ydi Q T ZeTWU U dc Q YUT
QZ VkZ Xdch YZgZY eZg dgbVcXZ bViZg Va in Vi V aZkZa d 42" %@S//7 42"& d bViZg Va in dg Agdje cVcX Va
hiViZbZcih Vh V l daZ id WZ Veegdeg ViZ+

N Z JVgZci =dbeVcn eZg dgbVcXZ bViZg Va in lVh hZi Vi r//.b %@S//7 r///b&) l X ZfjViZh id 42" %@S//7 42"& d
bViZg Va in dg i Z JVgZci =dbeVcn cVcX Va hiViZbZcih Vh V l daZ+

QZ Veea ZY i h eZgXZciV Z c djg YZiZgb cVi dc d eZg dgbVcXZ bViZg Va in WZXVjhZ lZ Y Y cdi YZci n Vcn
VXidgh cY XVi c Vc ZaZkViZY aZkZa d g h`+

ª--
# O--5 ª-+
7eTYd YccdQdU U d

cdY W dXbUcX T

MXQdgU UQ
N h h i Z Vbdjci WZadl l X YZci ZY b hhiViZbZcih VgZ Xdch YZgZY id WZ XaZVgan ig k Va gdb V fjVci iVi kZ
ed ci d k Zl+ QZ bVn WZXdbZ VlVgZ d b hhiViZbZcih WZadl i h i gZh daY l X XdjaY VaiZg i Z cVijgZ) i b c
VcY hXdeZ d djg VjY i egdXZYjgZh) dg ZmVbeaZ lZ YZci n hbVaaZg b hhiViZbZcih l X VgZ cY XVidgh d gVjY+

N h h Vahd i Z Vbdjci VWdkZ l X Vaa b hhiViZbZcih YZci ZY VgZ Xdbbjc XViZY id Oc aZkZg JF= h ;jY i
=dbb iiZZ+
8QcYc V b TUdUb Y Y W dXU QeTYd YccdQdU U d cdY W dXbUcX T Q T ZeTWU U dc Q YUT
QZ hZi djg VjY i b hhiViZbZci edhi c i gZh daY Vi 2" %@S//7 2"& d djg bViZg Va in dg i Z Agdje cVcX Va
hiViZbZcih+ QZ Vahd gZedgi id i Z ;jY i =dbb iiZZ Vcn di Zg YZci ZY b hhiViZbZcih i Vi lVggVci gZedgi c dc
fjVa iVi kZ gdjcYh+

N Z dkZgVaa bViZg Va in dg i Z Agdje cVcX Va hiViZbZcih d ª/0+ %@S//7 05-b& XdbeVgZh Vh daadlh id i Z bV c cVcX Va hiViZbZci XVei dc
Vbdjcih7

J dQ b e HUfU eU
b e b VYd RUV bU dQh

# b Q YcUT J dQ b e 7ccUdc

O-. @S// O-. @S// O-. @S//

Y Q SYQ cdQdU U d
9Q dY ª04'1+/ 3-)-40b ª3'342 5)-01b ª20'-11 44)5/.b

b e CQdUbYQ Ydi Qc 
V SQ dY +)20  -+30" 0)+1  1+40" +)1+  -+16"
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2) HWT bR T U da 6dS c
b e cS U MXQdgU UQ

Bdl i Z Agdje VjY i iZVb YZiZgb cZY i Z egdXZYjgZh id WZ eZg dgbZY VXgdhh i Z Agdje+

N Z Agdje deZgViZh i gdj V h c XVci cjbWZg d aZ Va Zci i Zh VcY i ZhZ dgb gZedgi c XdbedcZcih dg Agdje
gZedgi c ejgedhZh+ N ZhZ VgZ eg bVg an Xdjcign WVhZY+ Cc dgYZg id YZiZgb cZ i Z ldg` eZg dgbZY Vi i Z gZedgi c
XdbedcZci aZkZa) lZ YZci ZY i dhZ XdbedcZcih l X lZ Xdch YZgZY id WZ d cY k YjVa cVcX Va h c XVcXZ)
i dhZ l X lZgZ h c XVci YjZ id g h` VcY i dhZ gZbV c c XdbedcZcih dc l X lZ gZfj gZY egdXZYjgZh id WZ
eZg dgbZY id egdk YZ jh l i i Z Zk YZcXZ lZ gZfj gZY c dgYZg id XdcXajYZ dc i Z gdje cVcX Va hiViZbZcih Vh V
l daZ+
QZ YZiZgb cZY cY k YjVaan cVcX Vaan h c XVci XdbedcZcih Vh i dhZ Xdcig Wji c Vi aZVhi .-" %@S//7 .-"& d
gZkZcjZ+ QZ hZaZXiZY gZkZcjZ WZXVjhZ i ZhZ VgZ i Z bdhi gZegZhZciVi kZ d i Z gZaVi kZ h oZ d i Z XdbedcZcih+ QZ
eZg dgbZY jaa hXdeZ VjY ih dc cY k YjVaan cVcX Vaan h c XVci XdbedcZcih) l X Xdcig WjiZY /4" %@S//7 /3"& d
idiVa Agdje gZkZcjZ+
Nd egdk YZ hj X Zci XdkZgV Z dkZg i Z Agdje h EZn ;jY i GViiZgh) lZ eZg dgbZY VjY ih d .1 XdbedcZcih %@S//7 .1&)
l X VgZ cXajYZY l i c @jaa hXdeZ VjY i WZadl) Vh lZaa Vh VjY i d dcZ dg bdgZ VXXdjci WVaVcXZh) cXajY c
gZkZcjZ) gZaViZY VXXdjcih gZXZ kVWaZh VcY XVh ) Vi V jgi Zg /0 XdbedcZcih %@S//7 /0&) l X VgZ cXajYZY l i c
;jY i d dcZ dg bdgZ VXXdjci WVaVcXZh WZadl+ N Z aViiZg lZgZ cdi cY k YjVaan cVcX Vaan h c XVci Zcdj id
gZfj gZ Vc VjY i dg gdje gZedgi c ejgedhZh Wji lZgZ cXajYZY c i Z hXdeZ d djg gdje gZedgi c ldg` c dgYZg id
egdk YZ VYY i dcVa XdkZgV Z+

IS U
De RUb V
S U dc

HQ WU V
QdUbYQ Ydi
Q YUT b e bUfU eU

J dQ b VYdc Q T
cUc dXQd QTU
e b e F8J

b e d dQ
QccUdc
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N Z Agdje deZgViZh XZcigVa hZY deZgVi c XZcigZh i Vi VgZ gZaZkVci id djg VjY i c CcY V) GZm Xd) JdaVcY) J a ee cZh
VcY = cV+ N ZhZ deZgVi c XZcigZh eZg dgb VXXdjci c VcY gZedgi c VXi k i Zh Vadc h YZ gZaViZY Xdcigdah+ Nd Zi Zg)
i ZhZ deZgVi c XZcigZh egdXZhh V hjWhiVci Va edgi dc d i Z Agdje h igVchVXi dch+ N Z djiejih gdb i Z XZcigVa hZY
deZgVi c XZcigZh VgZ cXajYZY c i Z cVcX Va c dgbVi dc d i Z gZedgi c XdbedcZcih i Zn hZgk XZ VcY i ZgZ dgZ
i Zn VgZ cdi hZeVgViZ gZedgi c XdbedcZcih+ VX d i Z deZgVi c XZcigZh h hjW ZXi id heZX ZY VjY i egdXZYjgZh+
@jgi Zg VjY i egdXZYjgZh VgZ eZg dgbZY Vi ZVX gZedgi c XdbedcZci id XdkZg bViiZgh cdi XdkZgZY Vi i Z XZcigVa hZY
deZgVi c XZcigZh VcY id Zi Zg i h gZhjaih c VjY ih dg gdje gZedgi c ejgedhZh dc i dhZ gZedgi c XdbedcZcih+ QZ
VkZ Vahd eZg dgbZY VjY i egdXZYjgZh XZcigVaan VXgdhh i Z Agdje) c i Z daadl c VgZVh7

� =dchda YVi dc d i Z cVcX Va c dgbVi dc8
� NZhi c d CN hnhiZbh VcY Xdc jgVi dch8
� DdjgcVa Zcign VcVanh h8
� Oh c iZX cdad n id eZg dgb V 1*lVn hVaZh bViX dkZg ckd XZh %0*lVn ckd XZ id dgYZg VcY YZa kZgn YdXjbZci)

eajh dc* ckd XZ gZWViZ YZYjXi dch& id kZg n i Z VXXjgVXn VcY i bZa cZhh d gZkZcjZ gZXdgYZY8
� @dg hdbZ XdbedcZcih) jh c iZX cdad n id eZg dgb V a cZ*Wn*a cZ VcVanh h d i Z jcl cY d eg dg nZVg gZWViZ

VXXgjVah id gZigdheZXi kZan iZhi VXXjgVXn VcY YZci n g h`h dg hdbZ Xdjcig Zh8
� CcYZ c iZ a Z ciVc WaZh %igVYZbVg`h& VcY ddYl aa beV gbZci iZhi c 8
� CiZbh ZmXajYZY gdb Agdje J N=I8
� =ZgiV c jcXZgiV c iVm edh i dch8
� ;XijVg Va Vhhjbei dch id YZiZgb cZ i Z Agdje h Z cZY ZcZ i IWa Vi dch8
� =a bViZ Xdch YZgVi dch VcY beVXi dc i Z cVcX Va hiViZbZcih+
N Z Agdje iZVb Xdbbjc XViZY) id i Z XdbedcZci iZVbh) i Z gZhjaih d XZgiV c VjY i egdXZYjgZh eZg dgbZY
XZcigVaan Wji gZaZkVci id XdbedcZci iZVbh+

Cc VYY i dc) lZ VkZ eZg dgbZY Agdje aZkZa VcVanh h dc i Z gZbV c c XdbedcZcih id YZiZgb cZ l Zi Zg jgi Zg
g h`h d bViZg Va b hhiViZbZci Zm hi c i dhZ XdbedcZcih+

HdcZ d i Z dji*d *hXdeZ Zci i Zh cY k YjVaan gZegZhZciZY bdgZ i Vc /" idiVa Agdje gZkZcjZ dg idiVa Agdje VhhZih)
dg bdgZ i Vc 2" d idiVa egd ih VcY adhhZh bV` c je Agdje egd i WZ dgZ iVmVi dc+

QSd V S db c eb b e QeTYd
Oc aZkZg gZa Zh dc i Z Z ZXi kZcZhh d ciZgcVa Xdcigdah dkZg cVcX Va gZedgi c Vi i Z Agdje aZkZa) c kVg djh h VgZY
hZgk XZh XZcigZh % deZgVi c XZcigZh & VcY Vi Xdjcign aZkZa) VcY deZgViZh Wdi VjidbViZY VcY bVcjVa Xdcigdah+

QZ YZci ZY V cjbWZg d `Zn cVcXZ CN hnhiZbh gZaZkVci id djg Agdje VjY i cXajY c i Z bV c LJ cVcXZ hnhiZb)
i Z Xdchda YVi dc hnhiZb) VcY di Zg heZX X CN hnhiZbh i Vi hjeedgi VjidbViZY Xdcigdah VXgdhh i Z Agdje+ N Z
bV dg in d i ZhZ cVcXZ CN hnhiZbh VgZ bV ciV cZY XZcigVaan VcY VgZ jhZY Wn bVcn d i Z 04 c hXdeZ XdbedcZcih+
Ijg XZcigVa CN VjY idgh Vhh hiZY jh c ZkVajVi c ZcZgVa CN Xdcigdah dg i ZhZ hnhiZbh) Vh lZaa Vh VjidbViZY Xdcigdah
VcY hnhiZb ZcZgViZY gZedgih gZa ZY jedc Wn bVcV ZbZci c cVcX Va gZedgi c + @dg cVcXZ CN hnhiZbh) VjidbViZY
Xdcigdah VcY hnhiZb ZcZgViZY gZedgih bV ciV cZY Vi Xdjcign aZkZa) djg Xdjcign CN VjY idgh Vhh hiZY XdbedcZci
VjY idgh c i Z g ZkVajVi dc+

Ijg XZcigVa iZhi c VjY i iZVbh ZkVajViZY i Z YZh c VcY deZgVi c Z ZXi kZcZhh d `Zn bVcjVa egdXZhh aZkZa
Xdcigdah c i Z Agdje h XZcigVa deZgVi c XZcigZh+ =dbedcZci VjY idgh jgi Zg ZkVajViZY i Z YZh c VcY deZgVi c
Z ZXi kZcZhh d `Zn bVcjVa Xdcigdah i Vi deZgViZ Vi Xdjcign aZkZa id VYYgZhh heZX X adXVa cVcX Va gZedgi c g h`h
i Vi XdjaY beVXi i Z gdje VjY i de c dc+ N h Xdcigdah iZhi c XdkZgZY i Z `Zn igVchVXi dcVa egdXZhhZh d i Z
Agdje+ LZhjaih gdb Vaa iZhi c lZgZ Xdbbjc XViZY id i Z gdje VjY i iZVb VcY Xdch YZgZY Vh eVgi d djg VjY i+

;i i Z Agdje aZkZa) lZ ZkVajViZY i Z YZh c VcY deZgVi c Z ZXi kZcZhh d `Zn Xdcigdah c egdXZhhZh deZgViZY
XZcigVaan Vi i Z Agdje+
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2) HWT bR T U da 6dS c R ]c ]dTS$
QSd V dXU QR fU eb QeTYd5

� Cc i Z bV dg in d VjY i VgZVh) lZ gZa ZY dc ZcZgVa CN Xdcigdah) VjidbViZY Xdcigdah VcY bVcjVa Xdcigdah c
YZiZgb c c djg VjY i VeegdVX +

� QZ YZci ZY hdbZ Xdcigda YZ X ZcX Zh Yjg c i Z VjY i) dlZkZg) dg i Z bV dg in d Xdcigda YZ X ZcX Zh
YZci ZY) XdbeZchVi c Xdcigdah lZgZ YZci ZY VcY ZkVajViZY VcY) l ZgZ gZaZkVci) gZa ZY jedc+

� N Z Xdcigda YZ X ZcX Zh YZci ZY Y Y cdi aZVY id h c XVci X Vc Zh id djg eaVccZY VjY i VeegdVX +

IS U V FQbU d 9 Q i QeTYd
@dg i Z VjY i d i Z Oc aZkZg JF= XdbeVcn cVcX Va hiViZbZcih) i Z hXdeZ d i Z VjY i ldg` eZg dgbZY lVh bV can
hjWhiVci kZ YjZ id ih egd aZ d WZ c V daY c XdbeVcn+

b e 7eTYd dUQ
fUbcYWXd

MXQdgU UQ
N Z ZmiZci d i Z Agdje VjY i iZVb h ckdakZbZci c XdbedcZci VjY ih+

;h eVgi d YZiZgb c c i Z hXdeZ VcY egZeVg c djg VjY i eaVc VcY higViZ n) i Z Agdje VjY i iZVb ZaY kVg djh
bZZi c h l i djg XdbedcZci VjY idgh VXgdhh i Z ldgaY id Y hXjhh `Zn VjY i g h`h VcY dWiV c ceji gdb XdbedcZci
iZVbh+

cdbeSdY c
N Z Agdje VjY i iZVb chigjXiZY XdbedcZci VjY idgh Vh id i Z h c XVci VgZVh id WZ XdkZgZY) cXajY c i Z
gZaZkVci g h`h YZiV aZY VWdkZ VcY i Z c dgbVi dc id WZ gZedgiZY WVX`+

N Z Agdje VjY i iZVb VaadXViZY XdbedcZci h bViZg Va in VcY VeegdkZY i Z hiVijidgn bViZg Va in l Zc XdbedcZcih
jhZY i dg gZedgi c ejgedhZh) Vk c gZ VgY id i Z b m d h oZ VcY g h` egd aZ d i Z XdbedcZcih+

N Z gdje VjY i iZVb Vahd gZaZVhZh VjY i cdi XZh dc V gZ jaVg WVh h %Vh cZZYZY& id XdbedcZci VjY i iZVbh id
egdk YZ Xdci cjdjh jeYViZh gZ VgY c i Z dkZgVaa VjY i+

LYbdeQ UUdY Wc Q T SQ c
N Z Agdje VjY i iZVb ZaY gZ jaVg k gijVa bZZi c h l i i Z XdbedcZci VjY idgh c `Zn adXVi dch VcY bV dg in d
i Z di Zg adXVi dch c hXdeZ dg gdje gZedgi c + N ZhZ bZZi c h lZgZ ZaY id jcYZghiVcY i Z Wjh cZhh) Vcn jeYViZh
id i Z g h` VhhZhhbZci VcY Vcn hhjZh VcY cY c h+ N Z cY c h gZedgiZY id i Z Agdje VjY i iZVb lZgZ Y hXjhhZY c
bdgZ YZiV a l i XdbedcZci VjY idgh VcY Vcn jgi Zg ldg` gZfj gZY Wn i Z Agdje VjY i iZVb lVh i Zc eZg dgbZY
Wn i Z XdbedcZci VjY idgh+

RQ S VUbU SUc
N Z Agdje iZVb dhiZY ild k gijVa Xdc ZgZcXZh c GVn VcY MZeiZbWZg /-/0+ N ZhZ Xdc ZgZcXZh Zbe Vh hZY `Zn
VgZVh d i Z gdje VjY i chigjXi dch VcY VaadlZY dg i Z h Vg c d g h` VhhZhhbZci Xdch YZgVi dch VcY gdje
jeYViZh) VcY VaadlZY i Z gdje iZVb id Zc VcXZ djg jcYZghiVcY c d i Z XdbedcZci VjY ih VcY ild*lVn
Xdbbjc XVi dc+
� Cc GVn) i Z Xdc ZgZcXZ XdkZgZY `Zn gdje YZkZadebZcih) i Z dg ch d g h` VcY `Zn bZhhV Zh gZ VgY c

cYZeZcYZcXZ) YViV VcVani Xh) Xdcigdah VcY gdje iZVb h ckdakZbZci l i XdbedcZcih+
� Cc MZeiZbWZg) i Z Agdje VjY i iZVb ZaY V k gijVa Xdc ZgZcXZ id egdk YZ V jgi Zg jeYViZ dc g h` VhhZhhbZci) i Z

Agdje h nZVg*id*YViZ gZhjaih) gZb cYZgh dg Xdcigdah gZedgi c VcY Vc dkZgk Zl d YViV VcY VcVani Xh iddah jhZY c
i Z Oc aZkZg VjY i+

IYdU fYcYdc
N Z Agdje VjY i iZVb k h iZY i Z daadl c XdbedcZci iZVbh Yjg c i Z nZVg7
� IeZgVi c =ZcigZh7 CcY V) GZm Xd) JdaVcY
� Ii Zg XdbedcZci VjY idgh7 = cV) nei) AZgbVcn) CcY V) GZm Xd) JdaVcY) Oc iZY E c Ydb) Oc iZY MiViZh VcY

P ZicVb VcY XdcYjXiZY V k gijVa h iZ k h i id ;g Zci cV) gVo a) =VcVYV) @gVcXZ) CcYdcZh V) HZi ZgaVcYh) H Zg V)
J a ee cZh) Mdji ; g XV VcY N V aVcY+

HUfYUg Vg b Q Ubc
N Z Agdje VjY i iZVb Vahd cheZXiZY hZaZXi dch d i Z XdbedcZci iZVb h `Zn ldg` eVeZgh gZaViZY id h c XVci
g h`h VcY VhhZhhZY i Z Veegdeg ViZcZhh d XdcXajh dch VcY Xdch hiZcX Zh WZilZZc gZedgiZY cY c h VcY ldg`
eZg dgbZY+

QZ YZZb djg dkZgh i d XdbedcZci VjY idgh lVh Veegdeg ViZ+

MNL;N AC= L JILN =ILJIL;N AIP LH;H= @CH;H=C;F MN;N G HNM

CcYZeZcYZci ;jY idg$h LZedgi

.4- K Y UfUb ;ccjVa LZedgi VcY ;XXdjcih /-/0



3) DcWTa ]U a Pc ] ] cWT 6]]dP[ FT ac
N Z Y gZXidgh VgZ gZhedch WaZ dg i Z di Zg c dgbVi dc egZhZciZY c i Z ;ccjVa LZedgi id Zi Zg l i i Z cVcX Va hiViZbZcih+ Ijg de c dc dc i Z
cVcX Va hiViZbZcih YdZh cdi XdkZg i Z di Zg c dgbVi dc VcY) VXXdgY c an) lZ Yd cdi ZmegZhh Vc VjY i de c dc dg) ZmXZei Vh Zmea X ian hiViZY

WZadl) Vcn dgb d VhhjgVcXZ XdcXajh dc i ZgZdc+

6[[ cWTa ]U a Pc ]
Eeb bUc cYRY Ydi
Ijg gZhedch W a in h id gZVY i Z di Zg c dgbVi dc VcY) c Yd c hd) Xdch YZg l Zi Zg) WVhZY dc djg
cVcX Va hiViZbZcih VjY i ldg`) i Z c dgbVi dc i ZgZ c h bViZg Vaan b hhiViZY dg cXdch hiZci l i

i Z cVcX Va hiViZbZcih dg djg VjY i `cdlaZY Z+

Eeb bU bdY W
VhZY hdaZan dc i Vi ldg` lZ VkZ cdi
YZci ZY bViZg Va b hhiViZbZcih dg
cXdch hiZcX Zh c i Z di Zg c dgbVi dc+

GcaPcTV R aT ac P]S 9 aTRc ab aT ac
Eeb bUc cYRY Ydi Q T bU bdY W
VhZY hdaZan dc djg ldg` dc i Z di Zg c dgbVi dc YZhXg WZY VWdkZ lZ gZedgi id ndj Vh daadlh7

� lZ VkZ cdi YZci ZY bViZg Va b hhiViZbZcih c i Z higViZ X gZedgi VcY i Z Y gZXidgh gZedgi8
� c djg de c dc i Z c dgbVi dc kZc c i dhZ gZedgih dg i Z cVcX Va nZVg h Xdch hiZci l i i Z

cVcX Va hiViZbZcih8 VcY
� c djg de c dc i dhZ gZedgih VkZ WZZc egZeVgZY c VXXdgYVcXZ l i i Z =dbeVc Zh ;Xi /--3+

9 aTRc ab FT d]TaPc ] aT ac
Eeb bUc cYRY Ydi
QZ VgZ gZfj gZY id dgb Vc de c dc Vh id l Zi Zg i Z eVgi d i Z gZXidgh LZbjcZgVi dc LZedgi id
WZ VjY iZY Vh WZZc egdeZgan egZeVgZY c VXXdgYVcXZ l i i Z =dbeVc Zh ;Xi /--3+

Eeb bU bdY W
Cc djg de c dc i Z eVgi d i Z gZXidgh
LZbjcZgVi dc LZedgi id WZ VjY iZY Vh
WZZc egdeZgan egZeVgZY c VXXdgYVcXZ
l i i Z =dbeVc Zh ;Xi /--3+

8 a aPcT eTa]P]RT 9 bR[ bdaTb
Eeb bUc cYRY Ydi
QZ VgZ gZfj gZY id eZg dgb egdXZYjgZh id YZci n l Zi Zg i ZgZ h V bViZg Va cXdch hiZcXn WZilZZc
i Z cVcX Va hiViZbZcih VcY djg VjY i `cdlaZY Z) VcY7
� i Z Y gZXidgh hiViZbZci i Vi i Zn Xdch YZg i Vi i Z VccjVa gZedgi VcY cVcX Va hiViZbZcih iV`Zc

Vh V l daZ h V g) WVaVcXZY VcY jcYZghiVcYVWaZ) VcY egdk YZh i Z c dgbVi dc cZXZhhVgn dg
h VgZ daYZgh id VhhZhh i Z Agdje h edh i dc VcY eZg dgbVcXZ) Wjh cZhh bdYZa VcY higViZ n8

� i Z hZXi dc d i Z VccjVa gZedgi YZhXg W c i Z ldg` d i Z ;jY i =dbb iiZZ) cXajY c i Z
h c XVci hhjZh i Vi i Z ;jY i =dbb iiZZ Xdch YZgZY c gZaVi dc id i Z cVcX Va hiViZbZcih) VcY
dl i ZhZ hhjZh lZgZ VYYgZhhZY8 VcY

� i Z hZXi dc d i Z VccjVa gZedgi i Vi YZhXg WZh i Z gZk Zl d i Z Z ZXi kZcZhh d i Z Agdje h g h`
bVcV ZbZci VcY ciZgcVa Xdcigda hnhiZbh+

Eeb bU bdY W
VhZY dc i dhZ egdXZYjgZh) lZ VkZ

XdcXajYZY i Vi ZVX d i ZhZ Y hXadhjgZh
h bViZg Vaan Xdch hiZci l i i Z cVcX Va
hiViZbZcih VcY djg VjY i `cdlaZY Z+

QZ VgZ Vahd gZfj gZY id gZk Zl i Z eVgi d i Z =dgedgViZ AdkZgcVcXZ MiViZbZci gZaVi c id i Z
Agdje h Xdbea VcXZ l i i Z egdk h dch d i Z OE =dgedgViZ AdkZgcVcXZ =dYZ heZX ZY Wn i Z
F hi c LjaZh dg djg gZk Zl+

QZ VkZ cdi c id gZedgi c i h gZheZXi+

DcWTa PccTab ]fW RWfT PaT aT d aTS c aT ac h TgRT c ]
Eeb bUc cYRY Ydi
OcYZg i Z =dbeVc Zh ;Xi /--3) lZ VgZ gZfj gZY id gZedgi id ndj ) c djg de c dc7
� VYZfjViZ VXXdjci c gZXdgYh VkZ cdi WZZc `Zei Wn i Z JVgZci =dbeVcn) dg gZijgch VYZfjViZ dg

djg VjY i VkZ cdi WZZc gZXZ kZY gdb WgVcX Zh cdi k h iZY Wn jh8 dg
� i Z JVgZci =dbeVcn cVcX Va hiViZbZcih VcY i Z eVgi d i Z gZXidgh LZbjcZgVi dc LZedgi id

WZ VjY iZY VgZ cdi c V gZZbZci l i i Z VXXdjci c gZXdgYh VcY gZijgch8 dg
� XZgiV c Y hXadhjgZh d Y gZXidgh gZbjcZgVi dc heZX ZY Wn aVl VgZ cdi bVYZ8 dg
� lZ VkZ cdi gZXZ kZY Vaa i Z c dgbVi dc VcY ZmeaVcVi dch lZ gZfj gZ dg djg VjY i+

Eeb bU bdY W
QZ VkZ cdi c id gZedgi c i ZhZ
gZheZXih+

MNL;N AC= L JILN =ILJIL;N AIP LH;H= @CH;H=C;F MN;N G HNM

CcYZeZcYZci ;jY idg$h LZedgi

I] [TeTa ;ccjVa LZedgi VcY ;XXdjcih /-/0 .4.



4) FTb TRc eT aTb ]b [ c Tb
:YbUSd bc bUc cYRY YdYUc
;h ZmeaV cZY bdgZ jaan c i Z g hiViZbZci hZi dji dc eV Z .23) i Z Y gZXidgh VgZ gZhedch WaZ dg7 i Z egZeVgVi dc d i Z cVcX Va hiViZbZcih
cXajY c WZ c hVi h ZY i Vi i Zn kZ V igjZ VcY V g k Zl8 hjX ciZgcVa Xdcigda Vh i Zn YZiZgb cZ h cZXZhhVgn id ZcVWaZ i Z egZeVgVi dc d
cVcX Va hiViZbZcih i Vi VgZ gZZ gdb bViZg Va b hhiViZbZci) l Zi Zg YjZ id gVjY dg Zggdg+ Cc VYY i dc) i Z gZXidgh VgZ gZhedch WaZ dg

VhhZhh c i Z Agdje VcY JVgZci =dbeVcn h VW a in id Xdci cjZ Vh V d c XdcXZgc) Y hXadh c ) Vh Veea XVWaZ) bViiZgh gZaViZY id d c XdcXZgc8 VcY
jh c i Z d c XdcXZgc WVh h d VXXdjci c jcaZhh i Zn Z i Zg ciZcY id a fj YViZ i Z Agdje dg i Z JVgZci =dbeVcn dg id XZVhZ deZgVi dch) dg VkZ
cd gZVa hi X VaiZgcVi kZ Wji id Yd hd+

7eTYd b c bUc cYRY YdYUc
Ijg dW ZXi kZh VgZ id dWiV c gZVhdcVWaZ VhhjgVcXZ VWdji l Zi Zg i Z cVcX Va hiViZbZcih Vh V l daZ VgZ gZZ gdb bViZg Va b hhiViZbZci)
l Zi Zg YjZ id gVjY dg Zggdg) VcY id hhjZ djg de c dc c Vc VjY idg h gZedgi+ LZVhdcVWaZ VhhjgVcXZ h V aZkZa d VhhjgVcXZ) Wji YdZh cdi
jVgVciZZ i Vi Vc VjY i XdcYjXiZY c VXXdgYVcXZ l i CM;h %OE& l aa ValVnh YZiZXi V bViZg Va b hhiViZbZci l Zc i Zm hih+ G hhiViZbZcih XVc Vg hZ
gdb gVjY dg Zggdg VcY VgZ Xdch YZgZY bViZg Va ) cY k YjVaan dg c V gZ ViZ) i Zn XdjaY gZVhdcVWan WZ ZmeZXiZY id c ajZcXZ i Z ZXdcdb X
YZX h dch d jhZgh iV`Zc dc i Z WVh h d i Z cVcX Va hiViZbZcih+

; jaaZg YZhXg ei dc d djg gZhedch W a i Zh h egdk YZY dc i Z @L= h lZWh iZ Vi lll+ gX+dg +j`,VjY idghgZhedch W a i Zh+

N Z =dbeVcn h gZfj gZY id cXajYZ i ZhZ cVcX Va hiViZbZcih c Vc VccjVa cVcX Va gZedgi egZeVgZY jcYZg i Z hXadhjgZ Aj YVcXZ VcY
NgVcheVgZcXn LjaZh % NL & 1+.+.4L VcY 1+.+.5L+ N h VjY idg h gZedgi egdk YZh cd VhhjgVcXZ dkZg l Zi Zg i Z VccjVa cVcX Va gZedgi Vh WZZc
egZeVgZY c VXXdgYVcXZ l i i dhZ gZfj gZbZcih+

,+) HWT da bT U da 6dS c f aZ P]S c fW fT f] da aTb ]b [ c Tb
N h gZedgi h bVYZ hdaZan id i Z =dbeVcn h bZbWZgh) Vh V WdYn) c VXXdgYVcXZ l i = VeiZg 0 d JVgi .3 d i Z =dbeVc Zh ;Xi /--3+ Ijg VjY i
ldg` Vh WZZc jcYZgiV`Zc hd i Vi lZ b i hiViZ id i Z =dbeVcn h bZbWZgh i dhZ bViiZgh lZ VgZ gZfj gZY id hiViZ id i Zb c Vc VjY idg h gZedgi
VcY dg cd di Zg ejgedhZ+ Nd i Z jaaZhi ZmiZci eZgb iiZY Wn aVl) lZ Yd cdi VXXZei dg VhhjbZ gZhedch W a in id VcndcZ di Zg i Vc i Z =dbeVcn VcY
i Z =dbeVcn h bZbWZgh) Vh V WdYn) dg djg VjY i ldg`) dg i h gZedgi) dg dg i Z de c dch lZ VkZ dgbZY+

]PcWP]B [[b #IU Y b IdQded bi 7eTYd b
V b Q T RUXQ V V AFC BBF' IdQded bi 7eTYd b

= VgiZgZY ;XXdjciVcih
.2 =VcVYV MfjVgZ
FdcYdc .1 2AF
4 GVgX /-/1

MNL;N AC= L JILN =ILJIL;N AIP LH;H= @CH;H=C;F MN;N G HNM

CcYZeZcYZci ;jY idg$h LZedgi

.4/ K Y UfUb ;ccjVa LZedgi VcY ;XXdjcih /-/0



7Y YVSNK ON S MYWO K OWO
dg i Z nZVg ZcYZY 0. ZXZbWZg

q [[ ] b aa dc b aa dc

HdiZh -+-. /-// /-/.

Jeb fUb / 04'1+/ 3-)-40 2/)111

E UbQdY W b VYd / 4'203 .-)422 5)4-/

l X cXajYZh7

AV c dc Y hedhVa d Z`ViZggV /. l /)0-0

AV c dc Y hedhVa d MjVkZ /. /42

HZi cVcXZ Xdhih 2 /31$ %160& %021&

JZch dch VcY h b aVg dWa Vi dch ,,+ 11 %.-&

@ cVcXZ cXdbZ //- /5. .14

@ cVcXZ Xdhih ,'+.3$ %5.5& %16.&
HZi bdcZiVgn V c,%adhh& Vg h c gdb neZg c aVi dcVgn ZXdcdb Zh . ,/-$ %.24& %41&

M VgZ d cZi egd i,%adhh& d d ci kZcijgZh VcY VhhdX ViZh .. -., /-5 .6.

Ii Zg cXdbZ,%adhh& gdb cdc*XjggZci ckZhibZcih VcY VhhdX ViZh --$ /1 6.

Fb VYd RUV bU dQhQdY 4'..4 .-)004 5)223

JQhQdY 3; -',44$ %/)-35& %.)602&

DUd b VYd 2',/+ 5)/36 3)3/.

;iig WjiVWaZ id7

Hdc*Xdcigdaa c ciZgZhih 10. 3/4 24/

M VgZ daYZgh Zfj in 1'/32 4)31/ 3)-16

Qb Y Wc Ub cXQbU 4

Vh X ZVgc c h eZg h VgZ % & -)03 0+-- /+00

:Y edUT UQb Y Wc Ub cXQbU #ª -)01 /+66 /+0/

7Y YVSNK ON K OWO YP MYW ORO S O S MYWO
dg i Z nZVg ZcYZY 0. ZXZbWZg

q [[ ] b aa dc b aa dc

HdiZh -+-. /-// /-/.

HZi egd i 2',/+ 5)/36 3)3/.

EdXUb S bUXU cYfU Y S U 3=

CiZbh i Vi l aa cdi WZ gZXaVhh ZY id egd i dg adhh) cZi d iVm7
AV ch,%adhhZh& dc Zfj in chigjbZcih bZVhjgZY Vi V g kVajZ i gdj di Zg
XdbegZ Zch kZ cXdbZ -3$ 03 .33

LZbZVhjgZbZci d YZ cZY WZcZ i eZch dc eaVch .2 0,+$ %140& .)401

CiZbh i Vi bVn WZ gZXaVhh ZY hjWhZfjZcian id egd i dg adhh) cZi d iVm7

AV ch,%adhhZh& dc XVh adl ZY Zh -2$ %6.& /46
=jggZcXn gZigVchaVi dc V ch,%adhhZh& .2 ,'/1,$ 3.1 .).44

J dQ S bUXU cYfU Y S U 0',,/ 5)022 6)644

;iig WjiVWaZ id7

Hdc*Xdcigdaa c ciZgZhih 0-/ 2-4 416

M VgZ daYZgh Zfj in /'04+ 4)515 6)//5

HdiZ gZ ZgZcXZh c i Z Xdchda YViZY cXdbZ hiViZbZci) Xdchda YViZY hiViZbZci d XdbegZ Zch kZ cXdbZ) Xdchda YViZY hiViZbZci d X Vc Zh c Zfj in) Xdchda YViZY
WVaVcXZ h ZZi VcY Xdchda YViZY XVh adl hiViZbZci gZaViZ id cdiZh dc eV Zh .44 id //3 l X dgb Vc ciZ gVa eVgi d i Z Xdchda YViZY cVcX Va hiViZbZcih+

MNL;N AC= L JILN =ILJIL;N AIP LH;H= @CH;H=C;F MN;N G HNM

8 ]b [ SPcTS ]P]R P[ GcPcT T]cb
I] [TeTa a d

I] [TeTa ;ccjVa LZedgi VcY ;XXdjcih /-/0 .40



7Y YVSNK ON K OWO YP MRK O S O S c
dg i Z nZVg ZcYZY 0. ZXZbWZg

ª Y Y
8P[[TS

d bWPaT
RP cP[

GWPaT
aT d
PRR d]c

I] U RPc ]
aTbTaeT

DcWTa
aTbTaeTb

FTcP ]TS
a U c H cP[

C ](
R ]ca [[ ]V

]cTaTbcb
H cP[
T d ch

., :USU RUb -+-+ 4- 2.'/2- #2.'.1/ #2'/3- --'0/3 ,0'-11 -'.34 ,2'100
Jgd i dg adhh dg i Z eZg dY 3)-16 3)-16 24/ 3)3/.
Ii Zg XdbegZ Zch kZ cXdbZ) cZi d iVm7

fj in chigjbZcih V ch,%adhhZh& .14 .14 .6 .33
=Vh adl ZY Zh V ch,%adhhZh& /43 /43 0 /46

LZbZVhjgZbZcih d YZ cZY WZcZ i eZch dc eaVch .)4/5 .)4/5 3 .)401
=jggZcXn gZigVchaVi dc V ch,%adhhZh& .)-/2 0 .)-/5 .16 .).44
NdiVa XdbegZ Zch kZ cXdbZ .)115 4)45- 6)//5 416 6)644

k YZcYh dc dgY cVgn XVe iVa %1)125& %1)125& %1)125&
M VgZ XVe iVa gZYjXi dc%V& %/-)3/3& /-)3/3
LZejgX VhZ d h VgZh%W& %0)-.5& %0)-.5& %0)-.5&
GdkZbZcih c igZVhjgn h VgZh%X& 62 %.10& %15& %15&
M VgZ*WVhZY eVnbZci XgZY i%Y& .3. .3. .3.

k YZcYh eV Y id cdc*Xdcigdaa c ciZgZhih %2-0& %2-0&
BZY c V c,%adhh& igVch ZggZY id cdc* cVcX Va VhhZih %.4.& %.4.& %0& %.41&
Ii Zg bdkZbZcih c Zfj in%Z& %/& %5/& /0. .14 4 .21
., :USU RUb -+-, 4- 0-'3// #2.'.1/ #4'-,+ /1'2/0 ,2',+2 -'1.4 ,4'2/1
BneZg c aVi dc gZhiViZbZci id . DVcjVgn /-// .21 .21 .21
;Y jhiZY deZc c WVaVcXZ 6/ 2/)511 %40)031& %6)/.-& 13)566 .4)/3. /)306 .6)6--
Jgd i dg adhh dg i Z eZg dY 4)31/ 4)31/ 3/4 5)/36
Ii Zg XdbegZ Zch kZ cXdbZ) cZi d iVm7

fj in chigjbZcih V ch,%adhhZh& 12 12 %6& 03
=Vh adl ZY Zh V ch,%adhhZh& %6/& %6/& . %6.&

LZbZVhjgZbZcih d YZ cZY WZcZ i eZch dc eaVch %141& %141& . %140&
=jggZcXn gZigVchaVi dc V ch,%adhhZh&% & /1- 154 4/4 %..0& 3.1
NdiVa XdbegZ Zch kZ cXdbZ .60 4)322 4)515 2-4 5)022

k YZcYh dc dgY cVgn XVe iVa %1)023& %1)023& %1)023&
LZejgX VhZ d h VgZh%W& %.)2-6& %.)2-6& %.)2-6&
GdkZbZcih c igZVhjgn h VgZh%X& .-3 %.04& %0.& %0.&
M VgZ*WVhZY eVnbZci XgZY i%Y& .44 .44 .44

k YZcYh eV Y id cdc*Xdcigdaa c ciZgZhih %24/& %24/&
BZY c V c,%adhh& igVch ZggZY id cdc* cVcX Va VhhZih %./3& %./3& %.& %./4&
Ii Zg bdkZbZcih c Zfj in% & %/25& .2 %/10& .-4 %.03&
., :USU RUb -+-- 4- 0-'3// #2.'.1/ #,+'3+/ 0+'-0. ,4'+-, -'13+ -,'2+,
Jgd i dg adhh dg i Z eZg dY 3)154 3)154 320 4).1-
Ii Zg XdbegZ Zch kZ cXdbZ) cZi d iVm7

fj in chigjbZcih V ch,%adhhZh& %/4& %/4& %.& %/5&
=Vh adl ZY Zh V ch,%adhhZh& %/4& %/4& %/4&

LZbZVhjgZbZcih d YZ cZY WZcZ i eZch dc eaVch %2-5& %2-5& %/& %2.-&
=jggZcXn gZigVchaVi dc V ch,%adhhZh&% & %.)3/6& /61 %.)002& %./3& %.)13.&
NdiVa XdbegZ Zch kZ cXdbZ %.)350& 3)/40 1)26- 2/1 2)..1

k YZcYh dc dgY cVgn XVe iVa %1)0/4& %1)0/4& %1)0/4&
=VcXZaaVi dc d igZVhjgn h VgZh% & %1& 2)/5/ %2)/45&
LZejgX VhZ d h VgZh%W& %.)2-4& %.)2-4& %.)2-4&
GdkZbZcih c igZVhjgn h VgZh%X& 42 %65& %/0& %/0&
M VgZ*WVhZY eVnbZci XgZY i%Y& /./ /./ /./

k YZcYh eV Y id cdc*Xdcigdaa c ciZgZhih %2/.& %2/.&
BZY c V c,%adhh& igVch ZggZY id cdc* cVcX Va VhhZih ..4 ..4 ..4
Ii Zg bdkZbZcih c Zfj in / .4 .6 %/.& %/&
., :USU RUb -+-. 33 0-'3// 2.'.1/$ 3'0,3$ /2'+0- ,3',+- -'11- -+'21/

%V& M VgZ egZb jb Vh WZZc VY jhiZY id gZ aZXi i Z aZ Va h VgZ XVe iVa d i Z JF= XdbeVcn) l X gZYjXZY Wn r.5)1-- b aa dc daadl c Xdjgi VeegdkVa dc .2 DjcZ /-/.+
%W& LZejgX VhZ d h VgZh gZ aZXih i Z Xdhi d VXfj g c dgY cVgn h VgZh Vh eVgi d i Z h VgZ WjnWVX` egd gVbbZ VccdjcXZY dc /6 ;eg a /-/. VcY .- @ZWgjVgn /-//+
%X& CcXajYZh ejgX VhZh VcY hVaZh d igZVhjgn h VgZh) VcY igVch Zg gdb igZVhjgn h VgZh id gZiV cZY egd i d h VgZ*hZiiaZY hX ZbZh Vg h c gdb eg dg nZVgh VcY Y ZgZcXZh

WZilZZc ZmZgX hZ VcY gVci eg XZ d h VgZ dei dch+
%Y& N Z h VgZ*WVhZY eVnbZci XgZY i gZaViZh id i Z cdc*XVh X Vg Z gZXdgYZY V V chi deZgVi c egd i c gZheZXi d i Z V g kVajZ d h VgZ dei dch VcY VlVgYh gVciZY id

ZbeadnZZh+
%Z& CcXajYZh V neZg c aVi dc VY jhibZci d /5- b aa dc VcY 5/ b aa dc gZaViZY id i Z QZaan VXfj h i dc+
% & CcXajYZh V neZg c aVi dc VY jhibZci d 2.1 b aa dc c gZaVi dc id ;g Zci cV VcY Njg`Zn+
% & CcXajYZh i Z daadl c iZbh gZaViZY id i Z VXfj h i dc d HjigV da7 %/36& b aa dc cdc*Xdcigdaa c ciZgZhi ejgX VhZ dei dc c di Zg gZhZgkZh VcY 66 b aa dc cdc*

Xdcigdaa c ciZgZhi gZXd c hZY dc VXfj h i dc+
% & CcXajYZh V neZg c aVi dc VY jhibZci d 0-5 b aa dc c gZaVi dc id ;g Zci cV VcY Njg`Zn+
% & jg c /-/0) ../)413)101 JF= dgY cVgn h VgZh ZaY Vh igZVhjgn h VgZh lZgZ XVcXZaaZY+ N Z Vbdjci eV Y id gZejgX VhZ i ZhZ h VgZh lVh c i Vaan gZXd c hZY c di Zg

gZhZgkZh VcY h igVch ZggZY id gZiV cZY egd i dc XVcXZaaVi dc+

MNL;N AC= L JILN =ILJIL;N AIP LH;H= @CH;H=C;F MN;N G HNM

=dchda YViZY @ cVcX Va MiViZbZcih Oc aZkZg Agdje

.41 K Y UfUb ;ccjVa LZedgi VcY ;XXdjcih /-/0



7Y YVSNK ONLKVK MO ROO
dg i Z nZVg ZcYZY 0. ZXZbWZg

q [[ ] b aa dc

HdiZh -+-. /-//

7ccUdc
D (SebbU d QccUdc
AddYl aa 6 -,',+4 /.)3-6
CciVc WaZ VhhZih 6 ,3'.02 .5)55-
JgdeZgin) eaVci VcY Zfj ebZci .- ,+'2+2 .-)44-
JZch dc VhhZi dg jcYZY hX ZbZh c hjgeajh 1 .'23, 1)/3-
Z ZggZY iVm VhhZih 3 ,',,. .)-16

@ cVcX Va VhhZih .4; ,'.31 .).21
Ii Zg cdc*XjggZci VhhZih .. 4,, 61/

02'.1/ 25)331
9ebbU d QccUdc
CckZcidg Zh ./ 0',,4 2)60.
NgVYZ VcY di Zg XjggZci gZXZ kVWaZh .0 0'220 4)-23
=jggZci iVm VhhZih /-2 05.
=Vh VcY XVh Zfj kVaZcih .4; /',04 1)0/3
Ii Zg cVcX Va VhhZih .4; ,'2., .)102
;hhZih ZaY dg hVaZ // 14, /5

,2'4+- .6).24
J dQ QccUdc 20'-11 44)5/.
BYQRY YdYUc
9ebbU d YQRY YdYUc
@ cVcX Va a VW a i Zh .2= 0'+32 2)442
NgVYZ eVnVWaZh VcY di Zg XjggZci a VW a i Zh .1 ,1'302 .5)-/0
=jggZci iVm a VW a i Zh 30, 544
Jgdk h dch .6 0.2 415
F VW a i Zh ZaY dg hVaZ // ,20 1

-.'0+2 /2)1/4
D (SebbU d YQRY YdYUc
@ cVcX Va a VW a i Zh .2= -/'0.0 /0)4.0
Hdc*XjggZci iVm a VW a i Zh .3/ 61
JZch dch VcY edhi*gZi gZbZci ZVai XVgZ a VW a i Zh7

@jcYZY hX ZbZh c YZ X i 1 .0, 3.0
Oc jcYZY hX ZbZh 1 ,'+-4 .)-45

Jgdk h dch .6 01. 22-
Z ZggZY iVm a VW a i Zh 3 .'440 1)042

Ii Zg cdc*XjggZci a VW a i Zh .1 ,.3 /4-
.+'440 0-)360

J dQ YQRY YdYUc 0/'0+- 23)./-

aeYdi
M VgZ daYZgh Zfj in ,3',+- .6)-/.
Hdc*Xdcigdaa c ciZgZhih -'11- /)35-
J dQ UaeYdi -+'21/ /.)4-.
J dQ YQRY YdYUc Q T UaeYdi 20'-11 44)5/.

HdiZ gZ ZgZcXZh c i Z Xdchda YViZY cXdbZ hiViZbZci) Xdchda YViZY hiViZbZci d XdbegZ Zch kZ cXdbZ) Xdchda YViZY hiViZbZci d X Vc Zh c Zfj in) Xdchda YViZY
WVaVcXZ h ZZi VcY Xdchda YViZY XVh adl hiViZbZci gZaViZ id cdiZh dc eV Zh .44 id //3) l X dgb Vc ciZ gVa eVgi d i Z Xdchda YViZY cVcX Va hiViZbZcih+

N ZhZ cVcX Va hiViZbZcih VkZ WZZc VeegdkZY Wn i Z gZXidgh VcY h cZY dc i Z g WZ Va Wn @ZgcVcYd @ZgcVcYZo+

Ub Q TUj RUXQ V V JXU 8 QbT V :YbUSd bc
4 GVgX /-/1

MNL;N AC= L JILN =ILJIL;N AIP LH;H= @CH;H=C;F MN;N G HNM

=dchda YViZY @ cVcX Va MiViZbZcih Oc aZkZg Agdje

I] [TeTa ;ccjVa LZedgi VcY ;XXdjcih /-/0 .42



7Y YVSNK ON MK R PVYa K OWO
dg i Z nZVg ZcYZY 0. ZXZbWZg

q [[ ] b aa dc b aa dc

HdiZh -+-. /-// /-/.

HZi egd i 2',/+ 5)/36 3)3/.

NVmVi dc -',44 /)-35 .)602
M VgZ d cZi egd i d d ci kZcijgZh,VhhdX ViZh VcY di Zg cXdbZ,%adhh& gdb
cdc*XjggZci ckZhibZcih -+4$ %/0/& %/5/&

HZi bdcZiVgn % V c&,adhh Vg h c gdb neZg c aVi dcVgn ZXdcdb Zh ,/- .24 41

HZi cVcXZ Xdhih 2 /31 160 021

IeZgVi c egd i 4'203 .-)422 5)4-/

ZegZX Vi dc) Vbdgi hVi dc VcY beV gbZci ,'024 .)613 .)430

= Vc Zh c ldg` c XVe iVa7 3,/ %1//& %14&

CckZcidg Zh ./+ %.)065& %125&

NgVYZ VcY di Zg gZXZ kVWaZh 213 %.)52/& %0-4&

NgVYZ eVnVWaZh VcY di Zg a VW a i Zh -4/$ /)5/5 4.5

JZch dch VcY h b aVg dWa Vi dch aZhh eVnbZcih -3,$ %..6& %.50&

Jgdk h dch aZhh eVnbZcih ,30$ /-0 %3.&

a b cVi dc d %egd ih&,adhhZh dc Y hedhVah /..$ %/)002& /0

Hdc*XVh X Vg Z dg h VgZ*WVhZY XdbeZchVi dc -,- .44 .3.

Ii Zg VY jhibZcih 42 %..3& %20&

=Vh adl gdb deZgVi c VXi k i Zh ,,'01, .-)-56 .-)0-2

CcXdbZ iVm eV Y -',.0$ %/)5-4& %/)000&

DUd SQcX V g Vb UbQdY W QSdYfYdYUc 4'/-1 4)/5/ 4)64/

CciZgZhi gZXZ kZY -12 /54 .15

JjgX VhZ d ciVc WaZ VhhZih -/.$ %/20& %/0/&

JjgX VhZ d egdeZgin) eaVci VcY Zfj ebZci ,'0+-$ %.)123& %.).-5&

hedhVa d egdeZgin) eaVci VcY Zfj ebZci /- 5/ .-.

;Xfj h i dc d Wjh cZhhZh VcY ckZhibZcih c d ci kZcijgZh VcY VhhdX ViZh 2+/$ %646& %/).0.&

hedhVa d Wjh cZhhZh) d ci kZcijgZh VcY VhhdX ViZh /.1 1)3// 10

;Xfj h i dc d di Zg cdc*XjggZci ckZhibZcih 0..$ %.4-& %.1/&

hedhVa d di Zg cdc*XjggZci ckZhibZcih 1- /33 .04

k YZcYh gdb d ci kZcijgZh) VhhdX ViZh VcY di Zg cdc*XjggZci ckZhibZcih -.4 .52 .52

%JjgX VhZ&,hVaZ d cVcX Va VhhZih .03$ %.0.& %/14&

DUd SQcX V g #ecUT Y *Vb Y fUcdY W QSdYfYdYUc -'-4/$ /)120 %0)/13&

k YZcYh eV Y dc dgY cVgn h VgZ XVe iVa /'.1.$ %1)0/6& %1)150&

CciZgZhi eV Y 344$ %411& %155&

HZi X Vc Z c h dgi*iZgb Wdggdl c h 02+$ %212& 323

;YY i dcVa cVcX Va a VW a i Zh /'42- 4)443 1)415

LZeVnbZci d cVcX Va a VW a i Zh .'4+0$ %5)11-& %0)22-&

=Ve iVa ZaZbZci d aZVhZ gZciVa eVnbZcih .4/$ %2.5& %131&

LZejgX VhZ d h VgZh /1 ,'0+2$ %.)2-6& %0)-.5&

Ii Zg cVcX c VXi k i Zh%V& 0-2$ %25.& %2--&

DUd SQcX V g #ecUT Y *Vb VY Q SY W QSdYfYdYUc 2',4.$ %5)56-& %4)-66&

DUd Y SbUQcU*#TUSbUQcU Y SQcX Q T SQcX UaeYfQ U dc 1,$ 512 %/)040&

9QcX Q T SQcX UaeYfQ U dc Qd dXU RUWY Y W V dXU iUQb /'--0 0)054 2)142

ZXi d dgZ c ZmX Vc Z gViZ X Vc Zh ,,4$ %4& /52

9QcX Q T SQcX UaeYfQ U dc Qd dXU U T V dXU iUQb .4; /'+/0 1)//2 0)054

%V& Ii Zg cVcX c VXi k i Zh cXajYZ XVh eV Y dg i Z ejgX VhZ d cdc*Xdcigdaa c ciZgZhih VcY Y k YZcYh eV Y id b cdg in ciZgZhih+

N Z XVh adlh d eZch dc jcYh %di Zg i Vc Xdcig Wji dch VcY di Zg Y gZXi eVnbZcih bVYZ Wn i Z Agdje c gZheZXi d eZch dch VcY h b aVg
dWa Vi dch& VgZ cdi cXajYZY c i Z Agdje XVh adl hiViZbZci+

MNL;N AC= L JILN =ILJIL;N AIP LH;H= @CH;H=C;F MN;N G HNM
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8QcYc V S c YTQdY
Agdje XdbeVc Zh cXajYZY c i Z Xdchda YViZY cVcX Va hiViZbZcih dg
/-/0 VgZ JF= VcY Vaa hjWh Y Vgn jcYZgiV` c h) l X VgZ i dhZ Zci i Zh
XdcigdaaZY Wn JF=+ =dcigda Zm hih l Zc i Z Agdje Vh i Z edlZg id Y gZXi
i Z VXi k i Zh d Vc Zci in hd Vh id V ZXi i Z gZijgc dc ckZhibZci+

N Z cZi VhhZih VcY gZhjaih d VXfj gZY Wjh cZhhZh VgZ cXajYZY c i Z
Xdchda YViZY cVcX Va hiViZbZcih gdb i Z g gZheZXi kZ YViZh d
VXfj h i dc) WZ c i Z YViZ dc l X i Z Agdje dWiV ch Xdcigda+

N Z gZhjaih d Y hedhZY Wjh cZhhZh VgZ cXajYZY c i Z Xdchda YViZY
cVcX Va hiViZbZcih je id i Z g YViZ d Y hedhVa) WZ c i Z YViZ

Xdcigda XZVhZh+

CcigV* gdje igVchVXi dch VcY WVaVcXZh VgZ Za b cViZY+

9 Q i UWYc QdY Q T QSS e dY W cdQ TQbTc
N Z Xdchda YViZY cVcX Va hiViZbZcih VkZ WZZc egZeVgZY c
VXXdgYVcXZ l i ciZgcVi dcVa cVcX Va gZedgi c hiVcYVgYh %C@LM&
Vh hhjZY Wn i Z CciZgcVi dcVa ;XXdjci c MiVcYVgYh dVgY %C;M &)
VcY OE*VYdeiZY ciZgcVi dcVa VXXdjci c hiVcYVgYh+ N Z Xdchda YViZY
cVcX Va hiViZbZcih Xdbean l i i Z =dbeVc Zh ;Xi /--3+

N ZhZ cVcX Va hiViZbZcih VgZ egZeVgZY jcYZg i Z hidg XVa Xdhi
XdckZci dc jcaZhh di Zgl hZ cY XViZY+

Y W S SUb
N ZhZ cVcX Va hiViZbZcih VkZ WZZc egZeVgZY dc V d c XdcXZgc WVh h+
N Z Agdje Vh Xdch YZgVWaZ cVcX Va gZhdjgXZh id Zi Zg l i ZhiVWa h ZY
Wjh cZhh gZaVi dch eh l i bVcn XjhidbZgh VcY hjeea Zgh c Xdjcig Zh
i gdj dji i Z ldgaY+ N Z gZXidgh Vahd Xdch YZg i Z Agdje$h dkZgVaa
cVcX Va edh i dc) ZmedhjgZ id eg cX eVa g h`h VcY jijgZ Wjh cZhh dgZXVhih+

QZ YZhXg WZ c cdiZh .2 id .5 dc eV Zh /-0 id /.5 i Z Agdje h dW ZXi kZh)
eda X Zh VcY egdXZhhZh dg bVcV c ih XVe iVa8 ih cVcX Va g h`
bVcV ZbZci dW ZXi kZh8 YZiV ah d ih cVcX Va chigjbZcih VcY ZY c
VXi k i Zh VcY ih ZmedhjgZh id XgZY i VcY a fj Y in g h`+ ;h V XdchZfjZcXZ)
i Z Agdje h lZaa eaVXZY id bVcV Z ih Wjh cZhh g h`h hjXXZhh jaan dg Vi
aZVhi ilZakZ bdci h gdb i Z YViZ d VeegdkVa d i Z cVcX Va hiViZbZcih+

7SS e dY W YSYUc
N Z VXXdjci c eda X Zh VYdeiZY VgZ i Z hVbZ Vh i dhZ l X lZgZ
Veea ZY dg i Z egZk djh cVcX Va nZVg ZmXZei Vh hZi dji WZadl jcYZg
i Z ZVY c LZXZci VXXdjci c YZkZadebZcih +

;XXdjci c eda X Zh VgZ cXajYZY c i Z gZaZkVci cdiZh id i Z
Xdchda YViZY cVcX Va hiViZbZcih+ N ZhZ VgZ egZhZciZY Vh iZmi

a iZY c gZn dc eV Zh .44 id //3+ N Z VXXdjci c eda X Zh
WZadl VgZ Veea ZY i gdj dji i Z cVcX Va hiViZbZcih+

bUYW SebbU SYUc
N Z Xdchda YViZY cVcX Va hiViZbZcih VgZ egZhZciZY c Zjgdh+ ;h Vi
0. ZXZbWZg /-/0) i Z jcXi dcVa XjggZcXn d JF= lVh i Z edjcY hiZga c +
CiZbh cXajYZY c i Z cVcX Va hiViZbZcih d cY k YjVa gdje XdbeVc Zh
VgZ gZXdgYZY c i Z g gZheZXi kZ jcXi dcVa XjggZcXn l X h i Z XjggZcXn
d i Z eg bVgn ZXdcdb X Zck gdcbZci c l X ZVX Zci in deZgViZh+

@dgZ c XjggZcXn igVchVXi dch c cY k YjVa gdje XdbeVc Zh VgZ
igVchaViZY cid jcXi dcVa XjggZcXn jh c ZmX Vc Z gViZh Vi i Z YViZ
d i Z igVchVXi dc+ @dgZ c ZmX Vc Z V ch VcY adhhZh gdb hZiiaZbZci
d i ZhZ igVchVXi dch) VcY gdb igVchaVi dc d bdcZiVgn VhhZih VcY
a VW a i Zh Vi nZVg*ZcY ZmX Vc Z gViZh) VgZ gZXd c hZY c i Z cXdbZ
hiViZbZci ZmXZei l Zc YZ ZggZY c Zfj in Vh fjVa n c ZY Zh+

Cc egZeVg c i Z Xdchda YViZY cVcX Va hiViZbZcih) i Z WVaVcXZh
c cY k YjVa gdje XdbeVc Zh VgZ igVchaViZY gdb i Z g jcXi dcVa XjggZcXn
cid Zjgdh+ ;eVgi gdb i Z cVcX Va hiViZbZcih d gdje XdbeVc Zh c
neZg c aVi dcVgn ZXdcdb Zh %hZZ WZadl&) i Z cXdbZ hiViZbZci) i Z XVh
adl hiViZbZci VcY Vaa di Zg bdkZbZcih c VhhZih VcY a VW a i Zh VgZ
igVchaViZY Vi VkZgV Z gViZh d ZmX Vc Z Vh V egdmn dg i Z igVchVXi dc gViZ)
dg Vi i Z igVchVXi dc gViZ ihZa bdgZ Veegdeg ViZ+ ;hhZih VcY a VW a i Zh VgZ
igVchaViZY Vi nZVg*ZcY ZmX Vc Z gViZh+

N Z cVcX Va hiViZbZcih d gdje XdbeVc Zh l dhZ jcXi dcVa XjggZcXn
h i Z XjggZcXn d V neZg c aVi dcVgn ZXdcdbn VgZ VY jhiZY dg c aVi dc
VcY i Zc igVchaViZY cid Zjgdh jh c i Z WVaVcXZ h ZZi ZmX Vc Z gViZ+
;bdjcih h dlc dg eg dg nZVgh dg XdbeVgVi kZ ejgedhZh VgZ cdi
bdY ZY+ Nd YZiZgb cZ i Z Zm hiZcXZ d neZg c aVi dc) i Z Agdje
VhhZhhZh i Z fjVa iVi kZ VcY fjVci iVi kZ X VgVXiZg hi Xh d i Z
ZXdcdb X Zck gdcbZci d i Z Xdjcign) hjX Vh i Z XjbjaVi kZ c aVi dc
gViZ dkZg i Z egZk djh i gZZ nZVgh+

;h Vi 0. ZXZbWZg /-/0) i Z dgY cVgn h VgZ XVe iVa d JF= lVh igVchaViZY id
Zjgd jh c i Z hidg XVa gViZ Vi i Z YViZ i Z h VgZh lZgZ hhjZY %hZZ cdiZ
.2 dc eV Z /-1&+

N Z Z ZXi d ZmX Vc Z gViZ X Vc Zh Yjg c i Z nZVg dc cZi VhhZih d
dgZ c deZgVi dch h gZXdgYZY c Zfj in+ @dg i h ejgedhZ) cZi VhhZih
cXajYZ adVch WZilZZc gdje XdbeVc Zh VcY Vcn gZaViZY dgZ c
ZmX Vc Z XdcigVXih l ZgZ hZiiaZbZci h cZ i Zg eaVccZY cdg a `Zan
id dXXjg c i Z dgZhZZVWaZ jijgZ+

N Z Agdje Veea Zh ZY Z VXXdjci c id XZgiV c ZmX Vc Z Y ZgZcXZh
Vg h c WZilZZc i Z jcXi dcVa XjggZcX Zh d V dgZ c deZgVi dc VcY
i Z jcXi dcVa XjggZcXn d i Z eVgZci Zci in) gZ VgYaZhh d l Zi Zg i Z
cZi ckZhibZci h ZaY Y gZXian dg i gdj Vc ciZgbZY ViZ eVgZci+

ZgZcXZh Vg h c dc gZigVchaVi dc d V cVcX Va a VW a in YZh cViZY Vh
V dgZ c XjggZcXn cZi ckZhibZci ZY Z VgZ gZXdgYZY c Zfj in id i Z
ZmiZci i Vi i Z ZY Z h Z ZXi kZ+ N ZhZ Y ZgZcXZh VgZ gZedgiZY l i c
egd i dg adhh id i Z ZmiZci i Vi i Z ZY Z h cZ ZXi kZ+

=jbjaVi kZ ZmX Vc Z Y ZgZcXZh Vg h c h cXZ i Z YViZ d igVch i dc id
C@LM d . DVcjVgn /--1 VgZ gZedgiZY Vh V hZeVgViZ XdbedcZci d di Zg
gZhZgkZh+ Cc i Z ZkZci d Y hedhVa dg eVgi Y hedhVa d Vc ciZgZhi c V
gdje XdbeVcn Z i Zg i gdj hVaZ dg Vh V gZhjai d V gZeVnbZci d

XVe iVa) i Z XjbjaVi kZ ZmX Vc Z Y ZgZcXZ h gZXd c hZY c i Z cXdbZ
hiViZbZci Vh eVgi d i Z egd i dg adhh dc Y hedhVa d gdje XdbeVc Zh+

i UbY V QdY Qbi US YUc
N Z ;g Zci c Vc ZXdcdbn lVh YZh cViZY Vh neZg c aVi dcVgn gdb
. Djan /-.5 VcY i Z Njg` h ZXdcdbn lVh YZh cViZY Vh neZg c aVi dcVgn
gdb . Djan /-//+ ;h V gZhjai) Veea XVi dc d C;M /6 @ cVcX Va LZedgi c c
BneZg c aVi dcVgn Xdcdb Zh Vh WZZc Veea ZY id Vaa Oc aZkZg Zci i Zh
l dhZ jcXi dcVa XjggZcXn h i Z ;g Zci c Vc eZhd dg i Z Njg` h a gV+ N Z
Veea XVi dc d C;M /6 cXajYZh7
� VY jhibZci d hidg XVa Xdhi cdc*bdcZiVgn VhhZih VcY a VW a i Zh dg

i Z X Vc Z c ejgX Vh c edlZg XVjhZY Wn c aVi dc gdb i Z YViZ d
c i Va gZXd c i dc id i Z WVaVcXZ h ZZi YViZ8

� VY jhibZci d i Z cXdbZ hiViZbZci dg c aVi dc Yjg c i Z
gZedgi c eZg dY8

� igVchaVi dc d cXdbZ hiViZbZci Vi i Z eZg dY*ZcY dgZ c ZmX Vc Z
gViZ chiZVY d Vc VkZgV Z gViZ8 VcY

� VY jhibZci d i Z cXdbZ hiViZbZci id gZ aZXi i Z beVXi d c aVi dc
VcY ZmX Vc Z gViZ bdkZbZci dc daY c bdcZiVgn VhhZih VcY
a VW a i Zh c adXVa XjggZcXn+

N Z bV c Z ZXih dc i Z Agdje Xdchda YViZY cVcX Va hiViZbZcih dg
/-/0 VgZ7

ª Y Y 7bWU dY Q Jeb Ui J dQ
NdiVa VhhZih cXgZVhZ,%gZYjXi dc& %/-2& 5 %.64&
NjgcdkZg cXgZVhZ,%gZYjXi dc& %11-& ./ %1/5&
IeZgVi c egd i cXgZVhZ,%gZYjXi dc& %../& %./& %./1&
HZi bdcZiVgn V c,%adhh& %/-0& 3. %.1/&

MNL;N AC= L JILN =ILJIL;N AIP LH;H= @CH;H=C;F MN;N G HNM
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9 Y QdU SXQ WU
Cc egZeVg c i ZhZ Xdchda YViZY cVcX Va hiViZbZcih lZ VkZ
Xdch YZgZY i Z beVXi d Wdi e nh XVa VcY igVch i dc Xa bViZ
X Vc Z g h`h Vh lZaa Vh djg eaVch id b i ViZ V V chi i dhZ g h`h dc
i Z XjggZci kVajVi dc d djg VhhZih VcY a VW a i Zh+ ;h YZiV aZY c i Z
N=@ Y hXadhjgZh dc eV Zh 15 id 22 d i h gZedgi) lZ VkZ YZci ZY
.. g h`h VcY deedgijc i Zh i Vi XdjaY c i Z jijgZ WZ bViZg Va id djg
Wjh cZhh) dg ZmVbeaZ XVgWdc iVm dg aVcY jhZ gZ jaVi dch+ Q ZgZ
edhh WaZ lZ VkZ eZg dgbZY fjVci iVi kZ VhhZhhbZcih d i ZhZ g h`h
VcY deedgijc i Zh WVhZY dc kVg djh hXZcVg dh dg i Z nZVgh /-0-) /-06
VcY /-2-+ N ZhZ ediZci Va cVcX Va beVXih VgZ WVhZY dc *aZkZa
fjVci iVi kZ VhhZhhbZcih VcY Yd cdi cXajYZ Vcn Vhhjbei dch dc i Z
beVXi d VXi dch i Vi lZ ldjaY jcYZgiV`Z id b i ViZ V V chi i ZhZ
Xa bViZ*gZaViZY g h`h+ N ZgZ dgZ) i ZhZ fjVci XVi dch Yd cdi gZegZhZci
Vcn ineZ d cVcX Va dgZXVhi VcY i jh VgZ cdi Y gZXian cXdgedgViZY
cid Vcn egd ZXi dch d adc *iZgb XVh adlh+

