
Air France-KLM Group - Air France

RECIPIENT
PASSENGER

NUMBERS (mln,
2018)

COUNTRY BIDING CLIMATE CONDITIONS TYPE

Airline 101,5 France
No dividends until the recapitalisation has been

reimbursed. No legally binding climate condition

Recapitalisation, hybrid
instrument and loan

guarantee

DETAILS

In May 2020, the French governement agreed to a €7bn bailout plan, including €4bn guranteed loan and €3bn direct loan. In France,
companies benefiting from loan guarantee are asked by the government to not distribute dividends, but there is no legal constraint.



They have not attached any binding climate or social strings. The climate conditions are either insufficient (-50% emissions of

domestic flights by 2024) or even problematic (eg. biofuels). In April 2021, a second Air France bailout was announced. The French
State will convert its €3bn direct loan into a hybrid instrument. Another €1bn will come from a capital increase.

NET PROFITS (mln €)

407 (2019) 150 (2018) 529 (2017) 136 (2016) -173 (2015)

DIVIDENDS + SHARE BUYPACKS (min €)

0 (2019) 0 (2018) 0 (2017) 0 (2016) 0 (2015)

SOURCE

Le Monde, 25 April
2020 BBC, 4 May

2020

Le Monde, 17
November 2020

Bloomberg,
6 April 2021

€8,000,000,000 BAILOUT AGREED

https://www.transportenvironment.org/publications/air-frances-bailout-climate-conditions-explained
https://www.lemonde.fr/economie/article/2020/04/25/coronavirus-l-etat-vole-au-secours-d-air-france-avec-une-aide-a-hauteur-de-7-milliards-d-euros_6037717_3234.html
https://www.lemonde.fr/economie/article/2020/11/17/air-france-klm-recherche-6-milliards-d-euros-supplementaires-pour-assurer-son-avenir_6059984_3234.html
https://www.bloomberg.com/news/articles/2021-04-06/air-france-klm-gets-4-7-billion-rescue-france-to-raise-stake