Nd YZiZgb cZ i ZgZ h V bViZg Va beVXi dc i Z cVcX Va gZedgi c
jY ZbZcih VcY Zhi bViZh Vh d i Z gZedgi c eZg dY) lZ VkZ gZk ZlZY
ZVX WVaVcXZ h ZZi a cZ iZb VcY YZci ZY i dhZ a cZ iZbh i Vi VkZ
i Z ediZci Va id WZ h c XVcian beVXiZY Wn Xa bViZ*gZaViZY g h`h VcY
djg eaVch id b i ViZ V V chi i ZhZ g h`h+ N dhZ a cZ iZbh i Vi VkZ i Z
ediZci Va id WZ h c XVcian beVXiZY VkZ i Zc WZZc gZk ZlZY c YZiV a
id Xdc gb7
� i Vi i Z gdli gViZh VcY egd ZXiZY XVh adlh) jhZY c VhhZhh c

l Zi Zg djg ddYl aa VcY cYZ c iZ*a Z ciVc WaZh VgZ beV gZY)
VgZ Xdch hiZci l i djg Xa bViZ*gZaViZY g h` Vhhjbei dch VcY i Z
VXi dch lZ VgZ iV` c id b i ViZ V V chi i dhZ g h`h VcY

� i Vi i Z jhZ ja a kZh d djg egdeZgin) eaVci VcY Zfj ebZci VgZ
Veegdeg ViZ kZc i Z ediZci Va e nh XVa VcY dWhdaZhXZcXZ g h`h
VhhdX ViZY l i Xa bViZ X Vc Z VcY i Z VXi dch lZ VgZ iV` c id
b i ViZ V V chi i dhZ g h`h+

Cc VYY i dc i h djaY WZ cdiZY i Vi Xa bViZ*gZaViZY g h`h XdjaY V ZXi
i Z cVcX Va edh i dc d djg YZ cZY WZcZ i eZch dc eaVc VhhZih+ N Z
NgjhiZZh deZgViZ Y kZgh ZY ckZhibZci higViZ Zh VcY VgZ Xdci cjdjhan
VhhZhh c ckZhibZci g h`h+ N Z NgjhiZZh Xdch YZg Xa bViZ g h` Vh dcZ d
i Z `Zn ckZhibZci g h`h VcY VgZ Xdci cjVaan Zkdak c i Z g ckZhibZcih
id adlZg i Z dkZgVaa Xa bViZ g h`+

VhZY dc i ZhZ gZk Zlh) lZ Yd cdi WZa ZkZ i Vi i ZgZ h V bViZg Va
beVXi dc i Z cVcX Va gZedgi c jY ZbZcih VcY Zhi bViZh Vg h c
gdb djg Xdch YZgVi dch VcY Vh V gZhjai i Z kVajVi dch d djg VhhZih
dg a VW a i Zh VkZ cdi WZZc h c XVcian beVXiZY Wn i ZhZ g h`h Vh Vi
0. ZXZbWZg /-/0+ QZ VkZ cdi YZci ZY Vcn h c XVci beVXi gdb
Xa bViZ*gZaViZY g h`h dc i Z Agdje h d c XdcXZgc VhhZhhbZci cdg i Z
k VW a in d i Z Agdje dkZg i Z cZmi i gZZ nZVgh+

@dg bVcn nZVgh Oc aZkZg Vh eaVXZY hjhiV cVW a in Vi i Z XZcigZ d ih
higViZ n VcY Vh WZZc ldg` c dc WZXdb c V bdgZ hjhiV cVWaZ
Wjh cZhh+ N h Vh cXajYZY beaZbZci c jcYgZYh d VXi dch id Zae
b i ViZ VcY VYVei V V chi Xa bViZ*gZaViZY g h`h+ N Z Xdhih VcY WZcZ ih
d hjX VXi dch VgZ ZbWZYYZY cid i Z Xdhi higjXijgZh d i Z Wjh cZhh
VcY VgZ cdi hZeVgViZan YZci VWaZ+ HdcZ d i ZhZ VXi dch VkZ
h c XVcian beVXiZY i Z kVajZ d i Z Agdje$h VhhZih dg i Z g jhZ ja
a kZh VcY l ahi i ZgZ h hi aa bjX id Yd) djg V b h id Xdci cjZ id gZYjXZ
djg ZmedhjgZ id Xa bViZ*gZaViZY g h`h l i dji beVXi c i Z kVajZ d i Z
Agdje h VhhZih+ BdlZkZg lZ gZXd c hZ i Vi i Z Xa bViZ ZbZg ZcXn h
YZZeZc c VcY dkZgcbZci eda X Zh VgZ a `Zan id ZkdakZ Vh V gZhjai d
Xdbb ibZcih id a b i adWVa lVgc c id .+2t= VcY i jh lZ l aa Xdci cjZ
id XVgZ jaan bdc idg ediZci Va bea XVi dch dc i Z kVajVi dch d djg
VhhZih VcY a VW a i Zh i Vi XdjaY Vg hZ c jijgZ nZVgh+

9bYdYSQ QSS e dY W UcdY QdUc Q T ZeTWU U dc
N Z egZeVgVi dc d cVcX Va hiViZbZcih gZfj gZh bVcV ZbZci id bV`Z
Zhi bViZh VcY jY ZbZcih c i Z Veea XVi dc d VXXdjci c eda X Zh
i Vi V ZXi i Z gZedgiZY Vbdjcih d VhhZih) a VW a i Zh) cXdbZ VcY
ZmeZchZh+ ;XijVa gZhjaih bVn Y Zg gdb i ZhZ Zhi bViZh+ hi bViZh VcY
jY ZbZcih VgZ Xdci cjdjhan ZkVajViZY VcY VgZ WVhZY dc hidg XVa
ZmeZg ZcXZ VcY di Zg VXidgh) cXajY c ZmeZXiVi dch d jijgZ ZkZcih
i Vi VgZ WZa ZkZY id WZ gZVhdcVWaZ+ LZk h dch id VXXdjci c Zhi bViZh
VgZ gZXd c hZY c i Z eZg dY c l X i Z Zhi bViZ h gZk hZY VcY c Vcn
jijgZ eZg dY V ZXiZY+

N Z daadl c Zhi bViZh VgZ i dhZ i Vi bVcV ZbZci WZa ZkZ VkZ i Z
bdhi h c XVci g h` d XVjh c V bViZg Va VY jhibZci id i Z XVggn c
Vbdjcih d VhhZih VcY a VW a i Zh l i c i Z cZmi cVcX Va nZVg7
� GZVhjgZbZci d YZ cZY WZcZ i dWa Vi dch i Z kVajVi dch d i Z

Agdje h YZ cZY WZcZ i eZch dc eaVc dWa Vi dch VgZ YZeZcYZci dc
V cjbWZg d Vhhjbei dch+ N ZhZ cXajYZ Y hXdjci gViZh) c aVi dc) VcY
a Z ZmeZXiVcXn d hX ZbZ bZbWZgh+ ZiV ah d i ZhZ Vhhjbei dch
VcY hZch i k i Zh VgZ c cdiZ 1 +

� CbeV gbZci g h` c Ljhh V c /-/0 i Z Ljhh Vc Wjh cZhh Xdcig WjiZY
Veegdm bViZan ." d i Z Agdje$h ijgcdkZg VcY cZi egd i) VcY Vh Vi
0. ZXZbWZg /-/0 VY Veegdm bViZan 3-- b aa dc d cZi VhhZih+
Q aZ i Z ediZci Va beVXih d i Z lVg gZbV c jcXZgiV c) i ZgZ h V
g h` i Vi i Z deZgVi dch c Ljhh V VgZ jcVWaZ id Xdci cjZ) aZVY c id V
adhh d ijgcdkZg) egd i VcY V lg iZ*Ydlc d VhhZih+

N Z daadl c jY ZbZcih VgZ i dhZ i Vi bVcV ZbZci WZa ZkZ VkZ i Z
bdhi h c XVci Z ZXi dc i Z Vbdjcih gZXd c hZY c i Z Agdje h
cVcX Va hiViZbZcih7

� Oi a hVi dc d iVm adhhZh VcY gZXd c i dc d di Zg YZ ZggZY iVm VhhZih
i Z Agdje deZgViZh c bVcn Xdjcig Zh VcY h hjW ZXi id iVmZh c

cjbZgdjh jg hY Xi dch+ GVcV ZbZci jhZh jY ZbZci id VhhZhh i Z
gZXdkZgVW a in d iVm VhhZih hjX Vh l Zi Zg i ZgZ l aa WZ hj X Zci
jijgZ iVmVWaZ egd ih id ji a hZ adhhZh hZZ cdiZ 3 +

� F `Za ddY d dXXjggZcXZ d egdk h dch VcY Xdci c Zci a VW a i Zh
ZkZcih XVc dXXjg l ZgZ i ZgZ h jcXZgiV cin dkZg jijgZ dWa Vi dch+
DjY ZbZci h gZfj gZY id YZiZgb cZ Vc dji adl d ZXdcdb X
gZhdjgXZh h egdWVWaZ) dg edhh WaZ Wji cdi egdWVWaZ+ Q ZgZ i h
egdWVWaZ) V a VW a in h gZXd c hZY VcY jgi Zg jY ZbZci h jhZY
id YZiZgb cZ i Z aZkZa d i Z egdk h dc+ Q ZgZ i h edhh WaZ Wji cdi
egdWVWaZ) jgi Zg jY ZbZci h jhZY id YZiZgb cZ i Z a `Za ddY h
gZbdiZ) c l X XVhZ cd Y hXadhjgZh VgZ egdk YZY8 i Z a `Za ddY
h cdi gZbdiZ i Zc jY ZbZci h jhZY id YZiZgb cZ i Z Xdci c Zci
a VW a in Y hXadhZY+ Oc aZkZg YdZh cdi VkZ egdk h dch VcY Xdci c Zci
a VW a i Zh dg i Z hVbZ bViiZgh+ miZgcVa VYk XZ h dWiV cZY dg Vcn
bViZg Va XVhZh+ MZZ cdiZh 3;) .6 VcY /-+

� LZXd c i dc d eZch dc hjgeajh l ZgZ i ZgZ h Vc VXXdjci c
hjgeajh dc V YZ cZY WZcZ i eaVc) bVcV ZbZci jhZh jY ZbZci
id YZiZgb cZ l Zi Zg i Z Agdje XVc gZVa hZ i Z hjgeajh i gdj
gZ jcYh) gZYjXi dch c jijgZ Xdcig Wji dch dg V XdbW cVi dc d Wdi +
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7SS e dY W TUfU U dc QT dUT Ri dXU b e

LZXZci VXXdjci c YZkZadebZcih VYdeiZY Wn i Z Agdje
N Z Agdje Veea ZY dg i Z ghi*i bZ VbZcYbZcih id i Z daadl c hiVcYVgYh gdb . DVcjVgn /-/0+

6 [ RP [T bcP]SPaS Th aT d aT T]cb PRc ] a d
C@LM .4 CchjgVcXZ
=dcigVXih

N Z hiVcYVgY cigdYjXZh V cZl bdYZa dg VXXdjci c dg
chjgVcXZ XdcigVXih+

QZ VkZ gZk ZlZY Zm hi c VggVc ZbZcih VcY XdcXajYZY
i Vi C@LM .4 Vh cd beVXi id i Z Xdchda YViZY Agdje
cVcX Va hiViZbZcih+

C;M ./ CcXdbZ NVmZh ;h d /0 GVn /-/0) VbZcYbZcih id C;M ./ XVbZ cid
Z ZXi gZaVi c id CciZgcVi dcVa NVm LZ dgb J aaVg Nld
GdYZa LjaZh) l ZgZWn Vc Zci in h Vaa Y hXadhZ fjVa iVi kZ
VcY fjVci iVi kZ c dgbVi dc VWdji ih ZmedhjgZ id J aaVg
Nld cXdbZ iVmZh Vi i Z ZcY d i Z gZedgi c eZg dY+ N Z
VbZcYbZcih Vahd egdk YZ V iZbedgVgn bVcYVidgn
ZmZbei dc gdb YZ ZggZY iVm VXXdjci c dg i Z ide*je
iVm) l X h Z ZXi kZ bbZY ViZan+

;h d 0. ZXZbWZg /-/0) lZ VkZ Veea ZY i Z ZmZbei dc
id cdi gZXd c hZ Vcn YZ ZggZY iVm gZaVi c id ide*je iVm
Vg h c gdb i Z J aaVg Nld aZ haVi dc+

QZ VkZ Y hXadhZY i Z Agdje$h ediZci Va ZmedhjgZ id
J aaVg Nld aZ haVi dc c cdiZ 3+

;aa di Zg hiVcYVgYh dg VbZcYbZcih id hiVcYVgYh i Vi VkZ WZZc hhjZY Wn i Z C;M VcY lZgZ Z ZXi kZ Wn . DVcjVgn /-/0 lZgZ cdi Veea XVWaZ dg
bViZg Va id Oc aZkZg+

HZl hiVcYVgYh) VbZcYbZcih VcY ciZgegZiVi dch d Zm hi c hiVcYVgYh i Vi VgZ cdi nZi Z ZXi kZ VcY VkZ cdi
WZZc ZVgan VYdeiZY Wn i Z Agdje
N Z daadl c hiVcYVgYh VkZ WZZc gZaZVhZY Wji VgZ cdi nZi VYdeiZY Wn i Z Agdje+ VhZY dc c i Va gZk Zl i Z Agdje YdZh cdi XjggZcian WZa ZkZ
VYdei dc d i Z daadl c hiVcYVgYh,VbZcYbZcih l aa VkZ V bViZg Va beVXi dc i Z Xdchda YVi dc gZhjaih dg cVcX Va edh i dc d i Z Agdje+

6 [ RP [T bcP]SPaS Th aT d aT T]cb a RWP]VTb ] PRR d]c ]V [ Rh
;bZcYbZcih id C;M 4 VcY
C@LM 4 $Mjeea Zg @ cVcXZ
;ggVc ZbZcih$

ZXi kZ gdb i Z nZVg
ZcYZY 0. ZXZbWZg /-/1+

N Z VbZcYbZcih cigdYjXZ VYY i dcVa Y hXadhjgZ gZfj gZbZcih dg XdbeVc Zh i Vi ZciZg cid hjeea Zg cVcXZ
VggVc ZbZcih+ N Z VbZcYbZcih gZfj gZ fjVa iVi kZ VcY fjVci iVi kZ c dgbVi dc id WZ Y hXadhZY VWdji i dhZ
VggVc ZbZcih+

;bZcYbZcih id C;M /. N Z
ZXih d = Vc Zh c

@dgZ c mX Vc Z LViZh

ZXi kZ gdb i Z nZVg
ZcYZY 0. ZXZbWZg /-/2

Cc ;j jhi /-/0) i Z CciZgcVi dcVa ;XXdjci c MiVcYVgYh dVgY %C;M & VbZcYZY C;M /. id XaVg n l Zi Zg V XjggZcXn
h ZmX Vc ZVWaZ) VcY dl id YZiZgb cZ V hedi gViZ i h cdi+

;aa di Zg cZl hiVcYVgYh dg VbZcYbZcih i Vi VgZ cdi nZi Z ZXi kZ i Vi VkZ WZZc hhjZY Wn i Z C;M VgZ cdi Veea XVWaZ dg bViZg Va id Oc aZkZg+
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,( EO WO S PY WK SY

IUW U dQ bU bdY W

N Z Agdje$h deZgVi c VcY gZedgiVWaZ hZ bZcih VgZ i Z kZ jh cZhh Agdjeh d ZVjin # QZaaWZ c ) JZghdcVa =VgZ) BdbZ =VgZ) Hjig i dc
VcY CXZ =gZVb+ Jg dg id /-//) hZ bZciVa gZedgi c lVh YdcZ dc i Z WVh h d i gZZ k h dch7 ZVjin # JZghdcVa =VgZ) BdbZ =VgZ VcY @ddYh
# LZ gZh bZci+ N Z XdbeVgVi kZ c dgbVi dc Vh WZZc gZXaVhh ZY id gZ aZXi i Z cZl gZedgi c hZ bZcih+
ZVjin # QZaaWZ c � eg bVg an hVaZh d V g XVgZ %h Vbedd) XdcY i dcZg) hina c &) h` c XVgZ % VXZ) VcY VcY WdYn bd hijg hZgh& VcY cXajYZh

JgZhi Z ZVjin VcY BZVai # QZaaWZ c +

JZghdcVa =VgZ � eg bVg an hVaZh d h` c XaZVch c %hdVe) h dlZg&) YZdYdgVci VcY dgVa XVgZ %iddi eVhiZ) iddi Wgjh )
bdji lVh & egdYjXih+

BdbZ =VgZ � eg bVg an hVaZh d VWg X XVgZ %lVh c edlYZgh VcY a fj Yh) g chZ XdcY i dcZgh& VcY V l YZ gVc Z d XaZVc c egdYjXih+

Hjig i dc � eg bVg an hVaZh d hXgViX Xdd` c V Yh %hdjeh) Wdj aadch) hZVhdc c h&) YgZhh c h %bVndccV hZ) `ZiX je& VcY iZV
egdYjXih+

CXZ =gZVb � eg bVg an XZ XgZVb egdYjXih+

HUfU eU

NjgcdkZg Xdbeg hZh hVaZh d ddYh V iZg i Z YZYjXi dc d Y hXdjcih) hVaZh iVmZh VcY Zhi bViZY gZijgch+ Ci YdZh cdi cXajYZ hVaZh WZilZZc gdje
XdbeVc Zh+ hXdjcih kZc Wn Oc aZkZg cXajYZ gZWViZh) eg XZ gZYjXi dch VcY cXZci kZh kZc id XjhidbZgh) egdbdi dcVa Xdjedc c VcY igVYZ
Xdbbjc XVi dc Xdhih VcY VgZ WVhZY dc i Z XdcigVXijVa VggVc ZbZcih l i ZVX XjhidbZg+ hXdjcih XVc Z i Zg WZ bbZY ViZan YZYjXiZY gdb
i Z hVaZh kVajZ dc i Z ckd XZ dg d * ckd XZ VcY hZiiaZY aViZg i gdj XgZY i cdiZh l Zc i Z egZX hZ Vbdjcih VgZ `cdlc+ LZWViZh VgZ ZcZgVaan
d * ckd XZ+ ;bdjcih egdk YZY dg Y hXdjcih Vi i Z ZcY d V eZg dY gZfj gZ Zhi bVi dc8 hidg XVa YViV VcY VXXjbjaViZY ZmeZg ZcXZ h jhZY id
Zhi bViZ i Z egdk h dc jh c i Z bdhi a `Zan Vbdjci bZi dY VcY c bdhi chiVcXZh) i Z Y hXdjci XVc WZ Zhi bViZY jh c `cdlc VXih l i V
aZkZa d VXXjgVXn+ ;cn Y ZgZcXZh WZilZZc VXijVa Vbdjcih hZiiaZY VcY i Z Vbdjcih egdk YZY VgZ cdi bViZg Va VcY gZXd c hZY c i Z hjWhZfjZci
gZedgi c eZg dY+

=jhidbZg XdcigVXih ZcZgVaan XdciV c V h c aZ eZg dgbVcXZ dWa Vi dc VcY ijgcdkZg h gZXd c hZY l Zc Xdcigda d i Z egdYjXih WZ c hdaY Vh
igVch ZggZY id djg XjhidbZg Vh i ZgZ VgZ cd adc Zg Vcn jc ja aaZY dWa Vi dch id i Z XjhidbZg+ N h h ZcZgVaan dc YZa kZgn id i Z XjhidbZg Wji
YZeZcY c dc cY k YjVa XjhidbZg iZgbh) i h XVc WZ Vi i Z i bZ d Y heViX ) YZa kZgn dg jedc dgbVa XjhidbZg VXXZeiVcXZ+ N h h Xdch YZgZY i Z
Veegdeg ViZ ed ci l ZgZ i Z eZg dgbVcXZ dWa Vi dch c djg XdcigVXih VgZ hVi h ZY Vh Oc aZkZg cd adc Zg Vh Xdcigda dkZg i Z ckZcidgn+

Ijg XjhidbZgh VkZ i Z XdcigVXijVa g i id gZijgc ddYh dcan l Zc Vji dg hZY Wn Oc aZkZg+ ;i 0. ZXZbWZg /-/0) Vc Zhi bViZ Vh WZZc bVYZ d
ddYh i Vi l aa WZ gZijgcZY VcY V a VW a in Vh WZZc gZXd c hZY dg i h Vbdjci+ ;c VhhZi Vh Vahd WZZc gZXdgYZY dg i Z XdggZhedcY c ckZcidgn

i Vi h Zhi bViZY id gZijgc id Oc aZkZg jh c V WZhi Zhi bViZ WVhZY dc VXXjbjaViZY ZmeZg ZcXZ+

MdbZ d djg XjhidbZgh VgZ Y hig Wjidgh l d bVn WZ VWaZ id gZijgc jchdaY ddYh c Xdch cbZci VggVc ZbZcih+

K TUb iY W UbQdY W b VYd

OcYZgan c deZgVi c egd i bZVch deZgVi c egd i WZ dgZ i Z beVXi d cdc*jcYZgan c iZbh l i c deZgVi c egd i+ OcYZgan c deZgVi c
egd i gZegZhZcih djg bZVhjgZ d hZ bZci egd i dg adhh Vh i h i Z eg bVgn bZVhjgZ jhZY dg i Z ejgedhZ d bV` c YZX h dch VWdji VaadXVi c
gZhdjgXZh VcY VhhZhh c eZg dgbVcXZ d hZ bZcih+ CiZbh VgZ XaVhh ZY Vh cdc*jcYZgan c YjZ id i Z g cVijgZ VcY,dg gZfjZcXn d dXXjggZcXZ+

Ijg hZ bZcih VgZ Xdbeg hZY d h b aVg egdYjXi XViZ dg Zh+ 5 XViZ dg Zh %/-//7 58 /-/.7 .-& cY k YjVaan VXXdjciZY dg 2" dg bdgZ d djg gZkZcjZ c
dcZ dg bdgZ d i Z aVhi i gZZ nZVgh+ N Z daadl c iVWaZ h dlh i Z gZaZkVci Xdcig Wji dc d i ZhZ XViZ dg Zh id Agdje gZkZcjZ dg i Z eZg dYh h dlc7

9QdUW bi IUW U d -+-. /-// /-/.

@VWg X BdbZ =VgZ ,0  .2" .1"
CXZ =gZVb CXZ =gZVb ,.  .0" .0"
BV g =VgZ ZVjin # QZaaWZ c ,+  .." .."
MXgViX =dd` c ; Yh Hjig i dc ,+  .-" .-"
M` c =aZVch c JZghdcVa =VgZ ,+  .-" .."
ZdYdgVci JZghdcVa =VgZ 4  5" 4"

M` c =VgZ ZVjin # QZaaWZ c 2  4" 4"
gZhh c h Hjig i dc 2  3" 3"

BdbZ # Bn ZcZ BdbZ =VgZ /  1" 2"
NZV' Hjig i dc -  0" 2"
Ii Zg ,.  .0" .."

' /-/0 cXajYZh gZiV cZY iZV Wjh cZhh+ /-/. VcY /-// cXajYZh Z`ViZggV iZV Wjh cZhh Vh lZaa Vh gZiV cZY Wjh cZhh+
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/+ MZ bZci c dgbVi dc Xdci cjZY
N Z Agdje deZgVi c hZ bZci c dgbVi dc h egdk YZY WVhZY dc kZ egdYjXi VgZVh7 ZVjin # QZaaWZ c ) JZghdcVa =VgZ) BdbZ =VgZ) Hjig i dc VcY
CXZ =gZVb+

q [[ ] q [[ ] q [[ ] q [[ ] q [[ ] q [[ ]

HdiZh
7TPdch
KT[[ T ]V

ETab ]P[
8PaT T 8PaT Cdca c ] RT 8aTP H cP[

-+-.

NjgcdkZg ,-'/11 ,.'3-4 ,-',3, ,.'-+/ 2'4-/ 04'1+/

IeZgVi c egd i 0 -'-+4 -'402 ,'/,4 -'/,. 21+ 4'203

Hdc*jcYZgan c iZbh%V& ,-- ,10$ 22 /2 4- ,2.

OcYZgan c deZgVi c egd i -'.., -'24- ,'/41 -'/1+ 30- 4'4.,

M VgZ d cZi egd i,%adhh& d d ci kZcijgZh VcY VhhdX ViZh , . . --, . -.,

M c XVci cdc*XVh X Vg Zh7

Q i c jcYZgan c deZgVi c egd i7

ZegZX Vi dc VcY Vbdgi hVi dc -02 .-3 -24 -3. /., ,'023
M VgZ*WVhZY XdbeZchVi dc VcY di Zg cdc*XVh X Vg Zh%W& 2. 32 1/ 34 /2 .1+

Q i c cdc*jcYZgan c iZbh7

CbeV gbZci VcY di Zg cdc*XVh X Vg Zh%X& 1$ / /+$ ,3$ ,$ 1,$

-+--

NjgcdkZg ./)/2- .0)303 ./)1-. .0)565 4)555 3-)-40

IeZgVi c egd i 0 /).21 /)/31 .)-31 1)164 443 .-)422

Hdc*jcYZgan c iZbh%V& .05 1.2 /5- %/)-15& .10 %.)-4/&

OcYZgan c deZgVi c egd i /)/6/ /)346 .)011 /)116 6.6 6)350

M VgZ d cZi egd i,%adhh& d d ci kZcijgZh VcY VhhdX ViZh . 0 1 .63 1 /-5

M c XVci cdc*XVh X Vg Zh7

Q i c jcYZgan c deZgVi c egd i7

ZegZX Vi dc VcY Vbdgi hVi dc /5/ 02- 0/4 016 1.4 .)4/2
M VgZ*WVhZY XdbeZchVi dc VcY di Zg cdc*XVh X Vg Zh%W& 10 22 03 2. 00 /.5

Q i c cdc*jcYZgan c iZbh7

CbeV gbZci VcY di Zg cdc*XVh X Vg Zh%X& 16 /26 .2/ 54 3- 3-4

-+-,

NjgcdkZg .-).05 ..)430 .-)24/ .0).-1 3)534 2/)111

IeZgVi c egd i 0 /).02 /)003 .)/61 /).-1 500 5)4-/

Hdc*jcYZgan c iZbh%V& .-/ .36 ./0 1/. ..6 601

OcYZgan c deZgVi c egd i /)/04 /)2-2 .)1.4 /)2/2 62/ 6)303

M VgZ d cZi egd i,%adhh& d d ci kZcijgZh VcY VhhdX ViZh 1 3 4 .4- 1 .6.

M c XVci cdc*XVh X Vg Zh7

Q i c jcYZgan c deZgVi c egd i7

ZegZX Vi dc VcY Vbdgi hVi dc /23 035 0-1 1.0 1-2 .)413
M VgZ*WVhZY XdbeZchVi dc VcY di Zg cdc*XVh X Vg Zh%W& 13 23 11 36 01 /16

Q i c cdc*jcYZgan c iZbh7

CbeV gbZci VcY di Zg cdc*XVh X Vg Zh%X& . ./ ./ .4 .3 25

%V& Hdc*jcYZgan c iZbh cXajYZ V c dc Y hedhVa d gdje XdbeVc Zh) beV gbZci) gZhigjXijg c Xdhih) VXfj h i dc VcY Y hedhVa gZaViZY Xdhih VcY di Zg dcZ*d iZbh
XaVhh ZY hZeVgViZan YjZ id i Z g cVijgZ VcY,dg gZfjZcXn d dXXjggZcXZ+ LZ Zg id cdiZ 0+

%W& Ii Zg cdc*XVh X Vg Zh l i c jcYZgan c deZgVi c egd i cXajYZ bdkZbZcih c egdk h dch gdb jcYZgan c VXi k i Zh) ZmXajY c bdkZbZcih Vg h c gdb
cdc*jcYZgan c VXi k i Zh+

%X& Ii Zg cdc*XVh X Vg Zh l i c cdc*jcYZgan c iZbh cXajYZh bdkZbZcih c gZhigjXijg c egdk h dch VcY bdkZbZcih c XZgiV c aZ Va egdk h dch+
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/+ MZ bZci c dgbVi dc Xdci cjZY
N Z Oc aZkZg Agdje h cdi gZa Vci dc ijgcdkZg gdb igVchVXi dch l i Vcn h c aZ XjhidbZg VcY YdZh cdi gZXZ kZ .-" dg bdgZ d ih ijgcdkZg gdb
igVchVXi dch l i Vcn h c aZ XjhidbZg+

MZ bZci VhhZih VcY a VW a i Zh VgZ cdi egdk YZY WZXVjhZ i Zn VgZ cdi gZedgiZY id dg gZk ZlZY Wn djg X Z deZgVi c YZX h dc*bV`Zg) l X h i Z
Oc aZkZg FZVYZgh e mZXji kZ %OF &+

NjgcdkZg VcY cdc*XjggZci VhhZih dg i Z Xdjcign d Ydb X aZ) i Z Oc iZY MiViZh VcY CcY V %WZ c i Z ild aVg Zhi Xdjcig Zh djih YZ i Z dbZ Xdjcign&
VcY dg Vaa di Zg Xdjcig Zh VgZ7

b aa dc b aa dc b aa dc b aa dc b aa dc

Oc iZY
E c Ydb

Oc iZY
MiViZh CcY V Ii Zgh NdiVa

-+-.

NjgcdkZg -'0-. ,-'-0+ 1'14, .3',/+ 04'1+/

Hdc*XjggZci VhhZih%V& .'012 ,3'-+0 1'/.1 --'321 0,'+3/

-+--

NjgcdkZg /)165 ./).// 3)54/ 05)25. 3-)-40

Hdc*XjggZci VhhZih%V& 0)3/. .5).-6 3)2-- /0)64. 2/)/-.

-+-,

NjgcdkZg /)110 6)531 2)3.5 01)2.6 2/)111

Hdc*XjggZci VhhZih%V& 0)525 .3)36/ 3)422 //)3-4 16)6./

%V& @dg i Z ejgedhZ d i h iVWaZ) cdc*XjggZci VhhZih cXajYZ ddYl aa) ciVc WaZ VhhZih) egdeZgin) eaVci VcY Zfj ebZci VcY di Zg cdc*XjggZci VhhZih Vh h dlc dc i Z
Xdchda YViZY WVaVcXZ h ZZi+ AddYl aa h Viig WjiZY id Xdjcig Zh l ZgZ VXfj gZY Wjh cZhh deZgViZY Vi i Z i bZ d VXfj h i dc8 Vaa di Zg VhhZih VgZ Viig WjiZY id i Z
Xdjcig Zh l ZgZ i Zn lZgZ VXfj gZY+

Hd di Zg Xdjcign VY ijgcdkZg dg cdc*XjggZci VhhZih %Vh h dlc VWdkZ& gZViZg i Vc .-" d i Z Agdje idiVa+

7TTYdY Q Y V b QdY Ri WU WbQ XYUc
;ai dj i Z Agdje h deZgVi dch VgZ bVcV ZY Wn egdYjXi VgZV) lZ egdk YZ VYY i dcVa c dgbVi dc WVhZY dc Zd gVe Zh+

q [[ ] b aa dc b aa dc

-+-. /-// /-/.

;h V JVX X ; g XV -1'-./ /4)2-1 /1)/31

N Z ;bZg XVh%V& -,'0., /-)6-2 .3)511

jgdeZ ,,'3.4 ..)331 ..)003

J dQ 04'1+/ 3-)-40 2/)111

%V& ;bZg XVh hVaZh c Hdgi ;bZg XV lZgZ .0).0- b aa dc %/-//7 .0)--- b aa dc8 /-/.7 .-)3/4 b aa dc& VcY c FVi c ;bZg XV lZgZ 5)1-. b aa dc %/-//7 4)6-2 b aa dc8 /-/.7
3)/.4 b aa dc&+

N Z Agdje$h ijgcdkZg XaVhh ZY Wn bVg`Zih h7

q [[ ] b aa dc b aa dc

-+-. /-// /-/.

bZg c bVg`Zih ./'2,/ 02)0/1 0-)1-4

ZkZadeZY bVg`Zih -/'34+ /1)416 //)-04

NgVchVXi dch WZilZZc i Z Oc aZkZg Agdje h Zd gVe XVa gZ dch VgZ bbViZg Va VcY VgZ XVgg ZY dji dc Vi Vgb h aZc i WVh h+

MNL;N AC= L JILN =ILJIL;N AIP LH;H= @CH;H=C;F MN;N G HNM

HdiZh id i Z =dchda YViZY @ cVcX Va MiViZbZcih Oc aZkZg Agdje
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-(B O K S MY

E UbQdY W S cdc

IeZgVi c Xdhih cXajYZ Xdhi d hVaZh) WgVcY VcY bVg`Zi c ckZhibZci) dkZg ZVYh VcY di Zg iZbh cXajY c V ch VcY adhhZh dc Wjh cZhh
Y hedhVah) VXfj h i dc VcY Y hedhVa*gZaViZY Xdhih) gZhigjXijg c Xdhih) beV gbZcih VcY di Zg iZbh l i c deZgVi c egd i gZXd c hZY hZeVgViZan
YjZ id i Z g cVijgZ VcY,dg gZfjZcXn+

% & =dhi d hVaZh

=dhi d hVaZh cXajYZh i Z Xdhi d ckZcidg Zh hdaY Yjg c i Z eZg dY VcY Y hig Wji dc Xdhih+ N Z Xdhi d ckZcidg Zh VgZ gVl VcY eVX`V c
bViZg Vah VcY gZaViZY egdYjXi dc Xdhih+ hig Wji dc Xdhih VgZ X Vg ZY id i Z cXdbZ hiViZbZci Vh cXjggZY+

% & gVcY VcY bVg`Zi c ckZhibZci

gVcY VcY bVg`Zi c ckZhibZci cXajYZ Xdhih gZaViZY id XgZVi c VcY bV ciV c c WgVcY Zfj in VcY WgVcY VlVgZcZhh+ N h cXajYZh bZY V)
VYkZgi h c egdYjXi dc) egdbdi dcVa bViZg Vah VcY Zc V ZbZci l i XdchjbZgh+ N ZhZ Xdhih VgZ X Vg ZY id i Z cXdbZ hiViZbZci Vh cXjggZY+

% & IkZg ZVYh

IkZg ZVYh cXajYZ hiV Xdhih VhhdX ViZY l i hVaZh VXi k i Zh VcY XZcigVa jcXi dch hjX Vh cVcXZ) jbVc gZhdjgXZh) VcY gZhZVgX VcY
YZkZadebZci Xdhih+ LZhZVgX VcY YZkZadebZci Xdhih VgZ hiV Xdhih) bViZg Va Xdhih) YZegZX Vi dc d egdeZgin) eaVci VcY Zfj ebZci) eViZci Xdhih
VcY di Zg Xdhih i Vi VgZ Y gZXian Viig WjiVWaZ id gZhZVgX VcY egdYjXi YZkZadebZci VXi k i Zh+ N ZhZ Xdhih VgZ X Vg ZY id i Z cXdbZ hiViZbZci
Vh cXjggZY+

% k& LZhigjXijg c Xdhih

LZhigjXijg c Xdhih VgZ X Vg Zh VhhdX ViZY l i igVch dgbVi dcVa VXi k i Zh eaVccZY Wn bVcV ZbZci i Vi h c XVcian X Vc Z Z i Zg i Z hXdeZ
d i Z Wjh cZhh dg i Z lVn i h XdcYjXiZY+

%k& Ii Zgh

Ii Zgh gZaViZh id i dhZ dcZ*d Xdhih i Vi VgZ XaVhh ZY hZeVgViZan YjZ id i Z g cVijgZ VcY,dg gZfjZcXn d dXXjggZcXZ+

q [[ ] b aa dc b aa dc

-+-. /-// /-/.

NjgcdkZg 04'1+/ 3-)-40 2/)111

=dhi d hVaZh ./'/-4$ %02)6-3& %0-)/26&

d l X 7

hig Wji dc Xdhih .'0/4$ %0)454& %0)0.0&

JgdYjXi dc Xdhih .'414$ %0)662& %0)345&

LVl VcY eVX`V c bViZg Vah VcY ddYh ejgX VhZY dg gZhVaZ -0'+3/$ %/3)03-& %/.)466&

Ii Zg ,'3-2$ %.)431& %.)136&

Agdhh egd i -0',20 /1).34 //).52

MZaa c VcY VYb c higVi kZ ZmeZchZh ,0'-//$ %.1)151& %./)216&

d l X 7

gVcY VcY bVg`Zi c ckZhibZci 3'0/1$ %4)5/.& %3)540&

IkZg ZVYh 1'143$ %3)330& %2)343&

d l X 7 LZhZVgX VcY YZkZadebZci%V& 4/4$ %6-5& %514&

AV c dc Y hedhVa d gdje XdbeVc Zh%W& /34 /)002 03

;Xfj h i dc VcY Y hedhVa*gZaViZY Xdhih%X& -/-$ %2-& %00/&

LZhigjXijg c Xdhih%Y& /44$ %444& %30/&

CbeV gbZcih%Z& ,$ %//.& %.4&

Ii Zg% & 3+ %/.2& ..

E UbQdY W b VYd 4'203 .-)422 5)4-/

%V& @gdb /-//) gZhZVgX VcY YZkZadebZci Xdhih cXajYZ eViZci Xdhih+ /-/0 cXajYZ eViZci Xdhih d /6 b aa dc %/-//7 /5 b aa dc&+ /-/. Vh cdi WZZc gZhiViZY+ JViZci Xdhi
c /-/. lZgZ /4 b aa dc+

%W& /-/0 cXajYZh V V c d 164 b aa dc gZaViZY id i Z Y hedhVa d MjVkZ Wjh cZhh c Hdgi ;bZg XV+ /-// cXajYZh V V c d /)0-0 b aa dc gZaViZY id i Z Y hedhVa d i Z
adWVa iZV Wjh cZhh+

%X& /-/0 cXajYZh V X Vg Z d .-1 b aa dc dg i Z gZkVajVi dc d i Z b cdg in ciZgZhi a VW a in d HjigV da) 10 b aa dc gZaVi c id i Z Y hedhVa d a YV ZVjin VcY
.- b aa dc %/-//7 1/ b aa dc& gZaVi c id i Z Y hedhVa d i Z adWVa iZV Wjh cZhh+

%Y& LZhigjXijg c Xdhih VgZ Xdbeg hZY d higViZ X dg Vc hVi dcVa X Vc Z egd gVbbZh % cXajY c =dbeVhh&) VcY igVch dgbVi dcVa iZX cdad n VcY hjeean X V c egd ZXih+
%Z& /-// cXajYZh Vc beV gbZci X Vg Z d .6/ b aa dc gZaVi c id daaVg M VkZ =ajW+
% & /-/0 cXajYZh /5 b aa dc cZi gZaZVhZ V iZg ji a hVi dc id i Z egdk h dc %/-//7 56 b aa dc X Vg Z& gZaVi c id V egdYjXi gZXVaa VcY bVg`Zi l i YgVlVa Wn N Z FVjcYgZhh)

.-4 b aa dc gZaZVhZ %/-//7 5/ b aa dc X Vg Z& gZaVi c id aZ Va egdk h dch dg dc d c XdbeZi i dc ckZhi Vi dch VcY 21 b aa dc X Vg Z %/-//7 1/ b aa dc X Vg Z&
gZaVi c id djg Wjh cZhhZh c Ljhh V VcY O`gV cZ+

mX Vc Z adhhZh l i c deZgVi c Xdhih c /-/0 VgZ %/16& b aa dc %/-//7 %//2& b aa dc8 /-/.7 c a&+

MNL;N AC= L JILN =ILJIL;N AIP LH;H= @CH;H=C;F MN;N G HNM

HdiZh id i Z =dchda YViZY @ cVcX Va MiViZbZcih Oc aZkZg Agdje
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.( 9W VYcOO

/7) IdQVV Q T Q QWU U d S cdc

q [[ ] b aa dc b aa dc

IdQVV S cdc -+-. /-// /-/.

QV Zh VcY hVaVg Zh 0'2--$ %2)524& %2)-3/&
MdX Va hZXjg in Xdhih 04,$ %254& %2/6&
Ii Zg eZch dc Xdhih ./3$ %063& %1-.&
M VgZ*WVhZY XdbeZchVi dc Xdhih -,-$ %.44& %.3.&

1'32.$ %4)-.4& %3).20&

n+++ --- ---

7fUbQWU e RUb V U iUUc TebY W dXU iUQb #Q -+-. /-// /-/.

;h V JVX X ; g XV 1/ 40 51
N Z ;bZg XVh .3 05 04
jgdeZ -1 /4 /5

,-3 .05 .16
%V& LZYjXi dc c VkZgV Z cjbWZg d ZbeadnZZh h eg bVg an Yg kZc Wn Y hedhVa d Z`ViZggV c /-//+

q [[ ] b aa dc b aa dc

AUi Q QWU U d S U cQdY -+-. /-// /-/.

MVaVg Zh VcY h dgi*iZgb ZbeadnZZ WZcZ ih /,$ %1.& %/6&
M VgZ*WVhZY WZcZ ih%V& ,.$ %.2& %.-&

0/$ %23& %06&
I l X 7 mZXji kZ gZXidgh ,.$ %./& %5&

Ii Zg%W& /,$ %11& %0.&

Hdc* mZXji kZ gZXidgh ZZh -$ %/& %/&
01$ %25& %1.&

%V& M VgZ*WVhZY WZcZ ih VgZ ZmeZchZh gZXd c hZY dg i Z eZg dY+ M VgZ*WVhZY WZcZ ih XdbeZchVi dc dc V kZhi c WVh h h 5 b aa dc %/-//7 ./ b aa dc8 /-/.7 3 b aa dc&+
%W& Ii Zg cXajYZh Vaa bZbWZgh d i Z Oc aZkZg FZVYZgh e mZXji kZ) di Zg i Vc mZXji kZ gZXidgh+

EZn bVcV ZbZci VgZ YZ cZY Vh i Z bZbWZgh d Oc aZkZg FZVYZgh e mZXji kZ %OF & VcY i Z Hdc* mZXji kZ gZXidgh+ =dbeZchVi dc dg OF
bZbWZgh VgZ egd*gViZY WVhZY dc i bZ VXi kZan heZci c V OF gdaZ+ Cc VYY i dc id i Z VWdkZ) .. b aa dc lVh gZXd c hZY c /-/0 gZaVi c id bZbWZgh
d i Z OF l d VkZ Z i Zg aZ i) dg l ZgZ i Vh WZZc VccdjcXZY i Vi i Zn l aa aZVkZ Yjg c i Z nZVg+

ZiV ah d i Z gZbjcZgVi dc d gZXidgh % cXajY c aZVk c VggVc ZbZcih& VgZ kZc c i Z eVgih cdiZY Vh VjY iZY c i Z gZXidgh LZbjcZgVi dc
LZedgi dc eV Zh ..3 id .20+

MNL;N AC= L JILN =ILJIL;N AIP LH;H= @CH;H=C;F MN;N G HNM

HdiZh id i Z =dchda YViZY @ cVcX Va MiViZbZcih Oc aZkZg Agdje

.51 K Y UfUb ;ccjVa LZedgi VcY ;XXdjcih /-/0



/8) FU cY c Q T cY Y Qb R YWQdY c
@dg YZ cZY WZcZ i eaVch) deZgVi c VcY cVcXZ Xdhih VgZ gZXd c hZY hZeVgViZan c i Z cXdbZ hiViZbZci+ N Z Vbdjci X Vg ZY id deZgVi c
Xdhi c i Z cXdbZ hiViZbZci h i Z Xdhi d VXXgj c eZch dc WZcZ ih egdb hZY id ZbeadnZZh dkZg i Z nZVg) VYb c higVi dc Xdhih %di Zg i Vc
Xdhih d bVcV c eaVc VhhZih&) eajh i Z Xdhih d cY k YjVa ZkZcih hjX Vh eVhi hZgk XZ WZcZ i X Vc Zh) hZiiaZbZcih VcY XjgiV abZcih %hjX
ZkZcih VgZ gZXd c hZY bbZY ViZan c i Z cXdbZ hiViZbZci&+ N Z Vbdjci X Vg ZY dg XgZY iZY id cVcXZ Xdhih h V cZi ciZgZhi ZmeZchZ
XVaXjaViZY Wn Veean c i Z a VW a in Y hXdjci gViZ id i Z hjgeajh dg YZ X i+ ;cn Y ZgZcXZh WZilZZc i Z ZmeZXiZY ciZgZhi dc VhhZih VcY i Z gZijgc
VXijVaan VX ZkZY) VcY Vcn X Vc Zh c i Z a VW a i Zh dkZg i Z nZVg YjZ id X Vc Zh c Vhhjbei dch dg ZmeZg ZcXZ l i c i Z eaVch) VgZ gZXd c hZY
bbZY ViZan c i Z hiViZbZci d XdbegZ Zch kZ cXdbZ+

N Z YZ cZY WZcZ i eaVc hjgeajh dg YZ X i dc i Z WVaVcXZ h ZZi Xdbeg hZh i Z idiVa dg ZVX eaVc d i Z V g kVajZ d eaVc VhhZih aZhh i Z egZhZci
kVajZ d i Z YZ cZY WZcZ i a VW a i Zh %jh c V Y hXdjci gViZ WVhZY dc *fjVa in XdgedgViZ WdcYh) dg V hj iVWaZ VaiZgcVi kZ l ZgZ i ZgZ h cd
VXi kZ XdgedgViZ WdcY bVg`Zi& VY jhiZY dg ggZXdkZgVWaZ hjgeajhZh+

;aa YZ cZY WZcZ i eaVch VgZ hjW ZXi id gZ jaVg VXijVg Va gZk Zl jh c i Z egd ZXiZY jc i bZi dY Wn ZmiZgcVa XdchjaiVcih+ N Z Agdje eda Xn h i Vi
i Z bdhi bViZg Va eaVch) gZegZhZci c Veegdm bViZan 5/" d i Z YZ cZY WZcZ i a VW a i Zh) VgZ dgbVaan kVajZY ZkZgn nZVg+ Ii Zg bViZg Va eaVch)
VXXdjci c dg V jgi Zg .1" d i Z a VW a i Zh) VkZ i Z g a VW a i Zh jeYViZY ZVX nZVg+ Agdje eda Xn dg i Z gZbV c c eaVch gZfj gZh V jaa
VXijVg Va kVajVi dc Vi aZVhi ZkZgn i gZZ nZVgh+ ;hhZi kVajZh dg Vaa eaVch VgZ jeYViZY ZkZgn nZVg+

@dg YZ cZY Xdcig Wji dc eaVch) i Z X Vg Zh id i Z cXdbZ hiViZbZci VgZ i Z XdbeVcn Xdcig Wji dch eVnVWaZ) Vh i Z XdbeVcn h dWa Vi dc h
a b iZY id i Z Xdcig Wji dch eV Y cid i Z eaVch+ N Z VhhZih VcY a VW a i Zh d hjX eaVch VgZ cdi cXajYZY c i Z WVaVcXZ h ZZi d i Z Agdje+

9TbRa c ] U [P]b
N Z Agdje cXgZVh c an deZgViZh V cjbWZg d YZ cZY Xdcig Wji dc eaVch) i Z VhhZih d l X VgZ ZaY c ZmiZgcVa jcYh+ Cc XZgiV c Xdjcig Zh)
i Z Agdje deZgViZh YZ cZY WZcZ i eZch dc eaVch WVhZY dc ZbeadnZZ eZch dcVWaZ gZbjcZgVi dc VcY aZc i d hZgk XZ+ N Z bV dg in d YZ cZY
WZcZ i eaVch VgZ Z i Zg XVgZZg VkZgV Z) cVa hVaVgn dg nWg Y eaVch VcY deZgViZ dc V jcYZY WVh h l i VhhZih ZaY c ZmiZgcVa jcYh+ ZcZ ih
VgZ YZiZgb cZY Wn i Z eaVc gjaZh VcY VgZ a c`ZY id c aVi dc c hdbZ Xdjcig Zh+ Ijg aVg Zhi eaVch VgZ c i Z OE VcY i Z HZi ZgaVcYh+ Cc i Z OE) lZ
deZgViZ V XVgZZg VkZgV Z YZ cZY WZcZ i eaVc %l i V hVaVgn a b i dg WZcZ i VXXgjVa& l X h XadhZY id cZl ZcigVcih gdb IXidWZg /-/.) VcY V
YZ cZY Xdcig Wji dc eaVc+ Cc i Z HZi ZgaVcYh) lZ deZgViZ V XdaaZXi kZ YZ cZY Xdcig Wji dc eaVc dg Vaa cZl WZcZ i VXXgjVa VcY V XadhZY XVgZZg
VkZgV Z YZ cZY WZcZ i eaVc dg WZcZ ih Wj ai je id ;eg a /-.2+

N Z Agdje Vahd egdk YZh di Zg edhi*ZbeadnbZci WZcZ ih) bV can edhi*ZbeadnbZci ZVai XVgZ eaVch c i Z OM) XadhZY id cZl ZcigVcih gdb
DVcjVgn /-.1+ N ZhZ eaVch VgZ egZYdb cVcian jc jcYZY+

eTa]P]RT
N Z bV dg in d i Z Agdje h ZmiZgcVaan jcYZY eaVch VgZ ZhiVWa h ZY Vh igjhih) djcYVi dch dg h b aVg Zci i Zh+ N Z deZgVi dc d i ZhZ Zci i Zh h
dkZgcZY Wn adXVa gZ jaVi dch VcY egVXi XZ c ZVX Xdjcign) Vh h i Z cVijgZ d i Z gZaVi dch e WZilZZc i Z Agdje VcY i Z NgjhiZZh %dg Zfj kVaZci&

VcY i Z g Xdbedh i dc+ Q ZgZ NgjhiZZh %dg Zfj kVaZci& VgZ c eaVXZ id deZgViZ eaVch) i Zn VgZ ZcZgVaan gZfj gZY id VXi dc WZ Va d i Z eaVc h
hiV`Z daYZgh+ N Zn VgZ iVh`ZY l i eZg dY X gZk Zlh d i Z hdakZcXn d i Z eaVc c VXXdgYVcXZ l i adXVa aZ haVi dc VcY eaVn V gdaZ c i Z adc *
iZgb ckZhibZci VcY jcY c higViZ n+ N Z Agdje Vahd Vh Vc ciZgcVa WdYn) i Z JZch dch VcY fj in =dbb iiZZ) i Vi h gZhedch WaZ dg hZii c
i Z XdbeVcn h eda X Zh VcY YZX h dc*bV` c dc eaVc bViiZgh) cXajY c Wji cdi a b iZY id YZh c) jcY c ) ckZhibZcih) g h` bVcV ZbZci
VcY dkZgcVcXZ+

]eTbc T]c bcaPcTVh
N Z Agdje h ckZhibZci higViZ n c gZheZXi d ih jcYZY eaVch h beaZbZciZY l i c i Z gVbZldg` d i Z kVg djh hiVijidgn gZfj gZbZcih d i Z
iZgg idg Zh l ZgZ i Z eaVch VgZ WVhZY+ N Z Agdje Vh YZkZadeZY eda Xn j YZa cZh dg i Z VaadXVi dc d VhhZih id Y ZgZci XaVhhZh l i i Z dW ZXi kZ
d Xdcigdaa c g h` VcY bV ciV c c i Z g i WVaVcXZ WZilZZc g h` VcY adc *iZgb gZijgch c dgYZg id a b i i Z Xdhi id i Z Agdje d i Z WZcZ ih
egdk YZY+ Nd VX ZkZ i h) ckZhibZcih VgZ Y kZgh ZY) hjX i Vi i Z V ajgZ d Vcn h c aZ ckZhibZci h djaY cdi VkZ V bViZg Va beVXi dc i Z
dkZgVaa aZkZa d VhhZih+ N Z eaVch ZmedhZ i Z Agdje id V cjbWZg d VXijVg Va g h`h hjX Vh ckZhibZci g h`) ciZgZhi gViZ g h`) adc Zk in g h` VcY) c
XZgiV c Xdjcig Zh) c aVi dc g h`+ N ZgZ VgZ cd jcjhjVa Zci in dg eaVc*heZX X g h`h id i Z Agdje+ N Z eaVch ckZhi V gZYjX c egdedgi dc d VhhZih
c Zfj i Zh VcY) dg g h` Xdcigda) Vc cXgZVh c egdedgi dc c a VW a in bViX c VhhZih %WdcYh&+ N ZgZ VgZ Vahd ckZhibZcih c egdeZgin VcY di Zg
VaiZgcVi kZ VhhZih8 VYY i dcVaan) i Z Agdje jhZh YZg kVi kZh id jgi Zg b i ViZ i Z beVXi d i Z g h`h djia cZY VWdkZ+ BdlZkZg) i Z edgi da d
aZkZgV Z h gZaVi kZan adl+ N Z bV dg in d VhhZih VgZ bVcV ZY Wn V cjbWZg d ZmiZgcVa jcY bVcV Zgh l i V hbVaa egdedgi dc bVcV ZY c* djhZ+
Oc aZkZg Vh V eddaZY ckZhibZci kZ XaZ %Oc kZhi& l X i WZa ZkZh d Zgh ih eZch dc eaVch VgdjcY i Z ldgaY V h bea ZY ZmiZgcVaan bVcV ZY
ckZhibZci kZ XaZ id beaZbZci i Z g higViZ X VhhZi VaadXVi dc bdYZah) XjggZcian dg WdcYh) Zfj i Zh VcY VaiZgcVi kZ VhhZih+ N Z V b h id egdk YZ

*fjVa in) lZaa Y kZgh ZY) Xdhi*Z ZXi kZ) g h`*XdcigdaaZY kZ XaZh+ N Z eZch dc eaVch ckZhibZcih VgZ dkZghZZc Wn Oc aZkZg h ciZgcVa ckZhibZci
XdbeVcn) i Z Oc kZhi =dbeVcn+

6bbd c ]b
Q i i Z dW ZXi kZ d egZhZci c i Z VhhZih VcY a VW a i Zh d i Z eZch dch VcY di Zg edhi*ZbeadnbZci WZcZ i eaVch Vi i Z g V g kVajZ dc i Z
WVaVcXZ h ZZi) Vhhjbei dch jcYZg C;M .6 VgZ hZi Wn gZ ZgZcXZ id bVg`Zi XdcY i dch Vi i Z kVajVi dc YViZ+ N Z VXijVg Va Vhhjbei dch jhZY id
XVaXjaViZ i Z WZcZ i a VW a i Zh kVgn VXXdgY c id i Z Xdjcign c l X i Z eaVc h h ijViZY+ N Z daadl c iVWaZ h dlh i Z Vhhjbei dch) lZ iZY Wn
a VW a i Zh) jhZY id kVajZ i Z eg cX eVa YZ cZY WZcZ i eaVch %gZegZhZci c Veegdm bViZan 63" d idiVa eZch dc a VW a i Zh VcY di Zg edhi*ZbeadnbZci
WZcZ i a VW a i Zh&+

., 9TRT Ta -+-. 0. ZXZbWZg /-//

9TU ]TS T]TU c
T]b ] [P]b

DcWTa bc(
T [ h T]c
T]TU c [P]b

Z cZY WZcZ i
eZch dc eaVch

Ii Zg edhi*
ZbeadnbZci
WZcZ i eaVch

hXdjci gViZ /)/  0)4  1+3" 2+6"
Cc aVi dc -)3  ]*P /+5" c,V
LViZ d cXgZVhZ c hVaVg Zh .)/  -)4  0+0" 0+-"
LViZ d cXgZVhZ dg eZch dch c eVnbZci %l ZgZ egdk YZY& -)1  ]*P /+1" c,V
LViZ d cXgZVhZ dg eZch dch c YZ ZgbZci %l ZgZ egdk YZY& -)3  ]*P /+3" c,V
Fdc *iZgb bZY XVa Xdhi c aVi dc ]*P 0)0  c,V 2+."

@dg i Z bdhi bViZg Va di Zg edhi*ZbeadnbZci WZcZ i eaVc c i Z OM V Zg c i Va aZkZa d bZY XVa Xdhi c aVi dc h VhhjbZY l X Vaah gdb i Z
c i Va gViZ d 4" id i Z adc *iZgb gViZ d 2" V iZg 5 nZVgh+ ;hhjbZY ZVai XVgZ Xdhi igZcY gViZh VkZ V h c XVci Z ZXi dc i Z Vbdjcih gZedgiZY
dg ZVai XVgZ eaVch+
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1 + JZch dch VcY h b aVg dWa Vi dch Xdci cjZY
@dg i Z OE VcY HZi ZgaVcYh eZch dc eaVch) gZegZhZci c Veegdm bViZan 33" d Vaa YZ cZY WZcZ i eZch dc a VW a i Zh) i Z Vhhjbei dch jhZY Vi 0.
ZXZbWZg /-/0 VcY /-// lZgZ7

I] cTS ]VS CTcWTa[P]Sb

-+-. /-// -+-. /-//

hXdjci gViZ /)2  2+-" .)-  0+4"
Cc aVi dc .)+  0+." -),  /+/"
LViZ d cXgZVhZ c hVaVg Zh .)1  0+3" -)1  /+4"
LViZ d cXgZVhZ dg eZch dch c eVnbZci %l ZgZ egdk YZY& -)3  /+6" -),  /+/"
LViZ d cXgZVhZ dg eZch dch c YZ ZgbZci %l ZgZ egdk YZY& -)3  /+6" -),  /+/"
HjbWZg d nZVgh V XjggZci eZch dcZg h ZmeZXiZY id a kZ WZndcY V Z 327

GZc -,)0 /.+5 -,)4 /.+5
QdbZc -.), /0+3 -/), /1+-

HjbWZg d nZVgh V jijgZ eZch dcZg XjggZcian V ZY 12 h ZmeZXiZY id a kZ WZndcY
V Z 327

GZc --)/ //+6 -.)4 /0+5
QdbZc -/)- /1+5 -1), /3+-

Zbd gVe X Vhhjbei dch) hjX Vh bdgiVa in gViZh) VgZ hZi Vk c gZ VgY id i Z aViZhi igZcYh c a Z ZmeZXiVcXn % cXajY c ZmeZXiVi dch d jijgZ
begdkZbZcih&) eaVc ZmeZg ZcXZ VcY di Zg gZaZkVci YViV+ N ZhZ Vhhjbei dch VgZ gZk ZlZY VcY jeYViZY Vh cZXZhhVgn Vh eVgi d i Z eZg dY X
VXijVg Va kVajVi dc d i Z eZch dc eaVch+ N Z nZVgh d a Z ZmeZXiVcXn dg /-/0 VWdkZ VkZ WZZc igVchaViZY gdb i Z daadl c iVWaZh7

KA7 MiVcYVgY a Z ZmeZXiVcXn iVWaZh MZg Zh M0) VY jhiZY id gZ aZXi i Z ZmeZg ZcXZ d djg eaVc bZbWZgh VcVanhZY Vh eVgi d i Z /-// VXijVg Va
kVajVi dc+ @jijgZ begdkZbZcih c adc Zk in VkZ WZZc VaadlZY dg c a cZ l i i Z XdgZ =GC /-// GdgiVa in Jgd ZXi dch GdYZa l i V ." e+V+ adc *
iZgb begdkZbZci gViZ+
DUdXUb Q Tc5 N Z jiX ;XijVg Va MdX Zin h ;A Jgd cdhZiV Za /-// iVWaZ h jhZY l i XdggZXi dc VXidgh %/-/-& id Vaadl dg i Z ine XVaan adc Zg a Z
ZmeZXiVcXn dg jcY bZbWZgh gZaVi kZ id i Z ZcZgVa edejaVi dc+ N h iVWaZ Vh Vc c*Wj ai VaadlVcXZ dg jijgZ begdkZbZcih c adc Zk in+

N Z beVXi gdb X Vc Zh id i Z Vhhjbei dch d i Z gZbV c c YZ cZY WZcZ i eaVch VgZ Xdch YZgZY bbViZg Va+ N Z g Vhhjbei dch kVgn YjZ id
V cjbWZg d VXidgh cXajY c i Z XjggZcXn VcY adc *iZgb ZXdcdb X XdcY i dch d i Z Xdjcig Zh l ZgZ i Zn VgZ h ijViZY+

]R T bcPcT T]c
N Z X Vg Z id i Z cXdbZ hiViZbZci Xdbeg hZh7

q [[ ] b aa dc b aa dc

HdiZh -+-. /-// /-/.

= Vg ZY id deZgVi c egd i7
Z cZY WZcZ i eZch dc VcY di Zg WZcZ i eaVch7

Agdhh hZgk XZ Xdhi ,-3$ %.53& %//5&
beadnZZ Xdcig Wji dch ,, ./ .0

MeZX Va iZgb cVi dc WZcZ ih ,/$ %..& %.2&
JVhi hZgk XZ Xdhi cXajY c %adhhZh&, V ch dc XjgiV abZcih . .5
MZiiaZbZcih - . .

Z cZY Xdcig Wji dc eaVch ---$ %/./& %.6-&
NdiVa deZgVi c Xdhi 1; ./3$ %063& %1-.&
@ cVcXZ cXdbZ,%Xdhi&%V&

2 ,,+ 11 %.-&
HZi beVXi dc i Z cXdbZ hiViZbZci %WZ dgZ iVm& -.3$ %02/& %1..&

%V& N h cXajYZh i Z beVXi d ciZgZhi dc VhhZi XZ a c +

GcPcT T]c U R aTWT]b eT ]R T
;bdjcih gZXd c hZY c i Z hiViZbZci d XdbegZ Zch kZ cXdbZ dc i Z gZbZVhjgZbZci d i Z hjgeajh,%YZ X i&+

q [[ ] b aa dc b aa dc

-+-. /-// /-/.

LZijgc dc eaVc VhhZih ZmXajY c Vbdjcih cXajYZY c cZi cVcXZ cXdbZ,%Xdhi& ,., %3)150& .)625

= Vc Z c VhhZi XZ a c ZmXajY c Vbdjcih cXajYZY c cVcXZ Xdhi 1$ %.51& %.4&

;XijVg Va V ch,%adhhZh& Vg h c gdb X Vc Zh c YZbd gVe X Vhhjbei dch 43 %/1& %1&

;XijVg Va V ch,%adhhZh& Vg h c gdb X Vc Zh c cVcX Va Vhhjbei dch 00-$ 3)6.1 01/

meZg ZcXZ V ch,%adhhZh& Vg h c dc eZch dc eaVc VcY di Zg WZcZ i eaVc a VW a i Zh /,1$ %43-& ./3

NdiVa d YZ cZY WZcZ i Xdhih gZXd c hZY c di Zg XdbegZ Zch kZ cXdbZ 2/0$ %204& /)1-2

MNL;N AC= L JILN =ILJIL;N AIP LH;H= @CH;H=C;F MN;N G HNM

HdiZh id i Z =dchda YViZY @ cVcX Va MiViZbZcih Oc aZkZg Agdje

.53 K Y UfUb ;ccjVa LZedgi VcY ;XXdjcih /-/0



1 + JZch dch VcY h b aVg dWa Vi dch Xdci cjZY
7P[P]RT bWTTc
N Z VhhZih) a VW a i Zh VcY hjgeajh,%YZ X i& edh i dc d i Z eZch dc VcY di Zg edhi*ZbeadnbZci WZcZ i eaVch Vi i Z WVaVcXZ h ZZi YViZ lZgZ7

q [[ ] -+-. b aa dc /-//

ET]b ] [P]b

DcWTa bc(
T [ h T]c
T]TU c [P]b JZch dc eaVch

Ii Zg edhi*
ZbeadnbZci
WZcZ i eaVch

@V g kVajZ d VhhZih -+',2/ / .6)03. 3

JgZhZci kVajZ d a VW a i Zh ,2',2/$ ./3$ %.3).66& %032&

=dbejiZY hjgeajh,%YZ X i& .'+++ .//$ 0).3/ %026&

CggZXdkZgVWaZ hjgeajh%V& -00$ l %/01&

Mjgeajh,%YZ X i& -'2/0 .//$ /)6/5 %026&

I l X c gZheZXi d 7

@jcYZY eaVch c hjgeajh7

F VW a i Zh ,.'2.4$ l %./)-0-&

;hhZih ,2'220 l .3)2/1

; gZ ViZ hjgeajh /'+.1 l 1)161

CggZXdkZgVWaZ hjgeajh%V& -00$ l %/01&

Mjgeajh,%YZ X i& .'23, l 1)/3-

@jcYZY eaVch c YZ X i7

F VW a i Zh -'2,0$ .4$ %0)1.4& %06&

;hhZih -'.44 / /)504 3

Mjgeajh,%YZ X i& .,1$ .0$ %25-& %00&

Oc jcYZY eaVch7

JZch dc a VW a in 2-+$ .+4$ %42/& %0/3&

%V& ; hjgeajh h YZZbZY gZXdkZgVWaZ id i Z ZmiZci i Vi i Z Agdje h VWaZ id WZcZ i ZXdcdb XVaan gdb i Z hjgeajh+ Oc aZkZg VhhZhhZh i Z bVm bjb ZXdcdb X WZcZ i
VkV aVWaZ i gdj V XdbW cVi dc d gZ jcYh VcY gZYjXi dch c jijgZ Xdcig Wji dch c VXXdgYVcXZ l i adXVa aZ haVi dc VcY cY k YjVa cVcX c VggVc ZbZcih l i
ZVX d djg jcYZY YZ cZY WZcZ i eaVch+

FTR ]R [ Pc ] U RWP]VT ] PbbTcb P]S [ P [ c Tb
N Z gdje d eaVch l i c LZhi d ldgaY XViZ dgn c i Z iVWaZh WZadl VgZ cdi bViZg Vaan Y ZgZci l i gZheZXi id i Z g g h`h i Vi ldjaY gZfj gZ
Y hV gZ ViZY Y hXadhjgZ+

GdkZbZcih c VhhZih Yjg c i Z nZVg7

FTbc U q [[ ] LZhi d b aa dc
I CTcWTa[P]Sb f a[S -+-. H cP[ OE HZi ZgaVcYh ldgaY /-// NdiVa

. DVcjVgn V g kVajZ d VhhZih 3'2+/ 0'./. 0'.-+ ,4'.12 .1)00/ 3)-66 3)/3/ /3)360

. DVcjVgn ggZXdkZgVWaZ hjgeajh l l -./$ -./$ %2-& %2-&

. DVcjVgn %V iZg ggZXdkZgVWaZ hjgeajh& 3'2+/ 0'./. 0'+31 ,4',.. .1)00/ 3)-66 3)/./ /3)310

beadnZZ Xdcig Wji dch l l ,, ,, . .. ./

MZiiaZbZcih l l ,$ ,$
;XijVa gZijgc dc eaVc VhhZih %ZmXajY c
Vbdjcih c cZi cVcXZ cXdbZ,X Vg Z& --2$ ,/1 -,- ,., %1)54-& %335& %612& %3)150&
= Vc Z c VhhZi XZ a c ZmXajY c
Vbdjcih cXajYZY c ciZgZhi ZmeZchZh l l 1$ 1$ %.51& %.51&

CciZgZhi cXdbZ%V& /.- ,4/ -.. 304 /31 33 .33 163

beadnZg Xdcig Wji dch 0+ 4 ./3 /+2 33 5 //6 0-0

ZcZ i eVnbZcih /04$ ,23$ /30$ ,',--$ %2..& %.3.& %2./& %.).51&

Ii Zg %W& l l .2, .2, %.& %.& %/&

=jggZcXn gZigVchaVi dc ,24 l .4$ ,/+ %245& ..- %135&

0. ZXZbWZg %V iZg ggZXdkZgVWaZ hjgeajh& 3'124 0'0,/ 0'2.+ ,4'4-. 5)4-1 2)010 2)-53 .6).00

0. ZXZbWZg ggZXdkZgVWaZ hjgeajh l l -00$ -00$ %/01& %/01&

0. ZXZbWZg V g kVajZ d VhhZih 3'124 0'0,/ 0'430 -+',23 5)4-1 2)010 2)0/- .6)034

%V& N h cXajYZh i Z beVXi d ciZgZhi dc VhhZi XZ a c +
%W& N Z bV dg in d $Ii Zg$ Yjg c /-/0 h ZmeaV cZY Wn gZXaVhh XVi dc d CcY V BOF VcY AME Jgdk YZci @jcYh gdb Z cZY =dcig Wji dc id Z cZY ZcZ i gZedgi c

VYY c 035 b aa dc id Wdi VhhZih VcY a VW a i Zh Vi nZVg ZcY /-/0+ N Z beVXi dc i Z dkZgVaa %YZ X i&,hjgeajh h c a+
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1 + JZch dch VcY h b aVg dWa Vi dch Xdci cjZY
GdkZbZcih c a VW a i Zh Yjg c i Z nZVg7

FTbc U q [[ ] LZhi d b aa dc

I CTcWTa[P]Sb f a[S -+-. H cP[ OE HZi ZgaVcYh ldgaY /-// NdiVa

. DVcjVgn 1'3.3$ .'2./$ 0'44-$ ,1'01/$ %..)120& %1)604& %4)/3-& %/0)32-&

Agdhh hZgk XZ Xdhi /-$ 0$ 3,$ ,-3$ %53& %1& %63& %.53&

MeZX Va iZgb cVi dc WZcZ ih l l ,/$ ,/$ %..& %..&
JVhi hZgk XZ Xdhih cXajY c adhhZh,% V ch&
dc XjgiV abZcih l l . .

MZiiaZbZcih l l . . . .

CciZgZhi Xdhi ..0$ ,.0$ -24$ 2/4$ %/.-& %21& %.55& %12/&
;XijVg Va V c,%adhh& Vg h c gdb X Vc Zh
c YZbd gVe X Vhhjbei dch ,+/ l 1$ 43 . %2-& /2 %/1&
;XijVg Va V c,%adhh& Vg h c gdb X Vc Zh
c cVcX Va Vhhjbei dch -/.$ -.1$ 2.$ 00-$ 1).63 .)2/4 .).6. 3)6.1
;XijVg Va V c,%adhh& Vg h c gdb
ZmeZg ZcXZ VY jhibZcih --+$ 44$ 42$ /,1$ %/43& %044& %.-4& %43-&

ZcZ i eVnbZcih /04 ,23 /30 ,',-- 2.. .3. 2./ .).51

Ii Zg%V& l l .2,$ .2,$ .2 .2

=jggZcXn gZigVchaVi dc ,.0$ l ,3, /1 146 %41& 1-2

0. ZXZbWZg 2'-0+$ /'+.,$ 1'-/,$ ,2'0--$ %3)505& %0)401& %2)66/& %.3)231&

%V& N Z bV dg in d $Ii Zg$ Yjg c /-/0 h ZmeaV cZY Wn gZXaVhh XVi dc d CcY V BOF VcY AME Jgdk YZci @jcYh gdb Z cZY =dcig Wji dc id Z cZY ZcZ i gZedgi c
VYY c 035 b aa dc id Wdi VhhZih VcY a VW a i Zh Vi nZVg ZcY /-/0+ N Z beVXi dc i Z dkZgVaa %YZ X i&,hjgeajh h c a+

GdkZbZcih c %YZ X i&,hjgeajh Yjg c i Z nZVg7

FTbc U q [[ ] LZhi d b aa dc

I CTcWTa[P]Sb f a[S -+-. H cP[ OE HZi ZgaVcYh ldgaY /-// NdiVa

. DVcjVgn ,'311 ,'1+4 4+1$ -'014 /)546 .).3/ %.)-15& /)660

Agdhh hZgk XZ Xdhi /-$ 0$ 3,$ ,-3$ %53& %1& %63& %.53&

beadnZZ Xdcig Wji dch l l ,, ,, . .. ./

MeZX Va iZgb cVi dc WZcZ ih l l ,/$ ,/$ %..& %..&
JVhi hZgk XZ Xdhih cXajY c adhhZh,% V ch&
dc XjgiV abZcih l l . .

MZiiaZbZcih l l - - . .
;XijVa gZijgc dc eaVc VhhZih %ZmXajY c
Vbdjcih c cZi cVcXZ cXdbZ,X Vg Z& --2$ ,/1 -,- ,., %1)54-& %335& %612& %3)150&
= Vc Z c VhhZi XZ a c ZmXajY c
Vbdjcih cXajYZY c ciZgZhi ZmeZchZh l l 1$ 1$ %.51& %.51&

CciZgZhi Xdhi ..0$ ,.0$ -24$ 2/4$ %/.-& %21& %.55& %12/&

CciZgZhi cXdbZ%V& /.- ,4/ -.. 304 /31 33 .33 163
;XijVg Va V c,%adhh& Vg h c gdb X Vc Zh
c YZbd gVe X Vhhjbei dch ,+/ l 1$ 43 . %2-& /2 %/1&
;XijVg Va V c,%adhh& Vg h c gdb X Vc Zh
c cVcX Va Vhhjbei dch -/.$ -.1$ 2.$ 00-$ 1).63 .)2/4 .).6. 3)6.1
;XijVg Va V c,%adhh& Vg h c gdb
ZmeZg ZcXZ VY jhibZcih --+$ 44$ 42$ /,1$ %/43& %044& %.-4& %43-&

beadnZg Xdcig Wji dch 0+ 4 ./3 /+2 33 5 //6 0-0

ZcZ i eVnbZcih l l l l

Ii Zg l l l l %.& .1 .0

=jggZcXn gZigVchaVi dc // l ,/- ,31 %66& 03 %30&

0. ZXZbWZg ,'/-4 ,'/3. 0,,$ -'/+, .)533 .)3-6 %6-3& /)236

%V& N h cXajYZh i Z beVXi d ciZgZhi dc VhhZi XZ a c +

N Z VXijVa gZijgc dc gZXd c hZY eaVc VhhZih Yjg c /-/0 lVh 66- b aa dc) WZ c .0. b aa dc d VhhZi gZijgch VcY 526 b aa dc d ciZgZhi cXdbZ
h dlc c i Z iVWaZh VWdkZ %/-//7 %2)654& b aa dc&+

GdkZbZcih c ggZXdkZgVWaZ hjgeajh Yjg c i Z nZVg7

FTbc U q [[ ] LZhi d b aa dc

I CTcWTa[P]Sb f a[S -+-. H cP[ OE HZi ZgaVcYh ldgaY /-// NdiVa

. DVcjVgn l l -./$ -./$ %2-& %2-&

CciZgZhi cXdbZ l l 2$ 2$ / /

= Vc Z c ggZXdkZgVWaZ hjgeajh c ZmXZhh
d ciZgZhi l l 1$ 1$ %.51& %.51&

=jggZcXn gZigVchaVi dch l l 3$ 3$ %/& %/&

0. ZXZbWZg l l -00$ -00$ %/01& %/01&
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1 + JZch dch VcY h b aVg dWa Vi dch Xdci cjZY
N Z YjgVi dc d i Z eg cX eVa YZ cZY WZcZ i eaVc a VW a i Zh %gZegZhZci c 63" d idiVa eZch dc a VW a i Zh VcY di Zg edhi*ZbeadnbZci WZcZ i
a VW a i Zh& VcY i Z hea i d a VW a i Zh WZilZZc Y ZgZci XViZ dg Zh d eaVc eVgi X eVcih VgZ7

FTbc U LZhi d

I CTcWTa[P]Sb f a[S P$ -+-. H cP[ OE HZi ZgaVcYh ldgaY%V& /-// NdiVa

jgVi dc %nZVgh& ,- ,/ ,+ + c -- .0 .2 .. 1 id .5
;Xi kZ bZbWZgh 2  2  -.  ,-  5" 5" .6" .."
Z ZggZY bZbWZgh .,  .3  ,/  -2  0." 05" .1" /5"

LZi gZY bZbWZgh 1-  00  1.  1,  3." 21" 34" 3."

%V& LZhi d ldgaY cjbWZgh h dlc VgZ lZ iZY VkZgV Zh Wn a VW a i Zh+

E[P] PbbTcb
N Z gdje d eaVch l i c LZhi d ldgaY XViZ dgn c i Z iVWaZh WZadl VgZ cdi bViZg Vaan Y ZgZci l i gZheZXi id i Z g g h`h i Vi ldjaY gZfj gZ
Y hV gZ ViZY Y hXadhjgZ+

q [[ ] b aa dc

., 9TRT Ta -+-. 0. ZXZbWZg /-//

I CTcWTa[P]Sb
FTbc U
f a[S -+-. H cP[ OE HZi ZgaVcYh

LZhi d
ldgaY /-// NdiVa

J dQ FU cY F Q c 7ccUdc 3'124 0'0,/ 0'43, -+',2/ 5)4-1 2)010 2)0.1 .6)03.

fj i Zh NdiVa --/ ,'+40 ,'/-/ -'2/. /51 650 .)030 /)30-

jgdeZ /. ,2, /., 1/0 3. .32 11- 333

Hdgi ;bZg XV ,.. 12+ 1,2 ,'/-+ .3- 3-1 261 .)025

Ii Zg /3 -0/ .21 123 30 /.1 0/6 3-3

@ mZY CcXdbZ NdiVa 1'1/+ .'0-, .'.// ,.'0+0 2)424 0)/36 /)363 ..)4//

AdkZgcbZci WdcYh /'22. ,'/1, ,'0/1 2'23+ 0)462 .)/64 .)/.2 3)0-4

CckZhibZci gVYZ XdgedgViZ WdcYh 24, 1-+ ,',42 -'1+3 54. 20- 6-2 /)0-3

Ii Zg @ mZY CcXdbZ ,'+21 ,'//+ 1+, .',,2 .)-6. .)11/ 243 0).-6

Zg kVi kZh -.2$ ,/0 ,1 21$ %000& /21 .5 %3.&

Jg kViZ fj in 004 40 .1 14+ 2-- 6- 1- 30-

JgdeZgin VcY LZVa hiViZ 12/ .-, /,- ,'/+2 60- 1// 054 .)406

BZY Z @jcYh ,.1 l 14 -+0 //2 43 0-.

Ii Zg 13. ..2 .4, ,'/,, .)01. 0/2 0.4 .)650

Ii Zg JZch dc JaVch l l -34 -34 1.4 1.4

EdXUb F cd( i U d 8U UVYd F Q c
7ccUdc l l / / 3 3
J dQ 7ccUdc 3'124 0'0,/ 0'430 -+',23 5)4-1 2)010 2)0/- .6)034

N Z V g kVajZh d i Z VWdkZ Zfj in VcY mZY cXdbZ chigjbZcih VgZ YZiZgb cZY WVhZY dc fjdiZY bVg`Zi eg XZh c VXi kZ bVg`Zih+ N Z V g kVajZ
d eg kViZ Zfj in) egdeZgi Zh) YZg kVi kZh VcY ZY Z jcYh VgZ cdi WVhZY dc fjdiZY bVg`Zi eg XZh c VXi kZ bVg`Zih+ JgdeZgi Zh VgZ eg bVg an kVajZY
Wn V egd Zhh dcVa i gY eVgin kVajZg dc Vc deZc bVg`Zi WVh h) Vh YZ cZY Wn i Z LdnVa Cchi ijiZ d = VgiZgZY MjgkZndgh+ N Z Agdje jhZh YZg kVi kZh
VcY di Zg chigjbZcih id ZY Z hdbZ d ih ZmedhjgZ id c aVi dc VcY ciZgZhi gViZ g h` i Z YZ gZZ d i h ZY c d a VW a i Zh lVh dkZg .--" dg
Wdi ciZgZhi gViZ VcY c aVi dc dg i Z OE eaVc VcY Veegdm bViZan 6-" dg ciZgZhi gViZ VcY /-" dg c aVi dc dg i Z HZi ZgaVcYh eaVc Vi nZVg ZcY+
@dgZ c XjggZcXn ZmedhjgZh) c eVgi) VgZ Vahd ZY ZY Wn i Z jhZ d dglVgY dgZ c ZmX Vc Z XdcigVXih+ ;hhZih cXajYZY c i Z Ii Zg XViZ dgn VgZ
XVh VcY chjgVcXZ XdcigVXih l X VgZ Vahd jcfjdiZY VhhZih+

Hd Oc aZkZg hZXjg i Zh lZgZ ZaY Vi 0. ZXZbWZg /-/0+ ;i 0. ZXZbWZg /-//) . b aa dc %-+--0" d idiVa eaVc VhhZih& d Oc aZkZg hZXjg i Zh lZgZ ZaY+
JgdeZgin cXajYZh egdeZgin dXXje ZY Wn Oc aZkZg Vbdjci c id 5- b aa dc VcY 44 b aa dc Vi 0. ZXZbWZg /-/0 VcY /-// gZheZXi kZan+

N Z eZch dc VhhZih VWdkZ ZmXajYZ i Z VhhZih c V MeZX Va ZcZ ih Ngjhi Vbdjci c id 00 b aa dc %/-//7 06 b aa dc& id jcY eZch dc VcY h b aVg
dWa Vi dch c i Z OM %hZZ Vahd cdiZ .4; dc eV Z /.3&+

GT]b c e c Tb
N Z hZch i k in d i Z dkZgVaa eZch dc a VW a i Zh id X Vc Zh c i Z lZ iZY `Zn Vhhjbei dch VgZ7

8WP]VT ] [ P [ c Tb

8WP]VT ] Pbbd c ] I CTcWTa[P]Sb H cP[

hXdjci gViZ ]RaTPbT h +)0  (1  (2  (0 

Cc aVi dc gViZ ]RaTPbT h +)0  /  3  0 

F Z ZmeZXiVcXn ]RaTPbT h , hTPa /  /  / 

Fdc *iZgb bZY XVa Xdhi c aVi dc%V& ]RaTPbT h ,)+  ]*P ]*P / 

%V& Fdc *iZgb bZY XVa Xdhi c aVi dc dcan gZaViZh id edhi*gZi gZbZci bZY XVa eaVch VcY ih beVXi dc i ZhZ a VW a i Zh+

; YZXgZVhZ c ZVX Vhhjbei dc ldjaY VkZ V XdbeVgVWaZ VcY deedh iZ beVXi dc a VW a i Zh+

N Z hZch i k in VcVanhZh VWdkZ VkZ WZZc YZiZgb cZY WVhZY dc gZVhdcVWan edhh WaZ X Vc Zh d i Z gZheZXi kZ Vhhjbei dch dXXjgg c Vi i Z ZcY
d i Z gZedgi c eZg dY VcY bVn cdi WZ gZegZhZciVi kZ d i Z VXijVa X Vc Z+ Ci h WVhZY dc V X Vc Z c i Z `Zn Vhhjbei dc l aZ daY c Vaa di Zg
Vhhjbei dch XdchiVci+ Q Zc XVaXjaVi c i Z hZch i k in id i Z Vhhjbei dc) i Z hVbZ bZi dY jhZY id XVaXjaViZ i Z a VW a in gZXd c hZY c i Z
WVaVcXZ h ZZi Vh WZZc Veea ZY+ N Z bZi dYh VcY ineZh d Vhhjbei dch jhZY c egZeVg c i Z hZch i k in VcVanh h Y Y cdi X Vc Z XdbeVgZY l i
i Z egZk djh eZg dY+

MNL;N AC= L JILN =ILJIL;N AIP LH;H= @CH;H=C;F MN;N G HNM

HdiZh id i Z =dchda YViZY @ cVcX Va MiViZbZcih Oc aZkZg Agdje

I] [TeTa ;ccjVa LZedgi VcY ;XXdjcih /-/0 .56



1 + JZch dch VcY h b aVg dWa Vi dch Xdci cjZY
8PbW U[ f
Agdje XVh adl c gZheZXi d eZch dch VcY h b aVg edhi*ZbeadnbZci WZcZ ih Xdbeg hZh XdbeVcn Xdcig Wji dch eV Y id jcYZY eaVch VcY WZcZ ih
eV Y Wn i Z XdbeVcn c gZheZXi d jc jcYZY eaVch+ N Z iVWaZ WZadl hZih dji i ZhZ Vbdjcih7

b aa dc q [[ ] b aa dc b aa dc

/-/1 hi bViZ -+-. /-// /-/.

=dbeVcn Xdcig Wji dch id jcYZY eaVch7
Z cZY ZcZ i %V& 4- -4, .43 /53
Z cZY =dcig Wji dc //2 --- /./ .6-

ZcZ ih eV Y Wn i Z =dbeVcn c gZheZXi d jc jcYZY eaVch7
Z cZY ZcZ i ..- ,,1 ./4 .-5

Agdje XVh adl c gZheZXi d eZch dch VcY h b aVg WZcZ ih 1-2 1-4 2.2 251

%V& N Z Agdje Xdcig WjiZY V dcZ*d Xdcig Wji dc d ..- b aa dc cid i Z OM JZch dc JaVc c /-/0+
N Z Agdje h YjZ id gZXZ kZ V eVgi Va gZ jcY d ..2 b aa dc gdb i Z HZi ZgaVcYh JaVc c /-/1) eZg V dgbVa V gZZbZci l i i Z JaVc Vaadl c V gZijgc d hjgeajh
egdk YZY heZX X jcY c XdcY i dch VgZ hVi h ZY+
@daadl c XdcXajh dc d i Z /-// ig Zcc Va kVajVi dc d i Z OE eZch dc jcY) i Z Agdje) c V gZZbZci l i i Z NgjhiZZh) beaZbZciZY Vc jeYViZY MX ZYjaZ d
=dcig Wji dch+ Z X i Xdcig Wji dch id i h jcY l aa Xdci cjZ id WZ c a dg i Z cZmi Zl nZVgh+

N Z Agdje h jcY c eda Xn h id eZg dY XVaan gZk Zl i Z Xdcig Wji dch bVYZ id i Z eaVch l aZ iV` c VXXdjci d adXVa aZ haVi dc+

/9) IXQbU(RQcUT S U cQdY Q c
N Z V g kVajZ d VlVgYh Vi gVci YViZ h XVaXjaViZY jh c dWhZgkVWaZ bVg`Zi eg XZ+ N h kVajZ h ZmeZchZY dkZg i Z g kZhi c eZg dY) l i V
XdggZhedcY c XgZY i id Zfj in+ N Z ZmeZchZ h gZk ZlZY VcY VY jhiZY id gZ aZXi X Vc Zh id i Z aZkZa d VlVgYh ZmeZXiZY id kZhi) ZmXZei l ZgZ
i h Vg hZh gdb V V ajgZ id bZZi V bVg`Zi XdcY i dc+ ;cn XVcXZaaVi dch VgZ gZXd c hZY bbZY ViZan c i Z cXdbZ hiViZbZci+

;h Vi 0. ZXZbWZg /-/0) i Z Agdje VY h VgZ*WVhZY XdbeZchVi dc eaVch c i Z dgb d eZg dgbVcXZ h VgZh VcY di Zg h VgZ VlVgYh+

N Z cjbWZgh c i h cdiZ cXajYZ i dhZ dg mZXji kZ gZXidgh h dlc c i Z gZXidgh LZbjcZgVi dc LZedgi dc eV Zh ..3 id .20 VcY i dhZ dg `Zn
bVcV ZbZci h dlc c cdiZ 1; dc eV Z .51+ Hdc* mZXji kZ gZXidgh Yd cdi eVgi X eViZ c Vcn d i Z h VgZ*WVhZY XdbeZchVi dc eaVch+

N Z X Vg Z id cXdbZ hiViZbZci gZaViZY id Zfj in*hZiiaZY h VgZ*WVhZY XdbeZchVi dc eaVc h /./ b aa dc %/-//7 .44 b aa dc8 /-/.7 .3. b aa dc&+

FUbV b Q SU cXQbU Q c
JZg dgbVcXZ h VgZ VlVgYh VgZ bVYZ c gZheZXi d i Z JZg dgbVcXZ M VgZ JaVc %JMJ&+ ;lVgYh dg i Z AadWVa M VgZ CcXZci kZ JaVc %AMCJ& lZgZ aVhi
bVYZ c @ZWgjVgn /-.5 VcY kZhiZY c @ZWgjVgn /-/.+ ;lVgYh dg G=CJ lZgZ aVhi bVYZ c /-/- VcY l aa kZhi c /-/1+ Hd jgi Zg G=CJ dg AMCJ VlVgYh
l aa WZ bVYZ+ N Z VlVgYh d ZVX eaVc l aa kZhi WZilZZc -" VcY /--" d gVci aZkZa) hjW ZXi id i Z aZkZa d hVi h VXi dc d eZg dgbVcXZ bZVhjgZh
%a b ih dg mZXji kZ gZXidgh bVn kVgn VcY VgZ YZiV aZY c i Z gZXidgh LZbjcZgVi dc LZedgi dc eV Zh ..3 id .20&+

N Z G=CJ VaadlZY Oc aZkZg h bVcV Zgh id ckZhi je id .--" d i Z g VccjVa Wdcjh %V b c bjb d 00" VcY bVm bjb d 34" dg mZXji kZ gZXidgh&
c h VgZh c Oc aZkZg) VcY id gZXZ kZ V XdggZhedcY c VlVgY d eZg dgbVcXZ*gZaViZY h VgZh+ @gdb /-/.) jcYZg i Z JMJ) Oc aZkZg h bVcV Zgh gZXZ kZ
VccjVa VlVgYh d JF= h VgZh+ N Z eZg dgbVcXZ bZVhjgZh dg G=CJ VgZ jcYZgan c hVaZh gdli ) jcYZgan c JM gdli ) jcYZgan c gZijgc dc
ckZhiZY XVe iVa) hjhiV cVW a in egd gZhh cYZm VcY dg JMJ VgZ eZgXZciV Z Wjh cZhh l cc c ) gZZ XVh adl) jcYZgan c gZijgc dc ckZhiZY XVe iVa
VcY hjhiV cVW a in egd gZhh cYZm+ G=CJ VlVgYh bVYZ l aa kZhi V iZg 1 nZVgh) l aZ JMJ VlVgYh kZhi V iZg 0 nZVgh+

; hjbbVgn d i Z hiVijh d i Z JZg dgbVcXZ M VgZ JaVch Vh Vi 0. ZXZbWZg /-/0) /-// VcY /-/. VcY X Vc Zh Yjg c i Z nZVgh ZcYZY dc i ZhZ
YViZh h egZhZciZY WZadl7

-+-. /-// /-/.

Cd Ta
U bWPaTb

HjbWZg
d h VgZh

HjbWZg
d h VgZh

IjihiVcY c Vi . DVcjVgn ,2'4-.'34+ .1)0.5)231 ..)04.)103

;lVgYZY 2'/24'0// .-)-0/)0/. 4)334)6/6

PZhiZY -'+-,'/.4$ %0).-.)265& %0)1/2)/0/&

@dg Z iZY -'+0-'+02$ %0)0/2)064& %.)/62)236&

IjihiVcY c Vi 0. ZXZbWZg -,'.-4'4.3 .4)6/0)56- .1)0.5)231

-+-. /-// /-/.

IXQbU QgQbT fQ eU Y V b QdY

@V g kVajZ eZg h VgZ VlVgY Yjg c i Z nZVg q/0)2, 1.+23 14+31
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HdiZh id i Z =dchda YViZY @ cVcX Va MiViZbZcih Oc aZkZg Agdje

.6- K Y UfUb ;ccjVa LZedgi VcY ;XXdjcih /-/0



1=+ M VgZ*WVhZY XdbeZchVi dc eaVch Xdci cjZY
6SS c ]P[ ]U a Pc ]
;i 0. ZXZbWZg /-/0) h VgZh c JF= idiVaa c /.)363)011 %/-//7 .5)51/)/4-& lZgZ djihiVcY c c gZheZXi d h VgZ*WVhZY XdbeZchVi dc eaVch d JF=
VcY ih hjWh Y Vg Zh) cXajY c Hdgi ;bZg XVc eaVch+

;i 0. ZXZbWZg /-/0) i Z ZbeadnZZ h VgZ dlcZgh e igjhi ZaY .)03.)-0/ %/-//7 /)4/4)-64& JF= h VgZh VcY JF= VcY ih hjWh Y Vg Zh ZaY 03)6-0
%/-//7 0/4)0-0& JF= h VgZh l X VgZ ZaY Vh igZVhjgn h VgZh+

N Z Wdd` kVajZ d /-4 b aa dc %/-//7 /5/ b aa dc& d i Z h VgZh ZaY Wn i Z igjhi VcY Wn Oc aZkZg JF= VcY ih hjWh Y Vg Zh c gZheZXi d h VgZ*WVhZY
XdbeZchVi dc eaVch h Za b cViZY dc Xdchda YVi dc Wn YZYjXi dc gdb di Zg gZhZgkZh+ N Z g bVg`Zi kVajZ Vi 0. ZXZbWZg /-/0 lVh 3- b aa dc
%/-//7 .11 b aa dc&+

M VgZh ZaY id hVi h n VlVgYh VgZ VXXdjciZY dg c VXXdgYVcXZ l i C;M 0/ @ cVcX Va CchigjbZcih7 JgZhZciVi dc + ;aa Y ZgZcXZh WZilZZc i Z ejgX VhZ
eg XZ d i Z h VgZh ZaY id hVi h n VlVgYh gVciZY VcY i Z egdXZZYh gZXZ kZY dg i Z h VgZh) l Zi Zg dc ZmZgX hZ dg aVehZ) VgZ X Vg ZY id gZhZgkZh+

ZilZZc 0. ZXZbWZg /-/0 VcY // @ZWgjVgn /-/1 %i Z aViZhi egVXi XVWaZ YViZ dg cXajh dc c i h gZedgi&) c a h VgZh lZgZ gVciZY) 2)52.)406 h VgZh
kZhiZY VcY /)/44)642 h VgZh lZgZ dg Z iZY gZaViZY id i Z JZg dgbVcXZ M VgZ JaVch+

/( AO PS K MO MY

HZi cVcXZ Xdhih VgZ Xdbeg hZY d cVcXZ Xdhih VcY cVcXZ cXdbZ) cXajY c cZi cVcXZ Xdhih c gZaVi dc id eZch dch VcY h b aVg dWa Vi dch+

@ cVcXZ cXdbZ cXajYZh cXdbZ dc XVh VcY XVh Zfj kVaZcih VcY cXdbZ dc di Zg cVcX Va VhhZih+ @ cVcXZ Xdhih cXajYZ ciZgZhi Xdhih
c gZaVi dc id cVcX Va a VW a i Zh+ N h cXajYZh ciZgZhi dc aZVhZ a VW a i Zh l X gZegZhZcih i Z jcl cY d i Z Y hXdjci gViZ Veea ZY id
aZVhZ a VW a i Zh+

dggdl c Xdhih VgZ gZXd c hZY WVhZY dc i Z Z ZXi kZ ciZgZhi bZi dY+

q [[ ] b aa dc b aa dc

DUd VY Q SU S cdc HdiZh -+-. /-// /-/.

@ cVcXZ Xdhih ,'+.3$ %5.5& %16.&

Vc` adVch VcY dkZgYgV ih 3-$ %11& %01&

CciZgZhi dc WdcYh VcY di Zg adVch%V& 4-,$ %340& %06/&

CciZgZhi dc aZVhZ a VW a i Zh 2-$ %4/& %4/&
HZi V c,%adhh& dc igVchVXi dch dg l X ZY Z VXXdjci c h cdi Veea ZY%W& .2 %/6& 4

Ic dgZ c ZmX Vc Z YZg kVi kZh 31 ./0 %35&

mX Vc Z Y ZgZcXZ dc jcYZgan c iZbh /4$ %.2/& 42

@ cVcXZ cXdbZ //- /5. .14

JZch dch VcY h b aVg dWa Vi dch 1 ,,+ 11 %.-&

/31$ %160& %021&

%V& CciZgZhi dc WdcYh VcY di Zg adVch cXajYZh i Z beVXi d ciZgZhi gViZ YZg kVi kZh i Vi VgZ eVgi d ZY Z VXXdjci c gZaVi dch eh VcY i Z gZaViZY gZXnXa c d gZhjaih
gdb i Z ZY Z VXXdjci c gZhZgkZ+ CcXajYZh Vc Vbdjci d %.3& b aa dc %/-//7 %/-& b aa dc& gZaVi c id jcl cY c d Y hXdjci dc YZ ZggZY Xdch YZgVi dc dg
VXfj h i dch+

%W& @dg jgi Zg YZiV ah d YZg kVi kZh dg l X ZY Z VXXdjci c h cdi Veea ZY) eaZVhZ gZ Zg id cdiZ .3=+

MNL;N AC= L JILN =ILJIL;N AIP LH;H= @CH;H=C;F MN;N G HNM

HdiZh id i Z =dchda YViZY @ cVcX Va MiViZbZcih Oc aZkZg Agdje

I] [TeTa ;ccjVa LZedgi VcY ;XXdjcih /-/0 .6.



0( FKbK SY

17) S U dQh
CcXdbZ iVm dc i Z egd i dg i Z nZVg Xdbeg hZh XjggZci VcY YZ ZggZY iVm+ CcXdbZ iVm h gZXd c hZY c i Z cXdbZ hiViZbZci ZmXZei id i Z ZmiZci
i Vi i gZaViZh id iZbh gZXd c hZY Y gZXian c Zfj in+
=jggZci iVm h i Z ZmeZXiZY iVm eVnVWaZ dc i Z iVmVWaZ cXdbZ dg i Z nZVg) jh c iVm gViZh ZcVXiZY dg hjWhiVci kZan ZcVXiZY Vi i Z WVaVcXZ
h ZZi YViZ) VcY Vcn VY jhibZcih id iVm eVnVWaZ c gZheZXi d egZk djh nZVgh+
=jggZci iVm c i Z Xdchda YViZY cXdbZ hiViZbZci l aa Y Zg gdb i Z cXdbZ iVm eV Y c i Z Xdchda YViZY XVh adl hiViZbZci eg bVg an WZXVjhZ
d YZ ZggZY iVm Vg h c dc iZbedgVgn Y ZgZcXZh VcY eVnbZci YViZh dg cXdbZ iVm dXXjgg c V iZg i Z WVaVcXZ h ZZi YViZ+
Oc aZkZg h hjW ZXi id iVmVi dc c i ZbVcn Xdjcig Zh cl X i deZgViZh+ N Z iVm aZ haVi dcd i ZhZ Xdjcig ZhY Zgh) h d iZc XdbeaZmVcY h hjW ZXi id
ciZgegZiVi dcWnbVcV ZbZciVcY i Z dkZgcbZciVji dg i Zh+ N ZhZbViiZgh d jY ZbZci kZ g hZ id i ZcZZY id XgZViZegdk h dch dg iVmeVnbZcih
i VibVnVg hZ c jijgZ nZVghl i gZheZXi id igVchVXi dchVagZVYnjcYZgiV`Zc+ Jgdk h dchVgZbVYZV V chi cY k YjVa ZmedhjgZhVcY iV`Z cidVXXdjci
i Z heZX X X gXjbhiVcXZhd ZVX XVhZ) cXajY c i Z higZc i d iZX c XVa Vg jbZcih) gZXZci XVhZ aVlYZX h dchdg gja c hdc h b aVg hhjZhVcY gZaZkVci
ZmiZgcVa VYk XZ+ N Zegdk h dc hZhi bViZYWVhZYdcdcZd ildbZi dYh) i Z ZmeZXiZY kVajZbZi dY %i Z hjbd i ZegdWVW a in*lZ iZYVbdjcih cV
gVc Zd edhh WaZdjiXdbZh& dg i Z h c aZbdhi a `Zan VbdjcibZi dY) YZeZcY c dcl X hZmeZXiZY idWZiiZg egZY Xi i Z gZhdaji dcd i ZjcXZgiV cin+

q [[ ] b aa dc b aa dc

JQh SXQbWU Y Y S U cdQdU U d -+-. /-// /-/.

9ebbU d dQh

=jggZci nZVg -'-1,$ %/)/-3& %/)066&

IkZg,%jcYZg& egdk YZY c eg dg nZVgh 4 %3.& /12

-'-0-$ %/)/34& %/).21&

:UVUbbUT dQh

Ig cVi dc VcY gZkZghVa d iZbedgVgn Y ZgZcXZh -- .20 .56

= Vc Zh c iVm gViZh 2 /5 .2

LZXd c i dc d egZk djhan jcgZXd c hZY adhhZh Wgdj i dglVgY -/ .5 .2

0. .66 /.6

-',44$ %/)-35& %.)602&

N Z gZXdcX a Vi dc WZilZZc i Z XdbejiZY lZ iZY VkZgV Z gViZ d cXdbZ iVm ZmeZchZ) l X h ZcZgVaan Veea XVWaZ id Oc aZkZg XdbeVc Zh) VcY
i Z VXijVa gViZ d iVmVi dc X Vg ZY h Vh daadlh7

HUS SY YQdY V UVVUSdYfU dQh bQdU  -+-. " /-// " /-/.

9 edUT bQdU V dQh#Q -0 /2 /0

ZgZcXZh WZilZZc XdbejiZY gViZ d iVm VcY Z ZXi kZ iVm gViZ YjZ id7

CcXZci kZ iVm XgZY ih -$ %/& %/&

Q i daY c iVm dc Y k YZcYh - / /

meZchZh cdi YZYjXi WaZ dg iVm ejgedhZh , . .

CggZXdkZgVWaZ l i daY c iVm , . .

CcXdbZ iVm gZhZgkZ VY jhibZcih XjggZci VcY eg dg nZVg ,$ %.&

CbeVXi d Y hedhVah -$ %3&

Ii Zgh l %.& %.&

VVUSdYfU dQh bQdU -/ /- /0

%V& N Z XdbejiZY iVm gViZ jhZY h i Z VkZgV Z d i Z hiVcYVgY gViZ d iVm Veea XVWaZ c i Z Xdjcig Zh c l X Oc aZkZg deZgViZh) lZ iZY Wn i Z Vbdjci d egd i WZ dgZ
iVmVi dc ZcZgViZY c ZVX d i dhZ Xdjcig Zh+ @dg i h gZVhdc) i Z gViZ bVn kVgn gdb nZVg id nZVg VXXdgY c id i Z b m d egd i VcY gZaViZY iVm gViZh+

Ijg iVm gViZ h gZYjXZY Wn cXZci kZ iVm XgZY ih) i Z WZcZ i gdb egZ ZgZci Va iVm gZ bZh i Vi VkZ WZZc aZ haViZY Wn i Z Xdjcig Zh VcY egdk cXZh
XdcXZgcZY c dgYZg id egdbdiZ ZXdcdb X YZkZadebZci VcY ckZhibZci+ N Z iVm gViZ h cXgZVhZY Wn Wjh cZhh ZmeZchZh l X VgZ cdi YZYjXi WaZ dg
iVm) hjX Vh ZciZgiV cbZci Xdhih VcY hdbZ ciZgZhi ZmeZchZ VcY Wn ggZXdkZgVWaZ l i daY c iVmZh dc Y k YZcYh eV Y Wn hjWh Y Vgn XdbeVc Zh
VcY dc di Zg Xgdhh*WdgYZg eVnbZcih hjX Vh gdnVai Zh VcY hZgk XZ ZZh) l X XVccdi WZ d hZi V V chi di Zg iVmZh YjZ+ OcXZgiV c iVm egdk h dch
ZmXajY c i Z gZaViZY ciZgZhi VbdjciZY id 5/- b aa dc %/-//7 5// b aa dc&+ N h cXajYZh 101 b aa dc %/-//7 041 b aa dc& gZaViZY id i Z Bdga X`h
ciVc WaZ Vbdgi hVi dc c CcY V+

N Z Agdje$h jijgZ iVm X Vg Z VcY Z ZXi kZ iVm gViZ XdjaY WZ V ZXiZY Wn hZkZgVa VXidgh) cXajY c X Vc Zh c iVm aVlh VcY i Z g ciZgegZiVi dc)
i Z beaZbZciVi dc d i Z I = J aaVgh . VcY /) O VcY OM iVm X Vc Zh) Vh lZaa Vh i Z beVXi d VXfj h i dch) Y hedhVah VcY gZhigjXijg c d djg
Wjh cZhh+

J aaVg Nld aZ haVi dc Vh WZZc ZcVXiZY dg hjWhiVci kZan ZcVXiZY c XZgiV c jg hY Xi dch c l X i Z Agdje deZgViZh VcY i Z aZ haVi dc l aa WZ
Z ZXi kZ dg i Z Agdje h cVcX Va nZVg WZ cc c . DVcjVgn /-/1+ QZ VkZ eZg dgbZY Vc VhhZhhbZci d i Z Agdje h ediZci Va ZmedhjgZ id J aaVg Nld
cXdbZ iVmZh WVhZY dc i Z bdhi gZXZci cVcX Va c dgbVi dc VkV aVWaZ gZ VgY c i Z Xdchi ijZci Zci i Zh c i Z Agdje+ VhZY dc i Z VhhZhhbZci)
i Z J aaVg Nld Z ZXi kZ iVm gViZh c bdhi d i Z jg hY Xi dch c l X i Z Agdje deZgViZh VgZ VWdkZ .2"+ BdlZkZg) i ZgZ VgZ V a b iZY cjbWZg d
jg hY Xi dch l ZgZ i Z igVch i dcVa hV Z VgWdjg gZa Z h jca `Zan id Veean VcY i Z J aaVg Nld Z ZXi kZ iVm gViZ h ZmeZXiZY id WZ WZadl .2"+ QZ
Zhi bViZ i Vi i Z XdbW cZY beVXi d i Z beaZbZciVi dc Wn Xdjcig Zh d fjVa ZY YdbZhi X b c bjb ide*je iVmZh VcY i Z cXdbZ cXajh dc gjaZ
c i Z OE l aa WZ c i Z gVc Z d -*-+/" cXgZVhZ id i Z Agdje NL dg /-/1+

MNL;N AC= L JILN =ILJIL;N AIP LH;H= @CH;H=C;F MN;N G HNM

HdiZh id i Z =dchda YViZY @ cVcX Va MiViZbZcih Oc aZkZg Agdje

.6/ K Y UfUb ;ccjVa LZedgi VcY ;XXdjcih /-/0



18) :UVUbbUT dQh
Z ZggZY iVm h gZXd c hZY jh c i Z a VW a in bZi dY dc iVmVWaZ iZbedgVgn Y ZgZcXZh WZilZZc i Z iVm WVhZ VcY i Z VXXdjci c WVhZ d iZbh

cXajYZY c i Z WVaVcXZ h ZZi d i Z Agdje+ =ZgiV c iZbedgVgn Y ZgZcXZh VgZ cdi egdk YZY dg Vh daadlh7
� ddYl aa cdi YZYjXi WaZ dg iVm ejgedhZh8
� i Z c i Va gZXd c i dc d VhhZih dg a VW a i Zh i Vi V ZXi cZ i Zg VXXdjci c cdg iVmVWaZ egd i8 VcY
� Y ZgZcXZh gZaVi c id ckZhibZcih c hjWh Y Vg Zh id i Z ZmiZci i Vi i h egdWVWaZ i Vi i Zn l aa cdi gZkZghZ c i Z dgZhZZVWaZ jijgZ+

N Z Vbdjci d YZ ZggZY iVm egdk YZY h WVhZY dc i Z ZmeZXiZY bVccZg d gZVa hVi dc dg hZiiaZbZci d i Z XVggn c Vbdjci d VhhZih VcY
a VW a i Zh) jh c iVm gViZh ZcVXiZY) dg hjWhiVci kZan ZcVXiZY) Vi i Z nZVg ZcY+

; YZ ZggZY iVm VhhZi h gZXd c hZY dcan id i Z ZmiZci i Vi i h egdWVWaZ i Vi jijgZ iVmVWaZ egd ih l aa WZ VkV aVWaZ V V chi l X i Z VhhZi
XVc WZ ji a hZY+ Z ZggZY iVm VhhZih VgZ gZYjXZY id i Z ZmiZci i Vi i h cd adc Zg egdWVWaZ i Vi i Z gZaViZY iVm WZcZ i l aa WZ gZVa hZY+

q [[ ] q [[ ] q [[ ] q [[ ] b aa dc b aa dc b aa dc b aa dc

C fU U dc Y -+-. Q T -+--

6b Pc ,
P]dPah
-+-.

]R T
bcPcT T]c DcWTa

6b Pc .,
9TRT Ta

-+-.
;h Vi .

DVcjVgn /-//
CcXdbZ

MiViZbZci Ii Zg

;h Vi 0.
ZXZbWZg

/-//

JZch dch VcY h b aVg dWa Vi dch 1,.$ 4+$ ,34 0,/$ %321& %11& 52 %3.0&

Jgdk h dch VcY VXXgjVah 2/, ,+. .4$ 3+0 4/3 ./ 0 41.

AddYl aa VcY ciVc WaZ VhhZih .'3/3$ ,+$ ,1, .'142$ %0)115& .02 %202& %0)515&

;XXZaZgViZY iVm YZegZX Vi dc 2++$ /2 3, 02-$ %3--& %3-& %1-& %4--&

NVm adhhZh -., .$ 1 -./ .4/ .-- %1.& /0.

@V g kVajZ V ch /-$ + - /+$ %3-& %..& /6 %1/&

@V g kVajZ adhhZh .1 -$ ,,$ -. / 3 /5 03

M VgZ*WVhZY eVnbZcih ,4/ .+ -- -/1 .33 .5 .- .61

FZVhZ a VW a in -.2 ./$ ,/$ ,34 /62 %22& %0& /04

L i d jhZ VhhZi -+,$ .+ 0 ,11$ %/11& 1/ . %/-.&

Ii Zg%V& 1.4 ,3$ ,,$ 1,+ 25- 23 0 306

.'.-1$ 0. .4, -'33-$ %0)-32& .66 %13-& %0)0/3&

%V& N Z YZ ZggZY iVm*di Zg cXajYZh i Z gZXd c i dc d Vc VhhZi d 0-- b aa dc %/-//7 0.. b aa dc& gZaVi c id i Z beVXi d i Z ZmeZXiZY djiXdbZ d i Z GjijVa
; gZZbZci JgdXZYjgZ l X Oc aZkZg Veea ZY dg daadl c i Z XdcXajh dc d i Z OE iVm VjY i dg i Z iVm nZVgh /-..*/-.5+

;i i Z WVaVcXZ h ZZi YViZ) i Z Agdje VY jcjhZY iVm adhhZh d .)0.0 b aa dc %/-//7 .)02/ b aa dc& VcY iVm XgZY ih Vbdjci c id 50/ b aa dc %/-//7
560 b aa dc& VkV aVWaZ dg d hZi V V chi jijgZ iVmVWaZ egd ih+ Z ZggZY iVm VhhZih VkZ cdi WZZc gZXd c hZY c gZheZXi d jcjhZY iVm adhhZhd
3-/ b aa dc %/-//7 335 b aa dc& VcY iVm XgZY ih d 1.5 b aa dc %/-//7 115 b aa dc&) Vh i h cdi egdWVWaZ i Vi i ZgZ l aa WZ jijgZ iVmVWaZ egd ih

l i c i Z Zci i Zh V V chi l X i Z adhhZh VcY XgZY ih XVc WZ ji a hZY+ I i ZhZ adhhZh) .35 b aa dc %/-//7 .63 b aa dc& VkZ Zme gn YViZh) WZ c
XdgedgViZ cXdbZ iVm adhhZh c i Z OM) EdgZV VcY = cV l X Zme gZ WZilZZc cdl VcY /-1/+

Q ZgZ YZ ZggZY iVm VhhZih VkZ WZZc gZXd c hZY c gZheZXi d adhhZh) i Z Zk YZcXZ Xdch YZgZY cXajYZh i Z gZVhdc dg i Z adhh) ediZci Va eaVcc c
higViZ Zh id ji a hZ i Z adhh) cXajY c l ZgZ eZgb iiZY bZg Zg l i di Zg egd iVWaZ Zci i Zh VcY i Z VkV aVW a in d jijgZ iVmVWaZ egd ih V V chi
l X i Z adhhZh XVc WZ ji a hZY+ Jgd i dgZXVhih jhZY VgZ Xdch hiZci l i i dhZ jhZY c di Zg VgZVh d i Z Wjh cZhh+

Z ZggZY iVm VhhZih VkZ cdi WZZc gZXd c hZY c gZheZXi d di Zg YZYjXi WaZ iZbedgVgn Y ZgZcXZh d 2.2 b aa dc %/-//7 /36 b aa dc& Vh i h cdi
ZmeZXiZY i Zn l aa WZ ji a hZY+ I i ZhZ Y ZgZcXZh) 1-6 b aa dc %/-//7 .66 b aa dc& gZaViZh id a b iVi dc dc i Z YZYjXi dc d ciZgZhi ZmeZchZh+
N ZgZ h cd Zme gn YViZ dg i ZhZ Y ZgZcXZh+

;i i Z WVaVcXZ h ZZi YViZ) i Z V gZ ViZ Vbdjci d iZbedgVgn Y ZgZcXZh VhhdX ViZY l i jcY hig WjiZY ZVgc c h d hjWh Y Vg Zh dg l X
YZ ZggZY iVm a VW a i Zh VkZ cdi WZZc gZXd c hZY lVh /)3.- b aa dc %/-//7 /)1/- b aa dc&+ Hd a VW a in Vh WZZc gZXd c hZY c gZheZXi d i ZhZ
Y ZgZcXZh WZXVjhZ i Z Agdje h c V edh i dc id Xdcigda i Z i b c d i Z gZkZghVa d i Z iZbedgVgn Y ZgZcXZh) VcY i h egdWVWaZ i Vi hjX
Y ZgZcXZh l aa cdi gZkZghZ c i Z dgZhZZVWaZ jijgZ+

Z ZggZY iVm VhhZih VcY a VW a i Zh VgZ d hZi l Zc i ZgZ h V aZ Vaan Zc dgXZVWaZ g i id hZi d XjggZci iVm VhhZih V V chi XjggZci iVm a VW a i Zh VcY
l Zc i Z YZ ZggZY cXdbZ iVmZh gZaViZ id i Z hVbZ hXVa Vji dg in+ N Z daadl c Vbdjcih) YZiZgb cZY V iZg Veegdeg ViZ d hZii c ) VgZ h dlc c
i Z Xdchda YViZY WVaVcXZ h ZZi7

q [[ ] b aa dc q [[ ] b aa dc q [[ ] b aa dc

:UVUbbUT dQh QccUdc Q T YQRY YdYUc
6bbTcb
-+-.

;hhZih
/-//

A P [ c Tb
-+-.

F VW a i Zh
/-// H cP[ -+-. NdiVa /-//

JZch dch VcY h b aVg dWa Vi dch ,44 .62 2,.$ %5-5& 0,/$ %3.0&

Jgdk h dch VcY VXXgjVah 0+. 156 .+- /2/ 3+0 41.

AddYl aa VcY ciVc WaZ VhhZih 0, .-2 .'2/3$ %0)620& .'142$ %0)515&

;XXZaZgViZY iVm YZegZX Vi dc ,3$ %60& 00/$ %3-4& 02-$ %4--&

NVm adhhZh -+, .55 .. 10 -./ /0.

@V g kVajZ V ch ,$ . .4$ %10& /+$ %1/&

@V g kVajZ adhhZh l -. 03 -. 03

M VgZ*WVhZY eVnbZcih 3/ 2. ,1- .10 -/1 .61

FZVhZ a VW a in 4/ .-/ 40 .02 ,34 /04

L i d jhZ VhhZi 4-$ %6/& 2/$ %.-6& ,11$ %/-.&

Ii Zg 4- .-0 0,3 203 1,+ 306

,',,. .)-16 .'440$ %1)042& -'33-$ %0)0/3&

I l X YZ ZggZY iVm id WZ gZXdkZgZY,%hZiiaZY& V iZg bdgZ i Vc ./ bdci h 201 4-- /',44$ %1)16/& .'//.$ %0)46/&

MNL;N AC= L JILN =ILJIL;N AIP LH;H= @CH;H=C;F MN;N G HNM

HdiZh id i Z =dchda YViZY @ cVcX Va MiViZbZcih Oc aZkZg Agdje

I] [TeTa ;ccjVa LZedgi VcY ;XXdjcih /-/0 .60



19) JQh YdU c bUS W YcUT Y UaeYdi b dXUb S bUXU cYfU Y S U
CcXdbZ iVm h gZXd c hZY c Zfj in dg di Zg XdbegZ Zch kZ cXdbZ dg iZbh gZXd c hZY Y gZXian c Zfj in dg di Zg XdbegZ Zch kZ cXdbZ+

NVm Z ZXih Y gZXian gZXd c hZY c Zfj in dg di Zg XdbegZ Zch kZ cXdbZ lZgZ Vh daadlh7

q [[ ] q [[ ] q [[ ] b aa dc b aa dc b aa dc

C fU U dc Y -+-. Q T -+--
7TU aT cPg

-+-.

HPg
RWPaVT$*

RaTS c
-+-.

6UcTa cPg
-+-.

Z dgZ iVm
/-//

NVm
%X Vg Z&,

XgZY i
/-//

; iZg iVm
/-//

AV ch,%adhhZh& dc7

fj in chigjbZcih Vi V g kVajZ i gdj di Zg XdbegZ Zch kZ cXdbZ .3$ ,+ -3$ 0. 2 03

=Vh adl ZY Zh ,+$ ,2$ -2$ %./.& 0- %6.&

LZbZVhjgZbZci d YZ cZY WZcZ i eZch dc eaVch 2/0$ -.0 0,+$ %204& 31 %140&

=jggZcXn gZigVchaVi dc V ch,%adhhZh& ,'/1+$ ,$ ,'/1,$ 214 34 3.1

-'-0.$ --2 -'+-1$ %5-& .33 53

1( 9K S O RK O

N Z ZVgc c h eZg h VgZ XVaXjaVi dch VgZ WVhZY dc i Z VkZgV Z cjbWZg d h VgZ jc ih gZegZhZci c i Z dgY cVgn h VgZh d JF= c hhjZ Yjg c i Z
eZg dY) aZhh i Z VkZgV Z cjbWZg d h VgZh ZaY Vh igZVhjgn h VgZh+

Cc XVaXjaVi c Y ajiZY ZVgc c h eZg h VgZ) V cjbWZg d VY jhibZcih VgZ bVYZ id i Z cjbWZg d h VgZh) eg cX eVaan) i Z ZmZgX hZ d h VgZ eaVch Wn
ZbeadnZZh+

Vgc c h eZg h VgZ dg idiVa deZgVi dch dg i Z ./ bdci h lZgZ Vh daadlh7

q

-+-. /-// /-/.

Vh X ZVgc c h eZg h VgZ -)03 0+-- /+00

ajiZY ZVgc c h eZg h VgZ -)01 /+66 /+0/

G aa dch d h VgZ jc ih

9Q Se QdY V QfUbQWU e RUb V cXQbU e Ydc -+-. /-// /-/.

;kZgV Z cjbWZg d h VgZh -'032)+ /)3/6+/ /)3/6+/

FZhh7 igZVhjgn h VgZh ZaY Wn ZbeadnZZ h VgZ igjhih VcY XdbeVc Zh 2,),$ %5.+-& %/6+0&

;kZgV Z cjbWZg d h VgZh jhZY dg WVh X ZVgc c h eZg h VgZ -'0,0)4 /)215+/ /)266+6

;YY7 Y aji kZ Z ZXi d h VgZ*WVhZY XdbeZchVi dc eaVch ,1)0 ..+3 6+4

ajiZY VkZgV Z cjbWZg d h VgZh jhZY dg Y ajiZY VcY jcYZgan c ZVgc c h eZg h VgZ -'0.-)/ /)226+5 /)3-6+3

q [[ ] b aa dc b aa dc

9Q Se QdY V UQb Y Wc -+-. /-// /-/.

HZi egd i 2',/+ 5)/36 3)3/.

Hdc*Xdcigdaa c ciZgZhih 10.$ %3/4& %24/&
HZi egd i Viig WjiVWaZ id h VgZ daYZgh Zfj in jhZY dg WVh X VcY Y ajiZY ZVgc c h eZg h VgZ 1'/32 4)31/ 3)-16

2( 8S SNO N Y Y NS K c MK S KV

k YZcYh VgZ gZXd c hZY dc i Z YViZ i Vi i Z h VgZ daYZg h g i id gZXZ kZ eVnbZci h ZhiVWa h ZY+ N h h ZcZgVaan i Z YViZ l Zc i Z Y k YZcY
h YZXaVgZY+

q [[ ] b aa dc b aa dc

-+-. /-// /-/.

k YZcYh dc dgY cVgn XVe iVa Yjg c i Z nZVg /'.-2$ %1)023& %1)125&

@djg fjVgiZgan ciZg b Y k YZcYh lZgZ YZXaVgZY VcY eV Y Yjg c /-/0) idiVaa c r.+2- %/-//7 r.+12& eZg JF= dgY cVgn h VgZ+

; fjVgiZgan Y k YZcY d .)-34 b aa dc %/-//7 .)-53 b aa dc& lVh YZXaVgZY dc 5 @ZWgjVgn /-/1) id WZ eV Y c GVgX /-/18 r-+03 eZg JF= dgY cVgn h VgZ
%/-//7 r-+05&+ NdiVa Y k YZcYh YZXaVgZY c gZaVi dc id /-/0 lZgZ r.+15 %/-//7 r.+15& eZg JF= dgY cVgn h VgZ+

MNL;N AC= L JILN =ILJIL;N AIP LH;H= @CH;H=C;F MN;N G HNM

HdiZh id i Z =dchda YViZY @ cVcX Va MiViZbZcih Oc aZkZg Agdje
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3( YYNaSVV K N S K SLVO K O

TgY

AddYl aa h c i Vaan gZXd c hZY WVhZY dc i Z VXXdjci c eda Xn dg Wjh cZhh XdbW cVi dch %hZZ cdiZ /.&+ AddYl aa h hjWhZfjZcian bZVhjgZY Vi
Xdhi aZhh Vbdjcih egdk YZY dg beV gbZci+ AddYl aa VXfj gZY c V Wjh cZhh XdbW cVi dc h VhhZhhZY id YZiZgb cZ l Zi Zg cZl XVh ZcZgVi c
jc ih %=AOh& VgZ XgZViZY) VcY cdi) h VaadXViZY id i Z Agdje h =AOh) dg gdjeh d =AOh %A=AOh& c a cZ l i i Z higjXijgZ YZiV aZY WZadl+ N ZhZ
b i cdi ValVnh WZ i Z hVbZ Vh i Z =AOh dg A=AOh i Vi cXajYZ i Z VhhZih VcY a VW a i Zh d i Z VXfj gZY Wjh cZhh+

dQ WYR U QccUdc

MZeVgViZan ejgX VhZY ciVc WaZ VhhZih VgZ c i Vaan bZVhjgZY Vi Xdhi) WZ c i Z ejgX VhZ eg XZ Vh Vi i Z YViZ d VXfj h i dc+ Ic VXfj h i dc d
cZl ciZgZhih c gdje XdbeVc Zh) Oc aZkZg gZXd c hZh Vcn heZX XVaan YZci VWaZ ciVc WaZ VhhZih hZeVgViZan gdb ddYl aa+ N ZhZ ciVc WaZ
VhhZih VgZ c i Vaan bZVhjgZY Vi V g kVajZ Vh Vi i Z YViZ d VXfj h i dc+

meZcY ijgZ id hjeedgi YZkZadebZci d ciZgcVaan egdYjXZY ciVc WaZ VhhZih h gZXd c hZY c egd i dg adhh Vh cXjggZY+

CcYZ c iZ*a Z ciVc WaZh bV can Xdbeg hZ igVYZbVg`h VcY WgVcYh) dg l X i ZgZ h cd dgZhZZVWaZ a b i id i Z eZg dY dkZg l X i Zn VgZ
ZmeZXiZY id ZcZgViZ cZi XVh c adlh+ N ZhZ VgZ Xdch YZgZY id VkZ Vc cYZ c iZ a Z) kZc i Z higZc i VcY YjgVW a in d djg WgVcYh VcY i Z
aZkZa d bVg`Zi c hjeedgi+ N ZhZ VhhZih VgZ cdi Vbdgi hZY Wji VgZ hjW ZXi id V gZk Zl dg beV gbZci VccjVaan) dg bdgZ gZfjZcian ZkZcih dg
X gXjbhiVcXZh cY XViZ i h h cZXZhhVgn+

@ c iZ*a Z ciVc WaZ VhhZih bV can Xdbeg hZ hd ilVgZ) eViZciZY VcY cdc*eViZciZY iZX cdad n) `cdl* dl VcY XjhidbZg a hih+ N ZhZ VhhZih VgZ
Vbdgi hZY dc V higV i*a cZ WVh h c i Z cXdbZ hiViZbZci dkZg i Z eZg dY d i Z g ZmeZXiZY jhZ ja a kZh) dg i Z eZg dY d aZ Va g ih h dgiZg+
HdcZ d i Z Vbdgi hVi dc eZg dYh ZmXZZYh iZc nZVgh+

9QcX WU UbQdY W e Ydc

N Z Agdje h VhhZih VgZ gdjeZY cid XVh ZcZgVi c jc ih %=AOh& l X VgZ i Z hbVaaZhi YZci VWaZ gdje d VhhZih i Vi ZcZgViZh aVg Zan
cYZeZcYZci XVh c adlh+ N Z Agdje$h =AOh VgZ Va cZY l i djg dg Vc hVi dc higjXijgZ d jh cZhh Oc ih VcY AadWVa jh cZhh Oc ih+

@dg beV gbZci iZhi c ejgedhZh) ddYl aa h VaadXViZY id gdjeh d =AOh %A=AOh& l X VgZ WVhZY dc i Z kZ jh cZhh Agdjeh h cXZ i Z
hncZg Zh VXfj gZY i gdj V Wjh cZhh XdbW cVi dc WZcZ i V jh cZhh Agdje Vh V l daZ gVi Zg i Vc V heZX X jh cZhh Oc i dg AadWVa jh cZhh
Oc i+ =Vh c adlh gZaVi c id cYZ c iZ*a Z ciVc WaZ VhhZih VgZ YZci VWaZ Vi jh cZhh Oc i dg AadWVa jh cZhh Oc i aZkZa VcY VgZ i ZgZ dgZ
VaadXViZY id cY k YjVa =AOh+

QYb U d bUfYUg

N Z beV gbZci iZhi h eZg dgbZY Wn XdbeVg c i Z XVggn c kVajZ d i Z =AOh dg A=AOh l i i Z g gZXdkZgVWaZ kVajZ+ N Z gZXdkZgVWaZ kVajZ
h eg bVg an WVhZY dc kVajZ c jhZ Wji Vahd Xdch YZgh V g kVajZ aZhh Xdhih d Y hedhVa l ZgZ gZaZkVci+ ;cn beV gbZci h X Vg ZY id i Z cXdbZ
hiViZbZci Vh i Vg hZh+

ª Y Y

Sf [[
]STU ] cT([ UT

]cP]V [T PbbTcb

] cT([ UT ]cP]V [T PbbTcb

H cP[C fU U dc TebY W -+-. G UcfPaT DcWTa

9 cd
. DVcjVgn /-/0 --'211 ,3'0,1 .'.,2 ,',.2 /0'2.1
;YY i dch i gdj Wjh cZhh XdbW cVi dch%V&

.-1 /.+ l l 201
hedhVa d Wjh cZhhZh 01$ l l 2$ 1.$

LZXaVhh XVi dc id ZaY dg hVaZ 10$ /12$ l l 0.-$
;YY i dch l - -.4 - -/.

hedhVah VcY di Zg bdkZbZcih l -$ 2,$ 2 11$
BneZg c aVi dcVgn VY jhibZci ,2.$ ,-$ 0$ l ,4+$
=jggZcXn gZigVchaVi dc 0.-$ 0++$ . ,0$ ,'+//$
0. ZXZbWZg /-/0 --'-11 ,2'412 .'/3. ,',-/ //'3/+

7SSe e QdUT Q bdYcQdY Q T Y QYb U d
. DVcjVgn /-/0 ,',02$ .0+$ -'2.+$ ,'+,+$ 0'-/2$
;bdgi hVi dc, beV gbZci dg i Z nZVg l l ,32$ /,$ --3$

hedhVah VcY di Zg bdkZbZcih ,$ l 2- 2 23
=jggZcXn gZigVchaVi dc , 0 / ,. -.
0. ZXZbWZg /-/0 ,',02$ ./0$ -'3/,$ ,'+.,$ 0'.2/$

HZi Wdd` kVajZ 0. ZXZbWZg /-/0%W& -,',+4 ,2'1-- 1/- 4. .4'/11
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6+ AddYl aa VcY ciVc WaZ VhhZih Xdci cjZY

ª Y Y

AddYl aa
CcYZ c iZ*a Z

ciVc WaZ VhhZih

@ c iZ*a Z ciVc WaZ VhhZih

NdiVaC fU U dc TebY W -+-- Md ilVgZ Ii Zg

9 cd
. DVcjVgn /-// /.)156 .4)35. 0).56 .)..1 10)140
;YY i dch i gdj Wjh cZhh XdbW cVi dch 252 3-0 .).55

hedhVa d Wjh cZhhZh %.3& %1& %0& %/0&
LZXaVhh XVi dc id ZaY dg hVaZ%X&

%/2& %1& %/6&
;YY i dch /2. / /20

hedhVah VcY di Zg bdkZbZcih %/& %/1& %2& %0.&
BneZg c aVi dcVgn VY jhibZci ..3 .4 .00
=jggZcXn gZigVchaVi dc 26/ /13 %6/& /3 44/
0. ZXZbWZg /-// //)433 .5)2.3 0)0.4 .).04 12)403

7SSe e QdUT Q bdYcQdY Q T Y QYb U d
. DVcjVgn /-// %.).26& %/..& %/)3-6& %6-0& %1)55/&
;bdgi hVi dc, beV gbZci dg i Z nZVg %.13& %/.3& %60& %122&

hedhVah VcY di Zg bdkZbZcih . 0/ 2 05
=jggZcXn gZigVchaVi dc . 4 30 %.6& 2/
0. ZXZbWZg /-// %.).24& %02-& %/)40-& %.)-.-& %2)/14&
HZi Wdd` kVajZ 0. ZXZbWZg /-// /.)3-6 .5).33 254 ./4 1-)156

%V& CcXajYZh i Z egdk h dcVa V g kVajZ d ddYl aa VcY ciVc WaZh dg VXfj h i dch bVYZ c /-/0 Vh lZaa Vh hjWhZfjZci X Vc Zh c i Z V g kVajZ d ddYl aa VcY
ciVc WaZh dg i Z VXfj h i dch bVYZ c /-// l ZgZ i Z c i Va VXfj h i dc VXXdjci c lVh egdk h dcVa Vi i Z ZcY d /-//+ MZZ cdiZ /. dg jgi Zg YZiV ah+

%W& Q i c cYZ c iZ*a Z ciVc WaZ VhhZih i ZgZ VgZ kZ Zm hi c WgVcYh i Vi VkZ V h c XVci XVggn c kVajZ7 Bdga X`h /)31- b aa dc %/-//7 /)426 b aa dc&) Ecdgg .)505
b aa dc %/-//7 .)506 b aa dc&) JVjaV$h = d XZ .)366 b aa dc %/-//7 .)431 b aa dc&) =VgkZg EdgZV .)04- b aa dc %/-//7 .)123 b aa dc& VcY BZaabVcc h .)//3 b aa dc
%/-//7 .)/3. b aa dc&+

%X& AddYl aa VcY ciVc WaZh c gZaVi dc id a YV ZVjin Vbdjci c id 20/ b aa dc lZgZ gZXaVhh ZY Vh ZaY dg hVaZ+

IYW YVYSQ d 9 Kc
N Z ddYl aa VcY cYZ c iZ*a Z VhhZih ZaY c i Z A=AOh VcY =AOh h dlc WZadl VgZ Xdch YZgZY h c XVci l i c i Z idiVa XVggn c Vbdjcih d
ddYl aa VcY cYZ c iZ*a Z ciVc WaZ Vh Vi 0. ZXZbWZg /-/0+

-+-. 8 Ib /-// A=AOh

q [[ ] W aa dc

Sf [[ AddYl aa

ZVjin # QZaaWZ c /)1 1+6
JZghdcVa =VgZ .)4 1+.
BdbZ =VgZ +)4 -+6
Hjig i dc 3)+ 5+0
CXZ =gZVb .)2 0+1
J dQ 9 Kc -,), /.+3

-+-. 8 Ib /-// =AOh

q [[ ] W aa dc

]STU ] cT( [ UT
]cP]V [T PbbTcb

CcYZ c iZ* a Z
ciVc WaZ VhhZih

Hjig i dc Mdji ;h V .)- 0+0
Hjig i dc jgdeZ) ;HT # G NO ,). .+1
Hjig i dc Hdgi ;bZg XV ,)+ .+-
JgZhi Z -)2 /+5
ZVjin # QZaaWZ c Hdgi ;h V ,)/ .+2

BZVai # QZaacZhh ,)1 .+3
J dQ IYW YVYSQ d 9 Kc ,,)- ..+3

Ii Zgh%V& 1)/ 3+3

J dQ 9 Kc ,2)1 .5+/

%V& CcXajYZY l i c Ii Zgh VgZ cY k YjVaan ch c XVci Vbdjcih d ciVc WaZ VhhZih+
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6+ AddYl aa VcY ciVc WaZ VhhZih Xdci cjZY
AUi Qcce dY c
Cc eZg dgb c djg VccjVa beV gbZci iZhi c ) i Z gZXdkZgVWaZ Vbdjci d ZVX =AO Vh WZZc XVaXjaViZY WVhZY dc ih kVajZ c jhZ) Zhi bViZY Vh i Z
egZhZci kVajZ d egd ZXiZY jijgZ XVh adlh+ VX A=AO$h kVajZ c jhZ h WVhZY dc i Z V gZ ViZY kVajZ c jhZ d i Z =AOh gdjeZY jcYZg i Z
gZheZXi kZ A=AO+

Jgd ZXiZY XVh adlh cXajYZ heZX X Zhi bViZh dg V eZg dY d kZ nZVgh+ N Z gdli gViZh VcY deZgVi c bVg ch jhZY id Zhi bViZ XVh adlh dg
i Z kZ nZVgh VgZ WVhZY dc eVhi eZg dgbVcXZ VcY dc i Z Agdje h i gZZ*nZVg higViZ X eaVc) YZ*g h`ZY id ZchjgZ gZVhdcVW a in VcY ZmiZcYZY id
nZVgh djg VcY kZ+ N Z Agdje$h i gZZ*nZVg higViZ X eaVc VXidgh c c i Vi kZh lZ VgZ jcYZgiV` c id gZYjXZ XVgWdc Zb hh dch c a cZ l i djg =N;J
VcY beVXih d Xa bViZ X Vc Z dc djg deZgVi dcVa Xdhih+ N Z gdli gViZh jhZY c i h ZmZgX hZ dg A=AOh VcY h c XVci =AOh VgZ hZi dji WZadl7

a cWT hTPa -+-.

b e V 9 Kc
7TPdch
KT[[ T ]V ETab ]P[ 8PaT T 8PaT Cdca c ] RT 8aTP

Fdc Zg*iZgb hjhiV cVWaZ gdli gViZh .  -  .  -  - 
;kZgV Z cZVg*iZgb cdb cVa gdli gViZh 1  /  .  .  1 

IYW YVYSQ d 9 Kc
Cdca c ]

G dcW 6b P

Cdca c ]
:da T' 6CM

B:HI
Cdca c ]

C acW 6 Ta RP EaTbc VT

7TPdch
KT[[ T ]V
C acW 6b P

TP[cW
KT[[]Tbb

Fdc Zg*iZgb hjhiV cVWaZ gdli gViZh 0  ,  ,  -  -  , 
;kZgV Z cZVg*iZgb cdb cVa gdli gViZh 0  ,  /  ,,  -  ,- 

a cWT hTPa -+--

b e V 9 Kc
ZVjin #

QZaaWZ c JZghdcVa =VgZ BdbZ =VgZ Hjig i dc CXZ =gZVb

Fdc Zg*iZgb hjhiV cVWaZ gdli gViZh 0" 0" 1" 0" 0"
;kZgV Z cZVg*iZgb cdb cVa gdli gViZh 3" 0" 1" 2" 3"

IYW YVYSQ d 9 Kc
Hjig i dc

Mdji ;h V

Hjig i dc
jgdeZ) ;HT #

G NO
Hjig i dc

Hdgi ;bZg XV JgZhi Z

ZVjin #
QZaaWZ c
Hdgi ;h V BZVai # QZaacZhh

Fdc Zg*iZgb hjhiV cVWaZ gdli gViZh 4" /" /" /" 1" /"
;kZgV Z cZVg*iZgb cdb cVa gdli gViZh 4" /" 1" .." 0" .4"

N Z Zhi bViZY XVh adlh V iZg nZVg kZ VgZ ZmigVedaViZY jh c V adc Zg*iZgb hjhiV cVWaZ gdli gViZ) l X h YZiZgb cZY Vh i Z adlZg d djg dlc
i gZZ*nZVg VkZgV Z gdli egd ZXi dc VcY ZmiZgcVa dgZXVhih dg i Z gZaZkVci bVg`Zi+

Cc /-/0) i Z egd ZXiZY XVh adlh VgZ Y hXdjciZY jh c egZ*iVm Y hXdjci gViZh+ N Z Y hXdjci gViZh VgZ heZX X id ZVX =AO VcY VgZ YZiZgb cZY
WVhZY dc i Z lZ iZY VkZgV Z Xdhi d XVe iVa) cXajY c V bVg`Zi VcY Xdjcign g h` egZb jb+ A kZc i Z Zg cjbWZg d =AOh hegZVY VXgdhh
Y ZgZci bVg`Zih) i Z =AO Y hXdjci gViZh VgZ c i Z gVc Z 5+1" /-+-" %/-//7 4+1" ..+5"&+

N ZgZ VgZ cd gZVhdcVWan edhh WaZ X Vc Zh c `Zn Vhhjbei dch i Vi ldjaY XVjhZ i Z XVggn c Vbdjci d Vcn =AO id ZmXZZY ih gZXdkZgVWaZ Vbdjci+

*( C Y O c& VK K NO S WO

N Z Agdje h egdeZgin) eaVci VcY Zfj ebZci h Xdbeg hZY d dlcZY VhhZih %cdiZ .-;& VcY aZVhZY VhhZih %cdiZ .- &+ JgdeZgin) eaVci VcY Zfj ebZci
h bZVhjgZY Vi Xdhi cXajY c Za WaZ Wdggdl c Xdhih aZhh YZegZX Vi dc VcY VXXjbjaViZY beV gbZci adhhZh+
JgdeZgin) eaVci VcY Zfj ebZci h hjW ZXi id gZk Zl dg beV gbZci ig Zg c ZkZcih dg X gXjbhiVcXZh cY XViZ i Vi i h h cZXZhhVgn+ C Vc
cY XVi dc d beV gbZci Zm hih) i Z VhhZi h dg XVh ZcZgVi c jc i h gZXdkZgVWaZ Vbdjci h Zhi bViZY VcY Vcn beV gbZci adhh h X Vg ZY id i Z
cXdbZ hiViZbZci Vh i Vg hZh+

Eg UT QccUdc

IlcZY VhhZih VgZ c i Vaan bZVhjgZY Vi hidg XVa Xdhi+ ZegZX Vi dc h egdk YZY dc V higV i*a cZ WVh h dkZg i Z ZmeZXiZY VkZgV Z jhZ ja a kZh
d i Z VhhZih+ LZh YjVa kVajZh VcY jhZ ja a kZh VgZ gZk ZlZY Vi aZVhi VccjVaan+ N Z gZk Zl d gZh YjVa kVajZh VcY jhZ ja a kZh VkZ iV`Zc cid
Xdch YZgVi dc i Z beVXih d Xa bViZ X Vc Z VcY i Z VXi dch lZ jcYZgiV`Z id b i ViZ VcY VYVei V V chi i ZhZ Xa bViZ*gZaViZY g h`h VcY i ZgZ
h cd bViZg Va beVXi dc i Z cXdbZ hiViZbZci dg i h nZVg+ hi bViZY jhZ ja a kZh Wn bV dg XaVhh d VhhZih VgZ Vh daadlh7
� gZZ daY Wj aY c h %cd YZegZX Vi dc dc gZZ daY aVcY& 1- nZVgh
� aZVhZ daY aVcY VcY Wj aY c h 1- nZVgh %dg a Z d aZVhZ aZhh&
� eaVci VcY Zfj ebZci /*/- nZVgh

BUQcUT QccUdc

N Z Xdhi d V aZVhZY VhhZi h bZVhjgZY Vh i Z aZVhZ a VW a in Vi cXZei dc d i Z aZVhZ XdcigVXi VcY di Zg Y gZXi Xdhih aZhh Vcn cXZci kZh gVciZY Wn
i Z aZhhdg+ N Z Agdje Vh cdi XVe iVa hZY aZVhZh l X VgZ aZhh i Vc ./ bdci h dg aZVhZh d adl*kVajZ VhhZih+ N ZhZ bV can gZaViZ id CN Zfj ebZci)
d XZ Zfj ebZci) jgc ijgZ VcY ii c VcY di Zg eZg e ZgVa iZbh+ Q Zc V aZVhZ a VW a in h gZbZVhjgZY) i Z gZaViZY aZVhZ VhhZi h VY jhiZY Wn i Z
hVbZ Vbdjci+

ZegZX Vi dc h egdk YZY dc V higV i*a cZ WVh h gdb i Z XdbbZcXZbZci YViZ d i Z aZVhZ id i Z ZcY d i Z aZVhZ iZgb+

MNL;N AC= L JILN =ILJIL;N AIP LH;H= @CH;H=C;F MN;N G HNM
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.-+ JgdeZgin) eaVci VcY Zfj ebZci Xdci cjZY

q [[ ] b aa dc

Fb Ubdi' Q d Q T UaeY U d HdiZh -+-. /-//

IlcZY VhhZih .-; 4'.22 6)1.3
FZVhZY VhhZih .- ,'..+ .)021
NdiVa ,+'2+2 .-)44-

,+7) Eg UT QccUdc

q [[ ] q [[ ] q [[ ]

C fU U dc TebY W -+-.
AP]S P]S
d [S ]Vb

E[P]c P]S
T d T]c H cP[

9 cd
. DVcjVgn /-/0 /'2+3 ,0',+3 ,4'3,1
;YY i dch i gdj Wjh cZhh XdbW cVi dch l , ,
;YY i dch -3+ ,'--- ,'0+-

hedhVah VcY di Zg bdkZbZcih 41$ 211$ 31-$
BneZg c aVi dcVgn VY jhibZci -4 ,,,$ 3-$
LZXaVhh XVi dc Vh ZaY dg hVaZ 1 ,.$ 2$
=jggZcXn gZigVchaVi dc -01$ /3/$ 2/+$
0. ZXZbWZg /-/0 /'12, ,/'402 ,4'1-3

7SSe e QdUT TU bUSYQdY
. DVcjVgn /-/0 ,'044$ 3'3+,$ ,+'/++$
ZegZX Vi dc X Vg Z dg i Z nZVg ,,1$ 3..$ 4/4$
hedhVah VcY di Zg bdkZbZcih 3+ 1.0 2,0

BneZg c aVi dcVgn VY jhibZci 1 ,,- ,,3
LZXaVhh XVi dc Vh ZaY dg hVaZ 1$ 4 .
=jggZcXn gZigVchaVi dc .1 --1 -1-
0. ZXZbWZg /-/0 ,'044$ 3'10-$ ,+'-0,$
HZi Wdd` kVajZ 0. ZXZbWZg /-/0%V&

.'+2- 1'.+0 4'.22
CcXajYZh XVe iVa ZmeZcY ijgZh dg VhhZih jcYZg XdchigjXi dc ,34 ,'+02 ,'-/1

%V& CcXajYZh 14. b aa dc d gZZ daY aVcY+

N Z Agdje Vh Xdbb ibZcih id ejgX VhZ egdeZgin) eaVci VcY Zfj ebZci d 250 b aa dc %/-//7 023 b aa dc&+

b aa dc b aa dc b aa dc

C fU U dc TebY W -+--
FVcY VcY
Wj aY c h

JaVci VcY
Zfj ebZci NdiVa

9 cd
. DVcjVgn /-// 1)/33 .1)13/ .5)4/5
;YY i dch i gdj Wjh cZhh XdbW cVi dch - - -
;YY i dch 06. .)-32 .)123

hedhVah VcY di Zg bdkZbZcih %5-& %525& %605&
BneZg c aVi dcVgn VY jhibZci .2/ 203 355
LZXaVhh XVi dc Vh ZaY dg hVaZ %..& %23& %34&
=jggZcXn gZigVchaVi dc %.-& %1.& %2.&
0. ZXZbWZg /-// 1)4-5 .2).-5 .6)5.3

7SSe e QdUT TU bUSYQdY
. DVcjVgn /-// %.)2-5& %5)054& %6)562&
ZegZX Vi dc X Vg Z dg i Z nZVg %./-& %564& %.)-.4&
hedhVah VcY di Zg bdkZbZcih 33 43/ 5/5

BneZg c aVi dcVgn VY jhibZci %03& %/54& %0/0&
LZXaVhh XVi dc Vh ZaY dg hVaZ 3 .5 /1
=jggZcXn gZigVchaVi dc %4& %.-& %.4&
0. ZXZbWZg /-// %.)266& %5)5-.& %.-)1--&
HZi Wdd` kVajZ 0. ZXZbWZg /-//%V&

0).-6 3)0-4 6)1.3
CcXajYZh XVe iVa ZmeZcY ijgZh dg VhhZih jcYZg XdchigjXi dc .-1 63- .)-31

%V& CcXajYZh 2-1 b aa dc d gZZ daY aVcY+
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,+8) BUQcUT QccUdc

q [[ ] q [[ ] q [[ ]

C fU U dc TebY W -+-.
AP]S P]S
d [S ]Vb

E[P]c P]S
T d T]c H cP[

9 cd
. DVcjVgn /-/0 -'100 10+ .'.+0
;YY i dch i gdj Wjh cZhh XdbW cVi dch - l -
;YY i dch .10 ,20 0/+

hedhVah VcY di Zg bdkZbZcih .+2$ -,1$ 0-.$
BneZg c aVi dcVgn VY jhibZci ,$ l ,$
LZXaVhh XVi dc Vh ZaY dg hVaZ ,-$ .$ ,0$
=jggZcXn gZigVchaVi dc 22$ -.$ ,++$
0. ZXZbWZg /-/0 -'1-0 03. .'-+3

7SSe e QdUT TU bUSYQdY
. DVcjVgn /-/0 ,'03+$ .2,$ ,'40,$
ZegZX Vi dc X Vg Z dg i Z nZVg -4-$ ,+4$ /+,$
hedhVah VcY di Zg bdkZbZcih -/0 ,11 /,,

LZXaVhh XVi dc Vh ZaY dg hVaZ 4 . ,-
=jggZcXn gZigVchaVi dc /+ ,, 0,
0. ZXZbWZg /-/0 ,'023$ .++$ ,'323$

HZi Wdd` kVajZ 0. ZXZbWZg /-/0 ,'+/2 -3. ,'..+

b aa dc b aa dc b aa dc

C fU U dc TebY W -+--
FVcY VcY
Wj aY c h

JaVci VcY
Zfj ebZci NdiVa

9 cd
. DVcjVgn /-// /)334 33. 0)0/5
;YY i dch i gdj Wjh cZhh XdbW cVi dch

;YY i dch /5. ... 06/
hedhVah VcY di Zg bdkZbZcih %0-0& %.-5& %1..&

BneZg c aVi dcVgn VY jhibZci 0 0
LZXaVhh XVi dc Vh ZaY dg hVaZ . .
=jggZcXn gZigVchaVi dc 3 %.1& %5&
0. ZXZbWZg /-// /)322 32- 0)0-2

7SSe e QdUT TU bUSYQdY
. DVcjVgn /-// %.)13.& %020& %.)5.1&
ZegZX Vi dc X Vg Z dg i Z nZVg %0//& %..5& %11-&
hedhVah VcY di Zg bdkZbZcih /-2 6. /63

LZXaVhh XVi dc Vh ZaY dg hVaZ / /
=jggZcXn gZigVchaVi dc %1& 6 2
0. ZXZbWZg /-// %.)25-& %04.& %.)62.&
HZi Wdd` kVajZ 0. ZXZbWZg /-// .)-42 /46 .)021

Ijg aZVhZh bV can Xdbeg hZ d aVcY VcY Wj aY c h VcY eaVci VcY Zfj ebZci+ N Z Agdje aZVhZh aVcY VcY Wj aY c h dg bVcj VXijg c ) lVgZ djhZ
VX a i Zh VcY d XZ heVXZ VcY Vahd hjWaZih hdbZ egdeZgin+ JaVci VcY Zfj ebZci cXajYZh aZVhZh dg kZ XaZh+

N Z Agdje Vh gZXd c hZY c i Z cXdbZ hiViZbZci) V X Vg Z d ..4 b aa dc %/-//7 .-2 b aa dc& dg h dgi*iZgb aZVhZh VcY 31 b aa dc %/-//7 41
b aa dc& dc aZVhZh dg adl*kVajZ VhhZih+

jg c i Z nZVg) i Z Agdje gZXd c hZY cXdbZ d .. b aa dc %/-//7 ./ b aa dc& gdb hjWaZi egdeZgi Zh+

N Z idiVa XVh dji adl gZaVi c id aZVhZh lVh 132 b aa dc %/-//7 26- b aa dc&+

FZVhZ a VW a i Zh VgZ h dlc c cdiZ .2 dc eV Zh /-0 VcY /-4+

MNL;N AC= L JILN =ILJIL;N AIP LH;H= @CH;H=C;F MN;N G HNM

HdiZh id i Z =dchda YViZY @ cVcX Va MiViZbZcih Oc aZkZg Agdje
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( B RO Y 'M O K O

Dd ci kZcijgZh VgZ jcYZgiV` c h c l X i Z Agdje Vh Vc ciZgZhi VcY l X VgZ d cian XdcigdaaZY Wn i Z Agdje VcY dcZ dg bdgZ di Zg eVgi Zh+
;hhdX ViZh VgZ jcYZgiV` c h l ZgZ i Z Agdje Vh Vc ckZhibZci c l X i YdZh cdi VkZ Xdcigda dg d ci Xdcigda Wji XVc ZmZgX hZ
h c XVci c ajZcXZ+

CciZgZhih c d ci kZcijgZh VcY VhhdX ViZh VgZ VXXdjciZY dg jh c i Z Zfj in bZi dY VcY VgZ hiViZY c i Z Xdchda YViZY WVaVcXZ h ZZi Vi Xdhi)
VY jhiZY dg i Z bdkZbZci c i Z Agdje h h VgZ d i Z g cZi VhhZih VcY a VW a i Zh+ N Z Agdje h h VgZ d i Z egd i dg adhh V iZg iVm d d ci kZcijgZh
VcY VhhdX ViZh h cXajYZY c i Z Agdje h Xdchda YViZY egd i WZ dgZ iVmVi dc+

Q ZgZ i Z Agdje h h VgZ d adhhZh ZmXZZYh ih ciZgZhi c i Z Zfj in*VXXdjciZY ckZhiZZ) i Z XVggn c Vbdjci d i Z ckZhibZci h gZYjXZY id oZgd
VcY i Z gZXd c i dc d jgi Zg adhhZh h Y hXdci cjZY) ZmXZei id i Z ZmiZci i Vi i Z Agdje Vh Vc dWa Vi dc id bV`Z eVnbZcih dc WZ Va d
i Z ckZhiZZ+

q [[ ] b aa dc

-+-. /-//

CciZgZhi c cZi VhhZih d d ci kZcijgZh 2+ 32
CciZgZhi c cZi VhhZih d VhhdX ViZh -/ .6
Fdc *iZgb igVYZ VcY di Zg gZXZ kVWaZh%V&

.4/ 2/-
Ii Zg cdc*XjggZci VhhZih%W&

/-. 005

4,, 61/

%V& CcXajY c cY gZXi iVm gZXZ kVWaZh l ZgZ lZ Yd cdi VkZ i Z XdcigVXijVa g i id gZXZ kZ eVnbZci l i c ./ bdci h+
%W& CcXajYZh Y gZXi iVm VhhZih) l i daY c iVm VhhZih) ciZgZhi dc iVm VhhZih) Xdci c Zci VhhZih VcY ckZhibZci egdeZgi Zh+

q [[ ] b aa dc

C fU U dc TebY W -+-. Q T -+-- -+-. /-//

@ Y d fU debUc#Q

. DVcjVgn 10 04
;YY i dch ,+ 0

k YZcYh gZXZ kZY,gZYjXi dch -/,$ %.56&
M VgZ d cZi egd i,%adhh& -.0 /.0
=jggZcXn gZigVchaVi dc , .
0. ZXZbWZg 2+ 32

7cc SYQdUc
. DVcjVgn ,4 /0
;YY i dch 3 3

k YZcY gZXZ kZY,gZYjXi dch 0$ %1&
M VgZ d cZi egd i,%adhh& /$ %2&
=jggZcXn gZigVchaVi dc 1 %.&
0. ZXZbWZg -/ .6

%V& Ijg eg cX eVa d ci kZcijgZh VgZ Oc aZkZg @CG; F ; c Jdgij Va) coV g Oc aZkZg hig Wji dc c i Z G YYaZ Vhi) i Z JZeh F eidc NZV JVgicZgh e c i Z OM VcY JZeh
F eidc CciZgcVi dcVa FiY dg i Z gZhi d i Z ldgaY+

N Z d ci kZcijgZh VcY VhhdX ViZh VkZ cd Xdci c Zci a VW a i Zh id l X i Z Agdje h ZmedhZY) VcY i Z Agdje Vh cd Xdci c Zci a VW a i Zh c
gZaVi dc id ih ciZgZhih c i Z d ci kZcijgZh VcY VhhdX ViZh+

N Z Agdje Vh cd djihiVcY c XVe iVa Xdbb ibZcih id d ci kZcijgZh+

IjihiVcY c WVaVcXZh l i d ci kZcijgZh VcY VhhdX ViZh VgZ h dlc c cdiZ /0 dc eV Z //1+

,( O Y SO

CckZcidg Zh VgZ kVajZY Vi i Z adlZg d lZ iZY VkZgV Z Xdhi VcY cZi gZVa hVWaZ kVajZ+ =dhi Xdbeg hZh Y gZXi Xdhih VcY) l ZgZ Veegdeg ViZ) V
egdedgi dc d Viig WjiVWaZ egdYjXi dc dkZg ZVYh+ HZi gZVa hVWaZ kVajZ h i Z Zhi bViZY hZaa c eg XZ aZhh i Z Zhi bViZY Xdhih cZXZhhVgn id bV`Z
i Z hVaZ+

q [[ ] b aa dc

fU d bYUc -+-. /-//

LVl bViZg Vah VcY XdchjbVWaZh ,'3,0 /)-3/
@ c h ZY ddYh VcY ddYh dg gZhVaZ .'11- 1)/15
NdiVa ckZcidg Zh 0'/22 3)0.-
Jgdk h dc dg ckZcidg Zh .03$ %046&

0',,4 2)60.

MNL;N AC= L JILN =ILJIL;N AIP LH;H= @CH;H=C;F MN;N G HNM
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./+ CckZcidg Zh Xdci cjZY
q [[ ] b aa dc

Fb fYcY V b Y fU d bYUc -+-. /-//

. DVcjVgn .24 0-5
= Vg Z id cXdbZ hiViZbZci 3+ .31
LZYjXi dc,%gZaZVhZh& 1.$ %33&
=jggZcXn igVchaVi dch .-$ %./&
Ii Zgh%V&

1$ %.2&
0. ZXZbWZg .03 046

%V& Ii Zgh cXajYZ i Z Vbdjci gZaVi c id i Z VXfj h i dc,Y hedhVa d Wjh cZhhZh VcY igVch Zgh+

CckZcidg Zh l i V kVajZ d .40 b aa dc %/-//7 .56 b aa dc& VgZ XVgg ZY Vi cZi gZVa hVWaZ kVajZ) i h WZ c adlZg i Vc Xdhi+ jg c /-/0) V idiVa
ZmeZchZ d 1.0 b aa dc %/-//7 1-4 b aa dc& lVh gZXd c hZY c i Z cXdbZ hiViZbZci dg ckZcidgn lg iZ*Ydlch VcY adhhZh+

-( F KNOK NY RO M O OMOS KLVO

NgVYZ VcY di Zg XjggZci gZXZ kVWaZh VgZ c i Vaan gZXd c hZY Vi V g kVajZ eajh Vcn Y gZXian Viig WjiVWaZ igVchVXi dc Xdhih+ MjWhZfjZcian) ZmXZei dg
YZg kVi kZh %hZZ cdiZ .3 dc eV Z /-5&) i ZhZ VhhZih VgZ ZaY Vi Vbdgi hZY Xdhi) jh c i Z Z ZXi kZ ciZgZhi bZi dY VcY cZi d Vcn beV gbZci
adhhZh+ hXdjcih eVnVWaZ id XjhidbZgh VgZ h dlc Vh V gZYjXi dc c igVYZ gZXZ kVWaZh l Zc i ZgZ h V aZ Va g i VcY ciZci id hZiiaZ i Zb dc V
cZi WVh h+

QZ Yd cdi Xdch YZg i Z V g kVajZh d igVYZ VcY di Zg XjggZci gZXZ kVWaZh id WZ h c XVcian Y ZgZci gdb i Z g XVggn c kVajZh+ =dcXZcigVi dch d
XgZY i g h` l i gZheZXi id igVYZ gZXZ kVWaZh VgZ a b iZY) YjZ id i Z Agdje h XjhidbZg WVhZ WZ c aVg Z VcY Y kZghZ+ Ijg hidg XVa ZmeZg ZcXZ d
XdaaZXi c gZXZ kVWaZh) hjeedgiZY Wn i Z aZkZa d YZ Vjai) h i Vi XgZY i g h` h adl VXgdhh iZgg idg Zh VcY hd igVYZ gZXZ kVWaZh VgZ Xdch YZgZY id WZ V
h c aZ XaVhh d cVcX Va VhhZih+ CbeV gbZci dg igVYZ gZXZ kVWaZh VgZ XVaXjaViZY dg heZX X gZXZ kVWaZh l i `cdlc dg Vci X eViZY hhjZh V ZXi c i Z
a `Za ddY d gZXdkZgn VcY dg WVaVcXZh eVhi YjZ l i V egdWVW a in d YZ Vjai WVhZY dc hidg XVa YViV Vh lZaa Vh gZaZkVci dglVgY*add` c c dgbVi dc+

q [[ ] b aa dc

JbQTU Q T dXUb SebbU d bUSUYfQR Uc -+-. /-//

:eUgYdXY U iUQb

NgVYZ gZXZ kVWaZh /'+-. 1)211

JgZeVnbZcih VcY VXXgjZY cXdbZ 0,1 636

Ii Zg gZXZ kVWaZh ,'-.1 .)210

0'220 4)-23

CcXajYZY l i c igVYZ gZXZ kVWaZh VgZ Y hXdjcih YjZ id djg XjhidbZgh d /)2/5 b aa dc %/-//7 /)103 b aa dc&+ Ii Zg gZXZ kVWaZh Xdbeg hZ cVcX Va
VhhZih d /23 b aa dc %/-//7 0.4 b aa dc& VcY cdc* cVcX Va VhhZih d 646 b aa dc %/-//7 .)//3 b aa dc&+ @ cVcX Va VhhZih cXajYZ hjeea Zg VcY
XjhidbZg YZedh ih) ZbeadnZZ VYkVcXZh VcY XZgiV c YZg kVi kZh+ Hdc* cVcX Va VhhZih bV can Xdch hi d gZXaV bVWaZ hVaZh iVm d 25. b aa dc %/-//7
420 b aa dc&+

q [[ ] b aa dc

7WUY W V dbQTU bUSUYfQR Uc -+-. /-//

Hdi dkZgYjZ .'0-- 0)6.6

JVhi YjZ aZhh i Vc i gZZ bdci h /+, 165

JVhi YjZ bdgZ i Vc i gZZ bdci h Wji aZhh i Vc h m bdci h 12 63

JVhi YjZ bdgZ i Vc h m bdci h Wji aZhh i Vc dcZ nZVg 4+ 36

JVhi YjZ bdgZ i Vc dcZ nZVg ,/, .2-

J dQ dbQTU bUSUYfQR Uc /'--, 1)40/

CbeV gbZci egdk h dc dg igVYZ gZXZ kVWaZh ,43$ %.55&

/'+-. 1)211

N Z idiVa beV gbZci egdk h dc cXajYZh .65 b aa dc %/-//7 .55 b aa dc& dg XjggZci igVYZ gZXZ kVWaZh) .. b aa dc %/-//7 // b aa dc& dg di Zg
XjggZci gZXZ kVWaZh VcY .0 b aa dc %/-//7 35 b aa dc& dg cdc*XjggZci igVYZ VcY di Zg gZXZ kVWaZh+

q [[ ] b aa dc

QYb U d b fYcY V b d dQ dbQTU Q T dXUb bUSUYfQR Uc -+-. /-//

. DVcjVgn -23 /53

= Vg Z id cXdbZ hiViZbZci ./ /4

LZYjXi dc,gZaZVhZh 3-$ %11&

LZXaVhh XVi dch .$ 1

=jggZcXn igVchaVi dch 0$ 2

0. ZXZbWZg --- /45

MNL;N AC= L JILN =ILJIL;N AIP LH;H= @CH;H=C;F MN;N G HNM
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.( F KNO KcKLVO K NY RO VSKLSVS SO

JbQTU QiQR Uc

NgVYZ eVnVWaZh VgZ c i Vaan gZXd c hZY Vi V g kVajZ aZhh Vcn Y gZXian Viig WjiVWaZ igVchVXi dc Xdhih+ NgVYZ eVnVWaZh VgZ hjWhZfjZcian bZVhjgZY
Vi Vbdgi hZY Xdhi) jh c i Z Z ZXi kZ ciZgZhi bZi dY+

EdXUb YQRY YdYUc

Ii Zg a VW a i Zh VgZ c i Vaan gZXd c hZY Vi V g kVajZ aZhh Vcn Y gZXian Viig WjiVWaZ igVchVXi dc Xdhih+ MjWhZfjZci bZVhjgZbZci YZeZcYh dc i Z
ineZ d a VW a in7
� VXXgjVah VgZ hjWhZfjZcian bZVhjgZY Vi Vbdgi hZY Xdhi) jh c i Z Z ZXi kZ ciZgZhi bZi dY8
� hdX Va hZXjg in VcY hjcYgn iVmZh VgZ hjWhZfjZcian bZVhjgZY Vi Vbdgi hZY Xdhi) jh c i Z Z ZXi kZ ciZgZhi bZi dY8
� YZ ZggZY Xdch YZgVi dc h hjWhZfjZcian bZVhjgZY Vi V g kVajZ l i X Vc Zh c i Z cXdbZ hiViZbZci Vh ZmeaV cZY WZadl8 VcY
� di Zgh VgZ hjWhZfjZcian bZVhjgZY Z i Zg Vi Vbdgi hZY Xdhi) jh c i Z Z ZXi kZ ciZgZhi bZi dY dg Vi V g kVajZ) l i X Vc Zh WZ c gZXd c hZY

c i Z cXdbZ hiViZbZci+

:UVUbbUT S cYTUbQdY

Z ZggZY Xdch YZgVi dc gZegZhZcih Vcn eVnbZcih id i Z hZaaZgh d V Wjh cZhh i Vi dXXjg V iZg i Z VXfj h i dc YViZ+ N ZhZ ine XVaan Xdbeg hZ
Xdci c Zci Xdch YZgVi dc VcY mZY YZ ZggZY Xdch YZgVi dc7
� mZY YZ ZggZY Xdch YZgVi dc h V eVnbZci l i V YjZ YViZ V iZg VXfj h i dc i Vi h cdi YZeZcYZci dc jijgZ XdcY i dch8 VcY
� Xdci c Zci Xdch YZgVi dc h V eVnbZci l X h YZeZcYZci dc XZgiV c XdcY i dch WZ c bZi c i Z jijgZ VcY h d iZc kVg VWaZ+

;aa YZ ZggZY Xdch YZgVi dc h c i Vaan gZXd c hZY Vi V g kVajZ Vh Vi i Z VXfj h i dc YViZ) l X cXajYZh V egZhZci kVajZ Y hXdjci+ MjWhZfjZcian)
YZ ZggZY Xdch YZgVi dc h bZVhjgZY id gZ aZXi i Z jcl cY c d Y hXdjci dc i Z a VW a in) l i X Vc Zh gZXd c hZY c cVcXZ Xdhi l i c i Z
cXdbZ hiViZbZci+ Cc i Z WVaVcXZ h ZZi) i h gZbZVhjgZY id gZ aZXi i Z aViZhi Zhi bViZ d i Z VX ZkZbZci d i Z XdcY i dch dc l X i Z
Xdch YZgVi dc h WVhZY8 X Vc Zh c kVajZ di Zg i Vc i Z Y hXdjci jcl cY VgZ gZXd c hZY Vh VXfj h i dc VcY Y hedhVa*gZaViZY Xdhih c i Z cXdbZ
hiViZbZci+

QZ Yd cdi Xdch YZg i Z V g kVajZh d igVYZ eVnVWaZh VcY di Zg a VW a i Zh id WZ h c XVcian Y ZgZci gdb i Z g XVggn c kVajZh+

q [[ ] b aa dc

JbQTU QiQR Uc Q T dXUb YQRY YdYUc -+-. /-//

9ebbU d5 TeUgYdXY U iUQb

NgVYZ eVnVWaZh ,+'.00 ..).--

;XXgjVah 0'+02 2)/0/

MdX Va hZXjg in VcY hjcYgn iVmZh 0,- 3/3

Z ZggZY Xdch YZgVi dc ,12 45

Ii Zgh 211 654

,1'302 .5)-/0
D (SebbU d5 TeU QVdUb bU dXQ U iUQb

;XXgjVah ,+0 .1.

Z ZggZY Xdch YZgVi dc 0 .-/

Ii Zgh -3 /4

,.3 /4-

NdiVa igVYZ eVnVWaZh VcY di Zg a VW a i Zh ,1'440 .5)/60

CcXajYZY l i c igVYZ eVnVWaZh VcY di Zg a VW a i Zh VgZ Y hXdjcih YjZ id djg XjhidbZgh d /)/61 b aa dc %/-//7 /)./. b aa dc&+

CcXajYZY l i c di Zgh VgZ CN VcY Xdchjai c hZgk XZh+

9TUTaaTS R ]b STaPc ]
;i 0. ZXZbWZg /-/0) i Z idiVa WVaVcXZ d YZ ZggZY Xdch YZgVi dc dg VXfj h i dch h .4/ b aa dc %/-//7 .5- b aa dc&) l X cXajYZh Xdci c Zci
Xdch YZgVi dc d .24 b aa dc %/-//7 .31 b aa dc&+ N ZhZ Xdci c Zci Xdch YZgVi dc eVnbZcih VgZ YZeZcYZci dc VXfj gZY Wjh cZhhZh VX Zk c
XdcigVXijVaan V gZZY cVcX Va iVg Zih %bV can gZaViZh id XjbjaVi kZ cXgZVhZh c ijgcdkZg VcY egd i WZ dgZ iVm& jci a /-/2) l i V bVm bjb
XdcigVXijVa Vbdjci d 35. b aa dc+

Gd [ Ta U ]P]R ]V PaaP]VT T]cb U a caPST PhP [Tb
MdbZ d djg hjeea Zgh ZaZXi id VXidg hdbZ d i Z g gZXZ kVWaZh gdb i Z Agdje l i cVcX Va chi iji dch+ Cc hdbZ chiVcXZh) lZ egdk YZ hjeea Zgh
VcY,dg WVc`h l i k h W a in d ckd XZh VeegdkZY dg eVnbZci) l X Zaeh i Zb gZXZ kZ XVh gdb i Z WVc` WZ dgZ i Z ckd XZ YjZ YViZ) i Zn
X ddhZ id Yd hd+ JVnbZci YViZh VcY iZgbh dg Oc aZkZg Yd cdi kVgn WVhZY dc l Zi Zg i Z hjeea Zg X ddhZh id VXidg i Z g gZXZ kVWaZ+ C V gZXZ kVWaZ
h ejgX VhZY Wn V i gY*eVgin WVc`) i Vi i gY*eVgin WVc` YdZh cdi WZcZ i gdb VYY i dcVa hZXjg in l Zc XdbeVgZY id i Z hZXjg in dg cVaan
Zc dnZY Wn i Z hjeea Zg+ N Z Agdje ZkVajViZh i ZhZ VggVc ZbZcih id VhhZhh i Z eVnVWaZ daYh i Z X VgVXiZg hi Xh d V igVYZ eVnVWaZ dg h djaY
WZ XaVhh ZY Vh V cVcX Va a VW a in+ ;i 0. ZXZbWZg /-/0 VcY 0. ZXZbWZg /-//) Vaa hjX a VW a i Zh lZgZ XaVhh ZY Vh igVYZ eVnVWaZh+

Cc GVn /-/0) i Z C;M hhjZY i Z cVa VbZcYbZcih id C;M 4 VcY C@LM 4 l X VYYgZhh i Z Y hXadhjgZ gZfj gZbZcih id Zc VcXZ i Z igVcheVgZcXn
d hjeea Zg cVcXZ VggVc ZbZcih VcY i Z g Z ZXih dc V XdbeVcn h a VW a i Zh) XVh adlh VcY ZmedhjgZ id a fj Y in g h`+ QZ l aa ghi bV`Z i ZhZ
Y hXadhjgZh c i Z /-/1 ;ccjVa LZedgi VcY ;XXdjcih+

MNL;N AC= L JILN =ILJIL;N AIP LH;H= @CH;H=C;F MN;N G HNM
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/( 7K S KV K N P NS

EbTY Qbi cXQbUc

IgY cVgn h VgZh VgZ XaVhh ZY Vh Zfj in+ CcXgZbZciVa Xdhih Y gZXian Viig WjiVWaZ id i Z hhjZ d dgY cVgn h VgZh VgZ gZXd c hZY Vh V YZYjXi dc
gdb Zfj in) cZi d Vcn iVm Z ZXih+

IXQbU(RQcUT S U cQdY

N Z Agdje deZgViZh V cjbWZg d h VgZ*WVhZY XdbeZchVi dc eaVch ckdak c VlVgYh d dgY cVgn h VgZh+ @jaa YZiV ah d i ZhZ eaVch VgZ kZc c
cdiZ 1= dc eV Zh .6- VcY .6.+

K YVYSQdY bUcUbfU

N Z Agdje gZXd c hZY V hZeVgViZ Oc XVi dc LZhZgkZ l i c fj in Vh V gZhjai d JF= M VgZ JgZb jb i Vi VgdhZ gdb Oc XVi dc+

EdXUb bUcUbfUc

Ii Zg gZhZgkZh cXajYZ i Z V g kVajZ gZhZgkZ) i Z dgZ c XjggZcXn igVchaVi dc gZhZgkZ) i Z XVe iVa gZYZbei dc gZhZgkZ VcY igZVhjgn h VgZh+

IXQbUc XU T Ri U iUU cXQbU dbecdc Q T Wb e S Q YUc

;c ZbeadnZZ h VgZ igjhi VcY gdje XdbeVc Zh ejgX VhZ VcY daY h VgZh id hVi h n eZg dgbVcXZ h VgZh gVciZY VcY di Zg h VgZ VlVgYh %hZZ
cdiZ 1=&+ N Z VhhZih VcY a VW a i Zh d i Z igjhi VcY h VgZh ZaY Wn i Z igjhi VcY gdje XdbeVc Zh VgZ cXajYZY c i Z Xdchda YViZY cVcX Va
hiViZbZcih+ N Z Wdd` kVajZ d h VgZh ZaY h YZYjXiZY gdb di Zg gZhZgkZh) VcY i Z igjhi h Wdggdl c h VgZ cXajYZY c i Z Agdje h a VW a i Zh+ N Z
Xdhih d i Z igjhi VgZ cXajYZY c i Z gZhjaih d i Z Agdje+ N Z h VgZh ZaY Wn i Z igjhi VcY gdje XdbeVc Zh VgZ ZmXajYZY gdb i Z XVaXjaVi dc d
ZVgc c h eZg h VgZ+

Y Q SYQ YQRY YdYUc

@ cVcX Va a VW a i Zh VgZ c i Vaan gZXd c hZY Vi V g kVajZ) aZhh Vcn Y gZXian gZaViZY igVchVXi dc Xdhih+ Q Zc WdcYh VgZ YZh cViZY Vh WZ c eVgi
d V V g kVajZ ZY Z gZaVi dch e) c i dhZ XVhZh WdcYh VgZ XVgg ZY Vi Vbdgi hZY Xdhi) VY jhiZY dg i Z V g kVajZ d i Z g h` WZ c ZY ZY) l i
X Vc Zh c kVajZ h dlc c i Z cXdbZ hiViZbZci+ Jji dei dch VgZ c i Vaan gZXd c hZY Vi i Z egZhZci kVajZ d i Z ZmeZXiZY gdhh dWa Vi dc) l i
X Vc Zh c kVajZ WZ c gZXd c hZY c i Z cXdbZ hiViZbZci+ Ii Zg cVcX Va a VW a i Zh) l X cXajYZh eji dei dch) VgZ hjWhZfjZcian XVgg ZY Vi
Vbdgi hZY Xdhi) l i i Z ZmXZei dc d 7
� cVcX Va a VW a i Zh l X i Z Agdje Vh ZaZXiZY id bZVhjgZ Vi V g kVajZ i gdj egd i dg adhh8
� YZg kVi kZ cVcX Va a VW a i Zh hZZ cdiZ .3 dc eV Z /-58 VcY
� Xdci c Zci Xdch YZgVi dc gZXd c hZY Wn Vc VXfj gZg c V Wjh cZhh XdbW cVi dc id l X C@LM 0 Veea Zh+ MjX Xdci c Zci Xdch YZgVi dc h

hjWhZfjZcian bZVhjgZY Vi V g kVajZ i gdj egd i dg adhh+

BUQcU YQRY YdYUc

FZVhZ a VW a i Zh VgZ c i Vaan bZVhjgZY Vi i Z egZhZci kVajZ d i Z aZVhZ eVnbZcih i Vi VgZ cdi nZi eV Y Vi i Z hiVgi d i Z aZVhZ iZgb+ N h h
Y hXdjciZY jh c Vc Veegdeg ViZ Wdggdl c gViZ YZiZgb cZY Wn i Z Agdje) l ZgZ cdcZ h gZVY an VkV aVWaZ c i Z aZVhZ XdcigVXi+ N Z aZVhZ
a VW a in h hjWhZfjZcian gZYjXZY Wn XVh eVnbZcih VcY cXgZVhZY Wn ciZgZhi Xdhih+ N Z aZVhZ a VW a in h gZbZVhjgZY l Zc i Z Agdje VhhZhhZh
i Vi i ZgZ l aa WZ V X Vc Z c i Z Vbdjci ZmeZXiZY id WZ eV Y Yjg c i Z aZVhZ iZgb+

N Z Agdje h NgZVhjgn VXi k i Zh VgZ YZh cZY id7
� bV ciV c V XdbeZi i kZ WVaVcXZ h ZZi c a cZ l i Vi aZVhi ;,;/ gVi c %hZZ WZadl&8
� hZXjgZ jcY c Vi adlZhi Xdhih dg i Z Agdje h deZgVi dch) G#; VXi k in VcY ZmiZgcVa Y k YZcY eVnbZcih %hZZ WZadl&8
� egdiZXi i Z Agdje h cVcX Va gZhjaih VcY edh i dc gdb cVcX Va g h`h %hZZ cdiZ .3&8
� bV ciV c bVg`Zi g h`h l i c VXXZeiVWaZ eVgVbZiZgh) l aZ dei b h c gZijgch %hZZ cdiZ .3&8 VcY
� egdiZXi i Z Agdje h cVcX Va ckZhibZcih) l aZ bVm b h c gZijgch %hZZ cdiZ .4&+

N Z NgZVhjgn YZeVgibZci egdk YZh XZcigVa YZedh i*iV` c ) jcY c VcY dgZ c ZmX Vc Z bVcV ZbZci hZgk XZh dg i Z Agdje h deZgVi dch+ N Z
YZeVgibZci h dkZgcZY Wn hiVcYVgYh VcY egdXZhhZh l X VgZ VeegdkZY Wn Oc aZkZg FZVYZgh e mZXji kZ %OF &+ Cc VYY i dc id j YZa cZh VcY
ZmedhjgZ a b ih) V hnhiZb d Vji dg i Zh VcY ZmiZch kZ cYZeZcYZci gZedgi c XdkZgh Vaa bV dg VgZVh d VXi k in+ JZg dgbVcXZ h bdc idgZY XadhZan
Wn hZc dg bVcV ZbZci+ LZk Zlh VgZ jcYZgiV`Zc eZg dY XVaan Wn XdgedgViZ VjY i+

EZn chigjbZcih jhZY Wn i Z NgZVhjgn YZeVgibZci VgZ7
� h dgi*iZgb VcY adc *iZgb Wdggdl c h8
� XVh VcY XVh Zfj kVaZcih8 VcY
� eaV c kVc aaV YZg kVi kZh) cXajY c ciZgZhi gViZ hlVeh VcY dgZ c ZmX Vc Z XdcigVXih+

N Z NgZVhjgn YZeVgibZci bV ciV ch V a hi d VeegdkZY cVcX Va chigjbZcih+ N Z jhZ d Vcn cZl chigjbZci bjhi WZ VeegdkZY Wn i Z = Z
@ cVcX Va I XZg+ N Z jhZ d aZkZgV ZY chigjbZcih h cdi eZgb iiZY+

Oc aZkZg Xdch YZgh i Z daadl c XdbedcZcih d ih WVaVcXZ h ZZi id WZ bVcV ZY XVe iVa7
� idiVa Zfj in gZiV cZY egd i) di Zg gZhZgkZh) h VgZ XVe iVa) h VgZ egZb jb) cdc*Xdcigdaa c ciZgZhih %cdiZh .2; VcY .2 &8
� h dgi*iZgb YZWi XjggZci cVcX Va a VW a i Zh %cdiZ .2=&8 VcY
� adc *iZgb YZWi cdc*XjggZci cVcX Va a VW a i Zh %cdiZ .2=&+

N Z Agdje bVcV Zh ih XVe iVa hd Vh id hV Z jVgY ih VW a in id Xdci cjZ Vh V d c XdcXZgc VcY id dei b hZ gZijgch id djg h VgZ daYZgh i gdj Vc
Veegdeg ViZ WVaVcXZ d YZWi VcY Zfj in+ N Z XVe iVa higjXijgZ d i Z Agdje h WVhZY dc bVcV ZbZci h jY ZbZci d i Z Veegdeg ViZ WVaVcXZ d
`Zn ZaZbZcih c dgYZg id bZZi ih higViZ X VcY YVn*id*YVn cZZYh+ QZ Xdch YZg i Z Vbdjci d XVe iVa c egdedgi dc id g h` VcY bVcV Z i Z XVe iVa
higjXijgZ c a i d X Vc Zh c ZXdcdb X XdcY i dch VcY i Z g h` X VgVXiZg hi Xh d i Z jcYZgan c VhhZih+

Ijg XjggZci adc *iZgb XgZY i gVi c h ;(,;. VcY djg h dgi*iZgb XgZY i gVi c h ;.,J.+ QZ V b id bV ciV c V XdbeZi i kZ WVaVcXZ h ZZi l X lZ
Xdch YZg id WZ i Z Zfj kVaZci d V XgZY i gVi c d Vi aZVhi ;,;/ c i Z adc iZgb+ N h egdk YZh jh l i 7
� Veegdeg ViZ VXXZhh id i Z YZWi VcY Zfj in bVg`Zih8
� hj X Zci aZm W a in dg VXfj h i dch8
� hj X Zci gZh a ZcXZ V V chi ZXdcdb X VcY cVcX Va jcXZgiV cin l aZ Zchjg c VbeaZ a fj Y in8 VcY
� dei bVa lZ iZY VkZgV Z Xdhi d XVe iVa) kZc i Z VWdkZ XdchigV cih+

Oc aZkZg bdc idgh i Z fjVa iVi kZ VcY fjVci iVi kZ VXidgh ji a hZY Wn i Z gVi c V ZcX Zh+ N h c dgbVi dc h ejWa Xan VkV aVWaZ VcY h jeYViZY Wn
i Z XgZY i gVi c V ZcX Zh dc V gZ jaVg WVh h+

MNL;N AC= L JILN =ILJIL;N AIP LH;H= @CH;H=C;F MN;N G HNM

HdiZh id i Z =dchda YViZY @ cVcX Va MiViZbZcih Oc aZkZg Agdje
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,07) IXQbU SQ YdQ

k [[ ] r b aa dc

K Y UfUb FB9 -+-. /-//

JF= dgY cVgn h VgZh d 0.,6 e ZVX %V& 23). 5.+5

K Y UfUb b e q [[ ] b aa dc

jgd Zfj kVaZci c b aa dch%W& 33 6/

%V& ;i 0. ZXZbWZg /-/0) /)2.3)264)005 %/-//7 /)3/6)/10)44/& d JF= dgY cVgn h VgZh lZgZ c hhjZ+ jg c i Z nZVg .--)--- cZl h VgZh lZgZ hhjZY VcY ../)413)101 h VgZh
lZgZ XVcXZaaZY+

%W& N Z dgY cVgn h VgZ XVe iVa d JF= h igVchaViZY jh c i Z XdckZgh dc gViZ Vh Vi i Z YViZ d Oc XVi dc d r. 9 .+./.+

@dg c dgbVi dc dc i Z g ih d h VgZ daYZgh d JF= hZZ i Z AdkZgcVcXZ gZedgi dc eV Zh 5- id .-.+

,08) aeYdi
7Pb b U R ]b [ SPc ]
Oc aZkZg h i Z bV dg in h VgZ daYZg d Vaa bViZg Va hjWh Y Vg Zh VcY Vh Xdcigda c Vaa XVhZh+ Cc dgbVi dc c gZaVi dc id h c XVci
hjWh Y Vg Zh h egdk YZY c cdiZ /4 dc eV Z //3+

Gd b S Pa Tb f cW b V] U RP]c ] ](R ]ca [[ ]V ]cTaTbcb
Oc aZkZg Vh dcZ hjWh Y Vgn XdbeVcn l X Vh V bViZg Va cdc*Xdcigdaa c ciZgZhi) B cYjhiVc Oc aZkZg F b iZY %BOF&+ MjbbVgn
cVcX Va c dgbVi dc c gZaVi dc id BOF h h dlc WZadl+

q [[ ] b aa dc

KB RQ Q SU cXUUd Qc Qd ., :USU RUb -+-. /-//

Hdc*XjggZci VhhZih 1'--, 3)021
=jggZci VhhZih -'++/ .)3-1
=jggZci a VW a i Zh ,'.,0$ %.)/25&
Hdc*XjggZci a VW a i Zh ,'0.,$ %.).2/&
KB S bUXU cYfU Y S U V b dXU iUQb U TUT ., :USU RUb

NjgcdkZg 1'1.1 3)5/5
Jgd i V iZg iVm ,',/2 .).6-
NdiVa XdbegZ Zch kZ cXdbZ 4.2 61-

q [[ ] b aa dc

KB SQcX V g V b dXU iUQb U TUT ., :USU RUb -+-. /-//

HZi cXgZVhZ,%YZXgZVhZ& c XVh VcY XVh *Zfj kVaZcih --$ 62

KB (S db Y W Y dUbUcd

. DVcjVgn -',,0$ %/).13&

M VgZ d %egd i&,adhh dg i Z nZVg ZcYZY 0. ZXZbWZg /.2$ %121&

Ii Zg XdbegZ Zch kZ cXdbZ ,$ %0&

k YZcY eV Y id i Z cdc*Xdcigdaa c ciZgZhi /+0 062

=jggZcXn igVchaVi dc 3+ 64

Ii Zg bdkZbZcih c Zfj in -+ %1&

0. ZXZbWZg -'+/3$ %/)..2&

;cVanh h d di Zg gZhZgkZh

q [[ ] b aa dc b aa dc

H cP[ -+-. NdiVa /-// NdiVa /-/.

@V g kVajZ gZhZgkZh hZZ daadl c iVWaZ .4- 0/6 2-/

=jggZcXn gZigVchaVi dc d gdje XdbeVc Zh hZZ daadl c iVWaZ 2'/.-$ %2)5-0& %3)-10&

=Ve iVa gZYZbei dc gZhZgkZ -0 /. /.

dd` kVajZ d igZVhjgn h VgZh hZZ daadl c iVWaZ -+2$ %/5/& %055&
LZejgX VhZ d h VgZh 1'+./$ %1)2/4& %0)-.5&
=VcXZaaVi dc d JF= h VgZh 0'-3-
Ii Zg%V& 0//$ %21/& %/51&

3'0,3$ %.-)5-1& %6)/.-&

%V& LZaViZh eg bVg an id dei dch id ejgX VhZ cdc*Xdcigdaa c ciZgZhi c hjWh Y Vg Zh+

Oc aZkZg VXfj gZY 0.)401)/23 d ih dlc h VgZh %/-//7 01)/.4)3-2& d ih dlc h VgZh i gdj ejgX VhZh dc i Z hidX` ZmX Vc Zh Yjg c i Z nZVg)
l X cXajYZh i Z h VgZ WjnWVX` egd gVbbZ Vh ZmeaV cZY c cdiZ /1+ ../)413)101 d JF= dgY cVgn h VgZh lZgZ XVcXZaaZY Yjg c i Z nZVg VcY i Z
gZbV c c h VgZh lZgZ ZaY Vh igZVhjgn h VgZh Vh V hZeVgViZ XdbedcZci d di Zg gZhZgkZh+

;i 0. ZXZbWZg /-/0) .)03.)-0/ h VgZh lZgZ ZaY Wn ZbeadnZZ h VgZ dlcZgh e igjhi VcY 03)6-0 h VgZh lZgZ ZaY Wn di Zg gdje XdbeVc Zh c
XdccZXi dc l i h VgZ*WVhZY XdbeZchVi dc eaVch+ N Z h VgZh ZaY Wn i Z ZbeadnZZ h VgZ igjhi VgZ h dlc Vh V YZYjXi dc gdb di Zg gZhZgkZh+ N Z
idiVa cjbWZg d igZVhjgn h VgZh ZaY c XdccZXi dc l i h VgZ*WVhZY XdbeZchVi dc eaVch Vi 0. ZXZbWZg /-// lVh 0)-21)1-- h VgZh+ %MZZ cdiZ 1=
dc eV Zh .6- VcY .6.&+

MNL;N AC= L JILN =ILJIL;N AIP LH;H= @CH;H=C;F MN;N G HNM

HdiZh id i Z =dchda YViZY @ cVcX Va MiViZbZcih Oc aZkZg Agdje

/-1 K Y UfUb ;ccjVa LZedgi VcY ;XXdjcih /-/0



.2 + fj in Xdci cjZY

q [[ ] b aa dc

JbUQcebi cXQbUc fU U dc TebY W dXU iUQb -+-. /-//

. DVcjVgn /'3+4$ %0)1-3&

LZejgX VhZ d h VgZh ,'0+2$ %.)2-6&

=VcXZaaVi dc d JF= h VgZh 0'-3-

Ii Zg ejgX VhZh VcY ji a hVi dch 20 .-3

0. ZXZbWZg 404$ %1)5-6&

q [[ ] b aa dc

9ebbU Si bUdbQ c QdY bUcUbfUc fU U dc TebY W dXU iUQb -+-. /-//

. DVcjVgn 0'3+.$ %3)-10&
=jggZcXn gZigVchaVi dc d gdje XdbeVc Zh$ cZi VhhZih VcY a VW a i Zh Yjg c i Z nZVg ,'0,/$ /./
GdkZbZci c cZi ckZhibZci ZY Zh VcY ZmX Vc Z Y ZgZcXZh c cZi ckZhibZcih c dgZ c deZgVi dch ,,0$ /5
0. ZXZbWZg 2'/.-$ %2)5-0&

q [[ ] b aa dc

QYb fQ eU bUcUbfUc fU U dc TebY W dXU iUQb -+-. /-//

. DVcjVgn .-4 2-/
GdkZbZcih c Ii Zg XdbegZ Zch kZ cXdbZ) cZi d iVm

AV ch,%adhhZh& dc Zfj in chigjbZcih -2$ 12
AV ch,%adhhZh& dc XVh adl ZY Zh -2$ %6/&

BZY c V ch,%adhhZh& igVch ZggZY id cdc* cVcX Va VhhZih ,,2 %./3&
0. ZXZbWZg .4- 0/6

LZ Zg id i Z Xdchda YViZY hiViZbZci d XdbegZ Zch kZ cXdbZ dc eV Z .40) i Z Xdchda YViZY hiViZbZci d X Vc Zh c Zfj in dc eV Z .41) VcY
cdiZ 3= dc eV Z .61+

LZbZVhjgZbZci d YZ cZY WZcZ i eZch dc eaVch) cZi d iVm

q [[ ] b aa dc

-+-. /-//

. DVcjVgn ..+ 5-0

GdkZbZci Yjg c i Z nZVg 0,+$ %140&

0. ZXZbWZg ,3+$ 00-

LZ Zg id i Z Xdchda YViZY hiViZbZci d XdbegZ Zch kZ cXdbZ dc eV Z .40) i Z Xdchda YViZY hiViZbZci d X Vc Zh c Zfj in dc eV Z .41) cdiZ 1
gdb eV Zh .52 id .6- VcY cdiZ 3= dc eV Z .61+

=jggZcXn gZigVchaVi dc V ch,%adhhZh& bdkZbZcih Yjg c i Z nZVg

q [[ ] b aa dc

-+-. /-//

. DVcjVgn 0'33.$ %3)164&

=jggZcXn gZigVchaVi dc Yjg c i Z nZVg7

Ii Zg gZhZgkZh ,'1-4$ /1-

LZiV cZY egd i -4/ 154

Hdc*Xdcigdaa c ciZgZhi ,-1$ %..0&
0. ZXZbWZg 2'.//$ %2)550&

MNL;N AC= L JILN =ILJIL;N AIP LH;H= @CH;H=C;F MN;N G HNM

HdiZh id i Z =dchda YViZY @ cVcX Va MiViZbZcih Oc aZkZg Agdje

I] [TeTa ;ccjVa LZedgi VcY ;XXdjcih /-/0 /-2



,09) Y Q SYQ YQRY YdYUc

q [[ ] q [[ ] q [[ ] b aa dc b aa dc b aa dc

Y Q SYQ YQRY YdYUc#Q
8daaT]c

-+-.

C ](
8daaT]c

-+-.
H cP[
-+-.

=jggZci
/-//

Hdc*
=jggZci

/-//
NdiVa
/-//

Vc` adVch VcY dkZgYgV ih%W& 0+, 0 0+1 2-5 .. 2.6

dcYh VcY di Zg adVch /'+11 --'1-1 -1'14- 1)4/0 /.)456 /3)2./

FZVhZ a VW a i Zh ../ ,'+1, ,'.40 01- .)-35 .)1-5

Zg kVi kZh /3 //1 /4/ .-/ 2/6 30.

Ii Zg cVcX Va a VW a i Zh%X& ,.3 .42 0.0 .-/ 0.3 1.5

0'+32 -/'0.0 -4'1-- 2)442 /0)4.0 /6)155

%V& @dg i Z ejgedhZh d i h cdiZ VcY cdiZ .4;) cVcX Va VhhZih VcY a VW a i Zh ZmXajYZ igVYZ VcY di Zg XjggZci gZXZ kVWaZh VcY igVYZ eVnVWaZh VcY di Zg a VW a i Zh l X
VgZ XdkZgZY c cdiZh .0 VcY .1 gZheZXi kZan+

%W& Vc` adVch VcY dkZgYgV ih cXajYZ 2 b aa dc %/-//7 1 b aa dc& d hZXjgZY a VW a i Zh+
%X& CcXajYZh dei dch VcY cVcX Va a VW a i Zh id VXfj gZ cdc*Xdcigdaa c ciZgZhih c i Z OM) GnVcbVg) CcY V) CiVan VcY Bdc Edc ) gZ Zg id cdiZ /.+

LZXdcX a Vi dc d a VW a i Zh Vg h c gdb cVcX c VXi k i Zh

C ](RPbW eT T]c

C fU U dc Y -+-. Q T -+--

D T] ]V
P[P]RT Pc
, P]dPah

8PbW
eT T]c

7db ]Tbb
PR d b (
c ]b*

S b bP[b

aT V]
TgRWP]VT
RWP]VTb

P a
eP[dT

RWP]VTb
DcWTa

eT T]cb

8[ b ]V
P[P]RT Pc

., 9TRT Ta

q [[ ] q [[ ] q [[ ] q [[ ] q [[ ] q [[ ] q [[ ]

-+-.

Vc` adVch VcY dkZgYgV ih%V& 0,4$ 43$ 4$ ,.+ l ,+$ 0+1$

dcYh VcY di Zg adVch%V& -1'0,-$ /,.$ .$ /+. ,04$ 3$ -1'14-$

FZVhZ a VW a i Zh%W& ,'/+3$ .44 ,- 00 l /0.$ ,'.40$

Zg kVi kZh 1.,$ l l 2 ,.+ l /4/$

Ii Zg cVcX Va a VW a i Zh%V& /,3$ l //$ ,4 3,$ ,,$ 0.0$

NdiVa -4'/33$ ,,-$ //$ 1,/ ,,+$ /3-$ -4'1--$

-+--

Vc` adVch VcY dkZgYgV ih%V& %1-/& %./6& /6 %.4& %2.6&

dcYh VcY di Zg adVch%V& %/4)3/.& .)010 %4/4& 16- 0 %/3)2./&

FZVhZ a VW a i Zh%W& %.)316& 213 ./ %0.4& %.)1-5&

Zg kVi kZh %.51& %/& %115& 0 %30.&

Ii Zg cVcX Va a VW a i Zh%V& %/44& 1 .4 .-5 %/4-& %1.5&

NdiVa %0-).00& .)431 %34.& .2- %265& %/6)155&

%V& N ZhZ XVh bdkZbZcih VgZ cXajYZY l i c i Z daadl c a cZh c i Z Xdchda YViZY XVh adl hiViZbZci7 cZi X Vc Z c h dgi*iZgb Wdggdl c h) VYY i dcVa cVcX Va
a VW a i Zh VcY gZeVnbZci d cVcX Va a VW a i Zh+ N Z Y ZgZcXZ d %.1& b aa dc %/-//7 6 b aa dc& gZegZhZcih XVh bdkZbZcih c dkZgYgV ih i Vi VgZ cdi cXajYZY c
cVcX c XVh adlh+

%W& FZVhZ a VW a i Zh XVh bdkZbZci h cXajYZY l i c XVe iVa ZaZbZci d aZVhZ eVnbZcih c i Z Xdchda YViZY XVh adl hiViZbZci+ N Z Y ZgZcXZ d 2 b aa dc %/-//7 /5
b aa dc& gZegZhZcih V c dg adhh gdb iZgb cVi dc VcY bdY XVi dc d aZVhZ XdcigVXih+
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.2=+ @ cVcX Va a VW a i Zh Xdci cjZY ;cVanh h d WdcYh VcY di Zg adVch

q [[ ] H cP[ -+-. NdiVa /-//
K Y UfUb FB9
.+042" HdiZh /-/1 %r& -33 /5/
.+542" HdiZh /-/6 %r& -31 /5.
.+2--" HdiZh /-/3 %r& 020 230
.+2--" HdiZh /-06 % & 1/2 313
/+./2" HdiZh /-/5 %r&%V& .-+ 0--
NdiVa JF= -',,1 /)-4/
EdXUb Wb e S Q YUc
JXU DUdXUb Q Tc
.+3/2" HdiZh /-00 % & 24/ 461
.+042" HdiZh /-/6 % & 2/1 412
.+./2" dcYh /-/4 % & 143 365
.+./2" dcYh /-/5 % & 142 363
-+542" HdiZh /-/2 % & 1/4 316
-+2--" dcYh /-/2 % & 1/4 315
.+042" HdiZh /-0- % & 1/0 311
-+042" HdiZh /-/0 % & l 3--
.+---" HdiZh /-/4 % & 044 266
.+---" HdiZh /-/0 % & l 2--
-+2--" HdiZh /-/0 % & l 2--
-+2--" HdiZh /-/1 % & 0++ 165
.+/2-" HdiZh /-/2 % & ,'+++ 666
.+42-" HdiZh /-0- % & 441 662
.+/2-" HdiZh /-0. % &%V& 021 206
/+/2-" HdiZh /-01 % &%V& 231 402
-+42-" HdiZh /-/3 % &%V& /20 125
.+42-" HdiZh /-/5 % & 1/0 312
0+/2-" HdiZh /-0. % & /40
0+2--" HdiZh /-02 % & /41

K YdUT IdQdUc
2+6--" dcYh /-0/ %OM & 342 60/
/+6--" HdiZh /-/4 %OM & 342 60-
0+2--" HdiZh /-/5 %OM & 2,1 41/
/+---" HdiZh /-/3 %OM & 1-4 32.
0+./2" HdiZh /-/0 %OM & l 2.3
0+/2-" HdiZh /-/1 %OM & /0- 135
0+.--" HdiZh /-/2 %OM & /0+ 134
/+3--" HdiZh /-/1 %OM & /0, 135
0+2--" dcYh /-/5 %OM & //4 132
0+042" HdiZh /-/2 %OM & .,0 0/4
4+/2-" dcYh /-/3 %OM & -12 /43
3+3/2" dcYh /-/5 %OM & -,/ //.
2+3--" dcYh /-64 %OM & 3. 53
/+./2" HdiZh /-/6 %OM & 21- 46-
/+3--" HdiZh /-/1 %OM & /0. 140
.+042" HdiZh /-0- %OM &%V& .13 035
-+042" HdiZh /-/0 %OM & l 136
-+3/3" HdiZh /-/1 %OM & /0- 136
/+3/2" HdiZh /-2. %OM & 021 265
.+42-" HdiZh /-0. %OM &%V& 1/+ 311
0+0--" HdiZh /-/6 % & 0/4
0+1--" HdiZh /-00 % & 14/
1+542" HdiZh /-/5 %OM & 1.+
2+---" HdiZh /-00 %OM & 2,/
=dbbZgX Va JVeZg %OM & ,'/10 /)-24

EdXUb S e dbYUc
Ml ioZgaVcY 1 5.
Ii Zgh ,
NdiVa di Zg gdje XdbeVc Zh -/'021 /1)11-
NdiVa WdcYh VcY di Zg adVch -1'14- /3)2./

%V& dcYh cXajYZh %045& b aa dc %/-//7 %204&b aa dc& V g kVajZ VY jhibZci daadl c i Z V g kVajZ ZY Z VXXdjci c d mZY* dg* adVi c ciZgZhi gViZ hlVeh+

Cc dgbVi dc c gZaVi dc id i Z YZg kVi kZh jhZY id ZY Z WdcYh VcY di Zg adVch l i c V V g kVajZ ZY Z gZaVi dch e h h dlc c cdiZ .3+
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HdiZh id i Z =dchda YViZY @ cVcX Va MiViZbZcih Oc aZkZg Agdje

I] [TeTa ;ccjVa LZedgi VcY ;XXdjcih /-/0 /-4



0( F OK c S UWK K OWO

:UbYfQdYfUc Q T XUTWU QSS e dY W

Zg kVi kZh VgZ bZVhjgZY Vi V g kVajZ l i Vcn gZaViZY igVchVXi dc Xdhih ZmeZchZY Vh cXjggZY+ N Z igZVibZci d X Vc Zh c i Z kVajZ d
YZg kVi kZh YZeZcYh dc i Z g jhZ Vh ZmeaV cZY WZadl+

#Y QYb fQ eU XUTWUc#Q

=ZgiV c YZg kVi kZh VgZ ZaY id ZY Z i Z g h` d X Vc Zh c kVajZ d V heZX X WdcY dg di Zg adVc+ Cc i ZhZ h ijVi dch) i Z Agdje YZh cViZh i Z
a VW a in VcY gZaViZY YZg kVi kZ id WZ eVgi d V V g kVajZ ZY Z gZaVi dch e+ N Z XVggn c kVajZ d i Z WdcY h VY jhiZY Wn i Z V g kVajZ d i Z
g h` WZ c ZY ZY) l i X Vc Zh d c id i Z cXdbZ hiViZbZci+ AV ch VcY adhhZh dc i Z XdggZhedcY c YZg kVi kZ VgZ Vahd gZXd c hZY c i Z
cXdbZ hiViZbZci+ N Z Vbdjcih gZXd c hZY VgZ d hZi c i Z cXdbZ hiViZbZci id i Z ZmiZci i Vi i Z ZY Z h Z ZXi kZ+ CcZ ZXi kZcZhh bVn
dXXjg i Z Xg i XVa iZgbh Yd cdi ZmVXian bViX ) dg i ZgZ h V kVajZ VY jhibZci gZhjai c gdb V X Vc Z c XgZY i g h` % c Z i Zg i Z Agdje dg
i Z XdjciZg*eVgin id i Z YZg kVi kZ& i Vi h cdi bViX ZY Wn i Z ZY ZY iZb+ Q Zc i Z gZaVi dch e cd adc Zg bZZih i Z Xg iZg V dg ZY Z
VXXdjci c ) i Z V g kVajZ ZY Z VY jhibZci bVYZ id i Z WdcY h Vbdgi hZY id i Z cXdbZ hiViZbZci jh c i Z Z ZXi kZ ciZgZhi bZi dY+

#YY 9QcX V g XUTWUc#Q

Zg kVi kZh VgZ Vahd ZaY id ZY Z i Z jcXZgiV cin c i b c dg Vbdjci d jijgZ dgZXVhi XVh adlh+ MjX YZg kVi kZh VgZ XaVhh ZY Vh WZ c
eVgi d XVh adl ZY Z gZaVi dch eh+ @dg Vc Z ZXi kZ ZY Z) V ch VcY adhhZh gdb X Vc Zh c i Z V g kVajZ d YZg kVi kZh VgZ gZXd c hZY c
Zfj in+ =dhi d ZY c ) l ZgZ bViZg Va VcY deiZY dg) h gZXdgYZY c V hZeVgViZ VXXdjci l i c Zfj in+ ;cn cZ ZXi kZ ZaZbZcih d i Z ZY Z
VgZ gZXd c hZY c i Z cXdbZ hiViZbZci+ CcZ ZXi kZcZhh bVn dXXjg i ZgZ VgZ X Vc Zh id i Z ZmeZXiZY i b c d i Z ZY ZY igVchVXi dc+ C i Z
ZY ZY XVh adl gZaViZh id V cdc* cVcX Va VhhZi) i Z Vbdjci VXXjbjaViZY c Zfj in h hjWhZfjZcian cXajYZY l i c i Z XVggn c kVajZ d i Vi

VhhZi+ @dg di Zg XVh adl ZY Zh) Vbdjcih YZ ZggZY c Zfj in VgZ iV`Zc id i Z cXdbZ hiViZbZci Vi i Z hVbZ i bZ Vh i Z gZaViZY XVh adl+

Q Zc V YZg kVi kZ cd adc Zg fjVa Zh dg ZY Z VXXdjci c ) Vcn XjbjaVi kZ V c dg adhh gZbV ch c Zfj in jci a i Z gZaViZY XVh adl dXXjgh+
Q Zc i Z XVh adl iV`Zh eaVXZ) i Z XjbjaVi kZ V c dg adhh h iV`Zc id i Z cXdbZ hiViZbZci+ C i Z ZY ZY XVh adl h cd adc Zg ZmeZXiZY id
dXXjg) i Z XjbjaVi kZ V c dg adhh h iV`Zc id i Z cXdbZ hiViZbZci bbZY ViZan+

#YYY DUd Y fUcd U d XUTWUc#Q

=ZgiV c YZg kVi kZh VgZ YZh cViZY Vh ZY Zh d i Z XjggZcXn g h` dc i Z Agdje h ckZhibZci c dgZ c hjWh Y Vg Zh+ N Z VXXdjci c eda Xn dg
i ZhZ VggVc ZbZcih h hZi dji c cdiZ .+

#Yf :UbYfQdYfUc V b gXYSX XUTWU QSS e dY W Yc d Q YUT

Zg kVi kZh cdi XaVhh ZY Vh ZY Zh VgZ ZaY c dgYZg id ZY Z XZgiV c WVaVcXZ h ZZi iZbh VcY XdbbdY in ZmedhjgZh+ Hd ZY Z VXXdjci c h
Veea ZY id i ZhZ YZg kVi kZh) l X VgZ XVgg ZY Vi V g kVajZ l i X Vc Zh WZ c gZXd c hZY c i Z cXdbZ hiViZbZci+

%V& ;eean c ZY Z VXXdjci c Vh cdi aZY id bViZg Va cZ ZXi kZcZhh WZ c gZXd c hZY c i Z cXdbZ hiViZbZci dg Wdi /-/0 VcY /-//+ @V g kVajZ X Vc Zh dc WVh h
hegZVY h gZXdgYZY c V hZeVgViZ VXXdjci l i c Zfj in+

N Z Agdje h ZmedhZY id i Z daadl c g h`h i Vi Vg hZ gdb ih jhZ d cVcX Va chigjbZcih) i Z bVcV ZbZci d l X h YZhXg WZY c i Z
daadl c hZXi dch7
� a fj Y in g h` %hZZ cdiZ .3;&8
� bVg`Zi g h` %hZZ cdiZ .3 &8 VcY
� XgZY i g h` %hZZ cdiZ .4 &+

N Z Agdje h g h` bVcV ZbZci gVbZldg` h ZhiVWa h ZY id hZi Veegdeg ViZ g h` a b ih VcY Xdcigdah) VcY id bV ciV c VY ZgZcXZ id i ZhZ a b ih+

,17) CQ QWU U d V YaeYTYdi bYc
F fj Y in g h` h i Z g h` i Vi i Z Agdje l aa VXZ c bZZi c ih dWa Vi dch VhhdX ViZY l i ih cVcX Va a VW a i Zh+ N Z Agdje h VeegdVX id bVcV c
a fj Y in h id ZchjgZ i Vi i l aa VkZ hj X Zci jcYh id bZZi ih a VW a i Zh l Zc YjZ l i dji cXjgg c jcVXXZeiVWaZ adhhZh+ Cc Yd c i h)
bVcV ZbZci Xdch YZgh Wdi cdgbVa VcY higZhhZY XdcY i dch+ ; bViZg Va VcY hjhiV cZY h dgi Vaa c djg XVh adl XdjaY jcYZgb cZ i Z Agdje h
XgZY i gVi c ) beV g ckZhidg Xdc YZcXZ VcY Vahd gZhig Xi i Z Agdje h VW a in id gV hZ jcYh+

N Z Agdje h jcY c higViZ n lVh hjeedgiZY Wn XVh YZa kZgn gdb i Z Wjh cZhh) XdjeaZY l i i Z egdXZZYh gdb WdcY hhjVcXZh+ Mjgeajh XVh
WVaVcXZh VkZ WZZc ckZhiZY XdchZgkVi kZan l i adl*g h` XdjciZg*eVgi Zh Vi bVijg i Zh d eg bVg an aZhh i Vc h m bdci h+ Cc ih a fj Y in VhhZhhbZci)
i Z Agdje YdZh cdi Xdch YZg Vcn hjeea Zg cVcX c VggVc ZbZcih Vh i ZhZ VggVc ZbZcih VgZ cdc*gZXdjghZ id Oc aZkZg VcY hjeea Zg eVnbZci
YViZh VcY iZgbh dg Oc aZkZg Yd cdi kVgn WVhZY dc l Zi Zg i Z hjeea Zg X ddhZh id jhZ hjX cVcX c VggVc ZbZcih+

=Vh adl gdb deZgVi c VXi k i Zh egdk YZh i Z jcYh id hZgk XZ i Z cVcX c d cVcX Va a VW a i Zh dc V YVn*id*YVn WVh h+ N Z Agdje hZZ`h id
bVcV Z ih a fj Y in gZfj gZbZcih Wn bV ciV c c VXXZhh id adWVa YZWi bVg`Zih i gdj h dgi*iZgb VcY adc *iZgb YZWi egd gVbbZh+ Cc VYY i dc)
Oc aZkZg Vh Xdbb iiZY XgZY i VX a i Zh dg ZcZgVa XdgedgViZ jhZ+

Ic 0. ZXZbWZg /-/0) Oc aZkZg VY jcYgVlc gZkdak c 031*YVn W aViZgVa XgZY i VX a i Zh c V gZ ViZ d 2)/-- b aa dc VcY /)3-- b aa dc %/-//7
2)/-- b aa dc VcY /)22- b aa dc & l i V 031*YVn iZgb dji+ ;h eVgi d i Z gZ jaVg VccjVa egdXZhh) i Z ciZci dc h i Vi i ZhZ VX a i Zh l aa V V c WZ

gZcZlZY c /-/1+
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.3;+ GVcV ZbZci d a fj Y in g h` Xdci cjZY
N Z daadl c iVWaZ h dlh Oc aZkZg h XdcigVXijVaan V gZZY jcY hXdjciZY XVh adlh) cXajY c ZmeZXiZY ciZgZhi eVnbZcih) l X VgZ eVnVWaZ
jcYZg cVcX Va a VW a i Zh Vi i Z WVaVcXZ h ZZi YViZ7

q [[ ] q [[ ] q [[ ] q [[ ] q [[ ] q [[ ] q [[ ] q [[ ]
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D (TUbYfQdYfU VY Q SYQ YQRY YdYUc5

Vc` adVch VcY dkZgYgV ih 0-/$ ,$ ,$ ,$ ,$ .$ 0.,$ 0+1$

dcYh VcY di Zg adVch /'10+$ .'044$ -'/3+$ -'1/.$ /'+4-$ ,/'+-3$ .,'/4-$ -1'14-$

FZVhZ a VW a i Zh /+2$ .,1$ -1+$ ,4.$ ,0.$ .1-$ ,'14,$ ,'.40$

Ii Zg cVcX Va a VW a i Zh ,.3$ .0-$ 0+$ l l -$ 0/-$ 0.0$
NgVYZ eVnVWaZh) VXXgjVah VcY di Zg
a VW a i Zh ,1',,.$ 1.$ -.$ ,1$ /$ -1$ ,1'-/0$ ,1'-/0$

Z ZggZY Xdch YZgVi dc ,13$ 0$ l l l l ,2.$ ,2-$

--'+++$ /'..1$ -'3,/$ -'30.$ /'-0+$ ,/'/-,$ 0+'12/$ /0'0/0$

:UbYfQdYfU VY Q SYQ YQRY YdYUc5

CciZgZhi gViZ YZg kVi kZh7 /0-$

Zg kVi kZ XdcigVXih gZXZ eih 0/- 3/ 3/ 42, 0/ ,4- ,'4-2

Zg kVi kZ XdcigVXih eVnbZcih 1/3$ ,0+$ ,-0$ ,'+-+$ 40$ .-1$ -'.1/$

@dgZ c ZmX Vc Z YZg kVi kZh7 30$

Zg kVi kZ XdcigVXih gZXZ eih 2'2+/ l l l l l 2'2+/

Zg kVi kZ XdcigVXih eVnbZcih 2'3+1$ l l l l l 2'3+1$

=dbbdY in YZg kVi kZh7 --$

Zg kVi kZ XdcigVXih gZXZ eih l l l l l l l

Zg kVi kZ XdcigVXih eVnbZcih --$ l l l l l --$

-.+$ 11$ /,$ /4$ /,$ ,./$ 01,$ 004$

NdiVa --'-.+$ /'/+-$ -'300$ -'4+-$ /'-4,$ ,/'000$ 0,'-.0$ /1',+/$

-+--

D (TUbYfQdYfU VY Q SYQ YQRY YdYUc5

Vc` adVch VcY dkZgYgV ih %2/6& %2& %4& %21.& %2.6&

dcYh VcY di Zg adVch %2)//-& %0).-/& %0)161& %/)036& %/)21.& %.1).43& %0-)6-/& %/3)2./&

FZVhZ a VW a i Zh %064& %0/-& %/12& %.63& %.11& %014& %.)316& %.)1-5&

Ii Zg cVcX Va a VW a i Zh %.-1& %/4& %/6-& %1/.& %1.5&

NgVYZ eVnVWaZh) VXXgjVah VcY di Zg
a VW a i Zh %.4).33& %41& %/5& %.3& %./& %05& %.4)001& %.4)001&

Z ZggZY Xdch YZgVi dc %46& %63& %.1& %.56& %.5-&

%/0)162& %0)3/1& %1)-4.& %/)25.& %/)364& %.1)235& %2.)-03& %13)04.&

:UbYfQdYfU VY Q SYQ YQRY YdYUc5

CciZgZhi gViZ YZg kVi kZh7 %2/6&

Zg kVi kZ XdcigVXih gZXZ eih 26 26 26 26 22 /16 21-

Zg kVi kZ XdcigVXih eVnbZcih %.-3& %.26& %.1/& %.00& %..1& %150& %.).04&

@dgZ c ZmX Vc Z YZg kVi kZh7 %/.4&

Zg kVi kZ XdcigVXih gZXZ eih 5)/11 5)/11

Zg kVi kZ XdcigVXih eVnbZcih %5)136& %5)136&

=dbbdY in YZg kVi kZh7 %05&

Zg kVi kZ XdcigVXih gZXZ eih

Zg kVi kZ XdcigVXih eVnbZcih %05& %05&

%0.-& %.--& %50& %41& %26& %/01& %53-& %451&

NdiVa %/0)5-2& %0)4/1& %1).21& %/)322& %/)423& %.1)5-/& %2.)563& %14).22&

N Z Agdje Vh hjWaZi V hbVaa egdedgi dc d aZVhZY egdeZgi Zh+ LZaViZY jijgZ b c bjb hjWaZVhZ eVnbZcih VgZ /0 b aa dc %/-//7 1/ b aa dc&+
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.3;+ GVcV ZbZci d a fj Y in g h` Xdci cjZY
N Z daadl c iVWaZ h dlh XVh adlh dg l X XVh adl ZY Z VXXdjci c h Veea ZY+ N Z YZg kVi kZh c i Z XVh adl ZY Z gZaVi dch eh VgZ
ZmeZXiZY id VkZ Vc beVXi dc egd i VcY adhh c i Z hVbZ eZg dYh Vh i Z XVh adlh dXXjg+

q [[ ] q [[ ] q [[ ] q [[ ] q [[ ] q [[ ] q [[ ] q [[ ]
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0 hTPab H cP[

CTc RPaah ]V
P d]c U

aT[PcTS
STa ePc eTb P$

-+-.

@dgZ c ZmX Vc Z XVh c adlh -'3+2 l l l l l -'3+2 l

@dgZ c ZmX Vc Z XVh dji adlh -'3/-$ l l l l l -'3/-$ 1$

CciZgZhi gViZ hlVeh XVh c adlh 0-1 13 13 404 /- ,'.32 .'+0+ /3

CciZgZhi gViZ hlVeh XVh dji adlh 0-3$ 13$ 13$ 423$ 00$ ,'.32$ .'+3/$ l

=dbbdY in XdcigVXih XVh c adlh 3 l l l l l 3 3

=dbbdY in XdcigVXih XVh dji adlh --$ l l l l l --$ --$

-+--

@dgZ c ZmX Vc Z XVh c adlh 0).-- 0).--

@dgZ c ZmX Vc Z XVh dji adlh %0).5-& %0).5-& %15&

CciZgZhi gViZ hlVeh XVh c adlh 231 2-/ /4 /4 62/ /)-4/ ..6

CciZgZhi gViZ hlVeh XVh dji adlh %131& %140& %.0& %.0& %6/0& %.)553&

=dbbdY in XdcigVXih XVh c adlh 3 3 3

=dbbdY in XdcigVXih XVh dji adlh %05& %05& %05&

%V& MZZ cdiZ .3=+

,18) CQ QWU U d V Qb Ud bYc
Oc aZkZg h h oZ VcY deZgVi dch gZhjai c i WZ c ZmedhZY id i Z daadl c bVg`Zi g h`h i Vi Vg hZ gdb ih jhZ d cVcX Va chigjbZcih7
� XdbbdY in eg XZ g h`8
� XjggZcXn g h`8 VcY
� ciZgZhi gViZ g h`+

N Z VWdkZ g h`h bVn V ZXi i Z Agdje h cXdbZ VcY ZmeZchZh) dg i Z kVajZ d ih cVcX Va chigjbZcih+ N Z dW ZXi kZ d i Z Agdje h bVcV ZbZci
d bVg`Zi g h` h id bV ciV c i h g h` l i c VXXZeiVWaZ eVgVbZiZgh) l aZ dei b h c gZijgch+ AZcZgVaan) i Z Agdje Veea Zh ZY Z VXXdjci c id
bVcV Z i Z kdaVi a in c cXdbZ hiViZbZci Vg h c gdb bVg`Zi g h`+

Q ZgZ i Z Agdje jhZh ZY Z VXXdjci c id b i ViZ i Z VWdkZ g h`h) i h cdgbVaan beaZbZciZY XZcigVaan Wn Z i Zg i Z NgZVhjgn dg =dbbdY in
L h` GVcV ZbZci iZVbh) c a cZ l i i Z g gZheZXi kZ gVbZldg`h VcY higViZ Zh+ BZY Z Z ZXi kZcZhh h YZiZgb cZY Vi i Z cXZei dc d i Z ZY Z
gZaVi dch e) VcY i gdj eZg dY X egdheZXi kZ Z ZXi kZcZhh VhhZhhbZcih id ZchjgZ i Vi Vc ZXdcdb X gZaVi dch e Xdci cjZh id Zm hi WZilZZc
i Z ZY ZY iZb VcY ZY c chigjbZci+ N Z Agdje ZcZgVaan ZciZgh cid ZY Z gZaVi dch eh l ZgZ i Z Xg i XVa iZgbh d i Z ZY c chigjbZci
bViX ZmVXian l i i Z ZY ZY iZb) bZVc c i Vi i Z ZXdcdb X gZaVi dch e WZilZZc i Z ZY ZY iZb VcY ZY c chigjbZci h Zk YZci) hd
dcan V fjVa iVi kZ VhhZhhbZci h eZg dgbZY+ Q Zc V fjVa iVi kZ VhhZhhbZci h cdi Xdch YZgZY hj X Zci) dg ZmVbeaZ l Zc i Z Xg i XVa iZgbh d i Z
ZY c chigjbZci Yd cdi bViX ZmVXian l i i Z ZY ZY iZb) V fjVci iVi kZ VhhZhhbZci d ZY Z Z ZXi kZcZhh l aa Vahd WZ eZg dgbZY+ N Z
ZY Z gVi d h hZi dc cXZei dc dg Vaa ZY Z gZaVi dch eh VcY h YZeZcYZci dc i Z Va cbZci d i Z Xg i XVa iZgbh d i Z ZY c chigjbZci id

i Z ZY ZY iZb % c bdhi chiVcXZh i ZhZ VgZ bViX ZY) hd i Z ZY Z gVi d h .7.&+
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.3 + GVcV ZbZci d bVg`Zi g h` Xdci cjZY
N Z Agdje h ZmedhjgZ id) VcY bVcV ZbZci d ) i ZhZ g h`h h ZmeaV cZY WZadl+ Ci d iZc cXajYZh YZg kVi kZ cVcX Va chigjbZcih) i Z jhZh d l X
VgZ YZhXg WZY c cdiZ .3=+

#Y 9 TYdi bYSU bYc
N Z Agdje h ZmedhZY id i Z g h` d X Vc Zh c
XdbbdY in eg XZh c gZaVi dc id ih ejgX VhZ d
XZgiV c gVl bViZg Vah+

;i 0. ZXZbWZg /-/0) i Z Agdje VY ZY ZY
ih ZmedhjgZ id jijgZ XdbbdY in ejgX VhZh
l i XdbbdY in YZg kVi kZh kVajZY Vi
01/ b aa dc %/-//7 243 b aa dc&+

BZY Zh d jijgZ XdbbdY in ejgX VhZh
gZhjaiZY c XjbjaVi kZ adhhZh d 46 b aa dc
%/-//7 V c d .64 b aa dc& WZ c gZXaVhh ZY
id i Z cXdbZ hiViZbZci VcY adhhZh d
01 b aa dc %/-//7 V c d .-0 b aa dc&

WZ c gZXd c hZY Vh V WVh h VY jhibZci id
ckZcidgn ejgX VhZY+

N Z Agdje jhZh XdbbdY in dglVgYh) jijgZh)
hlVeh VcY dei dc XdcigVXih id ZY Z V V chi
i h g h`+ ;aa XdbbdY in dglVgY XdcigVXih
ZY Z jijgZ ejgX VhZh d gVl bViZg Vah VcY

i Z XdcigVXih VgZ hZiiaZY Z i Zg c XVh dg Wn
e nh XVa YZa kZgn+

N Z Agdje Vahd ZY Zh g h` XdbedcZcih d
XdbbdY i Zh l ZgZ i h cdi edhh WaZ id ZY Z
i Z XdbbdY in c jaa+ N h h YdcZ l i
gZ ZgZcXZ id i Z XdcigVXi id ejgX VhZ i Z
ZY ZY XdbbdY in+

=dbbdY in YZg kVi kZh VgZ ZcZgVaan
YZh cViZY Vh ZY c chigjbZcih c
XVh adl ZY Z VXXdjci c gZaVi dch+ ;aa
XdbbdY in YZg kVi kZ XdcigVXih VgZ YdcZ
c a cZ l i VeegdkVah gdb i Z AadWVa
=dbbdY in mZXji kZ l X h X V gZY Wn i Z
Oc aZkZg = Z jh cZhh IeZgVi dch I XZg
%= II& dg i Z AadWVa =dbbdY in IeZgVi c
NZVb l X h X V gZY Wn i Z = Z
JgdXjgZbZci I XZg+

; .-" cXgZVhZ c XdbbdY in eg XZh Vh Vi
0. ZXZbWZg /-/0 ldjaY VkZ aZY id
V 1- b aa dc V c dc i Z XdbbdY in
YZg kVi kZh c i Z XVh adl ZY Z gZhZgkZ
%/-//7 25 b aa dc V c c i Z XVh adl
ZY Z gZhZgkZ&+

; YZXgZVhZ d .-" c XdbbdY in eg XZh dc
V jaa*nZVg WVh h ldjaY VkZ i Z ZfjVa Wji
deedh iZ Z ZXi+

#YY 9ebbU Si bYc
9ebbU Si bYc cQ Uc' ebSXQcUc Q T
R bb gY Wc

ZXVjhZ d Oc aZkZg h adWVa gZVX ) i h hjW ZXi
id i Z g h` i Vi X Vc Zh c dgZ c XjggZcXn
kVajZh beVXi i Z Agdje h hVaZh) ejgX VhZh
VcY Wdggdl c h+

;i 0. ZXZbWZg /-/0) i Z ZmedhjgZ id i Z
Agdje gdb XdbeVc Zh daY c cVcX Va
VhhZih VcY a VW a i Zh di Zg i Vc c i Z g
jcXi dcVa XjggZcXn VbdjciZY id /21 b aa dc
%/-//7 0.2 b aa dc&+

N Z Agdje bVcV Zh XjggZcXn ZmedhjgZh l i c
egZhXg WZY a b ih) bV can i gdj i Z jhZ d
dglVgY dgZ c XjggZcXn ZmX Vc Z XdcigVXih+

IeZgVi c XdbeVc Zh bVcV Z dgZ c
ZmX Vc Z ZmedhjgZh l i c egZhXg WZY a b ih+

N Z V b d i Z Agdje h VeegdVX id
bVcV ZbZci d XjggZcXn g h` h id aZVkZ i Z
Agdje l i cd bViZg Va gZh YjVa g h`+

;h Vc Zhi bVi dc d i Z Veegdm bViZ beVXi
d i Z gZh YjVa g h`) l i gZheZXi id cVcX Va
chigjbZcih) i Z Agdje Vh XVaXjaViZY i Z
beVXi d V .-" X Vc Z c ZmX Vc Z gViZh+

QSd Y S U cdQdU U d

; .-" higZc i Zc c d i Z dgZ c XjggZcX Zh
V V chi i Z gZheZXi kZ jcXi dcVa XjggZcX Zh
d gdje XdbeVc Zh ldjaY VkZ aZY id
Veegdm bViZan Vc VYY i dcVa /2 b aa dc
adhh c i Z cXdbZ hiViZbZci %/-//7
0/ b aa dc adhh&+

; .-" lZV`Zc c d i Z dgZ c XjggZcX Zh
V V chi i Z gZheZXi kZ jcXi dcVa XjggZcX Zh
d gdje XdbeVc Zh ldjaY VkZ aZY id Vc
ZfjVa Wji deedh iZ Z ZXi+

QSd UaeYdi dbQTU(bU QdUT SQcX V g
XUTWUc

; .-" higZc i Zc c d dgZ c XjggZcX Zh
V V chi i Z gZheZXi kZ jcXi dcVa XjggZcX Zh
d gdje XdbeVc Zh ZY c jijgZ igVYZ
XVh adlh VcY Veean c XVh adl ZY Z
VXXdjci c ) ldjaY VkZ aZY id .1/ b aa dc
adhh %/-//7 66 b aa dc adhh& c Zfj in+

; .-" lZV`Zc c d i Z hVbZ ldjaY VkZ
aZY id Vc ZfjVa Wji deedh iZ Z ZXi+

E cT]c P[ PRc U a bZ BP]PVT T]c [ Rh P]S
WTSV ]V bcaPcTVh

GT]b c e ch c cWT a bZ

9ebbU Si -+-. /-//

OL' 40,$ %625&
A J .2-$ %1-5&
OM .1. 431
M E 42$ %.-0&
=; ,.1$ %53&
JFH /-$ %31&
Ii Zgh ,3,$ %.03&
J dQ ,'/,1$ %66.&
' jgd ZmedhjgZ gZaViZh id gdje XdbeVc Zh Vk c

cdc*Zjgd jcXi dcVa XjggZcX Zh+

;h Vi nZVg ZcY) i Z Agdje VY i Z WZadl
cdi dcVa Vbdjci d XjggZcXn YZg kVi kZh
djihiVcY c id l X XVh adl ZY Z
VXXdjci c h Veea ZY7
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.3 + GVcV ZbZci d bVg`Zi g h` Xdci cjZY

9ebbU Si bYc dXU b e c Ud Y fUcd U dc

N Z Agdje h Vahd hjW ZXi id XjggZcXn g h`
c gZaVi dc id i Z igVchaVi dc d i Z cZi
ckZhibZcih d ih dgZ c deZgVi dch cid
Zjgdh dg cXajh dc c ih Xdchda YViZY
cVcX Va hiViZbZcih+

N ZhZ cZi ckZhibZcih cXajYZ Agdje cVcX Va
adVch) l X VgZ bdcZiVgn iZbh i Vi dgb
eVgi d djg cZi ckZhibZci c dgZ c
deZgVi dch) d .0+- W aa dc %/-//7 .0+- W aa dc&)
d l X 6+- W aa dc %/-//7 5+5 W aa dc& h
YZcdb cViZY c A J+ Cc VXXdgYVcXZ l i
C;M /.) i Z ZmX Vc Z Y ZgZcXZh dc i ZhZ
cVcX Va adVch VgZ Wdd`ZY i gdj gZhZgkZh+

JVgi d i Z XjggZcXn ZmedhjgZ dc i Z Agdje h
ckZhibZcih h Vahd bVcV ZY jh c OM cZi
ckZhibZci ZY Zh l i V cdb cVa kVajZ d
/+3 W aa dc %/-//7 /+5 W aa dc& dg OM +

;i 0. ZXZbWZg /-/0) i Z cZi ZmedhjgZ d i Z
cZi ckZhibZcih c dgZ c XjggZcX Zh Vbdjcih
id /3+/ W aa dc %/-//7 /0+4 W aa dc&+

Oc aZkZg V bh id b c b hZ i h XjggZcXn g h` dc
i Z Agdje h cZi ckZhibZci ZmedhjgZ Wn
Wdggdl c c adXVa XjggZcXn c i Z deZgVi c
XdbeVc Zh i ZbhZakZh+ Cc hdbZ adXVi dch)
dlZkZg) i Z Agdje h VW a in id Yd i h h
c W iZY Wn adXVa gZ jaVi dch) aVX` d adXVa
a fj Y in dg Wn adXVa bVg`Zi XdcY i dch+

NgZVhjgn bVn YZX YZ dc V XVhZ*Wn*XVhZ WVh h
id VXi kZan ZY Z i Z XjggZcXn ZmedhjgZ gdb
cZi ckZhibZci c dgZ c deZgVi dch+ N h h
YdcZ Z i Zg i gdj VYY i dcVa Wdggdl c h
c i Z gZaViZY XjggZcXn) dg i gdj i Z jhZ
d dglVgY dgZ c ZmX Vc Z XdcigVXih+

Q ZgZ adXVa XjggZcXn Wdggdl c h) dg dglVgY
XdcigVXih) VgZ jhZY id ZY Z i Z XjggZcXn g h`
c gZaVi dc id i Z Agdje h cZi ckZhibZci c
dgZ c hjWh Y Vg Zh) i ZhZ gZaVi dch eh VgZ
YZh cViZY Vh cZi ckZhibZci ZY Zh dg
VXXdjci c ejgedhZh+

mX Vc Z g h` gZaViZY id i Z eg cX eVa Vbdjci
d i Z OM YZcdb cViZY YZWi Z i Zg dgbh eVgi
d ZY c gZaVi dch e ihZa ) dg h ZY ZY
i gdj dglVgY XdcigVXih+

QSd UaeYdi Ud Y fUcd U d XUTWUc

; .-" higZc i Zc c d i Z Zjgd V V chi
di Zg XjggZcX Zh ldjaY VkZ aZY id
/3- b aa dc %/-//7 /5- b aa dc& adhh c i Z

Zfj in dc i Z cZi ckZhibZci ZY Zh jhZY
id bVcV Z i Z XjggZcXn ZmedhjgZ dc i Z
Agdje h ckZhibZcih+

; .-" lZV`Zc c d i Z Zjgd V V chi di Zg
XjggZcX Zh ldjaY VkZ aZY id Vc ZfjVa Wji
deedh iZ Z ZXi+

QSd UaeYdi Ud Y fUcd U dc Y Wb e
S Q YUc

; .-" higZc i Zc c d i Z Zjgd V V chi Vaa
di Zg XjggZcX Zh ldjaY VkZ aZY id /)3/-
b aa dc cZ Vi kZ gZigVchaVi dc Z ZXi %/-//7
/)04- b aa dc cZ Vi kZ gZigVchaVi dc Z ZXi&+

; .-" lZV`Zc c d i Z Zjgd V V chi Vaa
di Zg XjggZcX Zh ldjaY VkZ aZY id Vc ZfjVa
Wji deedh iZ Z ZXi+

Cc a cZ l i VXXZeiZY ZY Z VXXdjci c
igZVibZci VcY djg VXXdjci c eda Xn dg
cVcX Va adVch) i Z gZigVchaVi dc Y ZgZcXZh

ldjaY WZ gZXd c hZY c Zfj in+

#YYY dUbUcd bQdU bYc #Q

N Z Agdje h ZmedhZY id bVg`Zi ciZgZhi gViZ
ajXijVi dch dc ih adVi c *gViZ YZWi+ CcXgZVhZh
c WZcX bVg` ciZgZhi gViZh XdjaY cXgZVhZ i Z
ciZgZhi Xdhi d djg adVi c *gViZ YZWi VcY
cXgZVhZ i Z Xdhi d jijgZ Wdggdl c h+ N Z
Agdje h VW a in id bVcV Z ciZgZhi Xdhih Vahd
Vh Vc beVXi dc gZedgiZY gZhjaih+

N Z Agdje YdZh cdi VkZ Vcn bViZg Va adVi c
ciZgZhi*WZVg c cVcX Va VhhZih dg Vcn
h c XVci adc *iZgb mZY ciZgZhi*WZVg c
cVcX Va VhhZih+ =dchZfjZcian) i Z Agdje h
ciZgZhi gViZ g h` Vg hZh bV can gdb cVcX Va
a VW a i Zh di Zg i Vc aZVhZ a VW a i Zh+

NV` c cid VXXdjci i Z beVXi d ciZgZhi gViZ
hlVeh) Vi 0. ZXZbWZg /-/0) ciZgZhi gViZh
lZgZ mZY dc Veegdm bViZan 4-" d i Z
ZmeZXiZY cVcX Va a VW a i Zh %ZmXajY c aZVhZ
a VW a i Zh& dg /-/1) VcY 26" dg /-/2 %35" dg
/-/0 VcY 26" dg /-/1 Vi 0. ZXZbWZg /-//&+

;h Vi nZVg ZcY) i Z Agdje VY i Z WZadl
cdi dcVa Vbdjci d ciZgZhi gViZ YZg kVi kZh
djihiVcY c dc l X ZY Z VXXdjci c h
Veea ZY7

Oc aZkZg h ciZgZhi gViZ bVcV ZbZci VeegdVX
V bh dg Vc dei bVa WVaVcXZ WZilZZc mZY*
VcY adVi c *gViZ ciZgZhi gViZ ZmedhjgZh dc
ZmeZXiZY cVcX Va a VW a i Zh+ N Z dW ZXi kZ d
i h VeegdVX h id b c b hZ VccjVa
ciZgZhi Xdhih+

N h h VX ZkZY Z i Zg Wn hhj c mZY* dg
adVi c *gViZ adc *iZgb YZWi) dg Wn bdY n c
ciZgZhi gViZ ZmedhjgZ i gdj i Z jhZ d
ciZgZhi gViZ hlVeh+

N Z bV dg in d i Z Agdje h Zm hi c ciZgZhi
gViZ YZg kVi kZh VgZ YZh cViZY Vh V g kVajZ
ZY Zh VcY VgZ ZmeZXiZY id WZ Z ZXi kZ+ N Z
V g kVajZ bdkZbZci d i ZhZ YZg kVi kZh h
gZXd c hZY c i Z cXdbZ hiViZbZci) Vadc
l i Vcn X Vc Zh c i Z gZaZkVci V g kVajZ d
i Z jcYZgan c ZY ZY VhhZi dg a VW a in+

QSd Y S U cdQdU U d

;hhjb c i Vi Vaa di Zg kVg VWaZh gZbV c
XdchiVci) V .+- eZgXZciV Z ed ci cXgZVhZ c
adVi c ciZgZhi gViZh dc V jaa*nZVg WVh h Vh
Vi 0. ZXZbWZg /-/0 ldjaY VkZ aZY id Vc
VYY i dcVa 44 b aa dc d VYY i dcVa cVcXZ
Xdhi %/-//7 52 b aa dc VYY i dcVa cVcXZ
Xdhih&+

; .+- eZgXZciV Z ed ci YZXgZVhZ c adVi c
ciZgZhi gViZh dc V jaa*nZVg WVh h ldjaY VkZ
aZY id Vc ZfjVa Wji deedh iZ Z ZXi+

QSd UaeYdi SQcX V g XUTWUc

;hhjb c i Vi Vaa di Zg kVg VWaZh gZbV c
XdchiVci) V .+- eZgXZciV Z ed ci cXgZVhZ
c ciZgZhi gViZh dc V jaa*nZVg WVh h Vh Vi
0. ZXZbWZg /-/0 ldjaY VkZ aZY id Vc
VYY i dcVa 4 b aa dc YZW i c Zfj in gdb
YZg kVi kZh c XVh adl ZY Z gZaVi dch eh
%/-//7 . b aa dc XgZY i&+

; .+- eZgXZciV Z ed ci YZXgZVhZ c ciZgZhi
gViZh dc V jaa*nZVg WVh h ldjaY VkZ aZY id
Vc VYY i dcVa 5 b aa dc XgZY i c Zfj in gdb
YZg kVi kZh c XVh adl ZY Z gZaVi dch eh
%/-//7 . b aa dc YZW i&+

E cT]c P[ PRc U a bZ BP]PVT T]c [ Rh P]S
WTSV ]V bcaPcTVh

GT]b c e ch c cWT a bZ

q [[ ] b aa dc

9QcX V g XUTWU -+-. /-//

=jggZcXn -'1+0 .)6/0
OL .)/2-

OM .)022 .)6/0
QYb fQ eU XUTWU

=jggZcXn .'011 0)3-3
OL /)--- /)---

OM .)//- .)/34
A J 013 006

@dg ciZgZhi bVcV ZbZci ejgedhZh)
igVchVXi dch l i V bVijg in h dgiZg i Vc h m
bdci h gdb cXZei dc YViZ VgZ cdi cXajYZY
Vh mZY ciZgZhi igVchVXi dch+

N Z VkZgV Z ciZgZhi gViZ dc h dgi*iZgb
Wdggdl c h c /-/0 lVh 2+6" %/-//7 .+/"&+

%V& MZZ i Z lZ iZY VkZgV Z Vbdjci d cVcX Va a VW a i Zh l i mZY*gViZ ciZgZhi h dlc c i Z daadl c iVWaZ+
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.3 + GVcV ZbZci d bVg`Zi g h` Xdci cjZY
N Z daadl c iVWaZ h dlh i Z hea i c mZY* VcY adVi c *gViZ ciZgZhi ZmedhjgZh) iV` c cid VXXdjci i Z beVXi d ciZgZhi gViZ hlVeh7

q [[ ] b aa dc

-+-. /-//

=jggZci cVcX Va a VW a i Zh 0'+32$ %2)442&

Hdc*XjggZci cVcX Va a VW a i Zh -/'0.0$ %/0)4.0&

NdiVa cVcX Va a VW a i Zh -4'1--$ %/6)155&

FZhh7 aZVhZ a VW a i Zh ,'.40$ %.)1-5&

@ cVcX Va a VW a i Zh %ZmXajY c aZVhZ a VW a i Zh& -3'--2 /5)-5-

I l X 7

@ mZY gViZ %lZ iZY VkZgV Z Vbdjci d m c dg i Z daadl c nZVg& -+'0-2$ %.6)261&

,19) :UbYfQdYfUc Q T XUTWY W
N Z Agdje YdZh cdi jhZ YZg kVi kZ cVcX Va chigjbZcih dg heZXjaVi kZ ejgedhZh+ N Z jhZh d YZg kVi kZh VcY i Z gZaViZY kVajZh d YZg kVi kZh VgZ
hjbbVg hZY c i Z daadl c iVWaZ+ Zg kVi kZh jhZY id ZY Z7

q [[ ] q [[ ] q [[ ] q [[ ] q [[ ] q [[ ] q [[ ]

HaPST
P]S cWTa

aTRT eP [Tb

8daaT]c
U ]P]R P[

PbbTcb

C ](8daaT]c
U ]P]R P[

PbbTcb

HaPST
PhP [Tb

P]S cWTa
[ P [ c Tb

8daaT]c
U ]P]R P[
[ P [ c Tb

C ](8daaT]c
U ]P]R P[
[ P [ c Tb H cP[

., :USU RUb -+-.

bUYW UhSXQ WU TUbYfQdYfUc

@V g kVajZ ZY Zh l l l l l l l

=Vh adl ZY Zh -- l l -3$ l l 1$
BZY Zh dc i Z cZi ckZhibZci c dgZ c
deZgVi dch l l l l /-$ K l /-$

BZY Z VXXdjci c cdi Veea ZY 2 .2
K

l ,0$ l l -4

dUbUcd bQdU TUbYfQdYfUc

@V g kVajZ ZY Zh l l l l l /-0$ /-0$

=Vh adl ZY Zh l l 20 l 1$ -,$ /3

BZY Z VXXdjci c cdi Veea ZY l l l l l l l

9 TYdi S dbQSdc

=Vh adl ZY Zh 3 l l --$ l l ,/$

BZY Z VXXdjci c cdi Veea ZY l l l l l l l

.2 .2 20 10$ /3$ //1$ /,+$

J dQ QccUdc ,/4 J dQ YQRY YdYUc 004$ /,+$

., :USU RUb -+--

bUYW UhSXQ WU TUbYfQdYfUc

@V g kVajZ ZY Zh

=Vh adl ZY Zh 0/ %5-& %15&

BZY Zh dc i Z cZi ckZhibZci c dgZ c
deZgVi dch %6/&

%V&

%6/&

BZY Z VXXdjci c cdi Veea ZY 2. .30
%V&

%02& %.-&
%V&

.36

dUbUcd bQdU TUbYfQdYfUc

@V g kVajZ ZY Zh %2//& %2//&

=Vh adl ZY Zh 42 2. %4& ..6

BZY Z VXXdjci c cdi Veea ZY

9 TYdi S dbQSdc

=Vh adl ZY Zh 3 %05& %0/&

BZY Z VXXdjci c cdi Veea ZY

56 /05 2. %.20& %.-/& %2/6& %1-3&
J dQ QccUdc 045 J dQ YQRY YdYUc %451& %1-3&

%V& MlVeh i Vi ZY Z i Z XjggZcXn g h` dc cigV* gdje adVch VcY d hZi BZY Zh d cZi ckZhibZcih c dgZ c deZgVi dch VgZ cXajYZY l i c BZY Z VXXdjci c cdi
Veea ZY + MZZ WZadl dg jgi Zg YZiV ah+
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.3=+ Zg kVi kZh VcY ZY c Xdci cjZY
GVhiZg cZii c dg h b aVg V gZZbZcih
; cjbWZg d aZ Va Zci i Zh l i c i Z Agdje ZciZg cid YZg kVi kZ igVchVXi dch jcYZg CciZgcVi dcVa MlVeh VcY Zg kVi kZh ;hhdX Vi dc %CM ;& bVhiZg
cZii c V gZZbZcih+ Cc ZcZgVa) jcYZg hjX V gZZbZcih i Z Vbdjcih dlZY Wn ZVX XdjciZg*eVgin dc V h c aZ YVn c gZheZXi d Vaa igVchVXi dch
djihiVcY c c i Z hVbZ XjggZcXn VgZ V gZ ViZY cid V h c aZ cZi Vbdjci i Vi h eVnVWaZ Wn dcZ eVgin id i Z di Zg+ Cc XZgiV c X gXjbhiVcXZh)
hjX Vh l Zc V XgZY i ZkZci hjX Vh V YZ Vjai dXXjgh) Vaa djihiVcY c igVchVXi dch jcYZg i Z V gZZbZci VgZ iZgb cViZY) i Z iZgb cVi dc kVajZ
h VhhZhhZY VcY dcan V h c aZ cZi Vbdjci h eVnVWaZ c hZiiaZbZci d Vaa igVchVXi dch+

N Z CM ; V gZZbZcih Yd cdi bZZi i Z Xg iZg V dg d hZii c i Z edh i kZ VcY cZ Vi kZ kVajZh c i Z Xdchda YViZY WVaVcXZ h ZZi+ N h h WZXVjhZ i Z
Agdje YdZh cdi VkZ V aZ Vaan Zc dgXZVWaZ g i id d hZi gZXd c hZY Vbdjcih V V chi XdjciZgeVgi Zh) Vh i Z g i id d hZi h Zc dgXZVWaZ dcan
jedc i Z dXXjggZcXZ d XgZY i ZkZcih hjX Vh V YZ Vjai+

N Z Xdajbc LZaViZY Vbdjcih cdi hZi d c i Z WVaVcXZ h ZZi @ cVcX Va chigjbZcih h dlh i Z cZii c beVXi d djg CM ; V gZZbZcih) Vhhjb c
i Z V gZZbZcih VgZ gZheZXiZY c i Z gZaZkVci jg hY Xi dc+

$ ]P]R P[ PbbTcb
N Z daadl c cVcX Va VhhZih VgZ hjW ZXi id d hZii c ) Zc dgXZVWaZ bVhiZg cZii c VggVc ZbZcih VcY h b aVg V gZZbZcih+

FT[PcTS P d]cb ] c bTc
UU ] cWT P[P]RT bWTTc

q [[ ] q [[ ] q [[ ] q [[ ] q [[ ] q [[ ]

7c Qd ., :USU RUb -+-.

a bb P d]cb U
aTR V] bTS

U ]P]R P[ PbbTcb

a bb P d]cb
U aTR V] bTS

U ]P]R P[ PbbTcb
bTc UU ] cWT
P[P]RT bWTTc

CTc P d]cb U
U ]P]R P[ PbbTcb
aTbT]cTS ] cWT
P[P]RT bWTTc

]P]R P[
]bcad T]cb

8PbW
R [[PcTaP[
aTRT eTS CTc P d]c

Zg kVi kZ cVcX Va VhhZih ,4, /-$ ,/4 ,--$ 1$ -,

7c Qd ., :USU RUb -+--

Zg kVi kZ cVcX Va VhhZih 116 %4.& 045 %/4/& %5.& /2

$ ]P]R P[ [ P [ c Tb
N Z daadl c cVcX Va a VW a i Zh VgZ hjW ZXi id d hZii c ) Zc dgXZVWaZ bVhiZg cZii c VggVc ZbZcih VcY h b aVg V gZZbZcih+

FT[PcTS P d]cb ] c bTc
UU ] cWT P[P]RT bWTTc

q [[ ] q [[ ] q [[ ] q [[ ] q [[ ] q [[ ]

7c Qd ., :USU RUb -+-.

a bb P d]cb
U aTR V] bTS

U ]P]R P[
[ P [ c Tb

a bb P d]cb
U aTR V] bTS

U ]P]R P[
[ P [ c Tb

bTc UU ] cWT
P[P]RT bWTTc

CTc P d]cb
U U ]P]R P[
[ P [ c Tb

aTbT]cTS ] cWT
P[P]RT bWTTc

]P]R P[
]bcad T]cb

8PbW
R [[PcTaP[
aTRT eTS CTc P d]c

Zg kVi kZ cVcX Va a VW a i Zh 1+,$ /- 004$ ,-- l /.2$

7c Qd ., :USU RUb -+--

Zg kVi kZ cVcX Va a VW a i Zh %522& 4. %451& /4/ %2./&
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1( O WO K N O

9QcX Q T SQcX UaeYfQ U dc

=Vh VcY XVh Zfj kVaZcih c i Z WVaVcXZ h ZZi cXajYZ YZedh ih) ckZhibZcih c bdcZn bVg`Zi jcYh VcY an a fj Y ckZhibZcih+ Nd WZ
XaVhh ZY Vh XVh VcY XVh Zfj kVaZcih) Vc VhhZi bjhi7
� WZ gZVY an XdckZgi WaZ cid XVh 8
� VkZ Vc ch c XVci g h` d X Vc Zh c kVajZ8 VcY
� VkZ V bVijg in eZg dY d ine XVaan i gZZ bdci h dg aZhh Vi VXfj h i dc+

=Vh VcY XVh Zfj kVaZcih c i Z XVh adl hiViZbZci Vahd cXajYZ WVc` dkZgYgV ih VcY VgZ gZXdgYZY Vi Vbdgi hZY Xdhi+

EdXUb VY Q SYQ QccUdc

N Z Agdje XaVhh Zh ih cVcX Va VhhZih cid i Z daadl c bZVhjgZbZci XViZ dg Zh7
� i dhZ id WZ bZVhjgZY hjWhZfjZcian Vi V g kVajZ %Z i Zg i gdj di Zg XdbegZ Zch kZ cXdbZ) dg i gdj egd i dg adhh&) VcY
� i dhZ id WZ bZVhjgZY Vi Vbdgi hZY Xdhi+

N h XaVhh XVi dc YZeZcYh dc djg Wjh cZhh bdYZa dg bVcV c i Z cVcX Va VhhZi VcY i Z XdcigVXijVa iZgbh d i Z XVh adlh+

;i c i Va gZXd c i dc) i Z Agdje bZVhjgZh V cVcX Va VhhZi Vi ih V g kVajZ eajh) c i Z XVhZ d V cVcX Va VhhZi cdi Vi V g kVajZ i gdj egd i dg
adhh) igVchVXi dc Xdhih i Vi VgZ Y gZXian Viig WjiVWaZ id i Z VXfj h i dc d i Z cVcX Va VhhZi+ NgVchVXi dc Xdhih d cVcX Va VhhZih XVgg ZY Vi V g
kVajZ i gdj egd i dg adhh VgZ ZmeZchZY c i Z cXdbZ hiViZbZci+

;aa cVcX Va VhhZih VgZ Z i Zg YZWi chigjbZcih dg Zfj in chigjbZcih+ ZWi chigjbZcih VgZ i dhZ i Vi egdk YZ i Z Agdje l i V XdcigVXijVa g i
id gZXZ kZ XVh dg Vcdi Zg VhhZi+ fj in chigjbZcih VgZ i dhZ l ZgZ i Z Agdje Vh cd XdcigVXijVa g i id gZXZ kZ XVh dg Vcdi Zg VhhZi+

:URd Y cdbe U dc

N Z hjWhZfjZci bZVhjgZbZci d YZWi chigjbZcih YZeZcYh dc i Z Agdje h Wjh cZhh bdYZa dg bVcV c i Z VhhZi VcY i Z XVh adl
X VgVXiZg hi Xh d i Z VhhZi+ N ZgZ VgZ i gZZ bZVhjgZbZci XViZ dg Zh i Vi YZWi chigjbZcih VgZ XaVhh ZY Vh7
� cVcX Va VhhZih Vi Vbdgi hZY Xdhi8
� cVcX Va VhhZih Vi V g kVajZ i gdj di Zg XdbegZ Zch kZ cXdbZ8 dg
� cVcX Va VhhZih Vi V g kVajZ i gdj egd i dg adhh+

#Y 7 bdYcUT S cd
;hhZih bZVhjgZY Vi Vbdgi hZY Xdhi VgZ i dhZ l X VgZ ZaY id XdaaZXi XdcigVXijVa XVh adlh dc i Z gZeVnbZci d eg cX eVa dg ciZgZhi %MJJC&+
; V c dg adhh dc V YZWi ckZhibZci gZXd c hZY Vi Vbdgi hZY Xdhi dc YZgZXd c i dc dg beV gbZci h gZXd c hZY c i Z cXdbZ hiViZbZci+ CciZgZhi
cXdbZ h gZXd c hZY l i c cVcXZ cXdbZ jh c i Z Z ZXi kZ ciZgZhi gViZ bZi dY+

#YY QYb fQ eU dXb eWX dXUb S bUXU cYfU Y S U
;hhZih i Vi VgZ ZaY Vi V g kVajZ i gdj di Zg XdbegZ Zch kZ cXdbZ VgZ i dhZ i Vi VgZ ZaY id XdaaZXi XdcigVXijVa XVh adlh dc i Z
gZeVnbZci d eg cX eVa VcY ciZgZhi VcY l X VgZ ZaY id gZXd c hZ V XVe iVa V c i gdj i Z hVaZ d i Z VhhZi+ GdkZbZcih c i Z XVggn c
Vbdjci VgZ gZXd c hZY c di Zg XdbegZ Zch kZ cXdbZ ZmXZei dg i Z gZXd c i dc d beV gbZci) ciZgZhi cXdbZ VcY dgZ c ZmX Vc Z V ch dg
adhhZh l X VgZ gZXd c hZY c i Z cXdbZ hiViZbZci+ Ic YZgZXd c i dc) i Z XjbjaVi kZ V c dg adhh gZXd c hZY c di Zg XdbegZ Zch kZ cXdbZ
h gZXaVhh ZY gdb Zfj in id i Z cXdbZ hiViZbZci+ CciZgZhi cXdbZ h cXajYZY c cVcXZ cXdbZ jh c i Z Z ZXi kZ ciZgZhi gViZ bZi dY+

#YYY QYb fQ eU dXb eWX b VYd b cc
;hhZih i Vi Yd cdi bZZi i Z Xg iZg V dg Z i Zg Vbdgi hZY Xdhi dg V g kVajZ i gdj di Zg XdbegZ Zch kZ cXdbZ VgZ bZVhjgZY Vh V g kVajZ
i gdj egd i dg adhh+ LZaViZY igVchVXi dc Xdhih VgZ ZmeZchZY Vh cXjggZY+ OcaZhh i Zn dgb eVgi d V ZY c gZaVi dch e) i ZhZ VhhZih VgZ ZaY
Vi V g kVajZ) l i X Vc Zh WZ c gZXd c hZY c i Z cXdbZ hiViZbZci+ CciZgZhi cXdbZ gdb i ZhZ VhhZih h cXajYZY l i c cVcXZ cXdbZ+

aeYdi Y cdbe U dc

N Z Agdje hjWhZfjZcian bZVhjgZh Vaa Zfj in chigjbZcih Vi V g kVajZ+ Q ZgZ i Z Agdje Vh ZaZXiZY id egZhZci V g kVajZ V ch VcY adhhZh dc
Zfj in ckZhibZcih c di Zg XdbegZ Zch kZ cXdbZ) i ZgZ h cd hjWhZfjZci gZXaVhh XVi dc d V g kVajZ V ch dg adhhZh id egd i dg adhh+ k YZcYh
gdb i ZhZ ckZhibZcih Xdci cjZ id WZ gZXd c hZY c i Z cXdbZ hiViZbZci+

QYb U d V VY Q SYQ QccUdc

@ cVcX Va chigjbZcih XaVhh ZY Vh Vbdgi hZY Xdhi VcY YZWi chigjbZcih XaVhh ZY Vh V g kVajZ i gdj di Zg XdbegZ Zch kZ cXdbZ VgZ
VhhZhhZY dg beV gbZci+ N Z Agdje VhhZhhZh i Z egdWVW a in d YZ Vjai d Vc VhhZi Vi c i Va gZXd c i dc VcY i Zc l Zi Zg i ZgZ Vh WZZc V
h c XVci cXgZVhZ c XgZY i g h` dc Vc dc d c WVh h+

Nd VhhZhh l Zi Zg i ZgZ h V h c XVci cXgZVhZ c XgZY i g h`) i Z Agdje XdbeVgZh i Z g h` d V YZ Vjai dXXjgg c dc i Z VhhZi Vh Vi i Z gZedgi c
YViZ l i i Z g h` d YZ Vjai Vh Vi i Z YViZ d c i Va gZXd c i dc+ Ci Xdch YZgh VkV aVWaZ gZVhdcVWaZ VcY hjeedgi kZ dglVgY c *add` c
c dgbVi dc+ GVXgdZXdcdb X c dgbVi dc %hjX Vh bVg`Zi ciZgZhi gViZh dg gdli gViZh& h Vahd Xdch YZgZY+

@ cVcX Va VhhZih VgZ lg iiZc d l Zc i ZgZ h cd gZVhdcVWaZ ZmeZXiVi dc d gZXdkZgn) hjX Vh V YZWidg V a c id Zc V Z c V gZeVnbZci eaVc l i
i Z XdbeVcn+ CbeV gbZci adhhZh dc VhhZih XaVhh ZY Vh Vbdgi hZY Xdhi VgZ gZXd c hZY c i Z cXdbZ hiViZbZci+ Q Zc V aViZg ZkZci XVjhZh i Z
beV gbZci adhhZh id YZXgZVhZ) i Z gZYjXi dc c beV gbZci adhh h Vahd gZXd c hZY c i Z cXdbZ hiViZbZci+ JZgbVcZci beV gbZci adhhZh dc
YZWi chigjbZcih XaVhh ZY Vh V g kVajZ i gdj di Zg XdbegZ Zch kZ cXdbZ VgZ gZXd c hZY c i Z cXdbZ hiViZbZci+
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,27) Y Q SYQ QccUdc
N Z Agdje h NgZVhjgn jcXi dc V bh id egdiZXi i Z Agdje h cVcX Va ckZhibZcih) l aZ bVm b h c gZijgch+ N Z V g kVajZ d cVcX Va VhhZih h
Xdch YZgZY id WZ i Z hVbZ Vh i Z XVggn c Vbdjci dg /-/0 VcY /-//+ N Z Agdje h XVh gZhdjgXZh VcY di Zg cVcX Va VhhZih VgZ h dlc WZadl+

q [[ ] q [[ ] q [[ ] b aa dc b aa dc b aa dc

8daaT]c C ](RdaaT]c H cP[ =jggZci Hdc*XjggZci NdiVa

@ cVcX Va VhhZih%V&
-+-. -+-. -+-. /-// /-// /-//

9QcX Q T SQcX UaeYfQ U dc

=Vh Vi WVc` VcY c VcY -'31- l -'31- /)220 /)220

M dgi*iZgb YZedh ih%W& ,',3, l ,',3, .)410 .)410

Ii Zg XVh Zfj kVaZcih ,,1 l ,,1 0- 0-

/',04 l /',04 1)0/3 1)0/3

EdXUb VY Q SYQ QccUdc

@ cVcX Va VhhZih Vi Vbdgi hZY Xdhi%X& 41, /0/ ,'/,0 44/ /0/ .)--1

@ cVcX Va VhhZih Vi V g kVajZ i gdj di Zg XdbegZ Zch kZ
cXdbZ%Y& ,0, /03 1+4 1-4 1-4

@ cVcX Va VhhZih Vi V g kVajZ i gdj egd i dg adhh7

Zg kVi kZh .2 20 ,,- /05 2. /56

Ii Zg%Z& 03- .44 43, 1/2 131 556

,'2., ,'.31 .',,2 .)102 .).21 /)256

NdiVa 0'34+ ,'.31 2'-21 2)43. .).21 3)6.2
%V& @dg i Z ejgedhZh d i h cdiZ VcY cdiZ .2=) cVcX Va VhhZih VcY a VW a i Zh ZmXajYZ igVYZ VcY di Zg XjggZci gZXZ kVWaZh VcY igVYZ eVnVWaZh VcY di Zg a VW a i Zh l X

VgZ XdkZgZY c cdiZh .0 VcY .1 gZheZXi kZan+
%W& M dgi*iZgb YZedh ih ine XVaan VkZ bVijg in d je id 0 bdci h+
%X& =jggZci cVcX Va VhhZih Vi Vbdgi hZY Xdhi cXajYZ h dgi*iZgb YZedh ih l i WVc`h l i bVijg i Zh adc Zg i Vc i gZZ bdci h ZmXajY c YZedh ih l X VgZ eVgi d V

gZXd c hZY XVh bVcV ZbZci egdXZhh VcY adVch id d ci kZcijgZ Zci i Zh+ Hdc*XjggZci cVcX Va VhhZih Vi Vbdgi hZY Xdhi cXajYZ jY X Va YZedh ih d //4 b aa dc
%/-//7 .66 b aa dc&+

%Y& CcXajYZY l i c cdc*XjggZci cVcX Va VhhZih Vi V g kVajZ i gdj di Zg XdbegZ Zch kZ cXdbZ VgZ Zfj in ckZhibZcih+ N ZhZ ckZhibZcih VgZ cdi ZaY Wn Oc aZkZg dg
igVY c ejgedhZh VcY ZcXZ i Z Agdje Vh deiZY id gZXd c hZ V g kVajZ bdkZbZcih i gdj di Zg XdbegZ Zch kZ cXdbZ+ N Z V g kVajZ bdkZbZci c /-/0 d i ZhZ
Zfj in ckZhibZcih lVh %06& b aa dc %/-//7 1. b aa dc&+

%Z& =jggZci di Zg cVcX Va VhhZih Vi V g kVajZ i gdj egd i dg adhh cXajYZ bdcZn bVg`Zi jcYh) bVg`ZiVWaZ hZXjg i Zh VcY di Zg XVe iVa bVg`Zi chigjbZcih+ CcXajYZY
l i c cdc*XjggZci cVcX Va VhhZih Vi V g kVajZ i gdj egd i dg adhh VgZ VhhZih c V igjhi id jcY WZcZ i dWa Vi dch c i Z OM %hZZ Vahd cdiZ 1 & d 00 b aa dc %/-//7
06 b aa dc&) dei dc id VXfj gZ cdc*Xdcigdaa c ciZgZhi c hjWh Y Vg Zh d 0. b aa dc %/-//7 1. b aa dc& VcY ckZhibZcih c cVcX Va chi iji dch c Hdgi ;bZg XV)

Hdgi ;h V) Mdji ;h V VcY jgdeZ+

N ZgZ lZgZ cd h c XVci X Vc Zh dc VXXdjci d X Vc Z c Wjh cZhh bdYZa c XaVhh XVi dc d cVcX Va VhhZih h cXZ 0. ZXZbWZg /-//+

N ZgZ VgZ cd cVcX Va VhhZih i Vi VgZ YZh cViZY Vi V g kVajZ i gdj egd i dg adhh) l X ldjaY di Zgl hZ VkZ WZZc bZVhjgZY Vi V g kVajZ
i gdj di Zg XdbegZ Zch kZ cXdbZ+

q [[ ] b aa dc

9QcX Q T SQcX UaeYfQ U dc bUS SY YQdY d dXU SQcX V g cdQdU U d -+-. /-//

=Vh VcY XVh Zfj kVaZcih eZg WVaVcXZ h ZZi /',04 1)0/3

FZhh7 Vc` dkZgYgV ih ,,1$ %.-.&

;YY7 =Vh VcY XVh Zfj kVaZcih cXajYZY c VhhZih ZaY dg hVaZ -

FZhh7 Vc` dkZgYgV i cXajYZY c a VW a i Zh ZaY dg hVaZ l

=Vh VcY XVh Zfj kVaZcih eZg XVh adl hiViZbZci /'+/0 1)//2

;eegdm bViZan -+6 W aa dc %dg /."& d i Z Agdje h XVh VcY XVh Zfj kVaZcih VgZ ZaY c i Z eVgZci VcY XZcigVa cVcXZ XdbeVc Zh) dg bVm bjb
aZm W a in+ N ZhZ XdbeVc Zh egdk YZ adVch id djg hjWh Y Vg Zh i Vi VgZ Vahd jcYZY i gdj gZiV cZY ZVgc c h VcY i gY*eVgin Wdggdl c h+ N Z
Agdje bV ciV c VXXZhh id adWVa YZWi bVg`Zih i gdj Vc c gVhigjXijgZ d h dgi*VcY adc *iZgb YZWi egd gVbbZh+ N Z Agdje bV`Z jhZ d eaV c
kVc aaV YZg kVi kZh) hjX Vh ciZgZhi gViZ hlVeh VcY dgZ c ZmX Vc Z XdcigVXih) id Zae b i ViZ g h`h+ GdgZ YZiV a h egdk YZY c cdiZh .3) .3;) .3
VcY .3= dc eV Zh /-5 id /.1+

N Z gZbV c c 0+0 W aa dc %dg 46"& d i Z Agdje h XVh VcY XVh Zfj kVaZcih VgZ ZaY c dgZ c hjWh Y Vg Zh l X gZeVig ViZ Y hig WjiVWaZ gZhZgkZh
dc V gZ jaVg WVh h+ @dg bdhi Xdjcig Zh) i h h YdcZ i gdj Y k YZcYh l X VgZ c hdbZ XVhZh hjW ZXi id l i daY c dg Y hig Wji dc iVm+ N h
WVaVcXZ cXajYZh 65 b aa dc %/-//7 116 b aa dc& d XVh i Vi h ZaY c V Zl Xdjcig Zh l ZgZ lZ VXZ Xgdhh*WdgYZg dgZ c ZmX Vc Z Xdcigdah VcY,
dg di Zg aZ Va gZhig Xi dch i Vi c W i djg VW a in id bV`Z i ZhZ WVaVcXZh VkV aVWaZ dg ZcZgVa jhZ Wn i Z l YZg Wjh cZhh+ N Z XVh l aa ZcZgVaan WZ
ckZhiZY dg ZaY c i Z gZaZkVci Xdjcign VcY) kZc i Z di Zg XVe iVa gZhdjgXZh VkV aVWaZ id i Z Agdje) YdZh cdi h c XVcian V ZXi i Z VW a in d i Z
Agdje id bZZi ih XVh dWa Vi dch+

MNL;N AC= L JILN =ILJIL;N AIP LH;H= @CH;H=C;F MN;N G HNM

HdiZh id i Z =dchda YViZY @ cVcX Va MiViZbZcih Oc aZkZg Agdje
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,28) 9bUTYd bYc
=gZY i g h` h i Z g h` d cVcX Va adhh id i Z Agdje V XjhidbZg dg XdjciZg*eVgin V ah id bZZi ih XdcigVXijVa dWa Vi dch+ ;YY i dcVa c dgbVi dc c
gZaVi dc id XgZY i g h` dc igVYZ gZXZ kVWaZh h kZc c cdiZ .0+ N ZhZ g h`h VgZ ZcZgVaan bVcV ZY Wn adXVa XdcigdaaZgh+ =gZY i g h` gZaViZY id i Z jhZ d
igZVhjgn chigjbZcih) cXajY c i dhZ ZaY Vi Vbdgi hZY Xdhi VcY Vi V g kVajZ i gdj di Zg XdbegZ Zch kZ cXdbZ) h bVcV ZY dc V Agdje WVh h+
N h g h` Vg hZh gdb igVchVXi dch l i cVcX Va chi iji dch ckdak c XVh VcY XVh Zfj kVaZcih) YZedh ih VcY YZg kVi kZ cVcX Va chigjbZcih+
N Z bVm bjb ZmedhjgZ id XgZY i g h` Vi i Z gZedgi c YViZ h i Z XVggn c kVajZ d ZVX XaVhh d cVcX Va VhhZih+ Nd gZYjXZ i h g h`) Oc aZkZg Vh
XdcXZcigViZY ih bV c VXi k i Zh l i V a b iZY cjbWZg d XdjciZg*eVgi Zh l X VkZ hZXjgZ XgZY i gVi c h+ CcY k YjVa g h` a b ih VgZ hZi dg ZVX
XdjciZg*eVgin WVhZY dc cVcX Va edh i dc) XgZY i gVi c VcY eVhi ZmeZg ZcXZ+ =gZY i a b ih VcY XdcXZcigVi dc d ZmedhjgZh VgZ VXi kZan bdc idgZY Wn
i Z Agdje h NgZVhjgn YZeVgibZci+ HZii c V gZZbZcih VgZ Vahd eji c eaVXZ l i Oc aZkZg h eg cX eVa XdjciZg*eVgi Zh+ Cc i Z XVhZ d V YZ Vjai) i ZhZ
VggVc ZbZcih ldjaY Vaadl Oc aZkZg id cZi VhhZih VcY a VW a i Zh VXgdhh igVchVXi dch l i i Vi XdjciZg*eVgin+ Nd jgi Zg gZYjXZ i Z Agdje h XgZY i
ZmedhjgZh dc YZg kVi kZ cVcX Va chigjbZcih) Oc aZkZg Vh XdaaViZgVa V gZZbZcih l i Oc aZkZg h eg cX eVa XdjciZg*eVgi Zh c gZaVi dc id YZg kVi kZ
cVcX Va chigjbZcih+ OcYZg i ZhZ VggVc ZbZcih) XdjciZg*eVgi Zh VgZ gZfj gZY id YZedh i hZXjg i Zh VcY,dg XVh Vh V XdaaViZgVa dg i Z g dWa Vi dch
c gZheZXi d YZg kVi kZ cVcX Va chigjbZcih+ ;i 0. ZXZbWZg /-/0) i Z XdaaViZgVa ZaY Wn Oc aZkZg jcYZg hjX VggVc ZbZcih VbdjciZY id 3
b aa dc %/-//7 64 b aa dc&) d l X 3 b aa dc %/-//7 5. b aa dc& lVh c XVh ) VcY c a c /-/0 %/-//7 .3 b aa dc& lVh c i Z dgb d WdcY hZXjg i Zh+
N Z cdc*XVh XdaaViZgVa Vh cdi WZZc gZXd c hZY Vh Vc VhhZi c i Z Agdje h WVaVcXZ h ZZi+

@jgi Zg YZiV ah c gZaVi dc id i Z Agdje h ZmedhjgZ id XgZY i g h` VgZ h dlc c cdiZ .0 VcY cdiZ .3;+

2( :S K MSKV S WO PKS KV O S U

N Z Agdje h ZmedhZY id i Z g h` d X Vc Zh c V g kVajZ d ih cVcX Va VhhZih VcY a VW a i Zh+ N Z daadl c iVWaZ hjbbVg hZh i Z V g kVajZh VcY
XVggn c Vbdjcih d cVcX Va chigjbZcih+

q [[ ] b aa dc q [[ ] b aa dc

P a eP[dT @V g kVajZ
8Paah ]V
P d]c

=Vggn c
Vbdjci

QYb fQ eUc V VY Q SYQ QccUdc Q T VY Q SYQ YQRY YdYUc -+-. /-// -+-. /-//

Y Q SYQ QccUdc
=Vh VcY XVh Zfj kVaZcih /',04 1)0/3 /',04 1)0/3
@ cVcX Va VhhZih Vi Vbdgi hZY Xdhi ,'/,0 .)--1 ,'/,0 .)--1
@ cVcX Va VhhZih Vi V g kVajZ i gdj di Zg XdbegZ Zch kZ cXdbZ 1+4 1-4 1+4 1-4
@ cVcX Va VhhZih Vi V g kVajZ i gdj egd i dg adhh

Zg kVi kZh ,,- /56 ,,- /56
Ii Zg 43, 556 43, 556

2'-21 3)6.2 2'-21 3)6.2

Y Q SYQ YQRY YdYUc
Vc` adVch VcY dkZgYgV ih 0+1$ %2.6& 0+1$ %2.6&
dcYh VcY di Zg adVch -1',,-$ %/2).03& -1'14-$ %/3)2./&

FZVhZ a VW a i Zh ,'.40$ %.)1-5& ,'.40$ %.)1-5&
Zg kVi kZh /4/$ %30.& /4/$ %30.&

Ii Zg cVcX Va a VW a i Zh 0.0$ %1.5& 0.0$ %1.5&

-4'+/-$ %/5)../& -4'1--$ %/6)155&

N Z V g kVajZ d cVcX Va VhhZih VcY cVcX Va a VW a i Zh %ZmXajY c a hiZY WdcYh& h Xdch YZgZY id WZ i Z hVbZ Vh i Z XVggn c Vbdjci dg /-/0
VcY /-//+ N Z V g kVajZ d igVYZ gZXZ kVWaZh VcY eVnVWaZh h Xdch YZgZY id WZ ZfjVa id i Z XVggn c Vbdjci d i ZhZ iZbh YjZ id i Z g
h dgi*iZgb cVijgZ+

@V g kVajZ ZgVgX n
N Z V g kVajZh h dlc c cdiZh .2= VcY .4; VkZ WZZc XaVhh ZY cid i gZZ XViZ dg Zh YZeZcY c dc i Z cejih jhZY c i Z kVajVi dc iZX c fjZ+
N Z XViZ dg Zh jhZY VgZ Vh daadlh7
� FZkZa .7 fjdiZY eg XZh dg YZci XVa chigjbZcih8
� FZkZa /7 Y gZXian dg cY gZXian dWhZgkVWaZ bVg`Zi cejih) di Zg i Vc FZkZa . cejih8 VcY
� FZkZa 07 cejih l X VgZ cdi WVhZY dc dWhZgkVWaZ bVg`Zi YViV+

MNL;N AC= L JILN =ILJIL;N AIP LH;H= @CH;H=C;F MN;N G HNM
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.5+ @ cVcX Va chigjbZcih V g kVajZ g h` Xdci cjZY
@dg VhhZih VcY a VW a i Zh l X VgZ XVgg ZY Vi V g kVajZ) i Z XaVhh XVi dc d V g kVajZ XVaXjaVi dch Wn XViZ dgn h hjbbVg hZY WZadl7

q [[ ] b aa dc q [[ ] b aa dc q [[ ] b aa dc q [[ ] b aa dc

HdiZh
ATeT[ ,
-+-.

FZkZa .
/-//

ATeT[ -
-+-.

FZkZa /
/-//

ATeT[ .
-+-.

FZkZa 0
/-//

H cP[ UP a
eP[dT
-+-.

NdiVa V g
kVajZ
/-//

7ccUdc Qd VQYb fQ eU

@ cVcX Va VhhZih Vi V g kVajZ
i gdj di Zg XdbegZ Zch kZ
cXdbZ

.4; ,1. 2 / 0 //- 066 1+4 1-4

@ cVcX Va VhhZih Vi V g kVajZ
i gdj egd i dg adhh7

Zg kVi kZh%V&
.3= l ,/4 045 l ,/4 045

Ii Zg .4; 03- 1/5 l .44 13. 43, 556

BYQRY YdYUc Qd VQYb fQ eU
Zg kVi kZh%W& .3= l 004$ %451& l 004$ %451&

=dci c Zci Xdch YZgVi dc .1 l l ,02$ %.31& ,02$ %.31&

%V& CcXajYZh 04 b aa dc %/-//7 56 b aa dc& YZg kVi kZh) gZedgiZY l i c igVYZ gZXZ kVWaZh) i Vi ZY Z igVY c VXi k i Zh+
%W& CcXajYZh %32& b aa dc %/-//7 %.20& b aa dc& YZg kVi kZh) gZedgiZY l i c igVYZ eVnVWaZh) i Vi ZY Z igVY c VXi k i Zh+

N ZgZ lZgZ cd h c XVci X Vc Zh c XaVhh XVi dc d V g kVajZ d cVcX Va VhhZih VcY cVcX Va a VW a i Zh h cXZ 0. ZXZbWZg /-//+ N ZgZ lZgZ Vahd
cd h c XVci bdkZbZcih WZilZZc i Z V g kVajZ aZkZah h cXZ 0. ZXZbWZg /-//+

N Z beVXi c /-/0 cXdbZ hiViZbZci YjZ id FZkZa 0 chigjbZcih h V adhh d %35& b aa dc %/-//7 V c d .. b aa dc&+

LZXdcX a Vi dc d FZkZa 0 V g kVajZ bZVhjgZbZcih d cVcX Va VhhZih VcY cVcX Va a VW a i Zh h kZc WZadl7
q [[ ] b aa dc

HUS SY YQdY V fU U dc Y BUfU . fQ eQdY c -+-. /-//

. DVcjVgn 141 415
AV ch,%adhhZh& gZXd c hZY c cXdbZ hiViZbZci 13$ ..
AV ch,%adhhZh& gZXd c hZY c di Zg XdbegZ Zch kZ cXdbZ 3$ 22
JjgX VhZh VcY cZl hhjZh 2, 61
MVaZh VcY hZiiaZbZcih' 2$ %/./&
0. ZXZbWZg 13/ 363

' CcXajYZh c a /-/0 %/-//7 %.24& b aa dc& bdkZbZci YjZ id YZgZXd c i dc d Oc aZkZg PZcijgZh$ Zfj in ciZgZhi c HjigV da WZ dgZ Wjh cZhh XdbW cVi dc %gZ Zg id cdiZ /. dg
bdgZ YZiV ah&+

IYW YVYSQ d e RcUbfQR U Y edc ecUT Y BUfU . VQYb fQ eUc
;hhZih kVajZY jh c FZkZa 0 iZX c fjZh cXajYZ 251 b aa dc %/-//7 3/0 b aa dc& gZaVi c id V cjbWZg d jca hiZY ckZhibZcih l i c Oc aZkZg
PZcijgZh XdbeVc Zh) cdcZ d l X VgZ cY k YjVaan bViZg Va8 .3. b aa dc %/-//7 .// b aa dc& d adc *iZgb XVh gZXZ kVWaZh jcYZg a Z chjgVcXZ
eda X Zh VcY 0. b aa dc %/-//7 1. b aa dc& dg dei dc id VXfj gZ cdc*Xdcigdaa c ciZgZhi+ PVajVi dc iZX c fjZh jhZY VgZ heZX X id ZVX VhhZi VcY
a VW a in) V X Vc Z c dcZ dg bdgZ d i Z cejih id gZVhdcVWan edhh WaZ VaiZgcVi kZ Vhhjbei dch ldjaY cdi X Vc Z i Z kVajZ h c XVcian dg Vaa
VhhZih VcY a VW a i Zh+

8P[Rd[Pc ] U UP a eP[dTb
N Z V g kVajZh d i Z cVcX Va VhhZih VcY a VW a i Zh VgZ YZ cZY Vh i Z eg XZ i Vi ldjaY WZ gZXZ kZY id hZaa Vc VhhZi dg eV Y id igVch Zg V a VW a in
c Vc dgYZgan igVchVXi dc WZilZZc bVg`Zi eVgi X eVcih Vi i Z bZVhjgZbZci YViZ+ GZi dYh VcY Vhhjbei dch jhZY id Zhi bViZ i Z V g kVajZh VgZ
Xdch hiZci l i i dhZ jhZY c i Z nZVg ZcYZY 0. ZXZbWZg /-//+

6bbTcb P]S [ P [ c Tb RPaa TS Pc UP a eP[dT
� N Z V g kVajZh d fjdiZY ckZhibZcih Vaa c cid FZkZa . VgZ WVhZY dc XjggZci W Y eg XZh+
� N Z V g kVajZh d jcfjdiZY cVcX Va VhhZih Vi V g kVajZ i gdj di Zg XdbegZ Zch kZ cXdbZ VcY Vi V g kVajZ i gdj egd i dg adhh VgZ WVhZY

dc gZXZci igVYZh c a fj Y bVg`Zih) dWhZgkVWaZ bVg`Zi gViZh) Y hXdjciZY XVh adl VcVanh h VcY hiVi hi XVa bdYZaa c iZX c fjZh hjX Vh i Z
GdciZ =Vgad h bjaVi dc+ C Vaa h c XVci cejih gZfj gZY id V g kVajZ Vc chigjbZci VgZ dWhZgkVWaZ) i Z chigjbZci h cXajYZY c FZkZa /+ C dcZ
dg bdgZ d i Z h c XVci cejih h cdi WVhZY dc dWhZgkVWaZ bVg`Zi YViV) i Z chigjbZci h cXajYZY c FZkZa 0+

� Zg kVi kZh VgZ kVajZY jh c kVajVi dc iZX c fjZh l i bVg`Zi dWhZgkVWaZ cejih+ N Z bdYZah cXdgedgViZ kVg djh cejih cXajY c i Z XgZY i
fjVa in d XdjciZg*eVgi Zh) dgZ c ZmX Vc Z hedi VcY dglVgY gViZh) ciZgZhi gViZ XjgkZh VcY dglVgY gViZ XjgkZh d i Z jcYZgan c XdbbdY i Zh+

� @dg a hiZY hZXjg i Zh l ZgZ i Z bVg`Zi h cdi a fj Y) VcY dg jca hiZY hZXjg i Zh) kVajVi dc iZX c fjZh VgZ jhZY+ N ZhZ cXajYZ i Z jhZ d gZXZci
Vgb h aZc i igVchVXi dch) gZ ZgZcXZ id di Zg chigjbZcih i Vi VgZ hjWhiVci Vaan i Z hVbZ VcY Y hXdjciZY XVh adl XVaXjaVi dch+

DcWTa U ]P]R P[ PbbTcb P]S [ P [ c Tb UP a eP[dTb U a S bR[ bdaT da bTb ][h$
� =Vh VcY XVh Zfj kVaZcih) igVYZ VcY di Zg XjggZci gZXZ kVWaZh) WVc` adVch VcY dkZgYgV ih) igVYZ eVnVWaZh VcY di Zg XjggZci a VW a i Zh VkZ V g

kVajZh i Vi Veegdm bViZ id i Z g XVggn c Vbdjcih YjZ id i Z g h dgi*iZgb cVijgZ+
� N Z V g kVajZh d a hiZY WdcYh VgZ WVhZY dc i Z g bVg`Zi kVajZ+
� Hdc*a hiZY WdcYh) di Zg adVch) WVc` adVch VcY cdc*XjggZci gZXZ kVWaZh VcY eVnVWaZh VgZ WVhZY dc i Z cZi egZhZci kVajZ d i Z Vci X eViZY

jijgZ XVh adlh VhhdX ViZY l i i ZhZ chigjbZcih jh c gViZh XjggZcian VkV aVWaZ dg YZWi dc h b aVg iZgbh) XgZY i g h` VcY gZbV c c
bVijg i Zh+

E [ R Tb P]S a RTbbTb dbTS ] aT[Pc ] c cWT RP[Rd[Pc ] U ATeT[ . UP a eP[dTb
;hhZih kVajZY jh c FZkZa 0 kVajVi dc iZX c fjZh VgZ eg bVg an bVYZ je d adc *iZgb XVh gZXZ kVWaZh VcY jca hiZY ckZhibZcih+ PVajVi dc
iZX c fjZh jhZY VgZ heZX X id i Z X gXjbhiVcXZh ckdakZY+ Oca hiZY ckZhibZcih cXajYZ 251 b aa dc %/-//7 3/0 b aa dc& d ckZhibZcih l i c
Oc aZkZg PZcijgZh XdbeVc Zh+

MNL;N AC= L JILN =ILJIL;N AIP LH;H= @CH;H=C;F MN;N G HNM
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3( C Y S SY

Jgdk h dch VgZ gZXd c hZY l ZgZ V aZ Va dg XdchigjXi kZ dWa Vi dc Zm hih Vi i Z WVaVcXZ h ZZi YViZ) Vh V gZhjai d V eVhi ZkZci) l ZgZ i Z
Vbdjci d i Z dWa Vi dc XVc WZ gZa VWan Zhi bViZY VcY l ZgZ i Z dji adl d ZXdcdb X WZcZ i h egdWVWaZ+

q [[ ] b aa dc

Fb fYcY c -+-. /-//

jZ l i c dcZ nZVg 0.2 415
jZ V iZg dcZ nZVg 01. 22-

NdiVa egdk h dch ,',++ .)/65

q [[ ] q [[ ] q [[ ] q [[ ] q [[ ]

C fU U dc TebY W -+-. FTbcadRcda ]V ATVP[
7aPi [

]S aTRc cPgTb DcWTa H cP[

. DVcjVgn /-/0 .+0 .-, 11 1+1 ,'-43
;YY i dch i gdj Wjh cZhh XdbW cVi dch l , l l ,
CcXdbZ hiViZbZci7

= Vg Zh 03 4, ,, -+4 .14
LZaZVhZh /+$ ,,+$ -$ ,++$ -0-$

Oi a hVi dc ,/2$ .2$ 4$ 3-$ -20$
=jggZcXn igVchaVi dc ,$ -0$ - ,2$ /,$
0. ZXZbWZg /-/0 ,20 -/, 13 1,1 ,',++

LZhigjXijg c egdk h dch eg bVg an cXajYZ eZdeaZ Xdhih hjX Vh gZYjcYVcXn Xdhih VcY i Z Xdhi d XdbeZchVi dc l ZgZ bVcj VXijg c ) Y hig Wji dc)
hZgk XZ dg hZaa c V gZZbZcih VgZ id WZ iZgb cViZY+ N Z Agdje ZmeZXih i ZhZ egdk h dch id WZ hjWhiVci Vaan ji a hZY l i c i Z cZmi Zl nZVgh+

N Z Agdje h ckdakZY gdb i bZ id i bZ c aZ Va VcY VgW igVi dc egdXZZY c h Vg h c c i Z dgY cVgn XdjghZ d Wjh cZhh+ ;h egZk djhan Y hXadhZY)
Vadc l i di Zg XdchjbZg egdYjXi XdbeVc Zh VcY gZiV a XjhidbZgh) Oc aZkZg h ckdakZY c V cjbWZg d dc d c ckZhi Vi dch Wn cVi dcVa
XdbeZi i dc Vji dg i Zh+ N ZhZ egdXZZY c h VcY ckZhi Vi dch VgZ Vi kVg djh hiV Zh VcY XdcXZgc V kVg Zin d egdYjXi bVg`Zih+ Q ZgZ heZX X
hhjZh Vg hZ) egdk h dch VgZ bVYZ id i Z ZmiZci Veegdeg ViZ+ jZ id i Z cVijgZ d i Z aZ Va XVhZh) i Z i b c d ji a hVi dc d i ZhZ egdk h dch
h jcXZgiV c+

Jgdk h dch dg gVo a cY gZXi iVmZh VgZ hZeVgViZ gdb i Z bViiZgh a hiZY Vh Xdci c Zci a VW a i Zh c cdiZ /-+ Oc aZkZg YdZh cdi VkZ egdk h dch VcY
Xdci c Zci a VW a i Zh dg i Z hVbZ bViiZgh+ jZ id i Z cVijgZ d Y hejiZY cY gZXi iVmZh) i Z i b c d ji a hVi dc d i ZhZ egdk h dch h jcXZgiV c+

Ii Zg cXajYZh egdk h dch dg cY gZXi iVmZh c Xdjcig Zh di Zg i Vc gVo a) ciZgZhi dc iVm egdk h dch VcY egdk h dch dg kVg djh di Zg bViiZgh+ N Z
i b c d ji a hVi dc d i ZhZ egdk h dch h jcXZgiV c+

,*( 7YWWS WO K N MY S O VSKLSVS SO

9 Yd U dc
FZVhZ Xdbb ibZcih VgZ i Z jijgZ XVh dji adlh gdb i Z aZVhZ XdcigVXih l X VgZ cdi gZXdgYZY c i Z bZVhjgZbZci d aZVhZ a VW a i Zh+ N ZhZ
cXajYZ ediZci Va jijgZ eVnbZcih gZaViZY id aZVhZh d adl*kVajZ VhhZih) aZVhZh l X VgZ aZhh i Vc ilZakZ bdci h) kVg VWaZ aZVhZh) ZmiZch dc
VcY iZgb cVi dc dei dch VcY aZVhZh cdi nZi XdbbZcXZY Wji l X lZ VkZ Xdbb iiZY id+

Ii Zg Xdbb ibZcih eg cX eVaan Xdbeg hZ Xdbb ibZcih jcYZg XdcigVXi id ejgX VhZ bViZg Vah VcY hZgk XZh+ N Zn Yd cdi cXajYZ Xdbb ibZcih id
ejgX VhZ egdeZgin) eaVci VcY Zfj ebZci) l X VgZ gZedgiZY c cdiZ .- dc eV Zh .64 id .66+

q [[ ] b aa dc q [[ ] b aa dc

ATPbTb FZVhZh
DcWTa

8 c T]cb
Ii Zg

=dbb ibZcih

BUQcU S Yd U dc Q T dXUb S Yd U dc VQ TeU Qc V gc5 -+-. /-// -+-. /-//

Q i c . nZVg 1/ 31 ,'0,+ .)5-3
FViZg i Vc . nZVg Wji cdi aViZg i Vc 2 nZVgh 24 6. -'040 /)-/-
FViZg i Vc 2 nZVgh ,/3 .31 -10 /0.

-4, 0.6 /'.2+ 1)-24
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/-+ =dbb ibZcih VcY Xdci c Zci a VW a i Zh Xdci cjZY

9 dY WU d YQRY YdYUc
=dci c Zci a VW a i Zh VgZ Z i Zg edhh WaZ dWa Vi dch i Vi l aa egdWVWan cdi gZfj gZ V igVch Zg d ZXdcdb X WZcZ ih) dg egZhZci dWa Vi dch i Vi
bVn) Wji egdWVWan l aa cdi) gZfj gZ V igVch Zg d ZXdcdb X WZcZ ih+ Ci h cdi Veegdeg ViZ id bV`Z egdk h dch dg Xdci c Zci a VW a i Zh) Wji i ZgZ
h V X VcXZ i Vi i Zn l aa gZhjai c Vc dWa Vi dc c i Z jijgZ+ ;hhZhh c i Z Vbdjci d a VW a i Zh i Vi VgZ cdi egdWVWaZ h an jY ZbZciVa)
hd Xdci c Zci a VW a i Zh VgZ Y hXadhZY dc i Z WVh h d i Z `cdlc bVm bjb ZmedhjgZ+

=dci c Zci a VW a i Zh Vg hZ c gZheZXi d a i Vi dch V V chi gdje XdbeVc Zh) ckZhi Vi dch Wn XdbeZi i dc) gZ jaVidgn VcY hXVa Vji dg i Zh VcY
dWa Vi dch Vg h c jcYZg Zck gdcbZciVa aZ haVi dc+ Cc bVcn bVg`Zih) i ZgZ h V YZ gZZ d XdbeaZm in ckdakZY c i Z adXVa iVm gZ bZh+ N Z
bV dg in d Xdci c Zci a VW a i Zh VgZ c gZheZXi d hXVa bViiZgh c gVo a) l i cd di Zg Xdci c Zci a VW a in WZ c cY k YjVaan bViZg Va+

Cc i Z XVhZ d hXVa bViiZgh) i Z `cdlc bVm bjb ZmedhjgZ h i Z Vbdjci cXajYZY c V iVm VhhZhhbZci+

q [[ ] b aa dc

Ie Qbi V S dY WU d YQRY YdYUc -+-. /-//

=dgedgViZ gZdg Vc hVi dc CJC) JCM VcY =I@CHM iVmZh VcY eZcVai Zh .'202 0)/6/
Ccejih dg JCM VcY =I@CHM iVmZh /+ 1-
AddYl aa Vbdgi hVi dc ,2/ .21
Ii Zg iVm VhhZhhbZcih Veegdm bViZan 4-- XVhZh 43. 543
NdiVa gVo a NVm /'40/ 1)03/
Ii Zg Xdci c Zci a VW a i Zh 020 3-6
NdiVa Xdci c Zci a VW a i Zh 0'0-4 1)64.

7aPi [ cPg
jg c /--1) VcY c Xdbbdc l i bVcn di Zg Wjh cZhhZh deZgVi c c gVo a) dcZ d djg gVo a Vc hjWh Y Vg Zh gZXZ kZY V cdi XZ d c g c ZbZci

gdb i Z @ZYZgVa LZkZcjZ MZgk XZ c gZheZXi d cY gZXi iVmZh gZ VgY c XdgedgViZ gZdg Vc hVi dc+ N Z cdi XZ VaaZ Zh i Vi V /--. gZdg Vc hVi dc d
djg adXVa XdgedgViZ higjXijgZ lVh jcYZgiV`Zc l i dji V kVa Y Wjh cZhh ejgedhZ+ N Z /--. gZdg Vc hVi dc lVh XdbeVgVWaZ l i gZhigjXijg c YdcZ
Wn bVcn XdbeVc Zh c gVo a+ N Z dg cVa Y hejiZ lVh gZhdakZY c i Z Xdjgih c i Z Agdje h Vkdjg+ BdlZkZg) c /-.0 V cZl VhhZhhbZci lVh gV hZY
c gZheZXi d V h b aVg bViiZg+ ;YY i dcVaan) Yjg c i Z XdjghZ d /-.1 VcY WZilZZc /-.4 VcY /-/0) di Zg cdi XZh d c g c ZbZci lZgZ hhjZY WVhZY
dc i Z hVbZ gdjcYh Vg jZY c i Z egZk djh VhhZhhbZcih+ N Z idiVa Vbdjci d i Z iVm VhhZhhbZcih c gZheZXi d i h bViiZg h 0)424 b aa dc %/-//7
0)/6/ b aa dc&+

N Z Agdje WZa ZkZh i Vi i Z a `Za ddY i Vi i Z gVo a Vc iVm Vji dg i Zh l aa jai bViZan egZkV a h adl) dlZkZg i ZgZ XVc WZ cd jVgVciZZ d hjXXZhh
c Xdjgi+ Cc ZVX XVhZ lZ WZa ZkZ djg edh i dc h higdc ) hd i Zn VkZ cdi WZZc egdk YZY dg VcY VgZ Xdch YZgZY id WZ Xdci c Zci a VW a i Zh+ jZ id
i Z hXVa Zck gdcbZci c gVo a) i ZgZ gZbV ch i Z edhh W a in d bViZg Va iVm VhhZhhbZcih gZaViZY id i Z hVbZ bViiZgh dg eZg dYh cdi nZi VhhZhhZY+
QZ ZmeZXi i Vi iVm a i Vi dc XVhZh gZaViZY id i h bViiZg bVn bdkZ gdb i Z ;Yb c higVi kZ id i Z DjY X Va =djgih) Vai dj i Z ZmVXi i b c h
jcXZgiV c+ Cc hjX XVhZ) lZ l aa WZ gZfj gZY id bV`Z V jY X Va YZedh i dg egdk YZ V jVgVciZZ c gZheZXi d i Z Y hejiZY iVm) ciZgZhi VcY eZcVai Zh+
N Z jY X Va egdXZhh c gVo a h a `Zan id iV`Z V cjbWZg d nZVgh id XdcXajYZ+

N Z Xdci c Zci a VW a i Zh gZedgiZY dg cY gZXi iVmZh gZaVi c id Y hejiZh l i i Z gVo a Vc Vji dg i Zh VgZ hZeVgViZ gdb i Z egdk h dch a hiZY ccdiZ
.6+ Oc aZkZg YdZh cdi daY egdk h dch VcY Xdci c Zci a VW a i Zh dg i Z hVbZ bViiZgh+

, ( 5M S S SY K NNS Y KV

jh cZhh XdbW cVi dch VgZ VXXdjciZY dg jh c i Z VXfj h i dc VXXdjci c bZi dY Vh Vi i Z VXfj h i dc YViZ) l X h i Z YViZ Vi l X
Xdcigda h igVch ZggZY id i Z Agdje+

AddYl aa h bZVhjgZY Vi i Z VXfj h i dc YViZ Vh i Z V g kVajZ d Xdch YZgVi dc igVch ZggZY) eajh cdc*Xdcigdaa c ciZgZhih VcY i Z V g kVajZ
d Vcn egZk djhan ZaY Zfj in ciZgZhih aZhh i Z cZi gZXd c hZY Vbdjci %l X h ZcZgVaan V g kVajZ& d i Z YZci VWaZ VhhZih VcY a VW a i Zh
VhhjbZY+ AddYl aa h hjW ZXi id Vc VccjVa gZk Zl dg beV gbZci %dg bdgZ gZfjZcian cZXZhhVgn& c VXXdgYVcXZ l i djg VXXdjci c eda X Zh+
;cn beV gbZci h X Vg ZY id i Z cXdbZ hiViZbZci Vh i Vg hZh+ ZiV aZY c dgbVi dc gZaVi c id ddYl aa h egdk YZY c cdiZ 6 dc eV Zh .62
id .64+

Hdc*Xdcigdaa c ciZgZhih VgZ kVajZY WVhZY dc i Z egdedgi dc d cZi VhhZih d i Z VXfj gZY XdbeVcn Vi i Z YViZ d VXfj h i dc+

NgVchVXi dc Xdhih VgZ ZmeZchZY Vh cXjggZY+

= Vc Zh c dlcZgh e i Vi Yd cdi gZhjai c V X Vc Z d Xdcigda VgZ VXXdjciZY dg Vh Zfj in igVchVXi dch VcY i ZgZ dgZ Yd cdi VkZ Vcn beVXi
dc ddYl aa+ N Z Y ZgZcXZ WZilZZc Xdch YZgVi dc VcY i Z cdc*Xdcigdaa c h VgZ d cZi VhhZih VXfj gZY h gZXd c hZY l i c Zfj in+

MNL;N AC= L JILN =ILJIL;N AIP LH;H= @CH;H=C;F MN;N G HNM

HdiZh id i Z =dchda YViZY @ cVcX Va MiViZbZcih Oc aZkZg Agdje
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/.+ ;Xfj h i dch VcY Y hedhVah Xdci cjZY

/-/0
Cc /-/0) i Z Agdje XdbeaZiZY i Z Wjh cZhh VXfj h i dch VcY Y hedhVah Vh a hiZY WZadl+ N Z cZi Xdch YZgVi dc dg VXfj h i dch c /-/0 h 342 b aa dc
%/-//7 5.. b aa dc dg VXfj h i dch XdbeaZiZY Yjg c i Vi nZVg&+ GdgZ c dgbVi dc gZaViZY id i Z /-/0 VXfj h i dch h egdk YZY WZadl+

9TP[ R [Tc ] SPcT 6R d aTS*S b bTS db ]Tbb

.- DVcjVgn /-/0 ;Xfj gZY 2." d Tnl Z PZcijgZh Jg kViZ F b iZY %$IT kV$&) V aZVY c eaVci*WVhZY) VcY XaZVc*aVWZa XdchjbZg
lZaacZhh WgVcY dXjhZY dc i Z cZZY heVXZh hjX Vh F ZhinaZ JgdiZ c) BV g # ZVjin MjeeaZbZcih VcY QdbZc h
ZVai +

. GVn /-/0 MdaY MjVkZ WgVcY c Hdgi ;bZg XV id SZaadl QddY JVgicZgh FF=+ N Z MjVkZ WZVjin VcY eZghdcVa XVgZ WgVcY
cXajYZh V g XVgZ) h` c XVgZ) h` c XaZVch c VcY YZdYdgVci egdYjXih+

. ;j jhi /-/0 ;Xfj gZY .--" d SVhhd BdaY c h) CcX+ %$SVhhd$&) V egZb jb gdoZc AgZZ` nd jgi WgVcY c i Z Oc iZY MiViZh
d Zg c V *fjVa in gVc Z d adl*XVadg Z nZi cYja Zci egdYjXih+ N Z VXfj h i dc h Va cZY id i Z
egZb jb hVi dc higViZ n d Oc aZkZg h CXZ =gZVb jh cZhh Agdje+

. HdkZbWZg /-/0 MdaY daaVg M VkZ =ajW id HZmjh =Ve iVa GVcV ZbZci FJ+

Ic . GVn /-/0) Oc aZkZg hdaY i Z Hdgi ;bZg XV MjVkZ Wjh cZhh id SZaadl QddY JVgicZgh FF= dg Xdch YZgVi dc d 26/ b aa dc+ ; V c dc Y hedhVa
d 164 b aa dc Vh WZZc gZXd c hZY %hZZ cdiZ 0&+

Ic .5 ZXZbWZg /-/0) Oc aZkZg VccdjcXZY i Vi i Vh gZXZ kZY V W cY c d Zg gdb SZaadl QddY JVgicZgh FF= id VXfj gZ a YV ZVjin+ a YV ZVjin
Xdbeg hZh bdgZ i Vc /- WZVjin VcY eZghdcVa XVgZ WgVcYh cXajY c K*N eh) =VgZhh) N bdiZ VcY NCAC+ =dbeaZi dc h ZmeZXiZY Wn b Y*/-/1+

Ic // ZXZbWZg /-/0) i Z Agdje VccdjcXZY i VY h cZY Vc V gZZbZci id VXfj gZ E.5) V egZb jb W diZX V g XVgZ WgVcY c i Z OM+ N Z
igVchVXi dc XdbeaZiZY dc . @ZWgjVgn /-/1 VcY i Z egdk h dcVa VXXdjci c dg i h igVchVXi dc) cXajY c i Z kVajVi dc d VhhZih VcY a VW a i Zh
VXfj gZY) h ZmeZXiZY id WZ XdbeaZiZY Wn B. /-/1+ N h VXfj h i dc h Vcdi Zg hiZe idlVgYh i Z dei b hVi dc d Oc aZkZg h edgi da d cid egZb jb
hZ bZcih+

/-//
Cc /-//) i Z Agdje XdbeaZiZY i Z Wjh cZhh VXfj h i dch VcY Y hedhVah Vh a hiZY WZadl+ N Z cZi Xdch YZgVi dc dg VXfj h i dch c /-// lVh 5..
b aa dc+ GdgZ c dgbVi dc gZaViZY id i Z /-// VXfj h i dc h egdk YZY WZadl+

9TP[ R [Tc ] SPcT 6R d aTS*S b bTS db ]Tbb

/2 ;eg a /-// MdaY M0) LdnVaZ ;bWg Z VcY JZi i = Zg WgVcYh c MeV c id MZchd gZZc BZVai XVgZ+
/6 ;eg a /-// MdaY Oc aZkZg F Z) i Z Y gZXi*hZaa c Wjh cZhh c N V aVcY) id LM Agdje
. Djan /-// MdaY Z`ViZggV % adWVa iZV Wjh cZhh ZmXajY c CcY V) CcYdcZh V) HZeVa VcY LZVYn id g c`& id =P= =Ve iVa

JVgicZgh+ Z`ViZggV cXajYZh WgVcYh hjX Vh F eidc) gdd`Z dcY VcY JA N eh+ @jgi Zg YZiV ah VgZ egdk YZY WZadl+

4 Djan /-// ;Xfj gZY V jgi Zg 34" d HjigVXZji XVa QZaacZhh) CcX+ %HjigV da& Wg c c idiVa ckZhibZci id 5-") V egdYjXZg
WVhZY c i Z OM d V g gdli hdaji dch dg bZc VcY ldbZc+ N Z VXfj h i dc XdbeaZbZcih Oc aZkZg h Zm hi c
BZVai # QZaaWZ c edgi da d) Wg c c id bVg`Zi V hX ZcXZ*aZY VeegdVX id V g lZaacZhh+ @jgi Zg YZiV ah VgZ
egdk YZY WZadl+

CdcaPU [ 6R d b c ]
Ic 4 Djan /-//) Oc aZkZg VXfj gZY V jgi Zg 34" d i Z h VgZh d HjigV da) V OM*WVhZY V g lZaacZhh XdbeVcn c l X Oc aZkZg PZcijgZh egZk djhan
ZaY V b cdg in hiV`Z %.0"&) id Wg c Oc aZkZg h idiVa Zfj in ciZgZhi id 5-"+ N Z V g kVajZ d Oc aZkZg PZcijgZh$ Zfj in ciZgZhi c HjigV da WZ dgZ i Z

Wjh cZhh XdbW cVi dc VbdjciZY id .24 b aa dc) l i V V c d .16 b aa dc gZXd c hZY Vh Ii Zg =dbegZ Zch kZ CcXdbZ eg dg id YZgZXd c i dc
d i Z ckZhibZci+ MigViZ XVaan) HjigV da ZmeVcYh djg BZVai # QZaaWZ c edgi da d) Wg c c id bVg`Zi V hX ZcXZ*aZY VeegdVX id V g lZaacZhh
hjeedgiZY Wn Y iVa* ghi XVeVW a i Zh+ QZ WZa ZkZ Oc aZkZg h XVeVW a i Zh VcY hjhiV cVW a in eg cX eaZh l aa Vaadl jh id egdiZXi i Z aZ VXn d i Z WgVcY
l aZ higZc i Zc c i+

N Z idiVa Xdch YZgVi dc eV Y dg i Z 34" h VgZ d HjigV da lVh 5.. b aa dc) Vaa d l X lVh hZiiaZY c XVh dc XdbeaZi dc+

N Z V g kVajZ d cZi VhhZih gZXd c hZY dc i Z WVaVcXZ h ZZi lVh 154 b aa dc+ N Z bV c VhhZi VXfj gZY lVh i Z WgVcY ciVc WaZ kVajZY jh c Vc
cXdbZ VeegdVX bdYZa Wn Zhi bVi c jijgZ XVh adlh ZcZgViZY Wn i Z WgVcY VcY Y hXdjci c i Zb id egZhZci kVajZ jh c gViZh c a cZ l i
V bVg`Zi eVgi X eVci ZmeZXiVi dc+ N Z `Zn Vhhjbei dch c i Z WgVcY kVajVi dc lZgZ gZkZcjZ gdli VcY Y hXdjci gViZh+ ; YZ ZggZY iVm a VW a in
eg bVg an gZaViZY id i Z WgVcY ciVc WaZh Zhi bViZY Vi .20 b aa dc lVh Vahd gZXd c hZY+ ;h eVgi d i Z VXfj h i dc) ddYl aa d 25- b aa dc lVh
gZXd c hZY VcY lVh cdi YZYjXi WaZ dg iVm ejgedhZh+

VVUSd S c YTQdUT Y S U cdQdU U d
N Z VXfj h i dc YZVah XdbeaZiZY c /-/0 VkZ Xdcig WjiZY 5/ b aa dc id i Z Agdje ijgcdkZg VcY .5 b aa dc id i Z Agdje deZgVi c egd i h cXZ i Z
YViZ d VXfj h i dc+ C i Z VXfj h i dc YZVah XdbeaZiZY c /-/0 VY Vaa iV`Zc eaVXZ Vi i Z WZ cc c d i Z nZVg) Agdje ijgcdkZg ldjaY VkZ WZZc
26)4-6 b aa dc) VcY Agdje deZgVi c egd i ldjaY VkZ WZZc 6)45- b aa dc+ Cc /-//) i Z beVXi d VXfj h i dch XdbeaZiZY c i Z nZVg lVh .41

b aa dc id Agdje ijgcdkZg VcY 0. b aa dc id Agdje deZgVi c egd i h cXZ i Z YViZ d VXfj h i dc+ C Vaa d i Z VXfj h i dch VY iV`Zc eaVXZ Vi i Z
WZ cc c d /-//) Agdje ijgcdkZg dg /-// ldjaY VkZ WZZc 3-)/-3 b aa dc VcY Agdje deZgVi c egd i ldjaY VkZ WZZc .-)44/ b aa dc+

MNL;N AC= L JILN =ILJIL;N AIP LH;H= @CH;H=C;F MN;N G HNM
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/.+ ;Xfj h i dch VcY Y hedhVah Xdci cjZY

VVUSd S c YTQdUT RQ Q SU cXUUd
;Xfj h i dch
N Z daadl c iVWaZ hZih dji i Z dkZgVaa beVXi d VXfj h i dch c /-/0 Vh lZaa Vh XdbeVgVi kZ nZVgh dc i Z Xdchda YViZY WVaVcXZ h ZZi+ N Z
V g kVajZh XjggZcian jhZY dg deZc c WVaVcXZh VgZ egdk h dcVa+ N ZhZ WVaVcXZh gZbV c egdk h dcVa YjZ id i ZgZ WZ c djihiVcY c gZaZkVci
c dgbVi dc c gZ VgY id VXih VcY X gXjbhiVcXZh i Vi Zm hiZY Vh d i Z VXfj h i dc YViZ VcY,dg l ZgZ kVajVi dc ldg` h hi aa dc d c +

q [[ ] b aa dc b aa dc

-+-. /-// /-/.

HZi VhhZih VXfj gZY .13 154 .)04/
Hdc*Xdcigdaa c ciZgZhi -+$ %66& %.1&
AddYl aa .-2 25- 426
NdiVa Xdch YZgVi dc 120 635 /)..4

Cc /-/0) i Z cZi VhhZih VXfj gZY VcY idiVa eVnbZci dg VXfj h i dch Xdch hih d 7

q [[ ]

-+-.

CciVc WaZ VhhZih /.+

Ii Zg cdc*XjggZci VhhZih /

NgVYZ VcY di Zg gZXZ kVWaZh -0

Ii Zg XjggZci VhhZih%V& 01

Hdc*XjggZci a VW a i Zh%W& ,,/$

=jggZci a VW a i Zh ..$

HZi VhhZih VXfj gZY .13

Hdc*Xdcigdaa c ciZgZhi -+$

AddYl aa%X& .-2

NdiVa Xdch YZgVi dc 120

I l X 7

=Vh Xdch YZgVi dc eV Y 10-

Z ZggZY Xdch YZgVi dc -.

%V& Ii Zg XjggZci VhhZih cXajYZ ckZcidg Zh d .5 b aa dc VcY XVh VcY XVh Zfj kVaZcih d 0- b aa dc+
%W& Hdc*XjggZci a VW a i Zh cXajYZ YZ ZggZY iVm d .-6 b aa dc+
%X& AddYl aa cdi YZYjXi WaZ dg iVm ejgedhZh+

AddYl aa gZegZhZcih i Z jijgZ kVajZ i Vi i Z Agdje WZa ZkZh i l aa dWiV c i gdj deZgVi dcVa hncZg Zh VcY i Z Veea XVi dc d VXfj gZY XdbeVcn
YZVh id Zm hi c Oc aZkZg X VccZah VcY Wjh cZhhZh+ ZiV aZY c dgbVi dc gZaVi c id ddYl aa h egdk YZY c cdiZ 6 dc eV Zh .62 id .64+

hedhVah
NdiVa Xdch YZgVi dc dg /-/0 Y hedhVah h 245 b aa dc %/-//7 1)3-3 b aa dc dg Y hedhVah XdbeaZiZY Yjg c i Vi nZVg&+ N Z daadl c iVWaZ hZih dji
i Z Z ZXi d Y hedhVah c /-/0 VcY XdbeVgVi kZ nZVg dc i Z Xdchda YViZY WVaVcXZ h ZZi+ N Z gZhjaih d Y hedhZY Wjh cZhhZh VgZ cXajYZY c i Z
Xdchda YViZY cVcX Va hiViZbZcih je jci a i Z g YViZ d Y hedhVa+

q [[ ] b aa dc

-+-. /-//

AddYl aa VcY ciVc WaZ VhhZih%V&
01 615

Ii Zg cdc*XjggZci VhhZih%W& 00 .)-42
=jggZci VhhZih%X&

,+3 500
F VW a i Zh%Y&

,//$ %316&
HZi VhhZih hdaY 20 /)/-4
%AV c&,adhh dc gZXnXa c d XjggZcXn gZigVchaVi dc dc Y hedhVa ,/ 32
Jgd i,%adhh& dc hVaZ Viig WjiVWaZ id Oc aZkZg /34 /)001
=dch YZgVi dc 023 1)3-3
I l X 7

=Vh /2- 1)3-3
=Vh WVaVcXZh d Wjh cZhhZh hdaY 0 /-
Hdc*XVh iZbh VcY YZ ZggZY Xdch YZgVi dc ,+, %/-&

%V& /-/0 bV can gZaViZY id i Z Y hedhVa d MjVkZ VcY daaVg M VkZ =ajW+
%W& /-/0 cXajYZh JJ d 1/ b aa dc VcY gZaViZY id i Z Y hedhVa d daaVg M VkZ =ajW+
%X& /-/0 cXajYZh ckZcidg Zh d 55 b aa dc gZaViZY id i Z Y hedhVah d MjVkZ VcY daaVg M VkZ =ajW VcY igVYZ VcY di Zg gZXZ kVWaZh d 5 b aa dc gZaViZY id daaVg M VkZ

=ajW Y hedhVa+
%Y& /-/0 cXajYZh ./0 b aa dc d igVYZ eVnVWaZh+

MNL;N AC= L JILN =ILJIL;N AIP LH;H= @CH;H=C;F MN;N G HNM
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,,( 5 O K N VSKLSVS SO ROVN PY KVO

Hdc*XjggZci VhhZih VcY gdjeh d VhhZih VcY a VW a i Zh l X Xdbeg hZ Y hedhVa gdjeh VgZ XaVhh ZY Vh ZaY dg hVaZ l Zc Vaa d i Z daadl c
Xg iZg V VgZ bZi7 V YZX h dc Vh WZZc bVYZ id hZaa8 i Z VhhZih VgZ VkV aVWaZ dg hVaZ bbZY ViZan8 i Z VhhZih VgZ WZ c VXi kZan bVg`ZiZY8 VcY V
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@ cVcX Va a VW a i Zh 5 /-- .30

4'30+ 5)662

D (SebbU d YQRY YdYUc

@ cVcX Va a VW a i Zh 5 ,'1,0 .)533

Jgdk h dch - /

,'1,2 .)535

J dQ YQRY YdYUc ,,'/12 .-)530

aeYdi

IXQbUX TUbc UaeYdi

=VaaZY je h VgZ XVe iVa 6 23 5/

M VgZ egZb jb VXXdjci 6 /2',-0 14)./2

=Ve iVa gZYZbei dc gZhZgkZ ,4 .2

Ii Zg gZhZgkZh 6 2-,$ %1)-//&

LZiV cZY egd i 6 -+'-0/ /1)-/3

11'200 34)//3

J dQ YQRY YdYUc Q T cXQbUX TUbc UaeYdi 23'--- 45)-56

%V& LZhiViZY daadl c VYdei dc d C@LM .4+ MZZ cdiZ 5 dg jgi Zg YZiV ah+

N ZhZ cVcX Va hiViZbZcih VkZ WZZc VeegdkZY Wn i Z gZXidgh VcY h cZY dc i Z g WZ Va Wn @ZgcVcYd @ZgcVcYZo+

Ub Q TUj RUXQ V V JXU 8 QbT V :YbUSd bc
4 GVgX /-/1
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=dbeVcn ;XXdjcih Oc aZkZg JF=

I] [TeTa ;ccjVa LZedgi VcY ;XXdjcih /-/0 //6



5MMY S S PY WK SY K N YVSMSO

8QcYc V bU QbQdY
N Z =dbeVcn ;XXdjcih d JF= VgZ egZeVgZY dc i Z d c XdcXZgc WVh h
VcY c VXXdgYVcXZ l i CciZgcVi dcVa @ cVcX Va LZedgi c MiVcYVgYh
%C@LM& Vh hhjZY Wn i Z CciZgcVi dcVa ;XXdjci c MiVcYVgYh dVgY %C;M &)
VcY OE*VYdeiZY ciZgcVi dcVa VXXdjci c hiVcYVgYh+ N Z =dbeVcn
VXXdjcih Xdbean l i i Z =dbeVc Zh ;Xi /--3+

N Z VXXdjcih VgZ egZeVgZY jcYZg i Z hidg XVa Xdhi XdckZci dc) ZmXZei
dg i Z gZkVajVi dc d cVcX Va VhhZih XaVhh ZY Vh V g kVajZ i gdj
di Zg XdbegZ Zch kZ cXdbZ dg V g kVajZ i gdj egd i dg adhh ) Vh
lZaa Vh YZg kVi kZ cVcX Va chigjbZcih) l X VgZ gZedgiZY c
VXXdgYVcXZ l i i Z VXXdjci c eda X Zh hZi dji WZadl+

Oc aZkZg JF= h cXajYZY l i c i Z Xdchda YViZY cVcX Va hiViZbZcih
d i Z Agdje+ N Z Xdchda YViZY cVcX Va hiViZbZcih d i Z Agdje VgZ
egZeVgZY c VXXdgYVcXZ l i C@LM+ ;h JF= YdZh cdi VkZ XVh VcY
XVh Zfj kVaZcih) lZ VgZ cd adc Zg egZhZci c V hZeVgViZ hiViZbZci
d XVh adlh+

7SS e dY W YSYUc
N Z VXXdjci c eda X Zh d JF= =dbeVcn ;XXdjcih VgZ i Z hVbZ Vh i Z
Oc aZkZg Agdje) gZ Zg id eV Zh .44 id .46) ZmXZei dg i Z VXXdjci c
eda X Zh cXajYZY WZadl+

aT V] RdaaT]Rh
N Z =dbeVcn h jcXi dcVa VcY egZhZciVi dcVa XjggZcXn h edjcY
hiZga c + NgVchVXi dch c dgZ c XjggZcX Zh VgZ igVchaViZY id i Z
=dbeVcn h jcXi dcVa XjggZcXn Vi i Z dgZ c ZmX Vc Z gViZ gja c
Vi i Z YViZ d i Z igVchVXi dc+ GdcZiVgn VhhZih VcY a VW a i Zh
YZcdb cViZY c dgZ c XjggZcX Zh Vi i Z WVaVcXZ h ZZi YViZ VgZ
gZigVchaViZY id i Z jcXi dcVa XjggZcXn Vi i Z dgZ c ZmX Vc Z gViZ
gja c Vi i Vi YViZ+ Hdc*bdcZiVgn VhhZih VcY a VW a i Zh i Vi VgZ
bZVhjgZY c iZgbh d hidg XVa Xdhi c V dgZ c XjggZcXn VgZ igVchaViZY
jh c i Z ZmX Vc Z gViZ Vi i Z YViZ d i Z igVchVXi dc+ Hdc*bdcZiVgn
VhhZih VcY a VW a i Zh YZcdb cViZY c dgZ c XjggZcX Zh i Vi VgZ hiViZY
Vi V g kVajZ VgZ gZigVchaViZY id i Z jcXi dcVa XjggZcXn Vi dgZ c
ZmX Vc Z gViZh gja c Vi i Z YViZ i Z V g kVajZ lVh YZiZgb cZY+
@dgZ c ZmX Vc Z Y ZgZcXZh Vg h c dc igVchaVi dc d bdcZiVgn
VhhZih VcY a VW a i Zh VgZ gZXd c hZY c i Z cXdbZ hiViZbZci+

Hda] eTa
NjgcdkZg ZmXajYZh kVajZ VYYZY iVm VcY cXajYZh gdnVai Zh VcY hZgk XZ
ZZh gZXZ kZY gdb gdje XdbeVc Zh+ LdnVain cXdbZ gdb WgVcY VcY
iZX cdad n a XZcXZ VggVc ZbZcih h gZXd c hZY Vi i Z i bZ hVaZh VgZ
bVYZ Wn gdje XdbeVc Zh+ LZkZcjZ gdb hZgk XZh h gZXd c hZY dkZg
i bZ WVhZY dc i Z jhV Z d i ZhZ hZgk XZh Wn gdje XdbeVc Zh+

D TaPc ]V a U c
N Z deZgVi c egd i h hiViZY V iZg YZYjXi c i Z Xdhih i Vi VgZ bV can
gZaViZY id i Z gdnVai Zh VcY YZa kZgZY hZgk XZh+ meZchZh VgZ VaadXViZY
id i Z eZg dY c l X i Zn gZaViZ+

N Z deZgVi c egd i cXajYZh gZh YjVa XZcigVa gdje Xdhih X Vg ZY id
JF= gdb Vcdi Zg gdje XdbeVcn) Oc aZkZg jgdeZ jh cZhh =ZcigZ
+P+ %O =&+ N ZhZ gZh YjVa Xdhih Vg hZ WZXVjhZ XZcigVa gdje Xdhih VgZ
cXjggZY VcY X Vg ZY dji id gdje Zci i Zh Wn O =) Wji hdbZ d i ZhZ
VgZ cdi VWaZ id WZ gZXdkZgZY Wn O =+ N ZhZ Xdhih VgZ gZX Vg ZY id JF=
Vh i Z jai bViZ eVgZci Zci in d i Z Agdje+

]eTbc T]c ] bd b S Pa Tb
M VgZh c gdje XdbeVc Zh VgZ hiViZY Vi Xdhi aZhh Vcn Vbdjcih lg iiZc
d id gZ aZXi Vc beV gbZci+

]P]R P[ VdPaP]cTTb
Q ZgZ JF= ZciZgh cid cVcX Va jVgVciZZ XdcigVXih id jVgVciZZ i Z
cYZWiZYcZhh d di Zg XdbeVc Zh l i c ih gdje) i Zn Xdch YZg i ZhZ
id WZ chjgVcXZ VggVc ZbZcih VcY VXXdjci dg i Zb Vh hjX + C@LM .4
CchjgVcXZ =dcigVXih Vh WZZc gZaZVhZY VcY h bVcYVidgn dg VccjVa
gZedgi c eZg dYh WZ cc c dc dg V iZg . DVcjVgn /-/0+ N Z hiVcYVgY
egdk YZh i Vi l ZgZ c i Z hhjZg Vh Zmea X ian VhhZgiZY i Vi i gZ VgYh
cVcX Va jVgVciZZh Vh chjgVcXZ XdcigVXih VcY Vh jhZY VXXdjci c

Veea XVWaZ id chjgVcXZ XdcigVXih) i Z hhjZg bVn X ddhZ id Veean Z i Zg
C@LM .4 dg C;M 0/) C@LM 4 VcY C@LM 6 id VXXdjci dg hjX jVgVciZZh+
Oc aZkZg Vh bVYZ Vc ZaZXi dc id Veean C;M 0/) C@LM 4 VcY C@LM 6 VcY i
l aa WZ igZViZY Vh V X Vc Z c VXXdjci c eda Xn) l i gZhiViZbZci d
XdbeVgVi kZh dg i Z egZk djh gZedgi c eZg dY+

8P cP[ FTST c ] FTbTaeT
N Z cdb cVa kVajZ d h VgZh XVcXZaaZY h igVch ZggZY gdb h VgZ XVe iVa
id i Z XVe iVa gZYZbei dc gZhZgkZ+

9bYdYSQ QSS e dY W UcdY QdUc Q T ZeTWU U dc
N Z egZeVgVi dc d cVcX Va hiViZbZcih gZfj gZh bVcV ZbZci id bV`Z
jY ZbZcih VcY Zhi bViZh c i Z Veea XVi dc d VXXdjci c eda X Zh
i Vi V ZXi i Z gZedgiZY Vbdjcih d VhhZih) a VW a i Zh) cXdbZ VcY
ZmeZchZh+ ;XijVa gZhjaih bVn Y Zg gdb i ZhZ Zhi bViZh+ hi bViZh
VcY jY ZbZcih VgZ eZg dY XVaan ZkVajViZY VcY VgZ WVhZY dc hidg XVa
ZmeZg ZcXZ VcY di Zg VXidgh) cXajY c ZmeZXiVi dch d jijgZ ZkZcih
i Vi VgZ WZa ZkZY id WZ gZVhdcVWaZ+ LZk h dch id VXXdjci c Zhi bViZh
VgZ gZXd c hZY c i Z eZg dY c l X i Z Zhi bViZ h gZk hZY VcY c Vcn
jijgZ eZg dY V ZXiZY+

N ZgZ VgZ cd jY ZbZcih VcY Zhi bViZh l X bVcV ZbZci WZa ZkZ
VkZ V h c XVci Z ZXi dc i Z Vbdjcih gZXd c hZY c i Z JF=

=dbeVcn ;XXdjcih+

.+ NjgcdkZg

k [[ ] r b aa dc

-+-. /-//

LdnVai Zh %ed ci c i bZ& 1 .-1

MZgk XZh %dkZg i bZ& 21 .-4

Jeb fUb 3- /..

/+ CcXdbZ gdb h VgZh c gdje XdbeVc Zh

k [[ ] r b aa dc

-+-. /-//

k YZcYh gZXZ kZY gdb h VgZh c gdje
jcYZgiV` c h 0'043 0)/04

0'043 0)/04

0+ NVmVi dc

k [[ ] r b aa dc

-+-. /-//

9ebbU d dQh

=jggZci nZVg ,4+ 4

;Y jhibZcih c gZheZXi d eg dg nZVgh 1 .2

,41 //

:UVUbbUT dQh

=jggZci nZVg -4
;Y jhibZcih c gZheZXi d eg dg nZVgh /,$ .0

,-$ .0

JQh #SXQbWU *SbUTYd b VYdc bTY Qbi
QSdYfYdYUc ,3/ 02

N Z XjggZci OE XdgedgViZ iVm gViZ h V WaZcYZY gViZ d /0+2" %/-//7 .6"&+
Ic .- DjcZ /-/.) i Z @ cVcXZ ;Xi /-/. gZXZ kZY LdnVa ;hhZci) Xdc gb c
i Vi i Z OE gViZ d XdgedgVi dc iVm cXgZVhZY gdb .6" id /2" gdb
. ;eg a /-/0+ N h Vh V XdchZfjZci Va beVXi dc i Z XdbeVcn$h iVm
X Vg Z+ Z ZggZY iVm WVaVcXZh VgZ bZVhjgZY Vi i Z iVm gViZ id WZ
Veea ZY l Zc iZbedgVgn Y ZgZcXZh VgZ ZmeZXiZY id gZkZghZ c i Z
jijgZ+

MNL;N AC= L JILN =ILJIL;N AIP LH;H= @CH;H=C;F MN;N G HNM

C cTb c cWT 8 P]h 6RR d]cb
I] [TeTa EA8

/0- K Y UfUb ;ccjVa LZedgi VcY ;XXdjcih /-/0



k [[ ] r b aa dc

HUS SY YQdY V dQh Uh U cU -+-. /-//

Jgd i,%adhh& dg i Z nZVg /'.30 /)620
NVm jh c i Z OE XdgedgVi dc iVm gViZ d
/0+2" %/-//7 .6"& ,'+.,$ %23.&

NVm Z ZXih d 7
CcXdbZ cdi hjW ZXi id iVm %eg bVg an iVm*
ZmZbei Y k YZcYh& ,'.,1 3.2

Hdc*YZYjXi WaZ ZmeZchZh ,1$ 0

ZXih d iVm gViZh c dgZ c jg hY Xi dch 0/$ %32&

djWaZ iVm gZa Z -

JZgbVcZci Y ZgZcXZh di Zg - .2

%OcYZg&,dkZg egdk YZY c eg dg nZVgh .0$ /5

J dQ dQh Uh U cU ,3/ 02

N Z bdkZbZci c YZ ZggZY iVm VhhZi h Vh WZadl7

C fU U d Y -+-.

6b Pc ,
P]dPah

-+-.
]R T

bcPcT T]c

DcWTa
R aT(
WT]b eT
]R T

6b Pc .,
9TRT Ta

-+-.

JZch dch VcY h b aVg
dWa Vi dch ,$ l , l
NVm adhhZh ,. ,-$ l ,
NdiVa YZ ZggZY iVm VhhZi
%cZi& ,- ,-$ , ,

C fU U d Y -+--

;h Vi .
DVcjVgn

/-//
CcXdbZ

hiViZbZci

Ii Zg
XdbegZ*

Zch kZ
cXdbZ

;h Vi 0.
ZXZbWZg

/-//

JZch dch VcY h b aVg
dWa Vi dch %.& %.&
NVm adhhZh .0 .0

NdiVa YZ ZggZY iVm VhhZi
%cZi& .0 %.& ./

1+ CckZhibZcih c hjWh Y Vg Zh

k [[ ]

=dhi

;i . DVcjVgn /-// 21'+1-

;YY i dch%V& %LZhiViZY& ' -,.

hedhVah l

;i 0. ZXZbWZg /-// %LZhiViZY& ' 21'-20

;YY i dch%V& /.

hedhVah l

;i 0. ZXZbWZg /-/0 21'.,3

QYb U d ccUc

;i . DVcjVgn /-// 0$

;i 0. ZXZbWZg /-// 0$
;i 0. ZXZbWZg /-/0 0$
DUd R fQ eU Qd ., :USU RUb -+-. 21'.,.
HZi Wdd` kVajZ Vi 0. ZXZbWZg /-// 21'-2+

' LZhiViZY daadl c VYdei dc d C@LM .4+ MZZ cdiZ 5 dg jgi Zg YZiV ah+

%V& N Z VYY i dch id ckZhibZci cXajYZh Vc Vbdjci d r.30 b aa dc dg /-// VcY
r10 b aa dc dg /-/0+ LZ Zg id cdiZ 5 dg jgi Zg YZiV ah+

CckZhibZcih cXajYZ i Z hjWh Y Vgn XdbeVcn B cYjhiVc Oc aZkZg F b iZY
%BOF&) l i V Xdhi d r/).64 b aa dc %/-//7 r/).64 b aa dc&+ N Z h VgZh d
BOF VgZ a hiZY dc i Z dbWVn MidX` mX Vc Z VcY HVi dcVa MidX`
mX Vc Z VcY VkZ V bVg`Zi kVajZ d r/4)65- b aa dc %/-//7 r/5)255

b aa dc& Vh Vi 0. ZXZbWZg /-/0+ Cc dgbVi dc dc i Z cdc*Xdcigdaa c
ciZgZhi c BOF h kZc c cdiZ .2 d i Z Xdchda YViZY cVcX Va
hiViZbZcih+

CckZhibZcih c hjWh Y Vg Zh Xdbeg hZ Zfj in h VgZh d gdje XdbeVc Zh+
N ZhZ ckZhibZcih dcan ZcZgViZ XVh c adlh c XdbW cVi dc l i di Zg

VhhZih l i c i Z Agdje+ ;XXdgY c an) XVh c adlh VgZ cdi cYZeZcYZci
Vi Vcn aZkZa WZadl i Z XVh ZcZgVi c jc ih %=AOh& jhZY dg gdje
beV gbZci iZhi c ejgedhZh+ ;YY i dcVaan) hdbZ ckZhibZcih WZcZ i
gdb i Z hncZg Zh d bjai eaZ =AOh id Zi Zg+ GVcV ZbZci ZkVajViZh
dc V XVhZ*id*XVhZ WVh h l Zi Zg Vcn beV gbZci Wdd`ZY dg i Z Agdje
beVXih i Z XVggn c kVajZ d i Z ckZhibZcih+ VhZY dc i Z ZkVajVi dc
dg i Z XjggZci nZVg) bVcV ZbZci Vh cdi YZiZgb cZY Vcn cY XVidgh d
beV gbZci dg ckZhibZcih+

2+ Ii Zg cdc*XjggZci VhhZih

k [[ ] r b aa dc

., 9TR -+-. 0. ZX /-//

FdVch id gdje XdbeVc Zh%W& ,'.+3 .)234

,'.+3 .)234

%W& FdVch id gdje XdbeVc Zh VgZ ciZgZhi*WZVg c Vi bVg`Zi gViZh VcY VgZ
jchZXjgZY VcY gZeVnVWaZ dc YZbVcY+ jg c i Z nZVg) V adVc Vbdjci c id
r/2- b aa dc lVh gZXaVhhZY id di Zg XjggZci VhhZih WVhZY dc i Z bVijg in YViZ+

JF= YdZh cdi Xdch YZg i Z V g kVajZ d adVch id gdje XdbeVc Zh id WZ
h c XVcian Y ZgZci gdb i Z g XVggn c kVajZh+ ;h i ZhZ VgZ Vbdjcih
YjZ gdb di Zg Zci i Zh l i c i Z Agdje) JF= Vh Zhi bViZY i Z
ZmeZXiZY XgZY i adhhZh id WZ bbViZg Va+ Ijg hidg XVa ZmeZg ZcXZ d
XdaaZXi c i ZhZ WVaVcXZh hjeedgiZY Wn i Z aZkZa d YZ Vjai Xdc gbh
i Vi i Z XgZY i g h` h adl+

3+ NgVYZ VcY di Zg XjggZci gZXZ kVWaZh

k [[ ] r b aa dc

., 9TR -+-. 0. ZX /-//

;bdjcih YjZ gdb gdje XdbeVc Zh%X& ,+/ .1/

NVmVi dc VcY hdX Va hZXjg in -/0 60

./4 /02
%X& ;bdjcih YjZ gdb gdje XdbeVc Zh VgZ bV can ciZgZhi*WZVg c Vbdjcih

i Vi VgZ gZeVnVWaZ dc YZbVcY+ Ii Zg Vbdjcih VgZ ciZgZhi* gZZ VcY hZiiaZY
bdci an+

JF= YdZh cdi Xdch YZg i Z V g kVajZ d Vbdjcih YjZ gdb gdje
XdbeVc Zh id WZ h c XVcian Y ZgZci gdb i Z g XVggn c kVajZh+ ;h
i ZhZ VgZ Vbdjcih YjZ gdb di Zg Zci i Zh l i c i Z Agdje) JF= Vh
Zhi bViZY i Z ZmeZXiZY XgZY i adhhZh id WZ bbViZg Va+ Ijg hidg XVa
ZmeZg ZcXZ d XdaaZXi c i ZhZ WVaVcXZh hjeedgiZY Wn i Z aZkZa d
YZ Vjai Xdc gbh i Vi i Z XgZY i g h` h adl+

4+ NgVYZ eVnVWaZh VcY di Zg XjggZci a VW a i Zh

k [[ ] r b aa dc

., 9TR -+-. 0. ZX /-//

FdVch gdb gdje XdbeVc Zh%Y& .'+++ 0)---
;bdjcih dlZY id gdje XdbeVc Zh%Y& 1'/+- 2)5-4
NVmVi dc VcY hdX Va hZXjg in l
;XXgjVah VcY YZ ZggZY cXdbZ -1 /2

4'/-3 5)50/

%Y& ;bdjcih dlZY id gdje XdbeVc Zh VgZ bV can ciZgZhi*WZVg c Vbdjcih
i Vi VgZ gZeVnVWaZ dc YZbVcY+ Ii Zg Vbdjcih VgZ ciZgZhi* gZZ VcY hZiiaZY
bdci an+ FdVch gdb gdje XdbeVc Zh VgZ Vaa ciZgZhi*WZVg c Vi bVg`Zi gViZh
VcY VgZ jchZXjgZY) gZeVnVWaZ dc YZbVcY VcY hjeedgiZY Wn dgbVa
V gZZbZcih+

5+ @ cVcX Va a VW a i Zh

k [[ ] r b aa dc

., 9TR -+-. 0. ZX /-//

9ebbU d

dcYh VcY di Zg adVch -0+

Ii Zg cVcX Va a VW a i Zh%Z& %LZhiViZY&% & ,2- .30

J dQ 9ebbU d /-- .30

D (SebbU d

dcYh VcY di Zg adVch ,'030 .)50/
Zg kVi kZh .+ 01

J dQ D (SebbU d ,'1,0 .)533
J dQ -'+.2 /)-/6

MNL;N AC= L JILN =ILJIL;N AIP LH;H= @CH;H=C;F MN;N G HNM

HdiZh id i Z =dbeVcn ;XXdjcih Oc aZkZg JF=

I] [TeTa ;ccjVa LZedgi VcY ;XXdjcih /-/0 /0.



N Z V g kVajZ d i Z WdcYh Vi 0. ZXZbWZg /-/0 lVh r.)355 b aa dc
%/-//7 r.)264 b aa dc&+

;cVanh h d WdcYh VcY di Zg adVch
k [[ ] r b aa dc

., 9TR -+-. 0. ZX /-//

r/2- b aa dc .+042" HdiZh /-/1 -0+ /2-
r/2- b aa dc .+542" HdiZh /-/6 -/3 /14
r2-- b aa dc .+2--" HdiZh /-/3 /43 165
32- b aa dc .+2--" HdiZh /-06 01, 24/

r0-- b aa dc /+./2" HdiZh /-/5% & -23 /32
,'3.0 .)50/

%Z& Ii Zg cVcX Va a VW a i Zh7
N Z =dbeVcn Vh gZXd c hZY i Z XVggn c kVajZ d cVcX Va jVgVciZZ
XdcigVXih d r.4/ b aa dc %/-//7 r.30 b aa dc& c i Z cVcX Va hiViZbZcih+
N Z bVm bjb ZmedhjgZ id XgZY i g h` d i ZhZ jVgVciZZh h r0.)62/ b aa dc
%/-//7 r0/)30. b aa dc& l X XdjaY hjWhZfjZcian WZ gZXd c hZY Vh V a VW a in)
gZegZhZci c i Z bVm bjb Vbdjci i Z =dbeVcn XdjaY VkZ id eVn i Z
cVcX Va jVgVciZZh lZgZ id WZ XVaaZY jedc+

N ZhZ Xdch hi d jVgVciZZh gZaVi c id7

:gcTa]P[ ST c5
� N Z adc *iZgb YZWi hhjZY Wn gdje XdbeVc Zh hjX Vh Oc aZkZg @ cVcXZ

HZi ZgaVcYh +P+ VcY Oc aZkZg =Ve iVa =dgedgVi dc) l X VgZ dc V d ci VcY
hZkZgVa a VW a in WVh h l i Oc aZkZg Oc iZY MiViZh) CcX+

� =dbbZgX Va eVeZg hhjZY Wn Oc aZkZg @ cVcXZ HZi ZgaVcYh +P+ VcY Oc aZkZg
=Ve iVa =dgedgVi dc jcYZg i Z OM=J egd gVbbZ) l X VgZ dc V d ci VcY
hZkZgVa a VW a in WVh h l i Oc aZkZg Oc iZY MiViZh) CcX+

� =dbbZgX Va eVeZg hhjZY Wn Oc aZkZg @ cVcXZ HZi ZgaVcYh +P+ jcYZg i Z
bjai *XjggZcXn =J egd gVbbZ8 VcY

� =ZgiV c Wdggdl c h VcY YZg kVi kZh d i Z di Zg gdje XdbeVc Zh+

@dg i Z VWdkZ ZmiZgcVa YZWi) i Z bVm bjb ZmedhjgZ Vbdjci h r//)/3.
b aa dc %/-//7 r//)5.. b aa dc& VcY V g kVajZ d jVgVciZZh gZXd c hZY h r.35
b aa dc %/-//7 r.26 b aa dc&+

ET]b ] [ VPc ]b5
� Agdje XdbeVc Zh$ dWa Vi dch id i Z OE VcY HZi ZgaVcYh eZch dc jcYh VcY

d i Z gdje XVei kZ chjgVcXZ XdbeVcn+ N Z bVm bjb ZmedhjgZ Vbdjci h
r6)36. b aa dc %/-//7 r6)5/- b aa dc& VcY V g kVajZ d jVgVciZZh gZXd c hZY h
r1 b aa dc %/-//7 r1 b aa dc&+

% & JgZk djh nZVg WVaVcXZ Vh WZZc gZhiViZY daadl c VYdei dc d C@LM .4+ MZZ
cdiZ %Z& VWdkZ dg jgi Zg YZiV ah+

% & N Z /+./2" cdiZ cXajYZh r%/.& b aa dc %/-// 7 r%01& b aa dc& V g kVajZ
VY jhibZci daadl c i Z V g kVajZ ZY Z VXXdjci c d mZY* dg* adVi c
ciZgZhi gViZ hlVeh+

6+ =Ve iVa VcY jcY c
N Z =dbeVcn h XVe iVa VcY jcY c higViZ n h YZhXg WZY c cdiZ .2
d i Z Xdchda YViZY cVcX Va hiViZbZcih+

46) 8P[[TS d bWPaT RP cP[
jg c i Z XjggZci nZVg) i Z XdbeVcn hhjZY .--)--- h VgZh Vbdjci c

id r0)... VcY XVcXZaaZY ../)413)101 h VgZh Vbdjci c id r1 b aa dc+
N Z XVaaZY je h VgZ XVe iVa Vbdjci c id r45 b aa dc Vi 0. ZXZbWZg
/-/0 %0. ZXZbWZg /-//7 r5/ b aa dc& Xdch hih d /)2.3)264)005 %/-//7
/)3/6)/10)44/& dgY cVgn h VgZh+

Cc dgbVi dc dc i Z XVaaZY je VcY eV Y je XVe iVa h kZc c cdiZ .2;
d i Z Xdchda YViZY cVcX Va hiViZbZcih+

47) GWPaT aT d PRR d]c

k [[ ] r b aa dc

-+-. /-//

. DVcjVgn /2',-0 14)./2

= Vc Z Yjg c i Z nZVg7

ChhjVcXZ d dgY cVgn h VgZh l

ZXgZVhZ YjZ id h VgZ XVe iVa gZYjXi dc l

0. ZXZbWZg /2',-0 14)./2

M VgZ egZb jb h i Z ZmXZhh d i Z Xdch YZgVi dc gZXZ kZY dkZg i Z
cdb cVa kVajZ d i Z h VgZh hhjZY+

48) DcWTa aTbTaeTb
Ii Zg gZhZgkZh gZaViZ id igZVhjgn h VgZh) h VgZh ZaY c igjhi VcY di Zgh+

k [[ ] r b aa dc

JbUQcebi cXQbUc -+-. /-//

. DVcjVgn .'321$ %/)25.&

= Vc Z Yjg c i Z nZVg7

LZejgX VhZ d h VgZh ,'.,,$ %.)/62&

=VcXZaaVi dc d h VgZh Wdj i WVX`% & /'0.0

0. ZXZbWZg 10-$ %0)543&

jg c /-/0) Vh eVgi d V h VgZ WjnWVX` egd gVbbZ) Oc aZkZg JF=
gZejgX VhZY 0.)401)/23 dgY cVgn h VgZh l X VgZ ZaY Vh igZVhjgn
h VgZh+ =dch YZgVi dc eV Y dg i Z gZejgX VhZ cXajY c igVchVXi dc
Xdhih lVh r.)0.. b aa dc l X h gZXdgYZY l i c di Zg gZhZgkZh+

JF= daYh .3).5.)24/ %0. ZXZbWZg /-//7 64).60)42-& d ih dlc dgY cVgn
h VgZh+ N ZhZ VgZ ZaY Vh igZVhjgn h VgZh l i c di Zg gZhZgkZh+

% & jg c i Z nZVg /-/0) ../)413)101 igZVhjgn h VgZh) l X lZgZ VXfj gZY dg
V kVajZ d r1)202 b aa dc c /-/.) /-// VcY je id DjcZ /-/0) lZgZ XVcXZaaZY+

IXQbUc XU T Y dbecd

k [[ ] r b aa dc

-+-. /-//

. DVcjVgn ,/1$ %/.0&

= Vc Z Yjg c i Z nZVg7

Ii Zg ejgX VhZh VcY ji a hVi dch 22 34

0. ZXZbWZg 14$ %.13&

JF= daYh .)03.)-0/ %/-//7 /)4/4)-64& d ih dlc dgY cVgn h VgZh k V i Z
ZbeadnZZ h VgZ dlcZgh e igjhi+

49) FTcP ]TS a U c

k [[ ] r b aa dc

-+-. /-//

. DVcjVgn -/'+-1 /1)42.

Jgd i dg i Z nZVg% & % & /'014 /)655

Ii Zg XdbegZ Zch kZ cXdbZ dg i Z nZVg .$ 0

=VcXZaaVi dc d h VgZh Wdj i WVX`%`& /'0.0$

Ii Zg bdkZbZcih -1$ %./&

k YZcYh eV Y%a& .'222$ %0)4-1&

0. ZXZbWZg -+'-0/ /1)-/3

% & Jgd i dg i Z nZVg cXajYZh gZh YjVa XZcigVa gdje Xdhih Vbdjci c id r445
b aa dc l X VgZ Y hXadhZY Vh eVgi d CcXjggZY Xdhih c i Z cXdbZ hiViZbZci+
LZh YjVa Xdhih d r.4/ b aa dc dg /-/. VcY r0// b aa dc dg /-// VkZ WZZc
gZXd c hZY c i Z XjggZci nZVg c i Z J#F id Zi Zg l i r/51 b aa dc Xdhih dg
i Z XjggZci nZVg+ @jgi Zg c dgbVi dc h cXajYZY l i c ;XXdjci c
c dgbVi dc VcY eda X Zh+

% & Jgd i dg i Z egZk djh nZVg cXajYZY adhh dc Y hedhVa d ciVc WaZ VhhZih d
r..6 b aa dc eV Y Wn i Z =dbeVcn id Oc aZkZg CJ BdaY c h +P+ @jgi Zg id i Z CJ
MlVe igVchVXi dch c /-/. VcY c a cZ l i i Z hlVe V gZZbZci) V igjZ*je lVh
XVgg ZY dji id hZiiaZ Vbdjcih l i gZheZXi id XZgiV c CJ i Vi aZY id Vc jcZfjVa
igVch Zg d CJ VhhZih WZilZZc i Z XdbeVc Zh+

%`& jg c i Z nZVg /-/0) ../)413)101 igZVhjgn h VgZh) l X lZgZ VXfj gZY dg V
kVajZ d r1)202 b aa dc c /-/.) /-// VcY je id DjcZ /-/0) lZgZ XVcXZaaZY+

%a& @jgi Zg YZiV ah VgZ kZc c cdiZ 5 id i Z Xdchda YViZY cVcX Va hiViZbZcih dc
eV Z .61+

4:) Ea U c P a a Pc ]

k [[ ] r b aa dc

-+-. /-//

Jgd i dg i Z nZVg%b& %c& /'014 /)655

k YZcYh%d& -'3,.$ %/)450&

Nd egd i gZiV cZY ,'201 /-2

%b& Jgd i dg i Z nZVg cXajYZh gZh YjVa XZcigVa gdje Xdhih Vbdjci c id r445
b aa dc l X VgZ Y hXadhZY Vh eVgi d CcXjggZY Xdhih c i Z cXdbZ hiViZbZci+
@dg jgi Zg YZiV ah) eaZVhZ gZ Zg id ;XXdjci c c dgbVi dc VcY eda X Zh+

%c& Jgd i dg i Z egZk djh nZVg cXajYZY adhh dc Y hedhVa d ciVc WaZ VhhZih d
r..6 b aa dc eV Y Wn i Z =dbeVcn id Oc aZkZg CJ BdaY c h +P+ @jgi Zg id i Z CJ
MlVe igVchVXi dch c /-/. VcY c a cZ l i i Z hlVe V gZZbZci) V igjZ*je lVh
XVgg ZY dji id hZiiaZ Vbdjcih l i gZheZXi id XZgiV c CJ i Vi aZY id Vc jcZfjVa
igVch Zg d CJ VhhZih WZilZZc i Z XdbeVc Zh+

%d& N Z Y k YZcY id WZ eV Y c GVgX /-/1 %hZZ cdiZ .2& h cdi cXajYZY c i Z /-/0
Y k YZcY Vbdjci+
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.-+ NgZVhjgn g h` bVcV ZbZci
N Z =dbeVcn h ZmedhZY id bVg`Zi g h`h gdb ih jhZ d cVcX Va
chigjbZcih) i Z bVcV ZbZci d l X h YZhXg WZY c cdiZ .3 dc
eV Zh /.- id /.0 c i Z Xdchda YViZY cVcX Va hiViZbZcih+

BPaZTc a bZb
8daaT]Rh a bZ
N Z =dbeVcn$h jcXi dcVa VcY egZhZciVi dcVa XjggZcXn h edjcY
hiZga c ) dlZkZg i Z =dbeVcn h ZmedhZY id adVch VcY Vbdjcih YjZ
gdb dg dlZY id i Z gdje XdbeVc Zh) VcY WdcYh i Vi VgZ
YZcdb cViZY c di Zg XjggZcX Zh+ N Z =dbeVcn$h ZmedhjgZ dg daY c
bdcZiVgn VhhZih VcY a VW a i Zh c XjggZcX Zh di Zg i Vc ih jcXi dcVa
XjggZcXn h r.0 b aa dc %/-//7 r03 b aa dc&+ N Z =dbeVcn ZciZgZY cid
YZg kVi kZh id b i ViZ i Z dgZ c XjggZcXn g h` Wji YdZh cdi Veean
ZY Z VXXdjci c +

8daaT]Rh bT]b c e ch P]P[hb b
N Z hZch i k in VcVanh h WZadl YZiV ah i Z =dbeVcn$h hZch i k in id V
.-" X Vc Z c i Z dgZ c XjggZcX Zh V V chi i Z edjcY hiZga c + N ZhZ
eZgXZciV Zh gZegZhZci bVcV ZbZci$h VhhZhhbZci d i Z edhh WaZ
X Vc Zh c i Z dgZ c ZmX Vc Z gViZh Vi i Z gZheZXi kZ nZVg*ZcYh+
N Z hZch i k in VcVanh h cXajYZh dcan djihiVcY c dgZ c XjggZcXn
YZcdb cViZY bdcZiVgn iZbh VcY VY jhih i Z g igVchaVi dc Vi i Z
eZg dY*ZcY dg i Z VWdkZ eZgXZciV Z X Vc Z c dgZ c XjggZcXn gViZh+

; .-" higZc i Zc c d i Z dgZ c XjggZcX Zh V V chi i Z edjcY
hiZga c ldjaY VkZ aZY id Veegdm bViZan Vc VYY i dcVa r. b aa dc V c
c i Z cXdbZ hiViZbZci %/-//7 r1 b aa dc V c&+

; .-" lZV`Zc c d i Z dgZ c XjggZcX Zh V V chi i Z edjcY hiZga c
ldjaY VkZ aZY id Vc ZfjVa Wji deedh iZ Z ZXi+

]cTaTbc aPcT a bZ
N Z =dbeVcn h ZmedhZY id ciZgZhi gViZ g h`h dc ih ciZgZhi*WZVg c
adVch VcY Vbdjcih YjZ gdb dg dlZY id i Z gdje XdbeVc Zh)
XdbbZgX Va eVeZgh VcY WdcYh hhjZY l X VgZ hlVeeZY id adVi c
gViZ+ CcXgZVhZh c WZcX bVg` ciZgZhi gViZh ldjaY cXgZVhZ i Z ciZgZhi
cXdbZ VcY ciZgZhi Xdhi+

]cTaTbc aPcT bT]b c e ch P]P[hb b
N Z hZch i k in VcVanh h WZadl Vh WZZc YZiZgb cZY WVhZY dc i Z
ZmedhjgZ id ciZgZhi gViZh Vi i Z hiViZbZci d cVcX Va edh i dc YViZ+

;i 0. ZXZbWZg /-/0) i Z =dbeVcn VY r0-- b aa dc %/-//7 r0--
b aa dc& d djihiVcY c mZY*id* adVi ciZgZhi gViZ hlVeh dc l X V g
kVajZ ZY Z VXXdjci c h Veea ZY+

N Z daadl c X Vc Zh c i Z ciZgZhi gViZh gZegZhZci bVcV ZbZci$h
VhhZhhbZci d i Z edhh WaZ X Vc Z c ciZgZhi gViZh Vi i Z gZheZXi kZ
nZVg*ZcYh7

;hhjb c i Vi Vaa kVg VWaZh gZbV c XdchiVci) V .+- eZgXZciV Z ed ci
cXgZVhZ c adVi c ciZgZhi gViZh dc V jaa*nZVg WVh h Vh Vi 0. ZXZbWZg
/-/0 ldjaY VkZ aZY id Vc VYY i dcVa r54 b aa dc d cVcXZ Xdhi %/-//7
r46 b aa dc VYY i dcVa cVcXZ Xdhi&+

; .+- eZgXZciV Z ed ci YZXgZVhZ c adVi c ciZgZhi gViZ dc V jaa*nZVg
WVh h ldjaY VkZ Vc ZfjVa Wji deedh iZ Z ZXi+

..+ NgVchVXi dch l i gZaViZY eVgi Zh
; gZaViZY eVgin h V eZghdc dg Zci in i Vi h gZaViZY id JF=+ N ZhZ cXajYZ
Wdi eZdeaZ VcY Zci i Zh i Vi VkZ) dg VgZ hjW ZXi id) i Z c ajZcXZ dg
Xdcigda d JF=+ Cc dgbVi dc dc `Zn bVcV ZbZci eZghdccZa Vh WZZc

kZc c cdiZ /0 d i Z Xdchda YViZY cVcX Va hiViZbZcih+

N Z daadl c gZaViZY eVgin WVaVcXZh Zm hiZY l i gdje XdbeVc Zh Vi
0. ZXZbWZg+

k [[ ] r b aa dc

., 9TR -+-. 0. ZX /-//

NgVY c VcY di Zg WVaVcXZh YjZ gdb,%id&
hjWh Y Vg Zh 1'-43$ %2)332&

FdVch YjZ gdb,%id& hjWh Y Vg Zh ,'//-$ %.)100&

LZ Zg id cdiZh 2) 3 VcY 4 dg Vc ZmeaVcVi dc d i ZhZ WVaVcXZh+

N Z daadl c gZaViZY eVgin igVchVXi dch idd` eaVXZ Yjg c i Z nZVg
l i hjWh Y Vg Zh7

k [[ ] r b aa dc

-+-. /-//

Jeb fUb
LdnVai Zh 1 .-1
MZgk XZh 21 .-4

EdXUbc
k YZcYh gZXZ kZY 0'043 0)/04

FdVch VcY gZaViZY ciZgZhi .3+$ %46&
CcXjggZY Xdhih VcY gdnVai Zh eV Y 4+/$ %/15&

Cc dgbVi dc dc jVgVciZZh kZc Wn JF= id gdje XdbeVc Zh h kZc c
cdiZ ./ d i Z =dbeVcn ;XXdjcih+

./+ =dci c Zci a VW a i Zh VcY cVcX Va Xdbb ibZcih
Jdhi i Z beaZbZciVi dc d C@LM .4) i ZgZ VgZ cd Vbdjcih id Y hXadhZ+
JaZVhZ hZZ cdiZ 5 dg jgi Zg YZiV ah dg i ZhZ a VW a i Zh) Xdbb ibZcih
VcY jVgVciZZh+

N ZgZ VgZ Vahd XZgiV c cVcX Va Xdbb ibZcih l X VgZ cdi cXajYZY c
i Z idiVa Vbdjci d cVcX Va jVgVciZZh WZXVjhZ i Zn Yd cdi XjggZcian
gZaViZ id Zm hi c a VW a i Zh dg XVccdi WZ fjVci ZY7
� JF= VcY Oc aZkZg Oc iZY MiViZh) CcX+ VkZ jVgVciZZY i Z hiVcYWn

VX a i Zh d 2)/-- b aa dc VcY /)3-- b aa dc %/-//7 2)/-- b aa dc VcY
/)22- b aa dc& dg i Z gdje XdbeVc Zh l X gZbV c jcYgVlc Vh Vi

0. ZXZbWZg /-/0 VcY /-//8
� N Z d ci VcY hZkZgVa a VW a in jcYZgiV` c h hhjZY Wn HP c

VXXdgYVcXZ l i ;gi XaZ /71-0 d i Z jiX = k a =dYZ dg Vabdhi Vaa d
ih jiX gdje XdbeVc Zh lZgZ l i YgVlc Wn bZVch d a c h l i
i Z jiX NgVYZ LZ hiZg dc /4 HdkZbWZg /-/-) WZ c i Z aVhi
egVXi XVWaZ YViZ eg dg id i Z Z ZXi kZ YViZ d i Z Xgdhh*WdgYZg bZg Zg
WZilZZc HP VcY JF=+ Q i Z ZXi gdb i Z YViZ d i Z Xgdhh*WdgYZg
bZg Zg) JF= hhjZY V jVgVciZZ Xdc gb c JF=$h a VW a in dg Vcn
gZh YjVa a VW a in %gZ ZggZY id c ;gi XaZ /71-1 %/& d i Z jiX = k a
=dYZ& d HP gZbV c c V iZg i Z l i YgVlVa d hjX jcYZgiV` c h) id
i Z ZmiZci i Vi hjX a VW a in Y Y cdi igVch Zg c i Z Xgdhh*WdgYZg
bZg Zg8 VcY

� JF= Vh jVgVciZZY hdbZ Xdci c Zci Xdch YZgVi dc d gdje
XdbeVc Zh gZaVi c id eVhi Wjh cZhh VXfj h i dch VcY cVcX Va
Xdbb ibZcih cXajY c % cYZbc i Zh Vg h c gdb eVhi Wjh cZhh
Y hedhVah& Vh lZaa Vh XZgiV c adWVa VcY gZ dcVa XdcigVXih+

.0+ LZbjcZgVi dc d VjY idgh
N Z eVgZci XdbeVcn VXXdjcih d Oc aZkZg JF= VgZ gZfj gZY id Xdbean
l i i Z =dbeVc Zh % hXadhjgZ d ;jY idg LZbjcZgVi dc VcY F VW a in
F b iVi dc ; gZZbZcih& LZ jaVi dch /--5+ @dg YZiV ah d i Z
gZbjcZgVi dc d i Z VjY idgh) eaZVhZ gZ Zg id cdiZ /2 d i Z
Xdchda YViZY cVcX Va hiViZbZcih+

.1+ LZbjcZgVi dc d gZXidgh
Cc dgbVi dc VWdji i Z gZbjcZgVi dc d gZXidgh h kZc c i Z iVWaZh
cdiZY Vh VjY iZY c i Z gZXidgh$ LZbjcZgVi dc LZedgi dc eV Zh ..3 id
.20+ Cc dgbVi dc dc `Zn bVcV ZbZci XdbeZchVi dc h egdk YZY c cdiZ
1; id i Z Xdchda YViZY cVcX Va hiViZbZcih dc eV Z .51+

.2+ Jdhi*WVaVcXZ h ZZi ZkZcih

9 e ST]S
Ic 5 @ZWgjVgn /-/1) i Z gZXidgh VccdjcXZY V Y k YZcY d r-+0314 eZg
JF= dgY cVgn h VgZ+ k YZcYh l aa WZ eV Y dji d gZiV cZY egd i+ N Z
Y k YZcY h eVnVWaZ dc // GVgX /-/1 id h VgZ daYZgh gZ hiZgZY Vi i Z
XadhZ d Wjh cZhh dc /0 @ZWgjVgn /-/1+

d]Rc ]P[ RdaaT]Rh
ZXi kZ gdb . DVcjVgn /-/1) i Z jcXi dcVa XjggZcXn d Oc aZkZg JF=

%$JF=$&) i Z Agdje h jai bViZ eVgZci XdbeVcn) Vh X Vc ZY gdb hiZga c
id Zjgd+ N h daadlh V gZk Zl VcY hjWhZfjZci X Vc Z d i Z ciZgcVa
YZWi d JF=) gdb hiZga c id Zjgd) l X ig ZgZY V dgbVa ZkVajVi dc
d JF=$h jcXi dcVa XjggZcXn c a cZ l i gZaZkVci VXXdjci c hiVcYVgYh+
N Z X Vc Z h Veea ZY egdheZXi kZan+

MNL;N AC= L JILN =ILJIL;N AIP LH;H= @CH;H=C;F MN;N G HNM
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7c Qd ., :USU RUb -+-.
Cc VXXdgYVcXZ l i MZXi dc 1-6 d i Z =dbeVc Zh ;Xi /--3) V a hi d hjWh Y Vg Zh) eVgicZgh eh) VhhdX ViZh VcY d ci kZcijgZh Vh Vi 0. ZXZbWZg
/-/0 h hZi dji WZadl+ ;aa hjWh Y Vgn jcYZgiV` c h VgZ hjWh Y Vgn jcYZgiV` c h d i Z g bbZY ViZ eVgZci jcYZgiV` c %h& ejghjVci id hZXi dc ..3/
%/& %V& d i Z =dbeVc Zh ;Xi /--3 jcaZhh di Zgl hZ cY XViZY hZZ i Z cdiZh dc eV Z /11+ ;aa hjWh Y Vgn jcYZgiV` c h cdi cXajYZY c i Z
Xdchda YVi dc VgZ cdi cXajYZY WZXVjhZ i Zn VgZ cdi bViZg Va dg hjX ejgedhZh+ ;aa VhhdX ViZY jcYZgiV` c h VgZ cXajYZY c i Z Oc aZkZg Agdje h
cVcX Va hiViZbZcih jh c i Z Zfj in bZi dY d VXXdjci c jcaZhh di Zgl hZ cY XViZY hZZ i Z cdiZh dc eV Z /11+

MZZ eV Z //3 d i Z ;ccjVa LZedgi VcY ;XXdjcih dg V a hi d i Z h c XVci hjWh Y Vg Zh+

=dbeVc Zh VgZ a hiZY Wn Xdjcign VcY jcYZg i Z g gZ hiZgZY d XZ VYYgZhh+ N Z V gZ ViZ eZgXZciV Z d XVe iVa ZaY Wn i Z Oc aZkZg Agdje h
h dlc V iZg i Z hjWh Y Vgn XdbeVcn cVbZ) ZmXZei l ZgZ i h .--"+ C i Z Hdb cVa PVajZ ZaY h WaVc`) i Zc i Z M VgZ =aVhh HdiZ l aa YZci n i Z
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=+ Ig Vc hVi dcVa higjXijgZ 55) //3) /01*/11

+ JgdeZgin) eaVci VcY Zfj ebZci .64*.66) /2-

dU /7 OcgZhdakZY MiV =dbbZcih c,V

dU 0 E UbQdY W Q T Y Q SYQ HUfYUg Q T Fb c USdc

;+ IeZgVi c gZhjaih .-*.0) 23*31) 4/*45) /-5*/.0
+ F fj Y in VcY XVe iVa gZhdjgXZh 25*26) 44) 46) .23) .43) .64*.66) /-0) /-3*//-

=+ LZhZVgX VcY YZkZadebZci) eViZcih VcY a XZcXZh) ZiX+ 0) .1*00) 05) 1-*12) .50) /2-

+ NgZcY c dgbVi dc /) 3*00) 4.

+ =g i XVa VXXdjci c Zhi bViZh c,V

dU 1 :YbUSd bc' IU Y b CQ QWU U d Q T iUUc

;+ gZXidgh VcY hZc dg bVcV ZbZci 51*54) /15

+ =dbeZchVi dc ..3*.20) .51*.6.

=+ dVgY egVXi XZh 51*64) .-/*..5) /15

+ beadnZZh /) 34) .51) /15

+ M VgZ dlcZgh e ./6*.20) .6-*.6.) /15

@+
hXadhjgZ d V gZ higVci$h VXi dch id gZXdkZg

ZggdcZdjhan VlVgYZY XdbeZchVi dc c,V

dU 2 CQZ b IXQbUX TUbc Q T HU QdUT FQbdi JbQ cQSdY c

;+ GV dg h VgZ daYZgh .--) /16

+ LZaViZY eVgin igVchVXi dch //1) /16

=+ CciZgZhi d ZmeZgih VcY XdjchZa c,V

dU 3 Y Q SYQ V b QdY

;+ =dchda YViZY hiViZbZcih VcY di Zg cVcX Va c dgbVi dc .24*/00) /12) /16) /22

+ M c XVci X Vc Zh //2

dU 4 JXUEVVUb Q T BYcdY W

;+ I Zg VcY a hi c YZiV ah 55).--) /16) /20*/21

+ JaVc d Y hig Wji dc c,V

=+ GVg`Zih .--) /16

+ MZaa c h VgZ daYZgh c,V

+ aji dc c,V

@+ meZchZh d i Z hhjZ c,V
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dU ,+ 7TTYdY Q V b QdY

;+ M VgZ XVe iVa c,V

+ ;gi XaZh d VhhdX Vi dc 62*.--).1.) /20

=+ GViZg Va XdcigVXih /2-

+ mX Vc Z Xdcigdah /2-

+ NVmVi dc /2.*/2/

@+ k YZcYh VcY eVn c V Zcih c,V

A+ MiViZbZci Wn ZmeZgih c,V

B+ dXjbZcih dc Y heaVn /12) /2-

C+ MjWh Y Vgn c dgbVi dc c,V

D+ ;ccjVa hZXjg in gZedgi id hZXjg in daYZgh c,V

dU ,, GeQ dYdQdYfU Q TGeQ YdQdYfU :YcS cebUc 7R edCQb Ud HYc /-.*/.5) /23

dU ,- :UcSbY dY V IUSebYdYUc EdXUb dXQ aeYdi IUSebYdYUc

;+ ZhXg ei dc d YZWi hZXjg i Zh c,V

+ ZhXg ei dc d lVggVcih VcY g ih c,V

=+ ZhXg ei dc d di Zg hZXjg i Zh c,V
+ ;bZg XVc Zedh idgn M VgZh /20

dU ,. :UVQe dc' :YfYTU T 7bbUQbQWUc Q T :U Y aeU SYUc

;+ Z Vjaih /20

+ k YZcY VggZVgV Zh VcY YZa cfjZcX Zh /20

dU ,/ CQdUbYQ C TYVYSQdY c d dXU HYWXdc V IUSebYdi TUbc Q T KcU V Fb SUUTc c,V

dU ,0 9 db c Q T Fb SUTebUc

;+ hXadhjgZ =dcigdah VcY JgdXZYjgZh .-.

;ccjVa gZedgi dc CciZgcVa =dcigda /21

= ;iiZhiVi dc LZedgi /21

= Vc Zh c CciZgcVa =dcigda dkZg @ cVcX Va
LZedgi c c,V

dU ,1 HUcUbfUT

dU ,17) ;jY i =dbb iiZZ @ cVcX Va meZgi .-5

dU ,18) =dYZ d i Xh .--*.-.) ..0*..1

dU ,19) Jg cX eVa ;XXdjciVci @ZZh VcY MZgk XZh .-5*...) /22
dU ,1:) mZbei dch gdb N Z F hi c MiVcYVgYh dg ;jY i =dbb iiZZh c,V
dU ,1 ) JjgX VhZh d fj in MZXjg i Zh Wn N Z ChhjZg VcY ; a ViZY

JjgX VhZgh 66) //1) /21

dU ,1 ) = Vc Z c LZ higVci h =Zgi n c ;XXdjciVci c,V

dU ,1 ) =dgedgViZ AdkZgcVcXZ .--*.-.

dU ,1 ) G cZ MV Zin hXadhjgZh c,V
dU ,1 ) hXadhjgZ LZ VgY c dgZ c Djg hY Xi dch i Vi JgZkZci

CcheZXi dch c,V

dU ,1@) Cch YZg NgVY c Jda X Zh c,V

dU ,1A) =nWZghZXjg in /2.

dU ,2 Y Q SYQ IdQdU U dc .23*/11

dU ,3 Y Q SYQ IdQdU U dc .23*/11

dU ,4 hXYRYdc F UQcU bUVUb d dXU hXYRYd Ycd SQdUT Y UTYQdU i V gY W dXU cYW QdebU QWU V b dXYc T Se U d Qc VY UTgYdX dXU I 9)
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:YbUSd bc' cU Y b Q QWU U d Q T U iUUc
beadnZZh

N Z VkZgV Z cjbWZg d ZbeadnZZh dg i Z aVhi i gZZ nZVgh h egdk YZY c cdiZ 1; dc eV Z .51+ N Z VkZgV Z cjbWZg d ZbeadnZZh Yjg c /-/0
cXajYZY ./6 hZVhdcVa ldg`Zgh+ QZ WZa ZkZ djg gZaVi dch e l i djg ZbeadnZZh VcY Vcn aVWdjg jc dch d l X i Zn bVn WZ eVgi h hVi h VXidgn
c Vaa bViZg Va gZheZXih+

AadWVa ZbeadnZZ h VgZ eaVch %MB;L M&
Cc HdkZbWZg /-.1) Oc aZkZg h adWVa ZbeadnZZ eaVc MB;L M lVh aVjcX ZY c .4 Xdjcig Zh+ MB;L M kZh Za WaZ Oc aZkZg ZbeadnZZh WZadl
bVcV ZbZci aZkZa i Z deedgijc in id ckZhi WZilZZc .- VcY /-- eZg bdci gdb i Z g cZi hVaVgn c Oc aZkZg h VgZh+ @dg ZkZgn i gZZ h VgZh djg
ZbeadnZZh Wjn %CckZhibZci M VgZh&) Oc aZkZg l aa kZ i Zb dcZ gZZ GViX c M VgZ) l X l aa kZhi ZbeadnZZh daY i Z g CckZhibZci M VgZh dg
Vi aZVhi i gZZ nZVgh+ N Z GViX c M VgZh VgZ cdi hjW ZXi id Vcn eZg dgbVcXZ XdcY i dch+ Cc /-.2) MB;L M lVh gdaaZY dji adWVaan VcY h cdl d ZgZY
c bdgZ i Vc .-- Xdjcig Zh+ mZXji kZ gZXidgh VgZ cdi Za WaZ id eVgi X eViZ c MB;L M+ ;h d // @ZWgjVgn /-/1 %i Z aViZhi egVXi XVWaZ YViZ dg
cXajh dc c i h gZedgi&) VlVgYh dg 00.).62 JF= h VgZh lZgZ djihiVcY c jcYZg MB;L M+

Hdgi ;bZg XVc h VgZ eaVch
Oc aZkZg Vahd bV ciV ch h VgZ eaVch dg ih Hdgi ;bZg XVc ZbeadnZZh i Vi VgZ dkZgcZY Wn Vc jbWgZaaV eaVc gZ ZggZY id Vh i Z Oc aZkZg Hdgi
;bZg XV Ibc Wjh fj in =dbeZchVi dc JaVc) l X lVh VbZcYZY VcY gZhiViZY Vh d /6 HdkZbWZg /-// id Vji dg hZ i Z hhjZ d cZlan hhjZY
Oc aZkZg IgY cVgn M VgZh jcYZg i Z JaVc+ N ZhZ eaVch VgZ i Z Hdgi ;bZg XVc Zfj kVaZcih d i Z Oc aZkZg M VgZ JaVc /-.4 VcY MB;L M eaVch) Vh
VbZcYZY gdb i bZ id i bZ+ N Z gjaZh dkZgc c i ZhZ h VgZ eaVch VgZ bViZg Vaan i Z hVbZ Vh i Z gjaZh dkZgc c i Z Oc aZkZg M VgZ JaVc /-.4 VcY
MB;L M eaVch) gZheZXi kZan+ BdlZkZg) i Z eaVch XdciV c cdc*XdbeZi i dc VcY cdc*hda X iVi dc XdkZcVcih VcY i Zn VgZ hjW ZXi id OM VcY =VcVY Vc
ZbeadnbZci VcY iVm aVlh+ N Z eaVch VgZ VYb c hiZgZY Wn i Z Hdgi ;bZg XV =dbeZchVi dc =dbb iiZZ d Oc aZkZg Oc iZY MiViZh) CcX+ VcY i Zn VgZ
dkZgcZY Wn HZl Sdg` aVl+

N Z dgZ d c YZhXg ei dc d i Z Oc aZkZg Hdgi ;bZg XV Ibc Wjh fj in =dbeZchVi dc JaVc YdZh cdi ejgedgi id WZ XdbeaZiZ VcY h fjVa ZY c ih
Zci gZin Wn gZ ZgZcXZ id i Z Oc aZkZg Hdgi ;bZg XV Ibc Wjh fj in =dbeZchVi dc JaVc) cXajY c Vaa VbZcYbZcih i ZgZid) aZY Vh m W i 66+. id
i Z @dgb M*5 %@ aZ Hd+ 000*.52/66& aZY l i i Z M = dc ./ ZXZbWZg /-//+

=dbeZchVi dc =dbb iiZZ
N Z =dbb iiZZ h XdcXZgcZY l i i Z gZbjcZgVi dc d i Z mZXji kZ VcY Hdc* mZXji kZ gZXidgh VcY i Z i Zg d bVcV ZbZci Y gZXian WZadl i Z
dVgY+ N Z =dbb iiZZ Vahd Vh gZhedch W a in dg i Z XVh VcY ZmZXji kZ VcY Vaa*ZbeadnZZ h VgZ*WVhZY cXZci kZ eaVch) i Z LZbjcZgVi dc Jda Xn

VcY eZg dgbVcXZ ZkVajVi dc d i Z Oc aZkZg FZVYZgh e mZXji kZ VcY i Z eZg dY X gZk Zl d i Z gZbjcZgVi dc VcY gZaViZY eda X Zh d i Z l YZg
ldg` dgXZ id VhhZhh Va cbZci id JF= h ejgedhZ) kVajZ VcY higViZ n+

:YbUSd bc Q T cU Y b Q QWU U d
@Vb an gZaVi dch e
N ZgZ VgZ cd Vb an gZaVi dch eh WZilZZc Vcn d djg mZXji kZ gZXidgh) bZbWZgh d i Z OF dg Hdc* mZXji kZ gZXidgh+

Ii Zg VggVc ZbZcih
HdcZ d djg Hdc* mZXji kZ gZXidgh) mZXji kZ gZXidgh dg di Zg `Zn bVcV ZbZci eZghdccZa VgZ ZaZXiZY dg Veed ciZY jcYZg Vcn VggVc ZbZci dg
jcYZghiVcY c l i Vcn bV dg h VgZ daYZg) XjhidbZg) hjeea Zg dg di Zgh+ ;h bZci dcZY dc eV Z .1.) HZahdc JZaio) V Hdc* mZXji kZ gZXidg) h i Z
= Z mZXji kZ VcY djcY c eVgicZg d Ng Vc @jcY GVcV ZbZci) FJ) l X ZaY ciZgZhih c Veegdm bViZan .+2" d Oc aZkZg h hhjZY h VgZ XVe iVa
Vh Vi // @ZWgjVgn /-/1+
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CQZ b cXQbUX TUbc Q T bU QdUT Qbdi dbQ cQSdY c
GV dg h VgZ daYZgh
N Z kdi c g ih d i Z h c XVci h VgZ daYZgh d i Z =dbeVcn VgZ i Z hVbZ Vh dg di Zg daYZgh d i Z XaVhh d h VgZ ZaY Wn hjX h c XVci
h VgZ daYZgh+

N Z eg cX eVa igVY c bVg`Zi jedc l X i Z =dbeVcn$h dgY cVgn h VgZh VgZ a hiZY h i Z FdcYdc MidX` mX Vc Z+ N Z =dbeVcn$h dgY cVgn h VgZh
VgZ Vahd a hiZY VcY igVYZY dc jgdcZmi ;bhiZgYVb+

Cc i Z Oc iZY MiViZh) Oc aZkZg JF= ;bZg XVc Zedh iVgn LZXZ eih VgZ igVYZY dc i Z HZl Sdg` MidX` mX Vc Z+ ZjihX Z Vc` Ngjhi =dbeVcn
;bZg XVh % ZjihX Z Vc`& VXih dg JF= Vh YZedh iVgn+

;i // @ZWgjVgn /-/1 %i Z aViZhi egVXi XVWaZ YViZ dg cXajh dc c i h gZedgi&) i ZgZ lZgZ .)545 gZ hiZgZY daYZgh d Oc aZkZg JF= ;bZg XVc
Zedh iVgn LZXZ eih c i Z Oc iZY MiViZh+ QZ Zhi bViZ i Vi Veegdm bViZan 1-" d i Z =dbeVcn h dgY cVgn h VgZh % cXajY c h VgZh jcYZgan c

Oc aZkZg JF= ;bZg XVc Zedh iVgn LZXZ eih& lZgZ ZaY c i Z Oc iZY MiViZh c /-/0+

C ndj VgZ V h VgZ daYZg d i Z =dbeVcn) ndjg ciZgZhi h c V OE aZ Va Zci in) ndjg Y k YZcYh l aa WZ eV Y c edjcY hiZga c %XdckZgiZY cid OM YdaaVgh
ndj VkZ Oc aZkZg JF= ;bZg XVc Zedh iVgn LZXZ eih& VcY ndj bVn WZ hjW ZXi id OE iVm+

Nd Oc aZkZg h `cdlaZY Z) i Z =dbeVcn h cdi dlcZY dg XdcigdaaZY) Y gZXian dg cY gZXian) Wn Vcdi Zg XdgedgVi dc) Vcn dgZ c dkZgcbZci dg Wn Vcn
di Zg aZ Va dg cVijgVa eZghdc) hZkZgVaan dg d cian+ N Z =dbeVcn h cdi VlVgZ d Vcn VggVc ZbZcih i Z deZgVi dc d l X bVn Vi Vcn hjWhZfjZci
YViZ gZhjai c V X Vc Z d Xdcigda d i Z =dbeVcn+

LZaViZY eVgin igVchVXi dch
NgVchVXi dch l i gZaViZY eVgi Zh VgZ XdcYjXiZY c VXXdgYVcXZ l i V gZZY igVch Zg eg X c eda X Zh VcY cXajYZ hVaZh id d ci kZcijgZh VcY
VhhdX ViZh+ Ii Zg i Vc i dhZ Y hXadhZY c cdiZ /0 id i Z Xdchda YViZY cVcX Va hiViZbZcih %VcY cXdgedgViZY ZgZ c Vh VWdkZ&) i ZgZ lZgZ cd
gZaViZY eVgin igVchVXi dch i Vi lZgZ bViZg Va id i Z Agdje dg id i Z gZaViZY eVgi Zh XdcXZgcZY i Vi VgZ gZfj gZY id WZ gZedgiZY c /-/1 je id
// @ZWgjVgn /-/1 %i Z aViZhi egVXi XVWaZ YViZ dg cXajh dc c i h gZedgi&+

k YZcY gZXdgY
N Z daadl c iVWaZh h dl i Z Y k YZcYh YZXaVgZY VcY Y k YZcYh eV Y Wn JF= dg i Z aVhi kZ nZVgh) ZmegZhhZY c iZgbh d i Z gZk hZY h VgZ
YZcdb cVi dch l X WZXVbZ Z ZXi kZ gdb // GVn /--3+

-+-. /-// /-/. /-/- /-.6

:YfYTU Tc TUS QbUT V b dXU iUQb
FB9 TYfYTU Tc

k YZcY eZg 0.,6e k,)/3 r.+15 r.+13 r.+15 r.+10
k YZcY eZg 0.,6e %OM LZ hign&  ,)31 .+44 /+-- .+6. .+50

:YfYTU Tc QYT TebY W dXU iUQb
FB9 TYfYTU Tc

k YZcY eZg 0.,6e k,)0+ r.+12 r.+15 r.+12 r.+1/
k YZcY eZg 0.,6e %OM LZ hign&  ,)31 .+5- /+-0 .+52 .+5/
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GViZg Va XdcigVXih
;i i Z YViZ d i h ;ccjVa LZedgi dc @dgb /-*@) Oc aZkZg h cdi eVgin id
Vcn XdcigVXih i Vi VgZ Xdch YZgZY bViZg Va id ih gZhjaih dg deZgVi dch+

mX Vc Z Xdcigdah
Ii Zg i Vc XZgiV c ZXdcdb X hVcXi dch l X bVn WZ c eaVXZ gdb
i bZ id i bZ) i ZgZ VgZ XjggZcian cd OE aVlh) YZXgZZh dg gZ jaVi dch
gZhig Xi c i Z bedgi dg Zmedgi d XVe iVa dg V ZXi c i Z gZb iiVcXZ
d Y k YZcYh dg di Zg eVnbZcih id daYZgh d i Z JF= h h VgZh l d
VgZ cdc*gZh YZcih d i Z OE+ M b aVgan) di Zg i Vc XZgiV c ZXdcdb X
hVcXi dch l X bVn WZ c dgXZ gdb i bZ id i bZ) i ZgZ VgZ cd
a b iVi dch gZaVi c dcan id cdc*gZh YZcih d i Z OE jcYZg c a h aVl
dg i Z JF= h ;gi XaZh d ;hhdX Vi dc dc i Z g i id WZ V daYZg d ) VcY
id kdiZ c gZheZXi d ) i Z XdbeVcn h h VgZh+

Oc aZkZg ;ccjVa LZedgi dc @dgb /-*@ /-/0
@ aZY l i i Z M = dc i Z M = h lZWh iZ+ Jg ciZY Xde Zh VgZ VkV aVWaZ)
gZZ d X Vg Z) jedc gZfjZhi id Oc aZkZg JF=) CckZhidg LZaVi dch
YZeVgibZci) .-- P Xidg V bWVc`bZci) FdcYdc) =1S - S
Oc iZY E c Ydb+

dXjbZcih dc Y heaVn c i Z Oc iZY MiViZh
Oc aZkZg aZh VcY jgc h Zh gZedgih VcY c dgbVi dc l i i Z Oc iZY
MiViZh M =+ =ZgiV c d djg gZedgih VcY di Zg c dgbVi dc i Vi lZ aZ dg
jgc h id i Z M = VgZ Vahd VkV aVWaZ id i Z ejWa X dkZg i Z ciZgcZi dc
i Z M = h lZWh iZ+

/-// XdbeVgZY id /-/. @ cVcX Va JZg dgbVcXZ
QZ VkZ cdi cXajYZY V Y hXjhh dc d nZVg*dkZg*nZVg XdbeVg hdch
WZilZZc /-// VcY /-/. c i h ;ccjVa LZedgi dc @dgb /-*@+ N h
Y hXjhh dc XVc WZ djcY c Agdje @ cVcX Va LZk Zl ) jh cZhh Agdje
LZk Zl ) JaVcZi # MdX Zin ) @ cVcX Va JZg dgbVcXZ VcY @ cVcX Va
MiViZbZcih c djg VccjVa gZedgi dc @dgb /-*@ dg i Z nZVg ZcYZY
0. ZXZbWZg /-// aZY l i i Z M = dc .0 GVgX /-/0+

EdXUb Y V b QdY dXU 9 Q i
CccdkVi dc) LZhZVgX VcY ZkZadebZci
QZ VkZ dkZg /-)--- eViZcih egdiZXi c i Z Y hXdkZg Zh VcY
WgZV`i gdj h i Vi djg adWVa iZVb d 2)--- ldgaY*aZVY c ZmeZgih
egdYjXZ+ QZ VkZ ckZhiZY VgdjcY 6--b c L# c ZVX d i Z aVhi
i gZZ nZVgh+

QZ hig kZ id XgZViZ hjeZg dg egdYjXih) XdchjbZg*gZaZkVci ccdkVi dc
VcY Zae ZchjgZ Z X ZcXn VcY gZh a ZcXZ c hjeean+ NZX cdad n VcY
XdchjbZgh h i Vi i Z ZVgi d djg VeegdVX id ccdkVi dc+ QZ VgZ
Wj aY c Y iVa VcY VjidbViZY iZX cdad n cid djg ccdkVi dc XZcigZh+
@dg ZmVbeaZ) djg OE GViZg Vah CccdkVi dc @VXidgn Vh i Z Zhi
XdcXZcigVi dc d gdWdih Yd c bViZg Va X Zb hign c i Z ldgaY+ Ci YZa kZgh
bdgZ VXXjgViZ YViV bVcn i bZh VhiZg i Vc igVY i dcVa bZi dYh+ QZ
gjc k gijVa iZhih VcY hXZcVg dh id dei b hZ egdYjXih WZ dgZ i Z aVW VcY
hXVaZ je hiV Z) Wg c c Z X ZcXn VcY Xjii c i bZ id bVg`Zi+ Ijg cZl
; aZ CccdkVi dc jWh) cXajY c c M Vc V ) = cV) jhZ gZVa i bZ
XdchjbZg YViV id YZkZade cZl ch ih) i Zc gVe Yan YZkZade
egdidineZh id iZhi k V Z=dbbZgXZ c V bViiZg d YVnh+ N h egdk YZh
gVe Y VcY Z X Zci) dc*igZcY ccdkVi dc+

QZ VgZ ckZhi c c gZVa hX ZcXZ WZ cY djg dXjh VgZVh+ @dg ZmVbeaZ)
djg ldgaY*aZVY c gZhZVgX VcY eVgicZgh eh dc i Z b XgdW dbZ) l ZgZ
lZ VkZ bdgZ i Vc .-- eViZcih+ N h h jcadX` c h c XVci WZcZ ih
VcY h aZVY c id cZl hX Zci X ch ih VcY egdYjXi ccdkVi dch) hjX
Vh W dbZ* g ZcYan h` c XVgZ egdYjXih VcY hjeZg dg) egdW di X XaZVc c
egdYjXih dg i Z dbZ+

L# Vahd jcYZge ch djg hjhiV cVW a in dVah) Zae c id edlZg djg bdkZ
VlVn gdb eZigdX Zb XVah) hide eaVhi X edaaji dc VcY Zchjg c lZ
hdjgXZ c gZY Zcih c V hjhiV cVWaZ lVn+ MX ZcXZ) iZX cdad n VcY
ccdkVi dc VgZ gZfj gZY WZ cY i ZhZ dVah) gdb gZcZlVWaZ bViZg Vah)
id cZl W d*WVhZY c gZY Zcih) id cZmi ZcZgVi dc eVX`V c bViZg Vah+

kZgn Oc aZkZg egdYjXi h WVhZY dc Vc ccdkVi dc XgV iZY Wn djg ZmeZgih
c XdaaVWdgVi dc l i djg cZildg` d eVgicZgh+ QZ igVchaViZ djg hX Zci X
Y hXdkZg Zh cid ZkZgnYVn egdYjXih i Vi begdkZ eZdeaZ h ZVai )
Xdc YZcXZ) VcY lZaaWZ c ) l aZ iV` c XVgZ id gZYjXZ djg beVXi dc
i Z eaVcZi+ QZ VgZ XdchiVcian Zkdak c Vadc h YZ djg XdchjbZgh ZkZg*
X Vc c a kZh VcY iVhiZh) VcY id gZbV c Vi i Z Xjii c *ZY Z d hX ZcXZ
VcY iZX cdad n+

LVl bViZg Vah
Ijg egdYjXih jhZ V l YZ kVg Zin d gVl VcY eVX`V c bViZg Vah l X
lZ hdjgXZ adXVaan VcY ciZgcVi dcVaan) VcY l X bVn WZ hjW ZXi id eg XZ
kdaVi a in Z i Zg Y gZXian dg Vh V gZhjai d bdkZbZcih c dgZ c ZmX Vc Z
gViZh+

Cc /-/0) ZXdcdb X kdaVi a in VcY c aVi dcVgn VcY Xdhi d a k c egZhhjgZh
Xdci cjZY+ QZ ZmeZg ZcXZY cZi bViZg Va c aVi dc d VgdjcY .+5Wc l i
adlZg cZi bViZg Va c aVi dc c i Z hZXdcY Va d i Z nZVg+ QZ bdgZ i Vc
b i ViZY i Z Z ZXi d hjX cZi bViZg Va c aVi dc i gdj cXgZVhZY
egdYjXi k in) eg XZ VcY b m d djg egdYjXih+

MZVhdcVa in
=ZgiV c d djg Wjh cZhhZh) hjX Vh XZ XgZVb) VgZ hjW ZXi id h c XVci
hZVhdcVa ajXijVi dch c hVaZh+ BdlZkZg) Oc aZkZg deZgViZh adWVaan
c bVcn Y ZgZci bVg`Zih VcY egdYjXi XViZ dg Zh) VcY cd cY k YjVa
ZaZbZci d hZVhdcVa in h a `Zan id WZ bViZg Va id i Z gZhjaih d i Z
Agdje Vh V l daZ+

CciZaaZXijVa egdeZgin
QZ VkZ V aVg Z edgi da d d eViZcih VcY igVYZbVg`h) VcY lZ XdcYjXi
hdbZ d djg deZgVi dch jcYZg a XZcXZh i Vi VgZ WVhZY dc eViZcih dg
igVYZbVg`h dlcZY dg XdcigdaaZY Wn di Zgh+ QZ VgZ cdi YZeZcYZci dc
Vcn dcZ eViZci dg gdje d eViZcih+ QZ jhZ Vaa Veegdeg ViZ Z dgih id
egdiZXi djg WgVcYh VcY iZX cdad n+

=dbeZi i dc
;h V Vhi*bdk c XdchjbZg ddYh %@G=A& XdbeVcn) lZ VgZ XdbeZi c
l i V Y kZghZ hZi d XdbeZi idgh+ MdbZ d i ZhZ deZgViZ dc Vc
ciZgcVi dcVa hXVaZ a `Z djghZakZh) l aZ di Zgh VkZ V bdgZ gZ dcVa
dg adXVa dXjh+ Ijg Wjh cZhh bdYZa XZcigZh dc Wj aY c WgVcYh l X
XdchjbZgh `cdl) igjhi) a `Z VcY Wjn c XdchX djh egZ ZgZcXZ id i dhZ d
djg XdbeZi idgh+ Ijg WgVcYh XdbbVcY adnVain VcY V c in VcY YZa kZg
hjeZg dg eZg dgbVcXZ+

Cc dgbVi dc dc bVg`Zi h VgZ
OcaZhh di Zgl hZ hiViZY) bVg`Zi h VgZ gZ Zgh id kVajZ h VgZ Vh
deedhZY id kdajbZ h VgZ+ N Z bVg`Zi YViV VcY XdbeZi i kZ edh i dc
XaVhh XVi dch VgZ iV`Zc gdb cYZeZcYZci cYjhign hdjgXZh c i Z
bVg`Zih c l X Oc aZkZg deZgViZh+

CgVc*gZaViZY gZfj gZY Y hXadhjgZ
Oc aZkZg deZgViZh c CgVc i gdj V cdc*OM hjWh Y Vgn+ Cc /-/0) hVaZh c
CgVc lZgZ h c XVcian aZhh i Vc -+2 eZg XZci d Oc aZkZg h ldgaYl YZ
ijgcdkZg+ jg c i Z nZVg) i h cdc*OM hjWh Y Vgn VY Veegdm bViZan
0)/40)564 c gdhh gZkZcjZh VcY aZhh i Vc .)11/)65. c cZi egd ih

Viig WjiVWaZ id i Z hVaZ d eZghdcVa XVgZ VcY dbZ XVgZ egdYjXih id
Zci i Zh V a ViZY l i i Z AdkZgcbZci d CgVc+ N Z Zci i Zh lZgZ i Z
M V gkVcY Agdje VcY i Z HV b E VkVgb VcZ h dee c bVaa+ CcXdbZ)
eVngdaa VcY di Zg iVmZh) Yji Zh VcY ZZh % cXajY c dg ji a i Zh& lZgZ
eVnVWaZ id i Z AdkZgcbZci d CgVc VcY V a ViZY Zci i Zh VcY
h c XVcian aZhh i Vc -+2 eZg XZci d djg idiVa gVl bViZg Va ejgX VhZh
lZgZ cY gZXian gZaViZY id i Z AdkZgcbZci d CgVc c XdccZXi dc l i djg
deZgVi dch+ N ZhZ ild hjeea Zgh lZgZ DdkZ c ; g XjaijgZ CcYjhign D+M+=
VcY ;baV GVYVc CgVc) l X hjeea ZY gVl bViZg Vah jhZY c eZghdcVa
XVgZ VcY dbZ XVgZ egdYjXih) cXajY c hdVe) h Vbedd VcY aVjcYgn
egdYjXih+ Ijg cdc*OM hjWh Y Vgn bV ciV ch WVc` VXXdjcih c CgVc l i
kVg djh WVc`h id VX a iViZ djg Wjh cZhh c i Z Xdjcign VcY bV`Z Vcn
gZfj gZY eVnbZcih id i Z AdkZgcbZci d CgVc VcY V a ViZY Zci i Zh+
Q aZ lZ XjggZcian Xdci cjZ djg VXi k i Zh c CgVc) lZ VgZ Xdci cjdjhan
ZkVajVi c hjX VXi k i Zh c a i d i Z Zkdak c gZ jaVidgn
Zck gdcbZci+

JgdeZgin) eaVci VcY Zfj ebZci
N Z Agdje Vh ciZgZhih c egdeZgi Zh c bdhi d i Z Xdjcig Zh l ZgZ
i ZgZ VgZ Oc aZkZg deZgVi dch+ HdcZ d i ZhZ ciZgZhih VgZ cY k YjVaan
bViZg Va c i Z XdciZmi d i Z Agdje Vh V l daZ+ N Z egdeZgi Zh VgZ jhZY
egZYdb cVcian id djhZ egdYjXi dc VcY Y hig Wji dc VXi k i Zh VcY Vh
d XZh+ N ZgZ h V b mijgZ d aZVhZY VcY dlcZY egdeZgin i gdj dji
i Z Agdje+ QZ VgZ cdi VlVgZ d Vcn Zck gdcbZciVa hhjZh V ZXi c i Z
egdeZgi Zh l X ldjaY VkZ V bViZg Va beVXi jedc i Z Agdje) VcY
i ZgZ VgZ cd bViZg Va ZcXjbWgVcXZh dc djg egdeZgi Zh+ ;cn Y ZgZcXZ
WZilZZc i Z bVg`Zi kVajZ d egdeZgi Zh ZaY Wn i Z Agdje VcY i Z
Vbdjci Vi l X i Zn VgZ cXajYZY c i Z WVaVcXZ h ZZi h cdi
h c XVci+ QZ WZa ZkZ djg Zm hi c VX a i Zh VgZ hVi h VXidgn dg djg
XjggZci Wjh cZhh VcY lZ XjggZcian VkZ cd eaVch id XdchigjXi cZl
VX a i Zh dg ZmeVcY dg begdkZ djg XjggZci VX a i Zh c V bVccZg i Vi
h bViZg Va id i Z Agdje+
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=nWZg MZXjg in g h` bVcV ZbZci VcY higViZ n
F bZ P]PVT T]c P]S bcaPcTVh
Oc aZkZg gZXd c hZh i Z bedgiVcXZ d XnWZghZXjg in VcY iV`Zh V
g h`*WVhZY VeegdVX id i Z YZ ZcXZ VcY gZh a ZcXn d Xg i XVa VhhZih)
Wjh cZhh deZgVi dch) iZX cdad n VcY YViV7
� Oc aZkZg Vh Vc ZhiVWa h ZY =nWZg MZXjg in L h` GVcV ZbZci

@gVbZldg` Va cZY id cYjhign*hiVcYVgY bZi dYdad Zh VcY Xdcigda
gVbZldg`h+ QZ egdbdiZ V XdbeVcn*l YZ XjaijgZ d XnWZghZXjg in
VlVgZcZhh VcY k aVcXZ VcY egdk YZ gZ jaVg gZedgi c dc i Z
XnWZghZXjg in g h` edhijgZ d i Z dg Vc hVi dc id deZgVi dcVa VcY
Wjh cZhh aZVYZgh) aZVYZgh e ZmZXji kZh VcY `Zn cdc*ZmZXji kZh) c
dgYZg id c ajZcXZ VcY egdbdiZ Xdci cjdjh begdkZbZci d djg g h`
edhijgZ+ N Z =nWZg MZXjg in L h` GVcV ZbZci VeegdVX h Va cZY
id Oc aZkZg h g h` bVcV ZbZci gVbZldg`) l i XnWZghZXjg in g h`
dgb c V XZcigVa eVgi d i Z eg cX eVa g h`  MnhiZbh VcY Cc dgbVi dc 
dc eV Z 428

� Oc aZkZg Vh Vc ZhiVWa h ZY gVbZldg` d =nWZg MZXjg in Jda X Zh
VcY MiVcYVgYh l X VgZ c Va cbZci id XnWZghZXjg in cYjhign
gVbZldg`h+ N ZhZ Veean id ZbeadnZZh) i gY eVgi Zh) XdcigVXidgh)
YViV VcY iZX cdad n VXgdhh Oc aZkZg+ Oc aZkZg =nWZg MZXjg in Jda X Zh
VcY MiVcYVgYh VgZ hjW ZXi id eZg dY X gZk Zl VcY bdY XVi dch
WVhZY dc Vcn X Vc Zh c g h`8

� ; =nWZg MZXjg in iZVb YZY XViZY id g h` VhhjgVcXZ) VcY i Z CciZgcVa
;jY i iZVb XdcYjXi c cYZeZcYZci ZciZgeg hZ*l YZ g h`
gZVhhjgVcXZ) VhhZhh VcY gZedgi dc i Z g h` edhijgZ d djg `Zn hnhiZbh)
hZgk XZh) YViV) VcY deZgVi dch+ N Z hXdeZ VcY gZfjZcXn d i Z
ZkVajVi dch VgZ g h`*WVhZY) l i djieji jhZY id c ajZcXZ VcY
egdbdiZ Xdci cjdjh begdkZbZci d Oc aZkZg h gZh a ZcXZ edhijgZ) Vh
lZaa Vh egdk YZ ch ih id i Z dkZgcVcXZ d XnWZg g h` Wn i Z ;jY i
=dbb iiZZ+ N Z =nWZg MZXjg in ;hhjgVcXZ iZVb h XdbedhZY d
ciZgcVa VcY ZmiZgcVa ZmeZgi hZ) cXajY c eZcZigVi dc iZhi c hZgk XZh
VcY V Wj Wdjcin egd gVb8

� Oc aZkZg h =nWZg MZXjg in jcXi dc Yg kZh Xdci cjdjh begdkZbZci
c i Vi kZh) aZkZgV c eZdeaZ) egdXZhhZh VcY iZX cdad n) id VYYgZhh
ZbZg c g h`h+ QZ Vahd XdcYjXi gZh a ZcXZ eaVcc c VcY gZXdkZgn
iZhi c ) V b c id WdahiZg egZeVgZYcZhh dg XnWZghZXjg in cX YZcih8
VcY

� Q ahi Oc aZkZg h XnWZg g h` bVcV ZbZci VXi k i Zh VgZ V bZY Vi
gZYjX c i Z a `Za ddY d V bViZg Va XnWZghZXjg in cX YZci
VeeZc c ) i Zn XVccdi jVgVciZZ V bViZg Va ZkZci l aa cdi dXXjg+

M djaY V bViZg Va ZkZci dXXjg) Oc aZkZg Vh V hZi d ZhiVWa h ZY VcY
gZ ZVghZY cX YZci gZhedchZ egdXZYjgZh+ N ZhZ hZi dji V higjXijgZY)
e VhZY) i ZgZY gZhedchZ dg i Z jaa cX YZci a ZXnXaZ) cXajY c
XddgY cVi dc l i di Zg XdgedgViZ jcXi dch VcY gZaZkVci hZc dg
aZVYZgh %hZZ WZadl&+ Ijg egdXZYjgZh VgZ YZh cZY id YZiZXi VcY
gZhedcY c V i bZan bVccZg id VWcdgbVa XnWZg VXi k in c dgYZg id
b c b hZ Wjh cZhh beVXi dg ZmVbeaZ Wn hjeedgi c gVe Y gZXdkZgn
d hZgk XZh VcY,dg deZgVi dch) ZcVWa c aZ Va VcY gZ jaVidgn
dWa Vi dch) dg gZYjX c gZejiVi dcVa beVXi+

Ijg ciZgcVa =nWZg MZXjg in jcXi dc h V adWVa iZVb d ZmeZg ZcXZY
egd Zhh dcVah) l i V bjai *X VccZaZY iVaZci e eZa cZ) l d XVggn kVg djh
VcY bjai eaZ cYjhign XgZYZci Vah) aZY Wn V hZVhdcZY) bjai * cYjhign
ZmeZg ZcXZY = Z Cc dgbVi dc MZXjg in I XZg %=CMI&+ Ijg ciZgcVa iZVb
h XdbeaZbZciZY Wn i Z ZmeZgi hZ VcY heZX Va hZY `cdlaZY Z d V
gVc Z d ZmiZgcVa eVgicZgh VcY egdk YZgh+ N ZhZ ZmiZgcVa egdk YZgh VYY
hjeedgi VXgdhh hZaZXi XVeVW a i Zh) Vaa c Va cbZci l i XnWZghZXjg in
cYjhign ddY egVXi XZ gVbZldg`h+

Q aZ lZ VkZ VcY gZ jaVgan Xdci cjZ id ZmeZg ZcXZ XnWZg*ViiVX`h)
cd `cdlc XnWZghZXjg in cX YZcih VkZ dXXjggZY i Vi VkZ) dg VgZ
gZVhdcVWan ZmeZXiZY id) bViZg Vaan V ZXi Oc aZkZg+

eTa]P]RT
=nWZghZXjg in g h` h V XdbedcZci d Oc aZkZg$h  MnhiZbh VcY
Cc dgbVi dc eg cX eVa g h`) gZ aZXi c i Z bedgiVcXZ VcY eg dg in kZc
Wn i Z dVgY d gZXidgh id i h g h`+ N Z ;jY i =dbb iiZZ h XZcigVa
id i Z dVgY$h dkZgh i d XnWZghZXjg in g h` Vi Oc aZkZg+ =nWZghZXjg in
Vh Xdci cjZY id WZ Vc VgZV d gZ jaVg dXjh dg i Z ;jY i =dbb iiZZ
c /-/0+

GVcV ZbZci egdk YZh XnWZghZXjg in Wg Z c h id i Z ;jY i =dbb iiZZ
dc V gZ jaVg %ine XVaan fjVgiZgan& WVh h) XdkZg c V gVc Z d ide Xh
cXajY c 7
� MiVijh d dc d c XnWZghZXjg in Xdcigdah VcY g h` edhijgZ) VcY

Xdci cjdjh begdkZbZci c i Vi kZh
� IeZgVi dcVa bZig Xh) VcY gZedgih VcY aZVgc c h) Vh Veea XVWaZ)

gdb Vcn XnWZghZXjg in ZkZcih
� YjXVi dc dc djg XnWZghZXjg in g h` bVcV ZbZci gVbZldg`h)

VcY gZ jaVidgn igZcYh VcY gZfj gZbZcih
� Ic d c VlVgZcZhh d ZmiZgcVa i gZVi aVcYhXVeZ VcY igZcYh+

N Z ;jY i =dbb iiZZ h gdaZ c XnWZghZXjg in g h` dkZgh i h jgi Zg
hjeedgiZY Wn djg CciZgcVa ;jY i jcXi dc l X egdk YZh cYZeZcYZci
gZ*VhhjgVcXZ d i Z Z ZXi kZcZhh d GVcV ZbZci h XnWZghZXjg in g h`
VcYa c cXajY c ciZgcVa Xdcigdah hnhiZbh+

IlcZgh e d XnWZghZXjg in g h` Vi Oc aZkZg h ih l i i Z = Z @ cVcX Va
I XZg %=@I& VcY i Z = Z jh cZhh IeZgVi dch I XZg %= II&) l d
VgZ bZbWZgh d Oc aZkZg$h ZmZXji kZ aZVYZgh e iZVb+ N Zn gZXZ kZ
gZ jaVg) gdji cZ XnWZghZXjg in Wg Z c h Vh lZaa Vh VY dX jeYViZh) Vh
cZZYZY+ N Z WgdVYZg ZmZXji kZ aZVYZgh e iZVb bZbWZgh VgZ c dgbZY
d i Z XnWZghZXjg in g h` edhijgZ d Oc aZkZg VcY eVgi X eViZ c eZg dY X
ZYjXVi dc VcY VlVgZcZhh hZhh dch+

N Z = Z ciZgeg hZ NZX cdad n I XZg %= NI& VcY i Z = Z
Cc dgbVi dc MZXjg in I XZg %=CMI& hjeedgi i Z =@I VcY = II Wn
bdc idg c VcY VYk h c dc Oc aZkZg$h XnWZghZXjg in g h`+ Ijiejih gdb
i Z XnWZghZXjg in g h` bVcV ZbZci egdXZhh) i gZVi YZiZXi dc XVeVW a in)
kjacZgVW a in a ZXnXaZ bVcV ZbZci) VcY VhhjgVcXZ VcY gZ*VhhjgVcXZ
VXi k i Zh Yg kZ ZciZgeg hZ*l YZ k h W a in VcY gZedgi c d XdbeVcn
eZg dgbVcXZ dc XnWZghZXjg in g h` edhijgZ) c ajZcX c VcY eg dg i h c
Xdci cjdjh g h` b i Vi dc VXi k i Zh VXgdhh i Z ZciZgeg hZ+

Nd bV`Z igVcheVgZci VcY igVX` i Z Xdci cjdjh g h` b i Vi dc VXi k i Zh
VXgdhh i Z ZciZgeg hZ) V XdjcX a d hZc dg cY k YjVah VcY ZmZXji kZh
bZZi gZ jaVgan VcY VgZ i Z bZbWZgh e d i Z Cc dgbVi dc JgdiZXi dc
=djcX a %CJ=&+ N h =djcX a Vh ZmeZgi hZ c XnWZghZXjg in) c dgbVi dc
iZX cdad n) ZciZgeg hZ g h`) eg kVXn) aZ Va) e nh XVa hZXjg in) VcY ciZgcVa
VjY i+ N Z CJ= VXi kZan gZk Zlh ZciZgeg hZ*l YZ XnWZghZXjg in g h`
bVcV ZbZci eg dg i hVi dc) egd gZhh VcY c i Vi kZh) egdk Y c `Zn
deZgVi dcVa jcadX`h VcY g h` eg dg i hVi dc YZX h dch+ N ZhZ hZc dg
cY k YjVah VkZ h c XVci ZmeZg ZcXZ VcY ZmeZgi hZ VXgdhh bjai eaZ
cYjhig Zh) l i heZX Vain ZmeZgi hZ c YZkZade c VcY ZmZXji c
XnWZghZXjg in higViZ n) Yg k c Y iVa igVch dgbVi dc) bVcV c
c dgbVi dc iZX cdad n) dkZghZZ c VcY ZbWZYY c YViV egdiZXi dc
VcY YViV eg kVXn ddY egVXi XZh) ZbWZYbZci VcY dkZgh i d cVcX Va
Xdcigdah) VcY deZgVi c l i c XdbeaZm gZ jaVidgn VcY Xdbea VcXZ
Zck gdcbZcih+ N Z bZbWZgh d i Z CJ= i Zc Yg kZ) Vh Veegdeg ViZ id
i Z g gdaZ VcY gZhedch W a i Zh) ghi VcY hZXdcY a cZ d YZ ZcXZ g h`
gZYjXi dc VXi k i Zh) egdk Y c V l daZ*d *Oc aZkZg VeegdVX id i Z
dkZgcVcXZ d XnWZghZXjg in g h`) ZbWZYbZci d XnWZghZXjg in Xdcigdah)

VhhjgVcXZ d i dhZ Xdcigdah VcY g h` edhijgZ) VcY cYZeZcYZci gZ*
VhhjgVcXZ d djg XnWZghZXjg in g h` edhijgZ+

JQhQdY
N Z XdbbZcih WZadl c gZaVi dc id Oc iZY E c Ydb VcY Oc iZY MiViZh
iVmVi dc VgZ WVhZY dc XjggZci Oc iZY E c Ydb VcY Oc iZY MiViZh
ZYZgVa cXdbZ iVm aVl Vh Veea ZY c c aVcY VcY QVaZh VcY i Z Oc iZY
MiViZh gZheZXi kZan) VcY BG LZkZcjZ # =jhidbh %$BGL=$& VcY CciZgcVa
LZkZcjZ MZgk XZ % CLM & egVXi XZ %l X bVn cdi WZ W cY c dc BGL=
dg i Z CLM& gZheZXi kZan) c ZVX XVhZ Vh Vi i Z aViZhi egVXi XVWaZ YViZ
WZ dgZ i Z YViZ d i h YdXjbZci+

NVmVi dc dg OM eZghdch daY c h VgZh dg ;bZg XVc
Zedh iVgn M VgZh c JF=

N Z daadl c cdiZh VgZ egdk YZY dg j YVcXZ+ OM eZghdch h djaY
Xdchjai i Z g adXVa iVm VYk hZgh) eVgi XjaVgan c XdccZXi dc l i ediZci Va
a VW a in id eVn OM iVmZh dc Y hedhVa) a Zi bZ i dg WZfjZhi d i Z g
h VgZh dg ;bZg XVc Zedh iVgn M VgZh %$; Mh$&+ ; OM eZghdc h V OM
cY k YjVa X i oZc dg gZh YZci) V XdgedgVi dc dg Vc hZY jcYZg i Z aVlh
d i Z Oc iZY MiViZh) Vcn hiViZ dg i Z hig Xi d =dajbW V) dg Vcn di Zg
aZ Va eZghdc hjW ZXi id OM @ZYZgVa CcXdbZ NVm dc ih ldgaYl YZ cXdbZ+

Oc iZY E c Ydb iVmVi dc dc Y k YZcYh
OcYZg Oc iZY E c Ydb aVl) cXdbZ iVm h cdi l i ZaY gdb Y k YZcYh
eV Y Wn bdhi Oc iZY E c Ydb XdbeVc Zh) cXajY c JF=+ M VgZ daYZgh
d JF=) l Zi Zg gZh YZci c i Z Oc iZY E c Ydb dg cdi) gZXZ kZ i Z jaa
Vbdjci d i Z Y k YZcY VXijVaan YZXaVgZY+

; cdc*OE gZh YZci h VgZ daYZg dg ; M daYZg daY c i Z g h VgZh
dg ; Mh di Zgl hZ i Vc c XdccZXi dc l i Vcn igVYZ) egd Zhh dc
dg kdXVi dc XVgg ZY dc i gdj V WgVcX ) V ZcXn dg eZgbVcZci
ZhiVWa h bZci c i Z OE l aa cdi ZcZgVaan WZ hjW ZXi id OE iVm c
gZheZXi d Y k YZcYh eV Y Wn JF=+

Oc iZY MiViZh iVmVi dc dc Y k YZcYh
C ndj VgZ V OM eZghdc) i Z Y hig Wji dc je id i Z Vbdjci d JF= h
ZVgc c h VcY egd ih dg OM @ZYZgVa CcXdbZ NVm ejgedhZh l aa WZ
dgY cVgn Y k YZcY cXdbZ+

;cn edgi dc d i Z Y hig Wji dc i Vi ZmXZZYh JF= h ZVgc c h VcY egd ih
h hjW ZXi id Y ZgZci gjaZh+ N h edgi dc h V iVm* gZZ gZijgc d XVe iVa
id i Z ZmiZci d ndjg WVh h c JF= h h VgZh dg ; Mh) VcY i ZgZV iZg h
igZViZY Vh V V c dc V Y hedh i dc d i Z h VgZh dg ; Mh+ JF= YdZh cdi
bV ciV c XVaXjaVi dch d ih ZVgc c h VcY egd ih c VXXdgYVcXZ l i OM
@ZYZgVa CcXdbZ NVm VXXdjci c eg cX eaZh+ Sdj h djaY i ZgZ dgZ VhhjbZ
i Vi Vcn Y hig Wji dc Wn JF= l i gZheZXi id i Z h VgZh l aa WZ gZedgiZY
Vh dgY cVgn Y k YZcY cXdbZ+ Sdj h djaY Xdchjai ndjg dlc iVm VYk hZgh
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l i gZheZXi id i Z Veegdeg ViZ OM @ZYZgVa CcXdbZ NVm igZVibZci d Vcn
Y hig Wji dc gZXZ kZY gdb jh+

k YZcYh gZXZ kZY Wn Vc cY k YjVa l aa WZ iVmZY Vi V bVm bjb gViZ d
.2" dg /-") YZeZcY c dc i Z cXdbZ aZkZa d i Z cY k YjVa) egdk YZY
i Z cY k YjVa Vh ZaY i Z h VgZh dg ; Mh dg bdgZ i Vc 3- YVnh Yjg c
i Z ./.*YVn eZg dY WZ cc c 3- YVnh WZ dgZ i Z Zm*Y k YZcY YViZ) i Vi
JF= h V fjVa ZY dgZ c XdgedgVi dc VcY XZgiV c di Zg XdcY i dch VgZ
hVi h ZY+ JF= h V fjVa ZY dgZ c XdgedgVi dc dg i h ejgedhZ+ Cc
VYY i dc) Vc VYY i dcVa iVm d 0+5" l aa Veean id Y k YZcYh VcY di Zg
ckZhibZci cXdbZ gZXZ kZY Wn cY k YjVah l i cXdbZh ZmXZZY c
XZgiV c i gZh daYh+ N Z Y k YZcY h cdi Za WaZ dg i Z Y k YZcYh gZXZ kZY
YZYjXi dc VaadlVWaZ id XdgedgVi dch+ N Z Y k YZcY h dgZ c hdjgXZ
cXdbZ dg OM dgZ c iVm XgZY i ejgedhZh+

@dg OM @ZYZgVa CcXdbZ NVm ejgedhZh) i Z Vbdjci d Vcn Y k YZcY eV Y
c V cdc*OM XjggZcXn l aa WZ cXajYZY c cXdbZ c V OM YdaaVg Vbdjci
XVaXjaViZY Wn gZ ZgZcXZ id i Z ZmX Vc Z gViZ c Z ZXi dc i Z YViZ i Z
Y k YZcYh VgZ gZXZ kZY Wn ndj dg i Z YZedh iVgn % c i Z XVhZ d ; Mh&)
gZ VgYaZhh d l Zi Zg i Zn VgZ XdckZgiZY cid OM YdaaVgh Vi i Vi i bZ+
C i Z cdc*OM XjggZcXn h XdckZgiZY cid OM YdaaVgh dc i Z YVn i Zn VgZ
gZXZ kZY) ndj ZcZgVaan l aa cdi WZ gZfj gZY id gZXd c hZ dgZ c
XjggZcXn V c dg adhh c gZheZXi d i h Y k YZcY cXdbZ+

OE iVmVi dc dc XVe iVa V ch
OcYZg Oc iZY E c Ydb aVl) l Zc ndj Y hedhZ d h VgZh dg ; Mh ndj
bVn WZ a VWaZ id eVn Oc iZY E c Ydb iVm c gZheZXi d Vcn V c VXXgj c
dc i Z Y hedhVa+

BdlZkZg) ndj VgZ Z i Zg7
� Vc cY k YjVa l d h cdi gZh YZci c i Z Oc iZY E c Ydb dg i Z nZVg

c fjZhi dc8 dg
� V XdbeVcn l X h cdi gZh YZci c i Z Oc iZY E c Ydb l Zc i Z

V c VXXgjZh
ndj l aa ZcZgVaan cdi WZ a VWaZ id Oc iZY E c Ydb iVm dc Vcn V ch
bVYZ dc Y hedhVa d ndjg h VgZh dg ; Mh+

N ZgZ VgZ ZmXZei dch id i h ZcZgVa gjaZ) ild d l X VgZ7 i Z h VgZh
dg ; Mh VgZ ZaY c XdccZXi dc l i V igVYZ dg Wjh cZhh l X h
XdcYjXiZY c i Z Oc iZY E c Ydb i gdj V WgVcX ) V ZcXn dg
eZgbVcZci ZhiVWa h bZci8 dg i Z h VgZh dg ; Mh VgZ ZaY Wn Vc
cY k YjVa l d WZXdbZh gZh YZci c i Z OE Vk c aZ i i Z OE dg V
eZg dY d cdc*gZh YZcXZ d kZ nZVgh dg aZhh VcY l d lVh gZh YZci dg
Vi aZVhi djg d i Z hZkZc iVm nZVgh eg dg id aZVk c i Z OE+ Cc hjX XVhZh)
ndj bVn WZ a VWaZ id Oc iZY E c Ydb iVm c gZheZXi d i Z Y hedhVa d
h VgZh dg ; Mh+

Oc iZY MiViZh iVmVi dc dc XVe iVa V ch
C ndj VgZ V OM eZghdc ZcZgVaan ndj l aa gZXd c hZ XVe iVa V c dg adhh
dg OM @ZYZgVa CcXdbZ NVm ejgedhZh ZfjVa id i Z Y ZgZcXZ) Vcn)
WZilZZc i Z Vbdjci gZVa hZY dc i Z hVaZ VcY ndjg VY jhiZY iVm WVh h c
i Z h VgZh dg ; Mh) c ZVX XVhZ Vh YZiZgb cZY c OM YdaaVgh+ Sdj h djaY
Xdchjai ndjg dlc iVm VYk hZgh VWdji dl id YZiZgb cZ i Z OM YdaaVg
kVajZ d Vcn dgZ c XjggZcXn gZXZ kZY Vh egdXZZYh dc i Z hVaZ d h VgZh
dg ; Mh VcY i Z igZVibZci d Vcn dgZ c XjggZcXn V c dg adhh jedc
XdckZgh dc d i Z dgZ c XjggZcXn cid OM YdaaVgh+ N Z XVe iVa V c dg
adhh gZXd c hZY dc i Z hVaZ l aa WZ adc *iZgb XVe iVa V c dg adhh ndjg
daY c eZg dY c i Z h VgZh dg ; Mh ZmXZZYh dcZ nZVg+ Hdc*XdgedgViZ

OM eZghdch VgZ hjW ZXi id iVm dc adc *iZgb XVe iVa V c Vi gZYjXZY
gViZh+ N Z YZYjXi W a in d XVe iVa adhhZh h hjW ZXi id a b iVi dch+

OE c Zg iVcXZ iVm
OcYZg i Z XjggZci ZhiViZ VcY i iVm XdckZci dc WZilZZc i Z Oc iZY
MiViZh VcY i Z Oc iZY E c Ydb) h VgZh dg ; Mh %gZ VgYaZhh d l Zi Zg
i Zn VgZ h ijViZY c i Z Oc iZY E c Ydb dg c Zg iVcXZ iVm ejgedhZh&
ZaY Wn Vc cY k YjVa h VgZ daYZg l d h7

� Ydb X aZY dg i Z ejgedhZh d i Z XdckZci dc c i Z
Oc iZY MiViZh8 VcY

� cdi dg i Z ejgedhZh d i Z XdckZci dc V cVi dcVa d i Z
Oc iZY E c Ydb

l aa ZcZgVaan cdi WZ hjW ZXi id Oc iZY E c Ydb c Zg iVcXZ iVm7
� dc i Z cY k YjVa h YZVi 8 dg
� dc V i d i Z h VgZh Yjg c i Z cY k YjVa h a Zi bZ+

Q ZgZ h VgZh dg ; Mh VgZ ZaY dc igjhi) i Zn l aa ZcZgVaan cdi WZ
hjW ZXi id Oc iZY E c Ydb c Zg iVcXZ iVm l ZgZ i Z hZiiadg Vi i Z
i bZ d i Z hZiiaZbZci7
� lVh Ydb X aZY dg i Z ejgedhZh d i Z XdckZci dc c i Z Oc iZY

MiViZh8 VcY
� lVh cdi dg i Z ejgedhZh d i Z XdckZci dc V cVi dcVa d i Z

Oc iZY E c Ydb+

;c ZmXZei dc h i Z h VgZh dg ; Mh VgZ eVgi d i Z Wjh cZhh egdeZgin d
V eZgbVcZci ZhiVWa h bZci d i Z h VgZ daYZg c i Z Oc iZY E c Ydb

dg) c i Z XVhZ d V h VgZ daYZg l d eZg dgbh cYZeZcYZci eZghdcVa
hZgk XZh) eZgiV c id V mZY WVhZ h ijViZY c i Z Oc iZY E c Ydb+

Q ZgZ h VgZh dg ; Mh VgZ hjW ZXi id Oc iZY E c Ydb c Zg iVcXZ iVm
VcY Oc iZY MiViZh ZYZgVa i dg ZYZgVa ZhiViZ iVm) i Z Vbdjci d i Z
iVm eV Y c dcZ jg hY Xi dc XVc ZcZgVaan WZ XgZY iZY V V chi i Z iVm
YjZ c i Z di Zg jg hY Xi dc+

Q ZgZ V Oc iZY E c Ydb c Zg iVcXZ iVm a VW a in h eg bV VX Z cdi
eVnVWaZ Wn k gijZ d i Z XdckZci dc) i Vi iVm XVc WZXdbZ eVnVWaZ
Vcn Veea XVWaZ ZYZgVa i dg ZYZgVa ZhiViZ iVm dc i Z h VgZh dg ; Mh
c i Z Oc iZY MiViZh h cdi eV Y+

Q ZgZ h VgZh VgZ YZVai l i i gdj V XaZVg c hnhiZb dg c i Z dgb
d ; Mh) i Z h ijh d i Z h VgZh bVn cdi WZ YZiZgb cVi kZ d i Z h ijh d
i Z ciZgZhih ZaY Wn daYZgh i gdj hjX hnhiZb dg d hjX ; Mh dg
Oc iZY E c Ydb c Zg iVcXZ iVm ejgedhZh+ Q ZgZ h VgZh VgZ YZVai l i
i gdj jgdXaZVg HZYZgaVcY) i ZgZ VgZ Vg jbZcih i Vi i Z ciZgZhih d
eVgi X eVcih c jgdXaZVg HZYZgaVcY l aa WZ h ijViZY djih YZ i Z Oc iZY
E c Ydb dg i Z ejgedhZh d Oc iZY E c Ydb c Zg iVcXZ iVm hd adc
Vh jgdXaZVg HZYZgaVcY bV ciV ch i Z Wdd`*Zcign gZ hiZg d hjX
eVgi X eVcih ciZgZhih djih YZ i Z Oc iZY E c Ydb) Vai dj BGL=
bVn cdi VXXZei i h VcVanh h+ M b aVgan) i ZgZ VgZ Vg jbZcih i Vi ; Mh
gZ hiZgZY dc V gZ hiZg djih YZ i Z Oc iZY E c Ydb l aa WZ h ijViZY
djih YZ i Z Oc iZY E c Ydb dg i Z ejgedhZh d Oc iZY E c Ydb
c Zg iVcXZ iVm) Vai dj V V c BGL= bVn cdi VXXZei i h VcVanh h+
M VgZ daYZgh id l db i h bVn WZ gZaZkVci h djaY Xdchjai Vc
Veegdeg ViZ egd Zhh dcVa VYk hZg+

C i Z ; Mh dg i Z h VgZh YZVai l i i gdj jgdXaZVg HZYZgaVcY dg
Wdi VgZ cdi h ijViZY c i Z Oc iZY E c Ydb) V i d hjX ; Mh dg
hjX h VgZh Wn) dg i Z YZVi d ) Vc cY k YjVa daYZg d hjX VhhZih l d
h cZ i Zg Ydb X aZY cdg YZZbZY id WZ Ydb X aZY %jcYZg XZgiV c gjaZh
gZaVi c id adc gZh YZcXZ dg egZk djh Ydb X aZ& c i Z Oc iZY E c Ydb
l aa cdi ZcZgVaan kZ g hZ id V a VW a in id Oc iZY E c Ydb c Zg iVcXZ
iVm gZ VgYaZhh d l Zi Zg i Z ZhiViZ VcY i iVm XdckZci dc WZilZZc
i Z Oc iZY MiViZh VcY i Z Oc iZY E c Ydb Veea Zh+ MeZX Va gjaZh bVn
Vahd Veean id hjX ; Mh dg hjX h VgZh YZVai l i i gdj jgdXaZVg
HZYZgaVcY l X VgZ ZaY dc igjhi+

OE hiVbe Yjin VcY hiVbe Yjin gZhZgkZ iVm
N Z hiViZbZcih c i h hZXi dc VgZ ciZcYZY Vh V ZcZgVa j YZ id i Z
XjggZci Oc iZY E c Ydb hiVbe Yjin VcY hiVbe Yjin gZhZgkZ iVm %$M LN$&
edh i dc+ MeZX Va gjaZh Veean id XZgiV c igVchVXi dch hjX Vh igVch Zgh
d i Z h VgZh id V XdbeVcn XdccZXiZY l i i Z igVch Zgdg VcY i dhZ
gjaZh VgZ cdi YZhXg WZY WZadl+ CckZhidgh h djaY Vahd cdiZ i Vi XZgiV c
XViZ dg Zh d eZghdc VgZ cdi a VWaZ id hiVbe Yjin dg M LN VcY di Zgh
bVn WZ a VWaZ Vi V Zg gViZ dg bVn) Vai dj cdi eg bVg an a VWaZ dg
iVm) WZ gZfj gZY id cdi n VcY VXXdjci dg M LN jcYZg i Z MiVbe jin
LZhZgkZ NVm LZ jaVi dch .653+

cceU V cXQbUc
MjW ZXi id i Z ed cih cdiZY WZadl c gZheZXi d h VgZh hhjZY id
XaZVgVcXZ hZgk XZh %hjX Vh jgdXaZVg HZYZgaVcY& dg l X VgZ hhjZY
cid V YZedh iVgn gZXZ ei hnhiZb l ZgZ i Z h VgZh VgZ id WZ ZaY c
; M dgb) cd hiVbe Yjin dg M LN l aa Vg hZ dc i Z hhjZ d h VgZh c
gZ hiZgZY dgb Wn JF=+

JbQ cVUb V cXQbUc
mXZei c gZaVi dc id XaZVgVcXZ hZgk XZh VcY YZedh iVgn gZXZ ei hnhiZbh

%id l X heZX Va gjaZh djia cZY WZadl Veean&) hiVbe Yjin Vi i Z gViZ
d -+2 eZg XZci %gdjcYZY je id i Z cZmi bjai eaZ d r2& d i Z Vbdjci
dg kVajZ d i Z Xdch YZgVi dc kZc l aa ZcZgVaan WZ eVnVWaZ dc Vc
chigjbZci igVch Zgg c JF= h VgZh+ ; X Vg Z id M LN l aa Vahd ZcZgVaan
Vg hZ dc Vc jcXdcY i dcVa V gZZbZci id igVch Zg JF= h VgZh %Vi i Z gViZ
d -+2 eZg XZci d i Z Vbdjci dg kVajZ d i Z Xdch YZgVi dc eVnVWaZ&+
BdlZkZg) l i c h m nZVgh d i Z YViZ d i Z V gZZbZci WZXdb c
jcXdcY i dcVa) Vc chigjbZci d igVch Zg h ZmZXjiZY ejghjVci id i Z
V gZZbZci) VcY hiVbe Yjin h eV Y dc i Vi chigjbZci) Vcn M LN
VagZVYn eV Y l aa WZ gZ jcYZY % ZcZgVaan) Wji cdi cZXZhhVg an) l i
ciZgZhi& egdk YZY i Vi V XaV b dg gZeVnbZci h bVYZ) VcY Vcn
djihiVcY c a VW a in id M LN l aa WZ XVcXZaaZY+ N Z a VW a in id eVn hiVbe
Yjin dg M LN h ZcZgVaan hVi h ZY Wn i Z ejgX VhZg dg igVch ZgZZ+

IXQbUc XU T dXb eWX S UQbQ SU cUbfYSUc Y S eTY W
eb S UQb DUTUb Q T

MeZX Va gjaZh Veean l ZgZ h VgZh VgZ hhjZY dg igVch ZggZY id) dg id V
cdb cZZ dg V Zci dg) V eZghdc egdk Y c V XaZVgVcXZ hZgk XZ+ Cc hjX
X gXjbhiVcXZh) M LN dg hiVbe Yjin bVn WZ X Vg ZY Vi V gViZ d .+2 eZg
XZci) l i hjWhZfjZci igVch Zgh l i c i Z XaZVgVcXZ hZgk XZ i Zc WZ c
gZZ gdb M LN VcY hiVbe Yjin %ZmXZei c gZaVi dc id XaZVgVcXZ hZgk XZ
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egdk YZgh i Vi VkZ bVYZ Vc ZaZXi dc jcYZg hZXi dc 64;%.& d i Z
@ cVcXZ ;Xi .653 l X Vh WZZc VeegdkZY Wn BGL=) id l X i Z
heZX Va gjaZh Veean&+

Cc a i d O XVhZ aVl) BGL= VXXZeiZY i Vi i Z .+2 eZg XZci X Vg Z h
c WgZVX d O aVl hd Vg Vh i Veea Zh id hhjZh d h VgZh dg id igVch Zgh
d h VgZh i Vi VgZ Vc ciZ gVa eVgi d V h VgZ hhjZ+ N h O XVhZ aVl l aa
Xdci cjZ id WZ gZXd c hZY VcY daadlZY ejghjVci id i Z egdk h dch d
i Z jgdeZVc Oc dc %Q i YgVlVa& ;Xi /-.5 %i Z $ OQ;$&+

BGL= h ejWa h ZY k Zl h i Vi i Z .+2 eZg XZci+ M LN dg hiVbe Yjin
X Vg Z Xdci cjZh id Veean id di Zg igVch Zgh d h VgZh cid V XaZVgVcXZ
hZgk XZ) Vai dj i h Vh WZZc Y hejiZY+ Cc k Zl d i Z Xdci cj c
jcXZgiV cin) heZX X egd Zhh dcVa VYk XZ h djaY WZ hdj i WZ dgZ
cXjgg c V .+2 eZg XZci hiVbe Yjin dg M LN X Vg Z c Vcn X gXjbhiVcXZh+
;cn a VW a in dg hiVbe Yjin dg M LN c gZheZXi d V igVch Zg d h VgZh cid
V XaZVgVcXZ hZgk XZ) dg c gZheZXi d V igVch Zg d h VgZh l i c hjX V
hZgk XZ) l X YdZh Vg hZ l aa hig Xian WZ VXXdjciVWaZ Wn i Z XaZVgVcXZ
hZgk XZ dg ih cdb cZZ Wji bVn) c egVXi XZ) WZ eVnVWaZ Wn i Z gZaZkVci
eVgi X eVci c i Z XaZVgVcXZ hZgk XZ+

IXQbUc XU T Y 7:I V b
Ic i Z WVh h d O XVhZ aVl gZ ZggZY id VWdkZ VcY i Z OQ;) i ZgZ
h djaY WZ cd hiVbe Yjin dg M LN dc Vc hhjVcXZ d h VgZh cid V
YZedh iVgn gZXZ ei hnhiZb l ZgZ hjX igVch Zg h Vc ciZ gVa eVgi d i Z
gV h c d XVe iVa Wn i Z XdbeVcn XdcXZgcZY+ ; igVch Zg d h VgZh cid
V YZedh iVgn gZXZ ei hnhiZb bVn WZ hjW ZXi id M LN dg hiVbe Yjin
bVn WZ X Vg ZY Vi V gViZ d .+2 eZg XZci) l i hjWhZfjZci igVch Zgh
d YZedh iVgn gZXZ eih i Zc WZ c gZZ gdb M LN+

;cn a VW a in dg hiVbe Yjin dg M LN c gZheZXi d V igVch Zg d h VgZh cid
V YZedh iVgn gZXZ ei hnhiZb l X YdZh Vg hZ l aa hig Xian WZ VXXdjciVWaZ
Wn i Z YZedh iVgn gZXZ ei hnhiZb deZgVidg dg ih cdb cZZ Wji bVn) c
egVXi XZ) WZ eVnVWaZ Wn i Z gZaZkVci daYZg d i Z YZedh iVgn gZXZ eih+

;c hhjZ d ; Mh Wn ZjihX Z Vc` Ngjhi =dbeVcn ;bZg XVh Vh
YZedh iVgn c gZheZXi d i Z ; Mh l aa cdi WZ hjW ZXi id hiVbe Yjin dg
M LN+ ;c V gZZbZci dg i Z igVch Zg d ; Mh l aa cdi WZ hjW ZXi id M LN
Wji V X Vg Z id hiVbe Yjin l aa iZX c XVaan Vg hZ dc i Z igVch Zg d
; Mh i h ZmZXjiZY c i Z OE dg gZaViZh id Vcn egdeZgin h ijViZY) dg id
Vcn bViiZg dg i c YdcZ dg id WZ YdcZ) c i Z OE+ BdlZkZg) i Z dcan
hVcXi dc dg V a c id eVn hjX hiVbe Yjin h i Vi i Z chigjbZci d
igVch Zg XVccdi WZ egdYjXZY Vh Zk YZcXZ c V OE Xdjgi+ N ZgZ dgZ) cd OE
hiVbe Yjin h djaY c egVXi XZ WZ eVnVWaZ dc i Z VXfj h i dc dg igVch Zg
d Zm hi c ; Mh dg igVch Zg d WZcZ X Va dlcZgh e d ; Mh+

OM WVX`je l i daY c VcY c dgbVi dc gZedgi c
JVnbZcih d Y k YZcYh VcY di Zg egdXZZYh l i gZheZXi id dgY cVgn
h VgZh dg ; Mh Wn V OM %dg OM XdccZXiZY& eVn c V Zci dg V OM %dg OM
XdccZXiZY& ciZgbZY Vgn l aa WZ gZedgiZY id ndj VcY id i Z CLM Vh bVn
WZ gZfj gZY jcYZg Veea XVWaZ gZ jaVi dch+ VX`je l i daY c bVn
Veean id i ZhZ eVnbZcih ndj V a id egdk YZ Vc VXXjgViZ iVmeVnZg
YZci XVi dc cjbWZg dg XZgi XVi dc d ZmZbei hiVijh dg V a id Xdbean
l i Veea XVWaZ XZgi XVi dc gZfj gZbZcih+ MdbZ daYZgh VgZ cdi hjW ZXi
id WVX`je l i daY c + Sdj h djaY Xdchjai ndjg iVm VYk hZg Vh id ndjg
fjVa XVi dc dg Vc ZmZbei dc gdb WVX`je l i daY c VcY i Z
egdXZYjgZ dg dWiV c c Vc ZmZbei dc+

hXadhjgZ gZfj gZbZcih dg OM cY k YjVa daYZgh
OM cY k YjVah i Vi daY XZgiV c heZX ZY cdc*OM cVcX Va VhhZih)
cXajY c hidX` c V cdc*OM XdgedgVi dc) l i kVajZh c ZmXZhh d XZgiV c
i gZh daYh VgZ gZfj gZY id aZ @dgb 5605 l i i Z g OM @ZYZgVa CcXdbZ
NVm gZijgc+ MjX @dgb gZfj gZh Y hXadhjgZ d c dgbVi dc XdcXZgc c
hjX cdc*OM VhhZih) cXajY c i Z kVajZ d i Z VhhZih+ @V ajgZ id aZ
i Z @dgb l Zc gZfj gZY bVn hjW ZXi ndj id eZcVai Zh+ ;c ZmZbei dc
gdb gZedgi c Veea Zh id cdc*OM VhhZih ZaY i gdj V OM cVcX Va
chi iji dc ZcZgVaan cXajY c V cdc*OM WgVcX dg hjWh Y Vgn d V
OM chi iji dc VcY V OM WgVcX d V cdc*OM chi iji dc+ CckZhidgh VgZ
ZcXdjgV ZY id Xdchjai l i i Z g dlc iVm VYk hZgh gZ VgY c i Z
edhh WaZ Veea XVi dc d i h Y hXadhjgZ gZfj gZbZci id i Z g ckZhibZci
c i Z h VgZh dg ; Mh+

ZhXg ei dc d hZXjg i Zh di Zg i Vc Zfj in hZXjg i Zh
ZjihX Z Vc` hZgkZh Vh i Z YZedh iVgn % Zedh iVgn& dg JF= h ;bZg XVc
Zedh iVgn LZXZ ei Jgd gVbbZ+

Zedh iVgn ZZh VcY X Vg Zh dg JF=
OcYZg i Z iZgbh d i Z Zedh i ; gZZbZci dg i Z JF= ;bZg XVc
Zedh iVgn M VgZh %; Mh&) Vc ; M daYZg bVn VkZ id eVn i Z daadl c

hZgk XZ ZZh id i Z YZedh iVgn WVc`7
� ChhjVcXZ d ; Mh7 je id OM 2q eZg ; M hhjZY+
� =VcXZaaVi dc d ; Mh7 je id OM 2q eZg ; M XVcXZaaZY+

� JgdXZhh c d Y k YZcY VcY di Zg XVh Y hig Wji dch cdi bVYZ
ejghjVci id V XVcXZaaVi dc dg l i YgVlVa7 je id OM 2q eZg ; M ZaY+

;c ; M daYZg l aa Vahd WZ gZhedch WaZ dg eVn c XZgiV c ZZh VcY
ZmeZchZh cXjggZY Wn i Z YZedh iVgn WVc` VcY XZgiV c iVmZh VcY
dkZgcbZciVa X Vg Zh hjX Vh7

� ZZh dg i Z igVch Zg VcY gZ higVi dc d h VgZh X Vg ZY Wn i Z
gZ higVg VcY igVch Zg V Zci dg i Z h VgZh c i Z Oc iZY E c Ydb
% +Z+ jedc YZedh i VcY l i YgVlVa d h VgZh&8

� ZmeZchZh cXjggZY dg XdckZgi c dgZ c XjggZcXn cid OM YdaaVgh8
� ZmeZchZh dg XVWaZ) iZaZm VcY Vm igVchb hh dch VcY dg YZa kZgn d

hZXjg i Zh8
� iVmZh VcY Yji Zh jedc i Z igVch Zg d hZXjg i Zh % +Z+ l Zc h VgZh VgZ

YZedh iZY dg l i YgVlc gdb YZedh i&8
� ZZh VcY ZmeZchZh cXjggZY c XdccZXi dc l i i Z YZa kZgn dg

hZgk X c d h VgZh dc YZedh i8 VcY
� ZZh cXjggZY c XdccZXi dc l i i Z Y hig Wji dc d Y k YZcYh+

Zedh iVgn ZZh eVnVWaZ jedc i Z hhjVcXZ VcY XVcXZaaVi dc d ; Mh
VgZ ine XVaan eV Y id i Z YZedh iVgn WVc` Wn i Z Wgd`Zgh %dc WZ Va d
i Z g Xa Zcih& gZXZ k c i Z cZlan hhjZY ; Mh gdb i Z YZedh iVgn WVc`
VcY Wn i Z Wgd`Zgh %dc WZ Va d i Z g Xa Zcih& YZa kZg c i Z ; Mh id
i Z YZedh iVgn WVc` dg XVcXZaaVi dc+ N Z Wgd`Zgh c ijgc X Vg Z i ZhZ
igVchVXi dc ZZh id i Z g Xa Zcih+

HdiZ i Vi i Z ZZh VcY X Vg Zh Vc ckZhidg bVn WZ gZfj gZY id eVn
bVn kVgn dkZg i bZ VcY bVn WZ X Vc ZY Wn jh VcY Wn i Z YZedh iVgn
WVc`+ Hdi XZ d Vcn X Vc Zh l aa WZ kZc id ckZhidgh+

Zedh iVgn eVnbZcih hXVa nZVg /-/0
ZjihX Z Vc` Vh WZZc i Z YZedh iVgn WVc` dg ih ;bZg XVc
Zedh iVgn LZXZ ei Jgd gVbbZ h cXZ . Djan /-.1+ OcYZg i Z iZgbh d i Z
Zedh i ; gZZbZci) JF= h Zci iaZY id XZgiV c gZ bWjghZbZcih) cXajY c

egdXZhh c d XVh Y hig Wji dch) gZ bWjghZbZci d a hi c ZZh %HSM &)
gZ bWjghZbZci d hZiiaZbZci c gVhigjXijgZ ZZh % cXajY c N= ZZYh&)
gZ bWjghZbZci d egdmn egdXZhh ZmeZchZh %eg ci c ) edhiV Z VcY
Y hig Wji dc&) Y k YZcY ZZh VcY egd gVb*gZaViZY ZmeZchZh %i Vi cXajYZ
ZmeZchZh cXjggZY gdb i Z gZfj gZbZcih d i Z OM MVgWVcZh*ImaZn
;Xi d /--/&+ Cc gZaVi dc id /-/0) JF= gZXZ kZY 2)/41)5.- gdb
ZjihX Z Vc`+

:UVQe dc' TYfYTU T QbbUQbQWUc Q T TU Y aeU SYUc
Z Vjaih Jgd gVbbZ

N ZgZ Vh WZZc cd bViZg Va YZ Vjai c i Z eVnbZci d eg cX eVa) ciZgZhi)
V h c` c dg ejgX VhZ jcY chiVabZci dg Vcn di Zg bViZg Va YZ Vjai
gZaVi c id cYZWiZYcZhh d i Z Agdje+

k YZcY VggZVgV Zh VcY YZa cfjZcX Zh
N ZgZ VkZ WZZc cd VggZVgh c eVnbZci d Y k YZcYh dc) VcY bViZg Va
YZa cfjZcXn l i gZheZXi id) Vcn XaVhh d egZ ZggZY hidX` d Vcn
h c XVci hjWh Y Vgn d i Z Agdje+

7bdYS Uc V Qcc SYQdY
FVehZ d Y hig Wji dch
;cn JF= Y k YZcY jcXaV bZY V iZg ./ nZVgh gdb i Z YViZ d i Z
YZXaVgVi dc d i Z Y k YZcY Wn JF= gZkZgih id JF=+ ;cn jcXaV bZY
Y k YZcYh bVn WZ ckZhiZY dg di Zgl hZ Veea ZY dg i Z WZcZ i d JF=
l aZ i Zn VgZ XaV bZY+ JF= bVn Vahd XZVhZ id hZcY Vcn X ZfjZ dg Vcn
Y k YZcY dc Vcn h VgZh cdgbVaan eV Y c i Vi bVccZg i Z X ZfjZh c
gZheZXi d Vi aZVhi ild XdchZXji kZ Y k YZcYh VkZ WZZc gZijgcZY id JF=
dg gZbV c jcXVh ZY+

Oc aZkZg H+P+) i Z dgbZg eVgZci XdbeVcn d i Z Oc aZkZg Agdje
Vadc h YZ JF=) lVh bZg ZY c id JF= VcY Y hhdakZY c HdkZbWZg /-/-
%Oc XVi dc&+ N Z i bZ eZg dYh dg i Z g i id XaV b XVh Y k YZcYh dg
i Z egdXZZYh d h VgZ Y hig Wji dch YZXaVgZY Wn Oc aZkZg H+P+ WZ dgZ
Oc XVi dc l aa gZbV c Vi 2 VcY /- nZVgh) gZheZXi kZan) V iZg i Z ghi YVn
i Z Y k YZcY dg h VgZ Y hig Wji dc lVh dWiV cVWaZ gdb Oc aZkZg H+P+ ;cn
hjX jcXaV bZY Vbdjcih l aa gZkZgi id Oc aZkZg JF= V iZg i Z Zme gn d
i ZhZ i bZ eZg dYh+

LZYZbei dc egdk h dch VcY XVe iVa XVaa
IjihiVcY c JF= dgY cVgn h VgZh XVccdi WZ gZYZZbZY+ JF= bVn bV`Z
XVe iVa XVaah dc bdcZn jceV Y dc h VgZh VcY cdi eVnVWaZ dc V mZY
YViZ+ JF= Vh dcan jaan eV Y h VgZh c hhjZ+
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GdY XVi dc d g ih
GdY XVi dch id JF=$h ;gi XaZh d ;hhdX Vi dc bjhi WZ VeegdkZY Wn V
ZcZgVa bZZi c d h VgZ daYZgh+

GdY XVi dch i Vi egZ jY X Vaan V ZXi i Z g ih VcY eg k aZ Zh d V XaVhh
d JF= h VgZ daYZgh gZfj gZ i Z lg iiZc XdchZci d i gZZ*fjVgiZgh d i Z
V ZXiZY daYZgh %ZmXajY c igZVhjgn h VgZh& dg V heZX Va gZhdaji dc
eVhhZY Vi V ZcZgVa bZZi c d i Z XaVhh Vi l X Vi aZVhi ild eZghdch
daY c dg gZegZhZci c Vi aZVhi dcZ*i gY d i Z eV Y*je XVe iVa

%ZmXajY c igZVhjgn h VgZh& bjhi WZ egZhZci+ kZgn h VgZ daYZg h
Zci iaZY id dcZ kdiZ eZg h VgZ ZaY dc V edaa VcY bVn YZbVcY V edaa
kdiZ+ ;i Vcn VY djgcZY ZcZgVa bZZi c ) egZhZci V ZXiZY XaVhh daYZgh
bVn ZhiVWa h V fjdgjb+

LZfj gZY bV dg i Zh
LZhdaji dch VgZ jhjVaan VYdeiZY Vi i Z =dbeVcn$h AZcZgVa GZZi c h Wn
Vc VWhdajiZ bV dg in d kdiZh XVhi) jcaZhh i ZgZ VgZ di Zg gZfj gZbZcih
jcYZg i Z Veea XVWaZ aVlh dg i Z =dbeVcn$h ;gi XaZh+ @dg ZmVbeaZ) i ZgZ
VgZ heZX Va gZfj gZbZcih dg gZhdaji dch gZaVi c id i Z VaiZgVi dc d i Z
;gi XaZh d ;hhdX Vi dc VcY i Z a fj YVi dc d i Z =dbeVcn+ ; egdedhVa
id VaiZg i Z ;gi XaZh d i Z =dbeVcn XVc WZ bVYZ Z i Zg Wn i Z
=dbeVcn$h dVgY dg Wn gZfj h i dc d h VgZ daYZgh c VXXdgYVcXZ l i
i Z OE =dbeVc Zh ;Xi /--3+ OcaZhh ZmegZhhan heZX ZY id i Z XdcigVgn c
i Z =dbeVcn$h ;gi XaZh) i Z =dbeVcn$h ;gi XaZh bVn WZ VbZcYZY Wn V
heZX Va gZhdaji dc+ N Z =dbeVcn$h ;gi XaZh XVc WZ djcY dc djg lZWh iZ+

FebSXQcUc V UaeYdi cUSebYdYUc
M VgZ ejgX VhZh Yjg c /-/0
JaZVhZ Vahd gZ Zg id i Z M VgZh hZXi dc dc eV Z 66+

Cc /-/0 0.)401)/23 JF= dgY cVgn h VgZh dg ; Mh lZgZ ejgX VhZY Wn dg dc WZ Va d JF= dg Vcn $V a ViZY ejgX VhZg$) Vh YZ cZY c
MZXi dc .-W*.5%V&%0& d i Z OM MZXjg i Zh mX Vc Z ;Xi d .601) Yjg c i Z eZg dY XdkZgZY Wn i h VccjVa gZedgi dc @dgb /-*@+

N Z daadl c iVWaZ h dlh YZiV ah d hjX ejgX VhZh d h VgZh bVYZ Wn i Z =dbeVcn Yjg c /-/07

ZilZZc 0. ZXZbWZg /-/0 VcY // @ZWgjVgn /-/1 %i Z aViZhi egVXi XVWaZ YViZ dg cXajh dc c i h gZedgi&) JF= Y Y cdi XdcYjXi Vcn
h VgZ gZejgX VhZh+

CQ QWU U d c bU bd Y dUb Q S db fUb VY Q SYQ bU bdY W
Cc VXXdgYVcXZ l i i Z gZfj gZbZcih d MZXi dc 1-1 d i Z OM MVgWVcZh*ImaZn ;Xi d /--/) i Z daadl c gZedgi h egdk YZY Wn bVcV ZbZci c
gZheZXi d i Z Agdje h ciZgcVa Xdcigda dkZg cVcX Va gZedgi c %Vh YZ cZY c gjaZ .0V .2% & dg gjaZ .2Y .2% & jcYZg i Z OM MZXjg i Zh mX Vc Z ;Xi
d .601&7
� Oc aZkZg h bVcV ZbZci h gZhedch WaZ dg ZhiVWa h c VcY bV ciV c c VYZfjViZ ciZgcVa Xdcigda dkZg cVcX Va gZedgi c dg i Z Agdje8
� Oc aZkZg h bVcV ZbZci Vh jhZY i Z =dbb iiZZ d Medchdg c Ig Vc oVi dch d i Z NgZVYlVn =dbb hh dc %=IMI& gVbZldg` %/-.0& id

ZkVajViZ i Z Z ZXi kZcZhh d djg ciZgcVa Xdcigda dkZg cVcX Va gZedgi c + GVcV ZbZci WZa ZkZh i Vi i Z =IMI gVbZldg` %/-.0& h V hj iVWaZ
gVbZldg` dg ih ZkVajVi dc d djg ciZgcVa Xdcigda dkZg cVcX Va gZedgi c WZXVjhZ i h gZZ gdb W Vh) eZgb ih gZVhdcVWan Xdch hiZci fjVa iVi kZ
VcY fjVci iVi kZ bZVhjgZbZcih d ciZgcVa Xdcigdah) h hj X Zcian XdbeaZiZ hd i Vi i dhZ gZaZkVci VXidgh i Vi ldjaY VaiZg V XdcXajh dc VWdji
i Z Z ZXi kZcZhh d ciZgcVa Xdcigdah VgZ cdi db iiZY VcY h gZaZkVci id Vc ZkVajVi dc d ciZgcVa Xdcigda dkZg cVcX Va gZedgi c 8

� GVcV ZbZci Vh VhhZhhZY i Z Z ZXi kZcZhh d ciZgcVa Xdcigda dkZg cVcX Va gZedgi c Vh d 0. ZXZbWZg /-/0) VcY Vh XdcXajYZY i Vi hjX
ciZgcVa Xdcigda dkZg cVcX Va gZedgi c h Z ZXi kZ+ GVcV ZbZci h VhhZhhbZci VcY XdcXajh dc ZmXajYZh Tnl Z PZcijgZh Jg kViZ F b iZY % IT kV &
VcY SVhhd BdaY c h) CcX+) Vh i Zn lZgZ VXfj gZY dc .- DVcjVgn /-/0 VcY . ;j jhi /-/0) gZheZXi kZan+ N ZhZ Zci i Zh VgZ cXajYZY c djg /-/0
Xdchda YViZY cVcX Va hiViZbZcih) VcY id Zi Zg i Zn Xdchi ijiZY .+-6" d djg idiVa VhhZih Vh Vi 0. ZXZbWZg /-/0 %d l X 6/" gZegZhZciZY
ddYl aa VcY ciVc WaZ VhhZih VXfj gZY& VcY -+.1" d idiVa ijgcdkZg dg i Z nZVg ZcYZY 0. ZXZbWZg /-/08 VcY

� EJGA FFJ) l d VkZ VjY iZY i Z Xdchda YViZY cVcX Va hiViZbZcih d i Z Agdje dg i Z nZVg ZcYZY 0. ZXZbWZg /-/0) VkZ Vahd VjY iZY i Z
Z ZXi kZcZhh d ciZgcVa Xdcigda dkZg cVcX Va gZedgi c Vh Vi 0. ZXZbWZg /-/0 VcY VkZ hhjZY Vc ViiZhiVi dc gZedgi dc ciZgcVa Xdcigda dkZg
cVcX Va gZedgi c +
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H cP[ Cd Ta U GWPaTb

daRWPbTS
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7E$

H cP[ Cd Ta U GWPaTb
EdaRWPbTS Pb EPac U Ed [ R[h

6]] d]RTS E[P]b a Ea VaP b

BPg d Cd Ta a
6 a g PcT 9 [[Pa JP[dT$

U GWPaTb cWPcBPh LTc T
EdaRWPbTS I]STa

cWT E[P]b a Ea VaP b

DVcjVgn l l l l

@ZWgjVgn l l l l

GVgX /'/20'-3+ /,)21 /'/20'-3+ l

;eg a -'3.0'/34 /.)-3 2'.,+'214 l

GVn 1'1,,'40+ /-)-0 ,.'4--'2,4 l

DjcZ ,'1-4'410 /+).2 ,0'00-'13/ l

Djan l l l l

;j jhi l l l l

MZeiZbWZg 1'-21'4.. /+)14 -,'3-4'1,2 l

IXidWZg 4'4+/'1.4 .4)14 .,'2./'-01 l

HdkZbWZg l l l l

ZXZbWZg l l l l



FbY SY Q QSS e dQ d VUUc Q T cUbfYSUc
Ijg cYZeZcYZci gZ hiZgZY ejWa X VXXdjci c gb h EJGA FFJ) FdcYdc) Oc iZY E c Ydb) ;jY idg @ gb C 7 ...5

q [[ ] b aa dc b aa dc

-+-. /-// /-/.

;jY i ZZh%V& -. /0 //
;jY i*gZaViZY ZZh%W&%X& , . 3
NVm ZZh%Y&

l
;aa di Zg ZZh%Y&

l

%V& ;bdjci eVnVWaZ id EJGA c gZheZXi d hZgk XZh hjeea ZY id VhhdX ViZY eZch dc hX ZbZh lVh aZhh i Vc . b aa dc cY k YjVaan VcY c V gZ ViZ %/-//7 aZhh i Vc
. b aa dc cY k YjVaan VcY c V gZ ViZ8 /-/.7 aZhh i Vc . b aa dc cY k YjVaan VcY c V gZ ViZ&+

%W& CcXajYZh di Zg VjY i hZgk XZh l X Xdbeg hZ VjY i VcY h b aVg ldg` i Vi gZ jaVi dch dg V gZZbZcih l i i gY eVgi Zh gZfj gZ i Z VjY idgh id jcYZgiV`Z+
%X& /-/. cXajYZh VjY i d XVgkZ*dji cVcX Va hiViZbZcih d Z`ViZggV % 2 b aa dc&+
%Y& ;bdjcih eV Y c gZaVi dc id ZVX ineZ d hZgk XZ VgZ cY k YjVaan aZhh i Vc . b aa dc+ Cc V gZ ViZ i Z ZZh eV Y lZgZ aZhh i Vc . b aa dc %/-//7 aZhh i Vc . b aa dc)

/-/.7 aZhh i Vc . b aa dc&+

eQbQ d b cdQdU U dc
Ic /3 Djan /-/0) Oc aZkZg @ cVcXZ HZi ZgaVcYh +P+ VcY Oc aZkZg =Ve iVa =dgedgVi dc %O==& aZY V OM M Za gZ higVi dc) l X lVh jcXdcY i dcVaan
VcY jaan jVgVciZZY Wn Oc aZkZg JF= %JF=& VcY Oc aZkZg Oc iZY MiViZh) CcX+ %OHOM&+

Cc gZaVi dc id i Z OM M Za gZ higVi dc) OM ..+/ W aa dc d HdiZh lZgZ djihiVcY c Vi 0. ZXZbWZg /-/0 %/-//7 OM .-+42 W aa dc8 /-/.7 OM ./+. W aa dc&
l i Xdjedch gVc c gdb -+3/3" id 2+6--"+ N ZhZ HdiZh VgZ gZeVnVWaZ WZilZZc 4 GVgX /-/1 VcY ./ ;j jhi /-2.+

;aa YZWi hZXjg i Zh hhjZY Wn O== VgZ hZc dg) jchZXjgZY) VcY jchjWdgY cViZY VcY VgZ jaan VcY jcXdcY i dcVaan jVgVciZZY) dc V d ci VcY hZkZgVa
WVh h) Wn JF= VcY OHOM+

O== VcY OHOM VgZ .--" hjWh Y Vg Zh d Oc aZkZg JF= VcY VgZ Xdchda YViZY c i Z cVcX Va hiViZbZcih d i Z Oc aZkZg Agdje+ Cc VYY i dc) i ZgZ VgZ
cd bViZg Va VhhZih c i Z jVgVcidg Zci i Zh VeVgi gdb ciZgXdbeVcn ckZhibZcih VcY WVaVcXZh+ N ZgZ dgZ) Vh VaadlZY jcYZg LjaZ .0*-. d
gZ jaVi dc M*R) lZ VkZ ZmXajYZY i Z hjbbVg hZY c dgbVi dc dg ZVX hhjZg VcY jVgVcidg+

N Z jVgVciZZh egdk YZ i Vi) c XVhZ d i Z V ajgZ d i Z gZaZkVci hhjZg id ejcXijVaan bV`Z eVnbZci d Vcn eg cX eVa) egZb jb dg ciZgZhi) ZVX
jVgVcidg V gZZh id ZchjgZ hjX eVnbZci h bVYZ l Zc YjZ l Zi Zg Vi i Z hiViZY bVijg in dg Wn YZXaVgVi dc d VXXZaZgVi dc) XVaa dg gZYZbei dc

dg di Zgl hZ+ N Z jVgVciZZh Vahd egdk YZ i Vi i Z NgjhiZZ h Vaa WZ eV Y Vcn VcY Vaa Vbdjcih YjZ id i jcYZg i Z jVgVciZZ jedc l X i Z YZWi
hZXjg i Zh VgZ ZcYdghZY+

MNL;N AC= L JILN =ILJIL;N AIP LH;H= @CH;H=C;F MN;N G HNM

;YY i dcVa c dgbVi dc dg OM a hi c h ejgedhZ

I] [TeTa ;ccjVa LZedgi VcY ;XXdjcih /-/0 /22



N h YdXjbZci bVn XdciV c dglVgY*add` c hiViZbZcih) cXajY c dglVgY*add` c hiViZbZcih l i c i Z bZVc c d i Z Oc iZY MiViZh Jg kViZ
MZXjg i Zh F i Vi dc LZ dgb ;Xi d .662) XdcXZgc c i Z cVcX Va XdcY i dc) gZhjaih d deZgVi dch VcY Wjh cZhhZh d i Z Oc aZkZg Agdje %i Z Agdje &+
;aa hiViZbZcih di Zg i Vc hiViZbZcih d hidg XVa VXi VgZ) dg bVn YZZbZY id WZ) dglVgY*add` c hiViZbZcih+ QdgYh hjX Vh l aa ) V b ) ZmeZXih )
Vci X eViZh ) ciZcYh ) add`h ) WZa ZkZh ) k h dc ) VbW i dc ) iVg Zi ) dVa ) eaVc ) ediZci Va ) ldg` idlVgYh ) bVn ) b aZhidcZ ) dW ZXi kZh )
djiadd` ) egdWVWan ) egd ZXi ) g h` ) hZZ` ) Xdci cjZ ) egd ZXiZY ) Zhi bViZ ) VX ZkZ dg i Z cZ Vi kZ d i ZhZ iZgbh) VcY di Zg h b aVg ZmegZhh dch
d jijgZ eZg dgbVcXZ dg gZhjaih VcY i Z g cZ Vi kZh) VgZ ciZcYZY id YZci n hjX dglVgY*add` c hiViZbZcih+ @dglVgY*add` c hiViZbZcih Vahd
cXajYZ) Wji VgZ cdi a b iZY id) hiViZbZcih VcY c dgbVi dc gZ VgY c i Z Agdje h Zb hh dch gZYjXi dc iVg Zih VcY di Zg Xa bViZ X Vc Z gZaViZY
bViiZgh % cXajY c VXi dch) ediZci Va beVXih VcY g h`h VhhdX ViZY i ZgZl i &+ @dglVgY*add` c hiViZbZcih XVc WZ bVYZ c lg i c Wji Vahd bVn WZ
bVYZ kZgWVaan Wn Y gZXidgh) d XZgh VcY ZbeadnZZh d i Z Agdje % cXajY c Yjg c bVcV ZbZci egZhZciVi dch& c XdccZXi dc l i i h YdXjbZci+
N ZhZ dglVgY*add` c hiViZbZcih VgZ WVhZY jedc XjggZci ZmeZXiVi dch VcY Vhhjbei dch gZ VgY c Vci X eViZY YZkZadebZcih VcY di Zg VXidgh
V ZXi c i Z Agdje+ N Zn VgZ cdi hidg XVa VXih) cdg VgZ i Zn jVgVciZZh d jijgZ eZg dgbVcXZ dg djiXdbZh+ ;aa dglVgY*add` c hiViZbZcih
XdciV cZY c i h YdXjbZci VgZ ZmegZhhan fjVa ZY c i Z g Zci gZin Wn i Z XVji dcVgn hiViZbZcih XdciV cZY dg gZ ZggZY id c i h hZXi dc+ LZVYZgh
h djaY cdi eaVXZ jcYjZ gZa VcXZ dc dglVgY*add` c hiViZbZcih+

ZXVjhZ i ZhZ dglVgY*add` c hiViZbZcih ckdakZ `cdlc VcY jc`cdlc g h`h VcY jcXZgiV ci Zh) V cjbWZg d l X bVn WZ WZndcY i Z Agdje$h
Xdcigda) i ZgZ VgZ bedgiVci VXidgh i Vi XdjaY XVjhZ VXijVa gZhjaih id Y Zg bViZg Vaan gdb i dhZ ZmegZhhZY dg bea ZY Wn i ZhZ dglVgY*add` c
hiViZbZcih+ ;bdc di Zg g h`h VcY jcXZgiV ci Zh) i Z bViZg Va dg eg cX eVa VXidgh l X XdjaY XVjhZ VXijVa gZhjaih id Y Zg bViZg Vaan gdb i dhZ
ZmegZhhZY c i Z dglVgY*add` c hiViZbZcih cXajYZY c i h YdXjbZci VgZ7 Oc aZkZg h adWVa WgVcYh cdi bZZi c XdchjbZg egZ ZgZcXZh8 Oc aZkZg h
VW a in id ccdkViZ VcY gZbV c XdbeZi i kZ8 Oc aZkZg h ckZhibZci X d XZh c ih edgi da d bVcV ZbZci8 i Z Z ZXi d Xa bViZ X Vc Z dc Oc aZkZg h
Wjh cZhh8 Oc aZkZg h VW a in id cY hjhiV cVWaZ hdaji dch id ih eaVhi X eVX`V c 8 h c XVci X Vc Zh dg YZiZg dgVi dc c XjhidbZg gZaVi dch eh8 i Z
gZXgj ibZci VcY gZiZci dc d iVaZciZY ZbeadnZZh8 Y hgjei dch c Oc aZkZg$h hjeean X V c VcY Y hig Wji dc8 cXgZVhZh dg kdaVi a in c i Z Xdhi d gVl
bViZg Vah VcY XdbbdY i Zh8 i Z egdYjXi dc d hV Z VcY fjVa in egdYjXih8 hZXjgZ VcY gZa VWaZ CN c gVhigjXijgZ8 ZmZXji dc d VXfj h i dch)
Y kZhi ijgZh VcY Wjh cZhh igVch dgbVi dc egd ZXih8 ZXdcdb X) hdX Va VcY eda i XVa g h`h VcY cVijgVa Y hVhiZgh8 cVcX Va g h`h8 V ajgZ id bZZi
VcY Zi XVa hiVcYVgYh8 VcY bVcV c gZ jaVidgn) iVm VcY aZ Va bViiZgh+ ;ahd hZZ  Ijg Jg cX eVa L h`h dc eV Zh 4-*45 dg VYY i dcVa g h`h VcY
jgi Zg Y hXjhh dc+

N Z dglVgY*add` c hiViZbZcih VgZ WVhZY dc djg WZa Z h) Vhhjbei dch VcY ZmeZXiVi dch d djg jijgZ eZg dgbVcXZ) iV` c cid VXXdjci
Vaa c dgbVi dc XjggZcian VkV aVWaZ id jh+ @dglVgY*add` c hiViZbZcih VgZ cdi egZY Xi dch d jijgZ ZkZcih+ N ZhZ WZa Z h) Vhhjbei dch) VcY
ZmeZXiVi dch XVc X Vc Z Vh V gZhjai d bVcn edhh WaZ ZkZcih dg VXidgh) cdi Vaa d l X VgZ `cdlc id jh+ C V X Vc Z dXXjgh) djg Wjh cZhh)
cVcX Va XdcY i dc) a fj Y in VcY gZhjaih d deZgVi dch bVn kVgn bViZg Vaan gdb i dhZ ZmegZhhZY c djg dglVgY*add` c hiViZbZcih+

N Z dglVgY*add` c hiViZbZcih heZV` dcan Vh d i Z YViZ d i h YdXjbZci+ mXZei Vh gZfj gZY Wn Vcn Veea XVWaZ aVl dg gZ jaVi dc) i Z Agdje
ZmegZhhan Y hXaV bh Vcn dWa Vi dc dg jcYZgiV` c id gZaZVhZ ejWa Xan Vcn jeYViZh dg gZk h dch id Vcn dglVgY*add` c hiViZbZcih XdciV cZY ZgZ c
id gZ aZXi Vcn X Vc Z c i Z Agdje h ZmeZXiVi dch l i gZ VgY i ZgZid dg Vcn X Vc Z c ZkZcih) XdcY i dch dg X gXjbhiVcXZh dc l X Vcn hjX
hiViZbZci h WVhZY+ HZl g h`h VcY jcXZgiV ci Zh Vg hZ dkZg i bZ) VcY i h cdi edhh WaZ dg jh id egZY Xi i dhZ ZkZcih dg dl i Zn bVn V ZXi jh+ Cc
VYY i dc) lZ XVccdi VhhZhh i Z beVXi d ZVX VXidg dc djg Wjh cZhh dg i Z ZmiZci id l X Vcn VXidg) dg XdbW cVi dc d VXidgh) bVn XVjhZ VXijVa
gZhjaih id Y Zg bViZg Vaan gdb i dhZ XdciV cZY c Vcn dglVgY*add` c hiViZbZcih+

N h YdXjbZci Vahd XdciV ch YViV dc i Z Agdje h MXdeZ .) / VcY 0 Zb hh dch+ MdbZ d i h YViV h WVhZY dc Zhi bViZh) Vhhjbei dch VcY
jcXZgiV ci Zh+ MXdeZ . VcY / Zb hh dch YViV gZaViZh id Zb hh dch gdb i Z Agdje h dlc VXi k i Zh VcY hjeea ZY ZVi) edlZg VcY Xdda c VcY h
ZcZgVaan ZVh Zg dg i Z Agdje id Vi Zg i Vc MXdeZ 0 Zb hh dch YViV+ MXdeZ 0 Zb hh dch gZaViZ id di Zg dg Vc hVi dch Zb hh dch VcY h i ZgZ dgZ

hjW ZXi id V gVc Z d VYY i dcVa jcXZgiV ci Zh) cXajY c i Vi7 YViV jhZY id bdYZa a ZXnXaZ ddieg cih h ine XVaan cYjhign*hiVcYVgY YViV dg
Zhi bViZh gVi Zg i Vc gZaVi c id cY k YjVa hjeea Zgh8 VcY a ZXnXaZ bdYZah hjX Vh i Z Agdje h XdkZg bVcn Wji cdi Vaa egdYjXih VcY bVg`Zih+
Cc VYY i dc) ciZgcVi dcVa hiVcYVgYh VcY egdidXdah gZaVi c id MXdeZ .) /) VcY 0 Zb hh dch XVaXjaVi dch VcY XViZ dg hVi dch Vahd Xdci cjZ id
ZkdakZ) Vh Yd VXXZeiZY cdgbh gZ VgY c iZgb cdad n hjX Vh XVgWdc cZjigVa VcY cZi oZgd l X bVn V ZXi i Z Zb hh dch YViV i Z Agdje gZedgih+
;h MXdeZ 0 Zb hh dch YViV begdkZh) h i c dkZg i bZ gdb ZcZg X bdYZaaZY YViV id bdgZ heZX X YViV) i Z YViV gZedgiZY c i h YdXjbZci h
a `Zan id ZkdakZ+

N gdj dji i h gZedgi) lZ cXajYZ cdc*A;;J cVcX Va bZVhjgZh id ZmeaV c i Z eZg dgbVcXZ d djg Wjh cZhh) cXajY c jcYZgan c hVaZh gdli )
jcYZgan c kdajbZ gdli ) jcYZgan c eg XZ gdli ) cdi*jcYZgan c iZbh) jcYZgan c deZgVi c egd i) jcYZgan c deZgVi c bVg c) jcYZgan c
ZVgc c h eZg h VgZ) jcYZgan c Z ZXi kZ iVm gViZ) XdchiVci jcYZgan c ZVgc c h eZg h VgZ) gZZ XVh adl) XVh XdckZgh dc) jcYZgan c gZijgc dc
VhhZih) cZi YZWi VcY jcYZgan c gZijgc dc ckZhiZY XVe iVa+ MjX cdc*A;;J cVcX Va bZVhjgZh VgZ YZ cZY c  ;YY i dcVa cVcX Va Y hXadhjgZh VcY
V gZXdcX a Vi dc d i ZhZ bZVhjgZh id i Z g bdhi Y gZXian XdbeVgVWaZ A;;J cVcX Va bZVhjgZh VgZ cXajYZY l i c  ;YY i dcVa cVcX Va
Y hXadhjgZh+ MZZ eV Zh 26*31+

@jgi Zg YZiV ah d ediZci Va g h`h VcY jcXZgiV ci Zh V ZXi c i Z Agdje VgZ YZhXg WZY c i Z Agdje h a c h l i i Z FdcYdc MidX` mX Vc Z)
jgdcZmi ;bhiZgYVb VcY i Z OM MZXjg i Zh VcY mX Vc Z =dbb hh dc) cXajY c c i Z ;ccjVa LZedgi dc @dgb /-*@ /-/0+

N h YdXjbZci h cdi egZeVgZY c VXXdgYVcXZ l i OM A;;J VcY h djaY cdi i ZgZ dgZ WZ gZa ZY jedc Wn gZVYZgh Vh hjX + N Z ;ccjVa LZedgi dc
@dgb /-*@ /-/0 h hZeVgViZan aZY l i i Z OM MZXjg i Zh VcY mX Vc Z =dbb hh dc VcY h VkV aVWaZ dc djg XdgedgViZ lZWh iZ+ lll+jc aZkZg+Xdb

Cc VYY i dc) V eg ciZY Xden d i Z ;ccjVa LZedgi dc @dgb /-*@ /-/0 h VkV aVWaZ) gZZ d X Vg Z) jedc gZfjZhi id Oc aZkZg) CckZhidg LZaVi dch
ZeVgibZci) .-- P Xidg V bWVc`bZci) FdcYdc =1S - S) Oc iZY E c Ydb+

N h YdXjbZci Xdbeg hZh gZ jaViZY c dgbVi dc l i c i Z bZVc c d MZXi dch .7. VcY 27/2X d i Z ;Xi dc @ cVcX Va MjeZgk h dc % QZi de Zi
cVcX ZZa idZo X i %Q i& & c i Z HZi ZgaVcYh+

N Z WgVcY cVbZh h dlc c i h gZedgi VgZ igVYZbVg`h dlcZY Wn dg a XZchZY id XdbeVc Zh l i c i Z Agdje+

LZ ZgZcXZh c i h YdXjbZci id c dgbVi dc dc lZWh iZh %VcY,dg hdX Va bZY V h iZh& VgZ cXajYZY Vh Vc V Y id i Z g adXVi dc VcY hjX c dgbVi dc
h cdi cXdgedgViZY c) VcY YdZh cdi dgb eVgi d ) i Z Oc aZkZg ;ccjVa LZedgi VcY ;XXdjcih /-/0+
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;Wdji i h ;ccjVa LZedgi

Oc aZkZg ;ccjVa LZedgi VcY ;XXdjcih /-/0

N h YdXjbZci h bVYZ je d i Z MigViZ X LZedgi) i Z AdkZgcVcXZ
LZedgi) i Z @ cVcX Va MiViZbZcih VcY HdiZh) VcY ;YY i dcVa
Cc dgbVi dc dg OM F hi c JjgedhZh+ N Z Oc aZkZg Agdje Xdch hih d
Oc aZkZg JF= %JF=& id Zi Zg l i i Z XdbeVc Zh i Xdcigdah+ N Z iZgbh
Oc aZkZg ) i Z $=dbeVcn$) i Z Agdje ) lZ ) djg VcY jh gZ Zg id i Z
Oc aZkZg Agdje+

Ijg MigViZ X LZedgi) eV Zh . id 46) XdciV ch c dgbVi dc VWdji jh)
dl lZ XgZViZ kVajZ VcY dl lZ gjc djg Wjh cZhh+ Ci cXajYZh djg

higViZ n) Wjh cZhh bdYZa) bVg`Zi djiadd` VcY `Zn eZg dgbVcXZ
cY XVidgh) Vh lZaa Vh djg VeegdVX id hjhiV cVW a in VcY g h`+ N Z
MigViZ X LZedgi h dcan eVgi d i Z ;ccjVa LZedgi VcY ;XXdjcih /-/0+
N Z MigViZ X LZedgi Vh WZZc VeegdkZY Wn i Z dVgY VcY h cZY dc
ih WZ Va Wn GVg V PVghZaadcV = Z FZ Va I XZg VcY Agdje
MZXgZiVgn+

Ijg AdkZgcVcXZ LZedgi) eV Zh 5- id .20) XdciV ch YZiV aZY XdgedgViZ
dkZgcVcXZ c dgbVi dc) djg =dbb iiZZ gZedgih VcY dl lZ

gZbjcZgViZ djg gZXidgh+

N Z AdkZgcVcXZ LZedgi Xdbeg hZh djg gZXidgh$ LZedgi VcY djg
gZXidgh$ LZbjcZgVi dc LZedgi) ZVX d l X VkZ WZZc VeegdkZY Wn

i Z JF= dVgY VcY h cZY dc ih WZ Va Wn GVg V PVghZaadcV = Z
FZ Va I XZg VcY Agdje MZXgZiVgn+

JV Zh . id 04 VcY 23 id 46 d i Z MigViZ X LZedgi id Zi Zg l i i Z
AdkZgcVcXZ LZedgi hZgkZ Vh i Z GVcV ZbZci LZedgi dg i Z ejgedhZh
d hXadhjgZ Aj YVcXZ VcY NgVcheVgZcXn LjaZ 1+.+5L+

Ijg @ cVcX Va MiViZbZcih VcY HdiZh VgZ dc eV Zh .22 id /00+

JV Zh . id /12 Xdchi ijiZ i Z Oc aZkZg ;ccjVa LZedgi VcY ;XXdjcih
/-/0) l X lZ bVn Vahd gZ Zg id Vh i h ;ccjVa LZedgi VcY ;XXdjcih
i gdj dji i h YdXjbZci+

JV Zh /13 id /22 VgZ cXajYZY Vh ;YY i dcVa Cc dgbVi dc dg OM F hi c
JjgedhZh+

Zh cZY VcY egdYjXZY Wn Oc aZkZg =dbbjc XVi dch+

Jg ciZY Vi JjgZeg ci Agdje) CMI .1--.+ @M=s XZgi ZY VcY
=VgWdcHZjigVas+

N h YdXjbZci h eg ciZY dc LZk kZ .--" LZXnXaZY M a`+ N ZhZ eVeZgh
VkZ WZZc ZmXajh kZan hjeea ZY Wn ZcbVjg CcYZeZcYZci JVeZgh l X
Vh d hZi i Z XVgWdc egdYjXZY Wn i Z egdYjXi dc VcY YZa kZgn d i Zb

id i Z eg ciZg+

N ZhZ eVeZgh VgZ .--" gZXnXaZY VcY bVcj VXijgZY jh c YZ* c`ZY edhi*
XdchjbZg lVhiZ+ ;aa i Z ejae h WaZVX ZY jh c Vc ZaZbZciVa X adg cZ
gZZ egdXZhh % =@&+ Jg ciZY c i Z OE Wn JjgZeg ci jh c ih ejgZeg cis
Zck gdcbZciVa eg ci c iZX cdad n+ PZ ZiVWaZ c`h lZgZ jhZY
i gdj dji+ JjgZeg ci h V =VgWdcHZjigVas XdbeVcn+ di i Z
bVcj VXijg c b aa VcY i Z eg ciZg VgZ gZ hiZgZY id i Z ck gdcbZciVa
GVcV ZbZci MnhiZb CMI .1--. VcY VgZ @dgZhi MiZlVgYh e =djcX as
%@M=s& X V c*d *XjhidYn XZgi ZY+

C ndj VkZ c h ZY l i i h YdXjbZci VcY cd adc Zg l h id gZiV c i)
eaZVhZ eVhh i dc id di Zg ciZgZhiZY gZVYZgh dg Y hedhZ d i c ndjg
gZXnXaZY eVeZg lVhiZ+ N Vc` ndj+
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